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CONSTRUCTION MORTGAGE

THIS MORTGAGE {5 between United Homebullders, Inc.. whosge address is P. 0. Box 575, Helena, AL 35080
(referred to below as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway. Pelham, AL 35124

(reforred 1o below as “Lender”}).

GRANT OF MORTGAGE. For valuable considsration. Grantor mortgages. grents, bargains, solis and convays to Lender all of Grantor’s nght,
title. and interest in and to the tollowing described real property. together with all existing of subsequently erected or athxed buildings
improvemants and fixtures: oll sasements, rights o! way, and sppurtenances. all water, water rights, walesfCourses and ditch rights including
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real proparty, mcluding witthout hratabon
Wl rmnerals, oil, gas, geothermal and similsr matters, located in Qihﬂlh"f County, State of Alabama (the "Real Property " ).

Lot 3. according to the Survey of Oak Park, Smﬁur 1. as recorded in Map Book 23, page 129, in the
Probate Office of Shelby County, Alabama. _
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O. Box 575, Helena, AL 35080.

Grantor presantly assigns 10 L pnder all of Grantor’'s right. sitle, and intergst in and 1o all leasas of the Propertly and all Rents {rom Ibe Propesty
I addition, Grantor grants to Lendar a Uniform Commaerciat Code security intersst in the Personal Property and Raents.

DEFINITIONS. The following words shall have tha following meanings when used in this Mortgage. Terms nol otherwse dehned o 1his
Mortgage shall have the meanings attributed to such terms in the Uniform commercial Code. Al references 10 dallar amaunts shall mean

amounts in lawful money of the United States of Amerca.
Grantor. The word "Grantor” Means United Homebuildars, Inc.. The Grantor is the mortgagor under this Maortgage.

Guarantor. The word »Guarantor” maang and includes without limitation each and all of the guarantors, suretios, and acoomemgdatinn
parties in connaction with the Indehtedness.

improvements. The word "improvemsnts’ means and includes without imitation all ewsting and future impravemants,  builchiags
structuras, mobile homes atfixed on the Real Property, facilies, additions, replacements and other construction an the Raal Propeity.

indebtednass. The word "indebtednass” maeans all principal and intarest payable under the Note and any amounts axpardded of advanced
hy Lendsr 1o discharge chligations of Grantor or expenses incurred by Lender to enforce gbligations ot Grantor under thes Maortgane,
legether with intorest on svch amounts as provided in this Mortgage. In addition to the Note. the word "indebladness” ncludes all
obligations, debts and liabilities, plug interesat theraon, af Grantor to Lender, o any one or more of them, as waell as all clamme Dy Lender
against Grantor, of any one or mora of tham, whether now existing or wergaftar arising, whether ralated or unrelabed to tha purpose of thn
Note, whetiher valuniary of octherwise, whather due or nol due. absclute or contingent, liquidated of unliquidaled and whether Grantar Mgy
be liabie individually ar {olntly with others, whether obligated as guarantor ar otherwise, and whether recevery upon guch Indeblednas s may
be of hersalter may bacome barred by any statute of imitations, and whethar such indebtednass may ba or heraatier may bacome

otherwisa unanforceable.
Lender. The word "Lendar’ means Regions Bank, its sUCCESS0MS and assigns. The Lender is the mortgagee undar this Martgage.

Mortgange. The wofd "Mortgage™ means this Mortgage beitwean Grantor and Lender, and includes without nmitation all assignments pnd
sgcurity inlarest provigions relating to the F'ers-:mq'l Praparty and Rents,

Note. The word "Note” means the promissory note or cradit agreement dated April 7. 1898, in the original prinﬂipﬂl amount of

$117.000.00 trom Grantor to Lender. togethe! with ail renewals of. extensians of, modifications ol. refinencings of . consalidations of,
and substitutions for the promissory note ar agreement. NOTICE 1O GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipmaent, fixtures, and other articlas of personal property now orf Pereatter
ownad by Grantor, and NOw Of hereaftar attached or affixed 10 the Real Property; together with all gccessions, parts, and additions . all
roplacoments of, and all substitutions tor, any of such property; and together with all proceeds {(including without mitatien ali insuraniso
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word “Proparty’ means coliactively the Real Property and the Parsonal Froperty.
Renl Property. The words "Real Property” mean the proparty. interests and rights described abowva in the “Granl of Marigage  sectinn

Reiatad Dogumenta. The words "Related Documents’ mean and include without limitation all promessory notas, credn agreemunts, loan
agreaments, anvironmental agregments, guaranties, SECUNLY agreemeants, morigages, deeds of trust, and all other instrumants, Agreirments
and documeants, whethar now Qf hereafter existing. executsH in connaction with the Indebtedness.

Rants. The word "Rents” means sl present and future rents. rAEvenues, iNCOme, 15Suis, royalties, profits, and other benahits dervied rom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PHOPERTY, IS
GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2] PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THID

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 8s otherwise provided in this Morigage. Grantor sha!l pay to Lender all amounts gocurod by s
Mortgaga as they become due, and shall strictly perform all of Grantor's obligations under this Morigege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of tho Prgparty shall be govarned by
the following provisions:

Possession and Use, Untl in default, Grantor may remain In possession and control of and operate and manage the Property proed catlent
the Ronts from tha Property.

Duty to Malntain. Grantof shall maintain tha PFroperty in rpnantable condition and promptly perform all TEQHIS. raplacementy, And
maintenance Naceassary to preserve ite value.

Hazardous Substancas. The terms “hazardous Wwaste," “hazardous substance,” "disposal.” ~ralaase,” and "threatandad IleAsn,” w5 s n
this Mortgage, shall have the same meanings as sel torth in the Comprehensgive Enviropmental Response, Compensalian, and Liability At
of 1980, as amended, 42 U.5.C. Section 2601, el saq. {"CERCLA"). the Superfund Amengments and Reautharization Act ot 1986 Fub |

Na. 99 499 {"SARA"), the Hazardous Matarials Transportation Act. 49 U.$.C. Section 1BO1, at seq.. the Resource Cansarvanhon and
Recovery Act, 42 U.5.C. Section 8901, et seq., ar other applicable state or Faderal laws, rulas, or requlaliions adopied pursuant 1o any af
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the foregoing. The terms “hazardous wasta” and "hazardous substance” shait also include, without Hmitation, petroleumn and petroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lender that: ta) During the pariod of Grantor’'s
ownership of the Property, thers has been no use, generation, manufacture, storage. traatrnent, disposal, raleasp or threataned release ek
gny hazardous waste or substance by any person on, under, sbout or from the Property, (b} Grantor has no knowledge of, or reason 1o
believe that there has bean, excapt as previously disclosed to and acknowledged by Lender in writing, [} Aany ust, gooaraton.
manufacturs, storage. treptment, disposal, releasse, or ihreatened release of any hazardous waste or substante on, under, about or from 1he
Fraperty by any pnor ownars or accupants of tha Property or () any actual or threatened litigation or cltaims of ary kind I3y Any fiiraon
ralating to such matters; and lc) Except as previously disclosed to and acknowledged by Lender in writing. it nether Grantor noer any
tenant, contractar, agent or other autharized user of the Property shall use, generate, manufacture, store, treat. dispase o of release &0y
hazardous waste or substance On. undaer, about ot frem the Property and (i} any such activity shall be conductad N complance with all
applicable federal. statq, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinanee:
doscribed above. Grantor authorizes t ender and its agents to enter upon the Property to make such inspactions and 1esls, at Grantor’s
expanse, as Lender may deem appropriate to determine compliance of the Proparty with this saction of the Mortgage. Any nspecliting of
tests made by Lender shall pe for Lender’s purposes anly and shali not be construed 1o create arry responsihility or liatulity on the gan Gt
Lender to Grantor or to any other parson. The representations and warranties containad herein are based an Grantor'sidue dihgence sn
investigating tha Property for hazardous waste and hazardous substances. Grantor hereby la} releases and waives any future clairme
against Lender for indemnity or coptribution in the avaent Grantor becomes liable for cleanup or othet costs under any such lpws, amd
agraes to indemnity and hold harmiess Lender against any and all claims, losses. liabilities, damages, penaltias, and axpensas which | enedies
may diractly or indirectly sustain or suffer resulting from a breach of this sgction of the Morigage or as 8 cOnséquenco ol any use
generahioh, manufacture, storaga, disposal. release or threatenad release ocourring prior 1o Grantor's ownership or interest o the Frogerty
whether or not the seme was or should have been known to Grantor. The provisions ot this section of tha Mortgage, including 1he
cbligation to indermnify, shall survive the payment of the Indebtaedness and the satisfaction and reconveyence of the hen ot this Mattgage
and shall not ba affected by Lender’s acquisition ot any intgrest N tha Property, whether by faoreciosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any NUISance nor commit, permit, or sutier any sirnpping ot or waste onoon 1o
the Property of any portion of the Proparty. Without hmiting the generality of the toregoing, Grantor will not remove. or grant 1o any other
party the rnght to remove, any timbar, minarals lincluding cil and gasi, soil, graval or rock products without the prior written caonsent o
Lander,

Ramoval of Improvements, Granior ghall not demplish or remove BDY improvements from the Real Froperty withoul the poor wntten
consent of Lender. As a condition 1o the ramoval of any improvements, Lender may require Grantor to make arrangamants satsfactony T

Lender to replace such Improvements with Improvemeants of at least equal value,

Lendar’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable Limes 1o attendd 1o
Landnee's interests and to inspacl the Property tor purpDpses of E:ranmr’s complisnce with the terms and condibons ot ttus Mortgags.

Compliance with Govarnmantat Requirements. Grantor shall prompfly comply with all laws, ordinancas, and regulatons, now or heo:pfe
i eftect, of a8l governmaental authorities applicable 1o the use or 0CCUpRanCy of the Property, including without limaation, the Ameooans
Wwith Disabilities Act. Grantor may cONtgst in good faith any such law. ordinance, or reguiation and withhold comphance during fy
procending, inciuding appropriate appeals, 5o long as Grantor has notified Lender in writing priar 10 doing so0 and so long as 0 Lenders
sple opinon, Lendear’s inlerests in the Propertly are not jpopardized. Lender may require Grantor 1o post adequate gECurity or 8 Saraty bord
raasonably satistactory to Lender, 10 protact Lender’s interest.

Duty to Protect. Grantor agreas neither to abandon nor laave unattended the Property. Grantor shatl do all other acts, 0 sddibon 1o those
acls set forth above in this section, which from the charactar and use of the Property are reasonably necessary 10 protect and praseoge the

Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, a8t its option, declare immediately due and payable all sums sgeured by 1his Mortgagps upsn
the sale or transter, without the Lendar's prior written consent, ol all or any part pt the Real Properly. of any interest in the Real Properly A
“sgle or transier” means the conveyance o! Real Praperty or any rnght, title or intergst tharein; whather legal, bennhicial ot aguitabyle; whaeller
voluntary or invaluntary, whathar by putright sale, dead . installment sale cantract, land contract. contract fos doad, leasaholl nterest with o
tarm greator than three (3) vesars. japse option contract, or by sale, assignment, or transfer of any beneficial intarest in or to any birraed st
halding titio to the Real Property, of py any other method of conveyance of Real Property interest. !f any Grantor is a corporahion, patlndesbup of
limited liability company, transter also includes any change n ownership of more than twenty five parcent 125%) af the voting stock, partoerstng
interasts of limited liebility company inlaregts, as the case may ba. of Grantor. Howevar, this pption shall not Ha pxpicised by Lender d such

sxircise 18 prohibitad by tederal law or by Alabama law.
TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are & part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior 1o delinguancy} all taxes, payroll taxes, gpecial taves, assassmaents. watns
charges and sewer service charges lavied against or on account of the Property, and shall pay when dug all claims tor work done on or tor
sprvices rendared or materiel furnishad to the Property. Grantor shall maintain the Property trea of all ligns having pnority over of equal tu
the interest of Lender under this Mortgage, except for the lien ot taxes and assessments not due, and excapt as otharwisy provided i The

following paragraph.

Right To Contest. Grantor may withhold paymenl of any tox, assessment, of claim in connechion with a good faith chsputie over the
obligation to pay, s lang as Lender’'s intarest in the Property is not jeopardized. !t a hen ansas of is litad as a result of nonpayment.
Grantor shail within fiftean (15) days after the lien arises or, if a lien is filed, within fitteer 115) days after Grantor has noucn il 1he Diling
gsacure the discharge of the Len, of if raquested by Lender, geposit with Lender cash or & suHicient corporata surety bond or ciher satunty
satistactory to Lender in an amount sufficient to discharge the lien plus any cosis and attarneys’ fees or other charges that could acoroe ob
a result of 8 foraclosure or sale under the tien. In-any contest, Grantor shall datend itsetl and Lendar and shall satialy any advars: Juidgprmasrt
hafore onforcement against the Property. Grantor shall name Lender as an additional ohligeo under any suraly hond furnished n thee

contasl proceadings.

Evidence of Paymant. Grantor shall upen demsnd furnish ta Landar satisfactory avidence of payment of the taxes or AseRSsMAnts and shil
autharize the apprepriata governmental official 10 deliver to Lendar at any time a written statement of the taxas anid assessmonts agaim:.t

the Froperty.

Notice of Construction. Grantor shall notity Lender at laast tfifteen 15} days before any work 1§ commenced, any servicas are turnished ot
any matenais are supplied to the Property. if any mechanic’s hen, materislmen’s lien, of other hen coud be asserted on sccount ob the
work, sarvices, or materiais. Grantor will upon request of Lender furnish 1o i gnder advance assurances satisfaciary 1a L ender that Grantof

can snd will pay the cost of such Improvements,
PROPERTY DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a part ot this Mortgage.

Maintenance of Insuranca. Grantor shall procure and maintain policies of fire insurance with standard extended covarage endorsaments. an
a replacement basis for the tull insurable value coverng all |mprovements on thae Real Praperty in an amount sutfcient 1o avoud spphcatinon
af any coinsurance clause, and with a standard mortgsges clause in favor of Lender. Grantor shall also procure and  mAmism
comprehensive genersl lisbility inaurance in such coverage amounts as Lender may request with Lender being named as additionl insureds
in such liabllity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limitad 1o hazurd. business
interruption and bailer insurance as Lender may require. Policies shall ha written by such insurance Companes and i such foom as may b
reascnably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage jrom each insurer comamng a stipulation that
coverage will not be cancelied of diminished without a mimmum of ten (10} days’ prior written notice to Lender and nat contarung aty
disclaimer af the insurer's liability for failure tn give such notice. Each insurance policy also shaill include an endarsemant praviiing 1hiat
coverage in favor of Lender will not be impairad 1n B0y way by any ACY, DMUSSION OF datauit ot Grantor or any othar person.

Application of Proceads. Grantor shall promptly notity Lander of any loss or demage 10 the Properly. Lender may make pront of foss af
Grantor lails to do 8o within fitteen {15) days of thu casuBity. Whether or notl Lender’'s secunty is impaired, Lender may, a1 by elntlion
apply the proceeds 1o ihe reduction of the Indebtedness, payment ot any lisn atfecting the Property. or 1he restoratisn and repair of fhe
Property. |t Lender glects 1o apply the proceeds to restoration and repair, Grantor shall repar or replace the damaged or destroyed
Improvemants in a mannar gatisfactory o Lender. Lender shall, upon satisfactory proof of such expenditure, pay of raimburse Grantor roam
the procesds for the reasonable cost ot repair or restoration it Grantor is not in default under this Mortgage. Any procesds which have oot
heon disbursed within 1B0 days atter thair raceipt and which Lender has not committed to the repait or restoraton of the Proparty shall be
usad first to pay any amount owing 10 Lendnr undar this Mortgage. then 10 pay accrued interest, and the remainder, f any. shalt b aprpdoed
to the principal balance o! the indebtedness. M Lender holds any proceeds after payment in ful! of the indebterdnass. such proceeds shali bre

paid to Grantar.

Unexpired Insurance at Sale. Any unexpired insurance shall wnure 10 the banatit of, snd pass to, the purchaser ol the Properly covered by
this Mortgage at any trustae’s sale ar other sale hald under the provisions of this Mortgage. or 81 any fareclosure sale of such Property

Grantor's Aeport on |nsurance, Upen request of Lender. however not more than once a8 year. Grantar shal furnish to Leoder s regpoerl on
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each existing policy ol insurance showing: {(a) tha nams of the insurer: (b} the risks insuraed; {c) the amount of tha policy. (d} the proporty
insured, the then curreat replacemant value of such praperty, and the mannar of determining that value; and la] the axpiration date ol the
policy. Grantor shall, upon raquest af Lender, have an ndepondent appraiser satisfactory to Lender datermine tho cash value raplaceman

cost of tha Properly.

EXPENDITURES BY LENDER, It Grantor tails to comply with any provision of this Mortgage. or it any action of proceeding is commaneed that
would matarially atfact Lender's interests in the Property. Lendar on Grantor's behalf may, but ghall not be required to, take any ichon thal
Lander deems appropriate. Any amount that Lender expends in 80 doing will bear interest at the rate provided tor in the Note bom thes clestee
incurred nr paid by Lender to the date of repayment by Grantor. &1l such expenses,. at Lender’s option, will (3] be payabie on demand, (b be
added to the balance of the Note and be apportioned among and be payable with any installment paymants 10 become dup during aither [0 The
tsrm of any applicable insurance policy of fii) the remaining term of the Note, or (¢} be treated as a balloon paymant wihich wall b dunt andd
payable at the Note's maturity. This Mortgage aiso will secure payment of these amounts. Tha rights provided for in this paragraph shall e m
addition to any other rights or any romedies to which Lender may be entitled on account of the default. Any such action by Lender shall not by
construed as cusing the default so as to bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fallowing provisions relating 10 oswnership of the Property are a part of this Mortgage.

Tile. Granior warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee gimple, free and claar o all lets
and ancumbrances other than thasae sat forth in the Real Property description or in any title insurance policy, title report, or tinal 1ithe apamorn
issuad in lavor of, and accepted by, Lender in connection with this Mortgage. and b} Grantor has the tull right, power, and puthony 1o
axecuta and deliver this Mortgage to Lendar.

Defense of Titla. Subject to the excaption in the paragraph above, Grantor warrants and will forever delend the titia 1o the Proparly agiamsi
the lawful claims of all persone. In the avent any action or procesding is commenced that questions Granior's title or tho inlerast of Linde:
undar this Mortgage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party n such procesding. it
 ender shall be entitled to participate in the proceeding and (o be reprasented in the proceeding by counsel ol Larmder s nwn choce, ot
Grantor will deliver, or causa 1o be deliversd, to Lender such instruments as Lendar may tequest from ume 1o time T preermat such

participation,

Complianca With Laws, Grantor warrants that the Properly and Grantor's use of the Property complias with all exishing apphoabde lvws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provigions retating 1o condemnation of the Proparty are a part of this Martgage.

Application of Net troceeds. 1! all or any part of the Property is condsmned by eminent domain proceedings or by any proc ey o
purchase in lisu of condemnation, Lendar may 81 its alection requirelthat all or any portion ot the net procends of the gward be aphied o
the lndabtedness or the repair of restaration ot the Properly. Tha net proceeds of the award shall mean the award attes payment of !

rpasonable costs, expanses, and attorneys' Tees incurred by Lénder ig connection with the condemnation.

Proceadings. |t any proceeding in condsmnation is filed, Granior shall promptly notify Lender in writing. and Grantor shall peomgtly 1ake
such steps as may be necessery 10 deferd the action and chtain the award. Girentor may be the nominal party in such proceeding, but
Lendar shall be entitlad 1o participate in the proceading and to he represanted in the proceeding Dy counsel of its own chowe, and Grantor
will deliver of cause to be deliverad to Lender such instruments as may be requested by it from time 1o time 10 parmit such particpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxe:
fnns and chargos arg o part o! this Morigage:

Current Taxes, Feas and Charges. Upon request by Lender. Grantor shall execute such documaents in addition 1o this Morignge and take
whatavor othar action s raguasted by Lender to parfect and continug Lender's lien on the Real Property. Grantor ghall remburse Lendes 1o
all taxns, as described betow, together with all gxponses incurred in recarding, perfecting or continuing this Mortgagn, incluting witho!
Lirmtation all taxes, feas, documentary stamps, and other charges for recording of registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: {a} 8 specific tax upoen this type of Morigage ar upoen all uroany
parl of the indebtedness secured by this Marigage. b a specific tax on Grantor which Grantor is authorizad of raguirad to fuduct from
paymants on the indabtodness secured by this typse of Mortgage: (c! a tax on this type ot Mortgage chergeable against tha Lender of th
holder of tha Note; and  |dt B apacific 1ax on all or Any portion of the Indebtedness of on paymenis of principal and inlerest made Ly

Grantor.

Subsequent Taxes. !t any 1ax 10 which this section applies is enacted subsaquent to the date of 1his Mortgage, thig evenl shal' haviz The
game effoct as an Event of Default (as defined helowd, and Lender may exercise any Of all of its svailable remadied tor an Event nf Default
as provided balow unless Crantor eithar [al pays tha tax he{ore it becomes delinquent. Or th} contests the tax as provided abhave 0o the

Taxes and Lians saction and deposits with Lendar cash ar a sufficient corporate suraty bond or other secufily satisfactory Lo Landeat

SECURITY AGREEMENT: FINANCING STATEMENTS. Tho following provisions relating to this Morigage as 8 Secufity agrepmanl are d patt
1his Mortgage.

Security Agresment. This instrument shall constitute a security agreement to the extent any ot the Property constitutes Tixtures of uthiir
personal property. and L ender shall have all of the nghts of 8 secured party under the Uniform Commaercisl Code az smended fraom hime Lo

i,

Sacurlty Interest. Upon request ny Lender, Grantor shall exacute financing statements and take whatever Other action s ragquistad by
{ snder to perfect and continus Lender's security interest in the Rents and Parsona! Property. In addition 10 recorcing this Mortgage n the
real property records, Lender may, at any time and without further authorization from Grantar, Hie executed counterparis, copies of
reproductions of this Mortgage as a financing statement,  Grantor shall reimburse Lender for all expenses incurred 1N partecting of
continuing this security interast. Upon default, Grantor shall assemble the Parsonal Proparly 1n 8 manner and at a place reasonuably
convenient to Grantor and Lender and make it available to Lender within three 13} days after receipt of writlan demand from Lendar.

Addresses. The mailing adoresses of Grantor {debtlor} and Lender isecured party), from which information concermng 1he Secunty ntariyi
granted by this Mortgage may ba obtained (each as reguired by the Uniform Commercial Code), are as stated on the first page ol thes

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to furthér assurances and attornay in-tact are a parl of the

Morigagu.
Further Assurancas. At @ny time, and from time to time, upon requast of Lendar, Grantor will make, exacute ard deliver, ar wall cauge 10
he made. executed or delivered, 10 Lender of to Lender's designee, and when requested by Lender, cause 10 he lilad, recorded, refded. or
rarecordad, 8s the case may ba, at such times and in such offices and places as Lander may deem appropriata, any and all such morigages
doads of trust, security deeds, securily agreemants, financing stateménts, continuation statements, instrumenis ot (urther assuranue,
cartiticates, and other dotuments a8 May, in the sole opinion of Lender, be necessary or desirable in order to eftectoate, gompleta, porcod
continue, or presarve (al the obtigations of Grantar under! the Note, this Mortgage, ant the Aalated Documents. and (b1 the hens and
socurily interests crastad by this Mortgage as first and pnor liens on the Property, whether now owned or harestter acguired by Grantof
Unless prohibited by law ar agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and axpenses e
in connaclion with the matters rafarred to in this paragraph.

Attorney-in-Fact. 1t Grantaor fails to do any of tha things rafarred to in tha preceding paragraph, Lender may do so far andn The pame 71
Grantor angd a1 Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atiorogy (0 tact for the
purposa of making. axacuting, delivering, filing, recording. and doing all other things as may be necessary af desirable, i Lender’s Lole
opinion, 16 accomplish the matiers reterred 1o in the preceding paragraph.

FULL PEAFORMAMNCE. ! Grantor pays all the Indebtedness, including withoul limitation all advances secured by ths Mortgage. whin diue  and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Granior 8 IEIRIE
satisfaction of this Mortgage and suitable statements of termination of any financing statemem on fito avidencing Lender’s securty inlerent n
the Rants and the Personal Property. Grantor will pay, it permitted by apphcable law, any reasonable termination fee as drtarmimad bry benwind

troamn time to me.
DEFAULT. Each of the following. at the pplion of Lender, shall constitute an event of default ("Event of Detauit™} undor ths Mo i)
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtadnass

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes of RUrance, nr
any other payment necessary to prevent filing ot or (0 affect gischarge of any lien.

Compliance Dofault, Failure ol Grantar to comply wilh any othar term, gbligation, covenanl of condition contameaed n thes Mortgoyge 43TE
MNote or in any o the Related Documents.
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Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securily agreement, purchase or sales
agreement, or any other agreemant, in favor of any othar creditor or person that may matarially affact any of Grantor's propaerly o
Grantor's ability to repay the Nota or Grantor's ability 1o pertorm Grantar's obligations under this Mortgage or any of the Fulated
Cocumeants,

P — e LT
s

—— —mL.mr -

False Staternents. Any warrsnty, representation of statemant made or furnishad 1o Lender by or on bahalf of Grantor under thas Maortgige
the Note or the Related Documents is false or misleading in any materigl respect, oither now or 4t tha time made or turmshed

Defectlve Collateralization. This Morlgage or any of the Related Documents ceases to be in full force and eifact ncludmg labdure of any
collatera! documents 1o crests a valid and perfected security intarest or an) at any time and for any reason.

Insclvency. The dissoluticn ar tarmination of Granter's oxistence as a going business, the insolvency of Grantor, the apponimeant 01 i
receiver for any part of Grantor’s property, any assignment for the nanafii of crediters, any type of craditor workoul, or the commuee me!
of any proceading under any bankfuptcy or insotvency laws by of agains! Grantor,

Faraciosure, Forfeiture, e1cC. Commencemant of toreclosure of forfeiture proceadings, whether by judicial proceading, sedf bl
repossassion or any other method. by any creditor of Grantor or by any governmental agency #gainst any ol the Property, Howesnt  the
subsectinn shall not apply in tha avent of a good faith dispute by Grantor as to the valkidily or reasanableness of the claim which is 1he base
of 1he foreclosure or foretaiture proceading, provided that Grantor gives Lender writtan natice ot such claim and furmushas THERFYOLE ar
suraty bond for the claim gatizfactory to Lender.

Breach of Other Agreemant. Any hreach by Grantor under the terms of any other agreement betwesn Granior and Lender that s nel
remediad within any grace penod provided thergin. including without limitation any agraamant concerning any indebitadness or othee
shhigation of Grantor to Lender, whather axisting now or later.

Events Affecting Guarantor. Any of the preceding events QCCUrs with respect to any Guarantof of any of the Indebiedness or ooy
Guarantor dies of becomes Incompatent, or ravokes or disputes the validity ot or liability under. any Guaranty ol the Inddebtedness

Advarse Change. A material adverse change occurs in Grantor's financial condition. or Lender beivas the prospect ced ppyTEn oo
parformance of tha Indabtedneass is impairad.

imsecurity. Lander in good taith deems itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Upon the anccurrance of any Evert of Default and at any iime therepafter, Lendor, at s oplan, ainy
sxorcing any one of more of the tollowing rights and remedias, Iin agdition to any othas rights or remedins provided by 8w

Accelerate indebtadness. Lender shall have the right at its option without notice to Grantor to declare the entire Ingabtadness It el y
due and payable, including any prepaymant penakty which Grantor would be reguired to pay.

UcC Ramedies. With respsct 10 all or any part of the Persodsl Property, Lendar ghali have all the rights and remeodies ol o mecurend oty
under the Unitorm Commercial Code.

Colloct Rants. Lender shall have the right, without notice 10 Grantor, 10 take possession of the Proparty and coliscl 1he Hents, i el
amounts past due and unpaid, and apply the net proceeds, Qver and, above Lender’'s costs, against the Indebtedness . In furthizrance ol the
right, Lander may require any tenant ar othar user of the Property to maka payments of rant or use loes diractly 1o Lender. it 1ha Rents nio
callectad hy Lender, then Grantof irrevocably designates Lendor as Grantor's attorney-in-tact to endorse ingtruments received N paymenst
mhereof in the name of Grantos and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender s
rosponst to Londer’s demand shall satisfy the oblgations fTor which the payments are made, whether or nol any propnt grounds Tor the
demand exisietd. Lender may exsrcise s rights under this subparegraph gither in persan, by agent, or through a recawar

Appoint Receiver. Lendar shall have the right to have a racaeiver appointed to take possession of all or any part of the Praperty with the
power o protect and preserve the Property, to operato the Property preceding foreclosure or sale, and to coliecl the Rents ftom 1he
Proparty and apply the proceeds, over and above the cost of the raceivarship, against the Indehtedness. The recewver may Hefye wo it Pt
bond if permitted by law. Lender's right to the appointment of 8 receiver shall exist whether or not the apparent value of the Propoerty
axceads the Indatbtedness by a substantial amount. Employment by L ender shall not disquality a person tram serving 88 3 recaver.

Judicial Foreclosure. Lender may obtain a judicigl decred fpreclosing Granter's interest n all or eny part of the Property,

Nonjudicial Sale. Lender shall ba authorized to teke possession of the Property and, with ar without 1aking such pogsession. afler giving
notice of the time, place and terms of sale, together with a description of the Property Lo be sold, by publication oncy & wrak bear theee 43
SUCCESSIVE WeeKs in some nawspapar published in the county Or counties in which the Real Froperty Lo bha sold s locetad. (o sell the
Property lor such part or partsa therac! as Lender may from time Lo time eloct 1o sell) in front of the tront or main daor ol the courthouse ol
the county in which the Property to be sold, or a substantial and material part tharect, 15 located, at public outery, 1o the highest bardidar Lor
cash. i thars is Real Property 1o be scld under this Morigage in more than ore county, publication shall b made 0 Al counties wheos the
Agal Proparty to be sold in located. If no newspaper is published in any counly in which any Real Property to be gl 15 located, the nolbie e
shall be published in a newspapar published in an adjeining counly for three (3) successive weeks. The sale chgll he hold berlwuan T
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the axercise of tha power ol sale under this Mortgage. Londer may g at
any sala had under the terms of this Mortgage and rmay purchase the Property it the highest bidder therafore. Grantor heraby waives any
and alt rights to have the Proparty marshalled. In exercising its nghts and ramedias, Lender shall be free 1o sall all or any parl ol the
Proporty togathar or separately. in one sale or by separate cales.

Deficioncy Judgment. If parmitted by applicable lew, Lender may obtain a judgment for any dehciency remaiming 0 thi Indetitedness doe
to Lander atter application of all Bmounts received from the exercise of the rights provided in this sectinn.

Tenancy at Suffersnce, it Grantar remains in possession ot the Property after the Property is sold a3 provided above or Lenar atherwese
bacomas entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at suttarance of Lender or the
purchaseor of the Property and shall. at Lender's eption, either (o} pay 8 reasonable rental tor the use of the Property. of [ vacate 11
Eroperty immediately upen the demand of Lendar.

Other Remadies. Lender shall have all other rights and remedies provided in this Morigage or tha Note or Bvaskabite at law or i1 gty

Sate of tha Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to have the property matstulied
In oxprcising s rights and remedies, Lendar sha!! be trea 1o sell all or sny part ol the Properly together or separately, inoone sale or by
soparate sales. Lender shali ba entitled 1o Did at any public sale on all ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Properly of ol tha time
atter which sny privata sale or other intended disposition af the Parsonal Property is to be made. Reasonable notice shall mean notoe
given at least ten {10 days belore the time of the sale or disposition,

Waiver: Election of Remedias. A waiver by any party ofla breach ot # provision of this Mortgage chall not canstitute a wver ol o
projudice the party’'s rights otherwise to demand strict compliance with that provision or any other provision. Election by Loncder H puarsun
any ramady shall not axclude pursuit of any other remedy, and an election to make axpanditures or take action 1o parform an obligator. ot
Grantor undar this Mortgage after tailure of Grantot to perform shall not sffect Lender’s right to deciare a delault and axércise ity remedies

under this Mortgage.

Attorneys' Fees; Expensss. [f Lender Institutes any swit or action to enforce any of the terms of this Mortgage, Lender shall ba untitied to
racovar such surm a8 the court may adjudge reasonabla as attorneys’ fees at trial and on any appeal. Whether or not ahy court T LTI
invalved, all reasonable expanses incurrod by Lender that in Lender's opinion arg necessary at any tima for the protection ot 4s nterest of
tha enforcement of its rights ghall become a part of the Indabtadness payabie on demand and shall bear inmtezrest from [he date o tf
axponditure until repaid at the raie provided for in the Note. Expenses covered by this paragraph include, without hmaation. Th e R
subject to any limits under applicable iaw, Lender's stiormeys’ fees and Lender’s lagal expanses whether or not thars s 8 lawsut, including
atiornayy’ fees for bankrupicy proceadings {including efforts 1o modity or vacate any automalic Stay oOf injunctiont. appeals and sy
anticipated poat-judgment collection services, the cost of saarching records, obtaining nitle reports tincluding toreclosure Ferperisg,
surveyors’ reports, and appraisal fess, and title insurance, to the extent permittad by applicable law. Grantor also will pay ANy Colrt cests
in addition to sl other suma provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ol dedwlt and any
natice of sak to Grantor, shall ba in writing. may he sent by telgfacsimilp lunless otherwise required Ly law), and shall te ellerc v w b
actually deliverad, or when daposited with a naticnally racognized overnight courier, or, if mailed. shall be deemead elfective whin gaposiTen n
the United States mail first ctass, cariitied of ragistered mail, postage prepaid, directed to the addresses shawn rnear 1the beginmng ol the
Mortgage, Any party may change its addrass tor noticns under this Mortgage by giving formal written notice to the other partes. s lyinng
that thu purpose of the notice is to change the party's address. All copies of notices of fareclosure {from the holder of any ben which fian
priarity over this Morigage shall be sent to Lender's address, as shown near tha beginning of this Morgage. For notice purpases, Grontor
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agreas to keep Lender informed at all times of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mcrigage:

Amendments. This Mortgage, together with any Related Documaents, constitutes the antire understanding and agreement of the parues as
1o the matters set farth in this Mortgage. Mo alteration of or amendmant to this Mortgage shall be effective unless given i woling and
signed by the parly of parties sought 10 be charged or bound by the alteration or amendmaent.

Annusl Reports, ! tha Property is usad for purposes other than Grantor's residence, Grantor shali turmish to Lender, upon regquest, o
cartilind statement of nat operating INCOME recaivad from tha Property during Grantor's previous hiscal year in such 1form B detail ax
Lender shall require. "Net operating incame” shall mean all cash roceipts from the Property less all cash gxpenditures mado n contechion
with the operatinon of the Property.

Applicable Law. This i'ﬂnrtgnga has been deliverad to Lender and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordanca with the laws of the State of Alsbama.

Arbitration. Lendar and Grantor agree that alt disputes, claims and controversios batween tham, whether individual, Joint, or class
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursusnt to the
Rulas of the American Arbitration Associatlon, upon request of either party, No act to take or dispose of any Collateral shall constitute o
waivar o this arbitration agreement or be prohibited by this arbitration agreemeant. This includas. withaut limitaton, obtanng inunctive
reliaf or 8 temporary restraining order; invoking a power ot sale under any deed of trust or mortgage: cbtaining B writ of attachment s
imposilion of a regeiver, ar axercising any rights relating to parsonal property, including taking or disposing of auch propariy with or witho.d
judicial process pursuant to Article 9 ot the Uniform Commaercial Code. Any disputes, claims, or controversies cancarning the lnwfulness o
ransonableness of any act, or exercise of any right, concerning any Coilateral, including any claim to rescind, raform, or otherwise maocd:dy
any agreemant ralatng to the Collateral, shall also be arbitrated. provided however that no arbitrator shall have the right or tho piwar 1.
anjoin or restrein any act of any party. Judgment upcn any award rendared by any arbitrator may be entered in any courl v
jwnsdiction.  Notlhing o this Mortgage shall preclude any party from seeking equitable relie! from a Coun af competent qunsdiction The
statute of imitations, astoppal, waiver, laches, and simitar doctrines which would otherwise be applicable in an action hrought Dy w Aty
zhall be applicable in any arbitration procasading, and the commancemant of an erbitration procesding shall be deemeod the commantemint
of an action lor these purposes. The Federal Arbitration Act shall apply to the construction, interpretation. and enfaorcement of the

artntration prowvision,

Caption Headings. Caption haadings in this Mortgage are for convenience purposes only and are not 1o be used Lo nterprat o detinn thre
provisions ot this Mortgaga.

Marger. Thera shall be no mergas of the interest or estate created by this Mortgage with any other interast or estate n the Properly Gl any
time hald by or for the benefit of Lender in any capacity, without the written consent ot Lander.

Saverability. If 8 court of competent jurisdiction finds any provisidn of this Mortgage to be invalid or unenforceal:de @45 10 ANy DETAD oW
circumstance, such Hnding shall not render that provigion invald of unenforceable as to any other parsons or CIGUIMSTANLAS. 11 ferasatle
arny such offending provision shall ba deamesd to be modified to be within the limits of entorceability or validity: hipwever at the afterding
provision cannot be so moditied, it shall be strickan and all other provisions of this Martgage in all other respects shall remain wiliel and

antorceabla.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarast. this Mortgage shall be tanding
upon and inure to the benelit of the partiss, thair successors and assigns. If ownership of the Property becomes vested 1 a persan niher

than Grantor, Lender, without notice to Gramar, may den! with Grantor's successors with refgrence to this Mortgage and 1he Indetiledness
by way of forbearanco or extensicn without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases angd waives all rights and benefits of the homastead exemption laws of the Siate
of Alabama as to all Indebtedness secured by this Morigage.

Waivers and Consents, Llender shall not be deamed to have waived sny rights under this Mortgage {(of under the Helated Dacamants
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in pxerci§ing any right shal aperste a»n A
waiver of such night or any other right. A waiver by any party of a provision of this Morigage shall not constilute a waver of o prejutece:
the party’s right otharwise to demand strict compliance with that provision or any other provision. No prior waiver hy Lefwar, oot any
course of dealing batwesn Lender and Grantor, ahall congtitute a waiver of any of Lender’s rights or any ot Granmtor’s obligationd A% Lo any
tuture trensactions. Whenever consent by Lender 15 required in this Mortgage. the granting of such consent by Lander in any nstance Shil
not constitute continuing consent 10 subsequent iNS12nNCes whrre such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TG ITS TERMS.

GRANTOR:
United Homabuilders, inc.

. Dssiard 7,

Lagnard Coggina, President

. __ISEAL]

—_—

This Mortgage prapated by:

Name: Donna J. Schmidt
Addreas; 2964 Pelham Parkway
City, State, ZIP; Pelham, Alabama 35124

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama = = . = S
' 88 !
COUNTY OF Shelby o )

| the undersigned authority, B Notary Public in and for said county in said state, hareby certify that Leonard Coggins. President, of Umnited

Homebullders, Inc., a corporation, is signed to the toregouing Mortgage and who is known to me, scknowladged belore me on this day thi
being informed of the contents of said Mortgage. he or she, as such officer and with tull authority, executed the same voluatanty for and as the

act of said corparanan,

Given under my hand and official seal this /th ~ day of April
Notary Public

apg ST g
L LA Jaso
mo -

My commission expires
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NOTE TO PROBATE JUDGE

This Mortgage sscurss opan-and or revolving indebtedness with rosidential real property or interests; thersfors, under Ssction 402221110,
Code of Alsbama 1975, as amendad, the mortgage filing privilege tax on this Mortgage should not sxceed $.15 for asch 5100 {or fraction

e ST e -—i‘nnp—p-nw#:ﬁrrr e



{4-07-1998
Loan No 0062

MORTGAGE

"{Continued)

p—— T

— ] = ———— e e = WU s — — 1
. mmrm r e AR AL T ——— " ——r— —] —_—

e g e WAL=
TR e —

theraof) of the credit limit of §
Mortgage at any ong tima.

provided for herein, which is the maximum principal indebtedness

Regions Bank

By., ... ..

Its
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