VISOUTH BANK OF ALABAMA

£ OF ALABAMA |
. , Inst # 1998—-14594
Shelby COUNTY ) ,
| 04 /23!1993-1*594 THIS IS A FUTURE
24 AM CERTIFIE n ADVANCE MOATGAGE
MORTd COUNTY JUGE OF PRODATE
, (Construction Loages o 210.95
Thus sherigaye (hetematier calied Ihe ‘morigage’} 1s made and enlered o I __ Ath oayo April 19 98 b andbeiwesn i
;_ - Brookland Homes, Inc. thermnatier called Lhe "Morlgagor.” whelher one of mité) whise address 15
______ iP_. 0. Box 2001, Alabaster, Alabama 3500F "+ = 7 ad AmSoutiBark of Aabama Merenaner called iha “Morigagee’} whose adcress
. ilﬂQD,_j_i;l'x Avenue North, Rirmingham, AL 35203 Aftanikon Construchion Loan Dvsion
Wherbas Ihe Mongagon is of hermnaties shall be yusity idebled 1o the Mongagee n Ing prncapal sum ol ) i
“{ine_Hundred Thirty-One Thousand Twe Hundred Fifty and No/100ths N gotavs (31 31 , 250 . 40)

re Ittt by A prernessney ool (e "Nole®) of mea date harewith wikch nole Dears nterest as prowded theren and 15 payable as sel orth Ihetesn. and

W IO AR s s 3 FLITURE ADVANCE MORTGAGE and the Nole evisiences 3 noasiiuction loan {ibe "Loa). the procesds ol wivch are 10 be avanced by e Moripagee ta the Mergagar peatu il i

s Ads Ko agrepement of men dale hetewidh (Ihe *Constrocticn Loan Agresmant’), and n adrkion 1o the ndetlednass sagenced by he Note, this mongage shall alsa secure Bl Qihet KM ARQness
gatierid s hatsiies of the Morgager 1o the Mortgagee whelher now exisiing of hereatley ansing. and

|
AUE HIE AT e KRN N ordet 10 SPOLee the Hole aevd 0 il induce the Mosinagee 1o extend crpdd fo The Morgaged Lnder e Consirocton Loan Ageeement on Hee sirength of Hur g ety
A3ed Iy s mortgage and o ofdes 10 comey the property described herain o Ihe Morgagee as herenalier set forth, has agreed 10 exacule and derver trs morigage 1o The Morlganee

HUW! THE REFORE. n consderaton of the premises Iha Morigagor heretry agrees wilh Ihe Moduages as folkows
! |. DEBT AND GRANTING CLAUSES

CTION 1 01, Debt. This Morigage & (grven 10 SCCUte anil shall secure Ihe paymenl of the bl (herenafter collecivety referred 10 as the "Debt’)
!q,ﬂ the pyment of the ngdebledness cwdenced by e Mote. and nleres! thereon and any and every edenson, rengwal and modhcation thetreot.

b alk ether ndeiAndness, obhgations and habides of the Mortgagor to the Modganee ol every kind and descrphon whatsoeuer, ansng drectlf bebwpen e Morigags and the Morigagee (v ahme)
il A% A paranaon of as coliateral securdy from another by the Mortgagee. dvect on indiect. absoluter of contrgent due of 1o become 0ue. Now ewshng Of heteafier inCumon ONTTACIRG D anhary]
pord of s bipuwiated or yeleundated | regardkess ol hiv thiry anse of by what agreement of insigment ey may be aadenced or whelher they are ewdenced by agreemnent of st mand g whelbee
HICARTR AS MAker. eNdorser. siwety, quarartor, mamber of 8 paripership, syndicate, ent veriure, assocation or olher group. of ofhervase, and any and all extensions. rorerals and maodkbeanons of Riey 20
{he harne and

() thee comphanos wilh ab of 1he stpulalions, covnants, AFCEMEnts. represenlaions, wamanhes and condmions conlaned i s morgage
! 1

SCTIOH 1.02. Granhng Clausas. As seary r the payment of the Debl Ihe Mongngaor dobs heretsy grant bargan, sell and comey urlg The Modigages, s Successors and Asgns thit o opeetty AN e esls
puaperiry teseritboc 10 e kliowing Granting Clauses 1a) hrough ). bolh e lusne. and does gant 1o the Morngagee B security nteres! n aax] prpperty 3 sherests in propetty

i L1y The re estate descntsed on Exvbi A altachad heieto aned matde a part hereo! fthe "Real Egtate”) and all mprovements. STUChaes, bicings and fudur 5 now uf hesreafier sduatesd Iberoon {1
- |rn1urmn1ﬂﬂl§'l

i 171 All perins gasemetls. hoenses, nohls ol way, Conlracts, PIrieges. anmundies, tenemenils arkd hereddaments now Of hatealier perlamng 10 of atfechng the Peal Estale o tha Impwoarmenls

i ey [ A eases wrtion of oial, and Al prpeeannnls Jor Lse of DLCUPRE Y ul airy porton of he Real Esiate, 1he Irnprovernents of ay of the Personal Piopery oescibed betow with respect 1 wiw

! e Mantgoiger 15 thie leSs0r incluckng arty and Al edensons and renewals of sad lpases ang agreements and any and all harther leases or AQreements Now extsing of heteaNe made oxciudng
| culteases thererader, upon of covenng ihe uSe oF ACCLPANCY of all or aury parl of Ihe Real Estate or the Improverments, all such leases, subleases, agreements ano [enanoas Pt eloh 2P

| mentioned being herenatter coflectely referred to as the “Leases’
I

in) ary Aed Al Quiv antieg of the lessee's and any sublessee's petimance urkier any of Ihe Leases,

| by The wrunnchate and coriindng night to coltesd and ieome all of tho rentls, ifcome. (RCEID)S. VRIS, 155005 and o ohls now due of whatdy ¥y become dua o 1o whact P BT MAly P
e ehall heepatiet Bncluding thinng The paood nl redemphan # any) becone entlied of may demand or Cianm. ansing OF (510 hom of oA of 1he Leases o from of oul of the Fleal Egtale of arey oo
e Impreremniils OF Ay pa ot toocther wilh any ang alt mghts and clams of ary knd that ihe Morigagot may have aganst arry such lessee Lader e | Ases of Agsl Ay SUiRenAnts o
oerupants ol e Real Estate or arry of the improvements, alk such Mmoneys. ngits and daims @ ins pasagraph gescrbed being herenafier referred 1o s he "Aeits”. and

ined Arky Award. deaddend or aiher pRTmRN mace herpatine 10 e Morlgaton n any courl pIOCEdUNe Kvohang ary ol 1he lessees under the Leases in any bankiugaCy oty of 11 [ st
[FOCPEINGS 1 ATy STAlR oF becdetal courl and any and ail payments maxde by lessees in hew of renl The Morgagor hereby appoirs the Mortgagee as he Morgagor s mevocatie Aliprrumy o hikt e
Appeal 0 ary aclon andion o collect Ay such award, duader of olher payrnent

11 A bualding matenals, agupmnenl, fadures lools. appvalus and ftings of every ke of character naw owned of hereatier acguved by the Morigagor b e purpose ol o et o bl i TN e
w1 mprenemnents wheieser e Same mary be focated, wciudirg wiitiond hmdation. all lumber and lumbet producis bicks. slones, husehng Blocks. sand. rement [oofhng MEBlenAly [ oooes
sl RAWATe DATS wAes wanng, fngines, boders hurnaces. lanks. motors, generators. swichboards. elevalons. escaatons plumtkng phumbang hdhres. ar enNIONNQ ANG PeAlr egp T miet A
apphanies plpctneal and gas cquipment a1 apphances. SIoves 1eNQOraINs dhswashieds, hot waler heaters. gaybage disposers. frash compacions oher ATHanCes CaPe1s. TLKJS wniU Lol
hefrriiry hudurees pApaes, (A, dernralive Rxiures. and all other butiding matenais, equipinernt and Axtures ol every kind and character used of usefs m connection with 1he P ovemernts

(n] Ayry el all oltwer real of personal proprity O every wind ardd nature rom Wme I ime heteatter ty celraty of try witing of Ay ksnd comaryed, morigaged pledgrd. assyveed o et in
Eﬁf-nq:urﬁ-{-, ar in wineh the Kortgagee is granted 3 secutty inlerest, as and for addiional Sequty hareunder Dy the Mortgagor, or by armyane on behal o, or with he wattter consecd of, e hAD tpa A

[Ad1 o Mo peogaerty Angd 00erests in property descibed in e Kregong Granhng Llauses lah thiough (0] bolh inchosee. al s Secion 1 02 are berpn somehmes el ety ralkne] 1he ‘Prapert;” The piresr
propery desonbed in Granfing Clause [d) of fs Seciian + 02 and all other personal property tovered By thes morigage 15 heren sometmes cobectvely cated lhe *Personal Propetty |

GUIRIECT HOWEVER {0 Ibe lons, easements, nghis of wary and olher encumbrances gescnbed on Exhibit B hereto I"Permimted Enoamnances )

Ten hirver vl 10 hold the Property urta e Morlgagee, A3 SUCCessons any assigns lorever
Il. REPRESENTATIONS AND WARRANTIES

11.hr_- MONQAG 1epresents and wartants 1o ihe Morgagee thal

EEEﬁDH 2 0y, Warranlias of Title, (a) The Morigagar 15 1aehlty seized in tee sumpie of the Rea Estale and 18 the Lawul owner of, and has good inle 1o, Ihe Personad Property. |mprivemes anc ples Frowry
anet 1S A gt igghl b a0l Ang comy ihe Property as aloresud, {D) the Property is kea of af tares, assessments, kens, charges. securty mletests assigrments and srcumbrances |rofiectvely “Lens ) e
ihan B mtted £ ncumbranoes), and (ch the Morgagor vall warrant and forever defend the tike to tha Property unlo the Morigagee aganst the iawha clasm ol all persons

EEEﬁGH 207 Ronts and Lesses. (@) The Marigagor has good tie 10 the Rents and Leases hrreby assgned and good tughl 10 assign e SAMe. and no Ir“.itht'!!‘ OEren CORpEMEhnn o prilty oy Ay fohe e
ertorrkat thesmny, ib] the | eases are nal 10 detat o the part of the Morigagor or the lessee}. (¢ the Marigagor has nol previously sokd. assignid ransiemed. mortgaged of pledged the Leasas o e (s, 11
nr Fipnls o dnposas have been collacted 1 advavice of waived. released, set-ofl, discharged of compromised. and (g) no Lease s n ousience o the date of 1hes Mmorgaon except as hareinkre diserasd -
vy o the Mongagen :

| Il COVENANTS AND AGREEMENTS OF MORTGAGOR

Irl'nrr- Mrttgatr Covenanis and arees with ihe Morigagee as foliows

SECTION 101 Maintenance of Llsen Priorlty. The Mongagor shall take all steps necessary 10 preserve and protedd the vahdry and prorty ol e hens o, securdy terests m and assagemeat ol the g,
m-mlm herely The Mongagne shall mercule, acknowtedge and oeliner cuch addional mstruments as ihe Morlgagee may deem neoessary it piier 10 eesene proled) enilinne extend oF maphidn the |
srevity tdeonsls andd psngrments ctnalndd hereby A5 Arst bes on, SECurty HIETESIS 10, ang assgnments ol Ihe Property, excepl as otherwise pormitted unces the latms ol Bys MONGOe AN RIS AIKE Pafuiteas
AT u'rrr,-u i eprmeclion wilh e pralection, presenabion, compuation, exension of maniaring of Ihe hens, secuily inlerests and assignments hereby created shall be poasd hy the Merigages

SEOTION 1.02. Liena and Inaurance. For Ihe purpose ol harihet secuning the payment ol the Debt. the Morgagor agrees 1o {a) pay all 1axes assessments and olhet Laens takirg [y orast ©rs ey
.mra'r Aeky it s mare in the paymnient of thes Lians. of any Han thereol. Ihe Moriganec. at ik oplion, may pay Ihe sane. (D) keep the Property coninuo sty rrba e 0 SUCh MAN WY el welh s B onrmip e Ly
Pyl B sahskcinry 10 e Modgages, ajeunst koss by Bood {f Ihe Propedty 15 localad inoa Aood pone areal. fre, windstorm vandaksm and mahoons mscheel andg olhes penis suilly coaed 1r0 A LT ILRY L
1|nhrh will sl pstended cinmrage endorsement. wilh les o ary. peryable (porsuan o loes pavahle clases n ioem and conten salistacinny 1o the Morigagsn) In tha MOrtGaee an M Bl ol iy gty
st den e fghids pf 1hm algnes OF vy P MOFIG s S h nSLACA e byl Doy an ot ol wanl e o tw bl insbie vl ol he P S PFEIIETT';' AN T RrTnCts Lnkes IR ST S T L AL L
i quﬂlnu thal s i nsuanee may be n a lesser amourtd The orxpna) nsurance poliry and af reptacermnents hereky shall be detnered 1o and beid by e Morgagne Witk e Degl e paud o Bl The ot
TRy .';.m o policy aned Al replacomen s thet e mus! provacde 1ha! thiey may not be canceled vathout the niswer s grang al least ifteen days poor wilten aouce of such canceflalion to the Medgages

SECTION 103 Assignment of Insurance Policies. elc. The Margagor herety assigns and pledgas (o the Morgagoee, as further secarty for the paymenl of the Debit. rach A evory [y T AT nras e
o e Beeeadter 11 phkect whieh ngeees Ihe Propeity. of amny pan thereal nclueing walbioud bmaabon the Fersonal Propesty and Impiovements. oF aiy part therpal} togethed wati Al gt Telo ] misees of fhe
Mardyagor n and ko each and eery such policy. including, but nol kmied 10, Al he Morigagor's nghl trie and oteres! in and 1o amy premnams paid on each such policy NChidng all nghts tey LN IEATILMS e
Rowbgaaor ks 1o weep the Propeny mawed as spechind above. Ihen, al the election of Ihe Morigagee and wiihouwd NOLCE Lo arry person. the Morlgagee may. it shas not be abhgated 10 nsure (he Propety i 25
Wt msuatie vl (of R SUCH legser amoun as iha Morigagea may wsh) agamns) Euch ngky of 1oss and for 1S own benedtt The ptooreds horn such nsurance [ess Ihe cests of cotiectng the same) & cobact
shall he credifed aganst the Datl, o, al Ina elaction of Ihe Morigagee, siich proceeds may be used o purchase addbonal Pevsonal Property In replace Personal Propetly whuch bt Den Qs [ Gesitres
At to epaur of reconsinuct il Improvements, Al amouts spent by Ibe Morigages kx nsurance or iof the paymert of Liens shall Decome & oetl due by the Morigagor 1o the Morigagee ard at once L
aitioud demand upon, or note 10, the Morigagor, and shall be secured Dy 1P morgage. ard shall bear sterest 3l the rale of mierest < orih i Ihe nole, of such esser 1l of mteresl as ahall (ho b Lae
rmaARITHIM AN petmitled by law, from the date ol payment by the Morigagee unisl paid by Ihe Morigagor
|
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ZTICN 2,04 Ansignmend of Condemnetion Procesds. ele. As hrther socory b the Oehl and the it and compiele perymance of pach and every obhgalnn coveriant, agreement A thy of e
1gago, comamed haren, and to he exdent ol the luli amoun ot th Detit securen herety ang of the costs and mxpenses including reasonatie afkmmey 3 s | nciatedd by the Morigagee n tha colchon of ary
wl o dlta-mnm, the Mortgagor herely &8510s 1o the Mongagee any and all awans of payments. incluomg a4 nlerest Ihereon, logether with the nght 1o recene the same_that may e rade (0 e NOrAGaors
1 1pseict 1o e Propety a5 a resuft of (2) the exerose ol Ihe nght of erminent doman, (b the aherabon of the grade or of any sired of {c} arry other wyury 10 OF decraase i vibue of he Propetty Sotet 3o 1he
s of Hle Idcters of ary ool mortgages, all such namages, contdemnanon proceeds and consideraton shall be pad duecily 10 Ihe Mortgagee. and. afier st 2pphyng Sad sums 10 the payrnent ol 2 costs A
eNses, [Inciudityg reasonabie attorneys lees) mourted by the Mortgages n oblaining such sums. the Morgagee may, al s ophan. apply the balance on the Debt m Ay ordes and amoul and whetther o wx
n e, o holgd such balance as a cash collalerdl resens agans! the Debt. or apply such balance 10 the resloralon of Ihe Property, of release the balance (o the Mortgagor Mg such ALRRCANCHY. Peidw x| i
erve of release shall cure of warve any detaufl of the Morigagor

CTIDH 3.05. Waste: tnspection. The Mortyagor agrees in lake good care ol the Real Eslale and all Improvemants and Personal Propesty and not 1o commd or permd ary wasle Iharenn Al at b bmes 4
inlaun Such Impeesemenis arwt Peesonal Property 1 As Q0Od conodid as Ihey now ane, reasonabin wear and lear excepled The Morigagee may, al the Morigaoee 5 aiscrehon sl I Dttty v Purat
Propelty mspecied by Morigagee s servants, empkwypes, agenls or ndependent contractons. al any bme. and he Morigagor shall pay all costs ncured Dy the Morkgagee in exeCuling ay such nspecion

CTION 2.06. Renis and Leases. The Morlgagos Iwm*-rmnls and agrees thal the Mongagor shall () comply wil 3l ol s obiigalions under the terms of the Leases and gra peomp! aole 1o e bloagaogee
¢ tdetaut of tha Mexigmgor of any iessee. {b) enlorte the perormance of Ihe obligalions ko be perocied by any lessee weider 1he leems of e Leases (] appear m ang oelend iy Aot 1 procmede: il atisy
the | mhses (5xn mgorst by the Madgages, n the name and on tehalt of fw Mongngee it 4l e expense of 1he Mortgagor) and pay Al cosIs and eSS ol thie Marigarptar s lipiirs] s saate
Wiy s e an ity Aeton ¢f peoeeeoig nowtech the Mrrlgager may appeat. 1) nol rece o coRect Ay Bems ' a ponod of mole Than one Mokt m adwinee of piedg lrantier Ly e o L L
".urntw:i of #ssHr hiure payments if e Benils, (0] not wan, COMEK OISR 0F i atty IRt releane o cischarpe any essee o any SUligahong Yo arry Leasre, ify ol cancid termaanie e i AHY] Y L
brsl e psned widlen consenl of Ihe Morlgagee, (1) et ienew o albprwse exend ihe lerm of any Lease, (hi promptly upon the execiion try the MoOngagor of any Lease burnush the Morteivgon wih o togy of
-y | pase, and execute all such uliber assignments ol coch Lease and [he Fents therptrom as the Mongagee may cotre, and {1 1ol enlat anlo any Lease wihout 1he pror wimten consend of B st e
ach codisent mery te wathhetd b ary reason whatsoeer in the sole discretion of he Mongaoee . and nolhmg contaned 0 this mortgage shall be consirued as consen| by 1he Mongagee Kx the Morigague 1
bor il of eweciAe Ay Laase

:CTION 1.07. Sala, Lanse or Tranater, etc, Nutwithstanching arty othet provsan of this motgage o the Nole, f ihe Real Estate of the Improverments, of ary parl thereod O amy nlgresl e 5 LI L SR LI LY
i on pansterred, waboud the Morigagnee's (rior wetien congent, or i the Foal Eciate or the Improements. o any par theveol o any interest thevesn becomes subaict 10 2y Acbonal ben mopgae
st prodfurnbieang o edber voluntardy of enoluntarly witbiowd 1 Menlgager s pars wailtent coneert the Maortgadges may. al A5 sode ophon (a) declare e Deht smmedialey oo arwl awatde i haE o b enpee i
YT ni after the date of such sale foase. crenayanc e o warshes, of a ghet 1ale o wteresl on Ihe Linpad prncipa porbon ol the Dedl as a congdon 19 KA Bxer g suCH opon Iy acoekr ale |1e et
wlhwr Bt rghls e execcised by Ine Morlgagee 1o oblan a highet raie of interesl on Ihe Debt of 1o protect the secunty of s morigage

ECTth 708, Harsrdous Matenats. {a) As used n thes mofgage, e terfn "Hazardous Substancns” shal mean and molude, wihoul dmraton, any ashestos (1ed b RO Ioarn B Bamimatie
H.:ﬁm|-r. andnadie malenais. haardous matenals, hazardous wasles hazardons of loxe substances, of eelaed of untelaled subslances of matenals gebned, reiutated oontrolied ke e pecdubdisd ooy,
-l ardie e dderal [ rule of tegulabon whether now or heceafies n pfiect and as may be amervied kom ume 10 ime. pertaning 1o ervironmentyl reguiaions, conlammahon Cean uf of at s LIRS A LAY

Mengt rrdalon e Compeehensee Eratonmsal Fesponse, Compensalion and Labity Ad the Rosouice Conservation and Recovery AL the Supedund Amendments awd Hnadbdoraton fet b Trpee

.:hf,[nﬂll'_u!; Conrol At the Clean Ar Acl the Clean Water Art, and the nies and reguiabions of the Occupatonal Safety and Heafh Admuwstraton pertaning 10 otcupilional esposure I asbwafir, Tre
BHgAGY RenANTS wananis and represents and shall be deemed 1o conting ally covenant, warranl and represent dunng the lerm of Ihs mongage ihat except as has been hovetalore desciosed 1r wading W e
AV b ity sprcihe eederenon [ ths paragraph. (8) thete are nol now and shall nolin Ihe fdure ke any Hazardous Gubslances on of uncker the Property and no Hadar dous b ¥ s futvp b oF wall b
] LR B Liedl i opntahons on the Heal Eslate o el i the construchon of the improve Is, {b) Ihere are o uNdRIgROUNG Slorage tanks whelhes it use OF Agl i use IDrpiec M on o TR LU TR
art o il Feal | state (03 there e nd pending clams o threats of dams by privale of greetnmentasl of agminstraive avthormies relatng 1o Hazardous SubSiances erwanmenty ampayimnd Conuiteans -

sl y reduerpmiedits with resieet 10 e Propserty. {d) the Property and ns use fully conioees wilh all applicable budding and Tonng codes and other land Lse (AQuialons ary appbatle PR NPTEAL Lk T
wputahdiis Aned arty eahor apphcabio s of regulahons, (e} no parn of the Real Esiate has been anficially flled, and () the Mortgagor shall gre wnmechkale oral and wiTtleh ot 10 the BANQaGee [F As (v gapr +-
ry e of @ olabon of ary law, rule o requiabon covered by Ihis paragraph. of of any nolice of arey mhe{ dam retabing lo Hazargous Subslances o Ihe ernyronmenial condton of the Fropmrty o of T

nmmnqﬁ ¥ 6 tharcvery of any manter winch woulkd make Ihe tepreseralons, wanmanies andiof covenarts heten maccurale of Fresieading m ary respect

11.5: The Motgagon hetety Agrees 1o mdemnty and hold the Morlgayes barmless from all loss. cost, damage, clam and expense mcurted by the Morlgagee o accounl ol 40 e atedlnn ol
ppepnchtalion wirranty o cosenant sel forhon the preceding paragraph (a). (o he Mortgagor s kulure lo perform any phisgahona ol the precedng paragraph (a], () 1he Mortgagor s bahore of Ih falowe of The
‘rnmr\‘L 1o fuMly comphy wih all acaronmental laws rules and requialions of W all pccupabonal heatth and safety laws, ries and requialions. of (M) ary pther matier reied b ereanonmeatal corediede,
1nmr:!1'm=. oy telanens rn, under o abechng the Property Thes indemnficalon shall sunsmve tho cloang ol the Loan, payment of Bhe Debt. the exerose of aity nghl of remedy under Birs rooriQag™ o0 Aty Filtuer

Jocy et eagkencing of seauting [he 1.oan. Ay subsequent sala of franster ol all o arry part of the Property, and al seniiy of 1elaled e/enls OF OCCLATENCES

EEI:‘IW:‘JH 309 Compliance with Laws. The Mocigagorn shall compy wally Al shall canrse 1w Property including. waboul kmdation, e Imgrovemenils) 10 comply with Aty artd Al appheain et BiaAbe v bw
A n}lw: i e At iR withondl Arfaten (e fedecal Amencans With Disabidies, Act 1f the koxigaero of Ihe Property Byis to s0 comply. Ihen Al tw elechon o the BAONGgacne anvd vl neter b ars,
g | tha Monigagee may tui shal rot be ptbgated to 1ake such ackons a3 1he Morgagee may deem necessary o gecxabie 10 eflect such compuance A amounts Spe by e Bodgaees Ir axfiea soe t
punphgn 0 shatl hegome d deht due try the Mortganor 10 1he Morgagne uid Al ooy peratie wiihoud demand upoa. of oo 10, the Morgagoe. and shall be secuted by s mortigorge Ak SR bear st v
b ratay el aderest set Batth e e Mote of such IRsser e of ideresl AS shal Then be e rasormesm amoul pecmitted by law, hon the date ol paymen! by the Morlgages anbil s by Ihaie BACK 1M p @

' . DEFEASANCE, DEFALLT AND AEMEDIES

SECTION 4 01 Defensancs and Delwull Ths morigage 15 made ypon the condiinn hat 4 the Mongagin pays Ihe Dett a5 defined in s Modgage (which Debl sdduges witins RAATH T e 2Rk fnackerw a1y,
fhn Mene ane olerest theeeon, and all other moebledness obhgatons and batsities af e Modgager 1o ihe Modgages of every kno and descnpion whatsoewet dun of 10 DeCOms (ue ANed o pa Pasieeg o
hetpafier o ned centractend of ansing) and remborses 1he Mongagee tw &y amounis the Mortgagee has pad in respect ol Liens of msuance premiums and wietest thereon and hebiis Ak LA L IR
abigalions edet thes mengage ths comveyance shafl be rul andd void Bt The Mangaoir shall be deemed m detaufl hereunder upon the ocouence of Ay o the Joliowane eurnts [T wbrte of Lieky 2ot Al
Moy tphiy o shall Bl to pay 10 the Morigagee when due Te prncpal or interest on Ihe Debt evdenced by the Nole of ar ather sum oue under he Constructon Loan Ageement of Ay et Ty Db T,
Dioevitpedts (s Oefined o The Consinchon Loan Agreement). of arry other Debl secured hiely. o () A Ihe pdgment of the Mongagee any ol the proceeds of the Loan are DoemqQ of shakl af amy Tree b, paae
Loirs e levd 1 A porpease ottee than the payment of techarge of expentes relatedd tn 1hn Progect {as defned n 1he Construction Loan Ageement). which expenses have Ieen AP el Ty e Bhou Ty grar e
vyt e BAon g Ruls to corhply wath any of the prosaseons ol hrs modgage of of the Nate Ihe Construclion Loan Agreement or the other Securty Documents, o (i vy Satement [O(EESANLALOL wATTY T,
ot this eeiigage the Construchon Loan Agreemert oF any ol Ihe other Securdy Documents o any repor, cerifcale of othe nstrument delveed 0 Mongagee i aonDeCon wilf: arty e thie A Gy
e e 1 Aty malenal fespect as of the time made. of (e} f the Morlgagor comeys or further encumbers il o« pavl of the Coliaterat (as debred m the Constructon Loan Agreement] o (f €2y Lot Shbrme
At 1 o st 10 Artece a Lien is find pgaust amy of the Coflateral and the Morigagor Buls o have such Lien satshed of suf drsmussed o 10 seture the payrment of the amount claimedd eretry oy 3 o wettes -
Creedl o ol seourity satistacony 10 the Margages withn len days afte the filng thereol or g} 1 the Morigagor at arty tene poor 10 cormpielion of e Project abarkions e Proct of Tedaes by Wb T e b
A [g{r el b oeepe than tea oonsecuiee calendar dwys, of ks diigently 1o prosecute the work o0 e Piggnct, or (ht £ aty unreasonable delay n e consinchnon arx! dimeringpment o he Freered el dhe
A ORATTIeTlS AT TS whirhinr AR e result of enecyy shonlages, arry gmﬁnrnent;d law. orcler. Fule of reguiation relahng 1o praarormemal protechion  sowaag freatmenl Joreng #HeT, AL LE LI AR L
et Lk ol ubimes incuding bl ool Limdedd lo gas. elecingty. walgt and Sewagn ireatme ), of oitwer reasen whalsoewet, of 4 A reasanabty appears lo the Maortgagee tial upen cernpstne of e Fros
eawrdy ntd UbIAHES wall not be avadabie n sulfioent auanidies jo permit tha uperation of the Propct. or () # the Monigagon or ATy o maker. enoorser, surety o g of fhe Note o sy of te olier e
.;hmpiu vt cxifledrarly calleed (e ‘O s” Akl singuiarhy an 'D‘liugﬂf'j kyls to pay such Otibgors debils gonoralty AS Ty become due. of f A receer siee e o Dt CosAock Y 1% A RIS FAR RN
Cagpe e froe any o Wi propeety of any Oblgor oF i a petion 0 bankrupley [whether ke gudalon. 1eorgare2ahon, ATAQAMENt WAQe EAINAT S Han of Glherwise) Rlor by of AuAna ary Otiaps oo 440,
ey apgiiees ko e beoefds o of Lhes avariage of, any w Ior he relied ol drhiors. o erders nlo an arrangement oF Composon Wt Of manes an assgnmers ko he beoeht of crediies, e g e Ly
e H o nenaduat rr chssohees A A DOTPOEBDON O & parinerstup, of, 4 a paninershy amy general parine becomes Nsotverd, dies of 15 1epiaced of withoiaws o f & corporabon Ay pri il e e
Laseralnes wyss et s oF PRASPS 10 e BTpicyed Iy such Obhgor o (k) the inlerest of the Kuitgagee m amy ol the Froperly beoames endangerad by reason of Ihe anlroemen| ol gy ora | e e oo
iy I{Im . passed mposing of Aulionziog the mpestion of, any speciic 1ax wpon this morgage of the Debl or perming of authorzing the deducton ol arry such lax hom e prncasai of o itereat on (e e
o taf Wil of which arry las nen o Assesament upon the Property shall be chivgealie against the owner of this morigage, of {m) any of the sIUTLONS pondaned 0 s MOAQKE o (el ed eragld o
regwhralear Iy Ay court of competent pnsdichon. of iy # any othet event of defaull pecurs undet the Construction Lnan Agreement. the hote of any ol the olher Securty Documents o {o] 4 1he Meocgagee

arry theme n gond Sath deems tsoll INSeCINg for any reason with respect lo the Loan or the Collateral

SE{:E[IIDH 4.02. Rights and Ramadies of Morigages Upon Delautt

| (m) Accelerution of Debl Upon the oocumence ol an Evert of Defaull or al ary lme Inergafier. the Mortgagee may at 45 option and without demand o noboe to the Mortgacgrs deiare all o ey paat !
he Dept inmechatoly due and payabie, whiieupon all such Debd shall lorthwith become due and payabie, withou presentmert demand rolest or hurher nolce of gy kel 2l o whachy are horats

prepw sty winnrd by the o igagor, and Ihe Morgagea may mmediately prborce payanent of all such amounls and may Evercise ary o al ol s nghls and remedies utdes this metgeage thee Bele g ot 1l
ather Sy Decuments and applicatie fas The Morigagor also wanes amy and all nghts the Mongagor may have 1o a heanng belore amy pucheial authonty [ 10 The exercise Dy the Pt 1of Aty o

s ngtis ureder thes mortgage, the Note, arry of the olber Secunty Documents and appheable law

| (b) Operation pl Property by Morigages. Upon the occumence: of an Event of Detault oF al any tme therealier. in addmon 1o al olher nghls herén coeie e On e Motigaces e Moogagpeee 1A
R hrin o codporaion designaled by the Mongagee) may. put wall nol be: obhgated 1o enter upon and take possesson of any of ak of the Property exciuce the Morlgager therehom and haold s
Cadrinster manage vl opersie e same Lo the mdenl Thal e Mengagot could do so.without any Sabydy 1o 1he Mortgagat resulling therehom. and e Kortgagen may coter) (eepnm ari anee L

" proces ancrung om such operation ANG managemean, makg 1epans g purchase needed addaonal property. and exerse every powet, gt and (rslege i e MG wtby Tt B e Friogue?,
|

: (¢} Judiginl Proceedingy; Right lo Receiver. Lipon lhw ocourenee ol an Fvent of Defaul of at amy tme thernalern, he Morlgagee n ey ol £ i Ao 1) et 15 e x e o e P

L rasstn oty peorend by SuA 1o eeclise 15 ety pA Secudty mberest 0o and asseyrunent of, i Propesty, to sue e Mongagr b thumages HR AT O O 05ING ! e sowed rhedindl oF Dredi oor W njaspy

Lot mang e OF ary prirasei conlangd herein, of to endorce any obet appropeate legal or eduiable nghl or remidy The Morigagee shall ba erdled a5 a matter oof gt oo udl flewd g cdfae gt s

s D cwnmenoed &y Ihe veciosure of ths modgagre. 10 the appantment Dy any compelent conrl of Inbunal, wathoul ROlce o Ihe MOrgagor o aty OINet Tuurty OF @ P enas ol e ieern ¢ o
arnd puofts of 1he Proganety. wath power 1o lease and onnltod e Property ard watty such olbet OwTS QS ity b doemied PecESSary

[y Forecionurs Sale Upon the nocumence al ary Fvent of Detauh o at any tme herealer this mortgage shall be sutyedt 1o foreciosure and may be oecksed A5 ow prepacks] Iy a2 s o pued
dup it tipwges and he Morigagen shall e authonged, at 45 epkon. whelhor or fied pessesson of The Property & laken, aller grang by nne oS nobicn by prftcAtion D00F f wiek T LN P LT IX T
ks of fhin e place and ferms of eack such sade by puthcaion 1y Somn fieyspaner uthshad n e county whatesr [he Property & ocaled (06 n winch any poehon Bt el 15 Waratend o the Hlregmerty oo
et iy more Dian one oourty) 1o sell the Propedy (o such part of parts heveol as the Morigagee may trom tere §o bme eloct to selll n foot of the courthouse door Of Ay COuUrnfy N winctt fh Priqaeety
i seddd o Ay porhon therpa! 8 the Propedy 10 be sold is tocaled n more than one counly) 5 kocated. Al pubiic outery. 1o the hwghest tudder for cash The Morigagae. #5 SUCDBSSONS iVl ARSKs M.ty twi '
Aty sale or sales, had under the lerms ol thes mortgage and may purchase e Property of amy part thereed, i tha sghest sdder thecedtr The purchases at any such Sale of 53805 Shall B L e no ot ¢
10 86a 1o the proper apphcation of he purchase money A any Ioreciosure sae, ary part of all of he Property, real, personal of Mo "3y be olkered lor sae 0 pArCElS Of BN MAsSE Kd one ot poee 1he

e ke r sk ﬂ;:?,_l - = .- -ﬁ.mmw"-._.



yee5 of Any such Side An MASKR 10 be atcounieg I0r 10 one account without drshnchion between the dems inctided theren of without assioning 10 hem any pronoron ol such procrds Ihe Mort]adgor ey
wing lie apphcation of any doclone of mashabng of Ike proceeding in case he Morgagee. in Ihe exercise ol Ine power of sale herem grven edects 1 sell the Property o parls or paiets saies et il Mty fa
it hor) hme 1o ene. and Ihe power of sale grantexd] heten shalkl not be fully exercised untl all of Ihe Property nol previously soid shall have been sold of all the Debl secured hervely Shall have bein Did I hat

|

| (#) Personal Property and Fixtures. Cn the happening of any Event of Detault or at any e Hereatier. the Morigagee shakl have and may eweroise with resped 1o e Personal Propery et e,
1nn||u1m i o Eeopeety (1he "PEEF Callatordl) All nghits, remisces and pesers o a secured party uncder the Mahama Undorm Commerciat Code wih retevence [0 ihe FPAF Collaleral or @y 0l A0 o
windhn A seeunty ieteipst hag bepn granten bocen, itedudng sathold Tmdation thi ot and power to sell al pullic of privale Sake o Saes o oihenwse dispose of lease or ukize 1he PRAR Colinenat Aand vy
padh of parls heeeat i Aly manner 10 1he Ralest extert authonzed of permilied under the Alabama Uniorn Commercial Code afied defaull hereundes. without regard 16 presaryahon of ine PEAF Coivdena oo
s n.l;niw- ard wilhion g he necesaty of & court aedar The Mongagee shall hase among nthies mghts e nght 1o tahe orssassion of the PPAF Collalpeal and lg emen upon My peomiced sdeng (e Sheme M.y
e Atuanted I thie (uorpose of repossessneg e sane wihool being quilty of Pespass and wihoin katdity bor damages occasoned thecely and 1o taka arry achon deemded apiropnate o degeigbde by e
Motignoee al is nolion A (15 S0 discrrieon 1o repar resiore of rtherwins propare Ihe PPAF Collatecl ke sale, loase of otnee 1se or disposmon Al 1De Morogaogne s teneest e Moogyps shull asseir i
1 w*EF‘-‘F'P.F Colatenal Aned akp the PPRE Collatern manlaiie o the Mortgagee alany e desgnaled by the Morgagee o the enonl permitted by law. The MO TGRN N e Peisdy wipters ey oy A m ol e o
Ay ot cispdmatinns of the PPAR Collatesal aedd arey iSO iomecins nf thie Mortgager walh respesct 1o, and he kemalilies prosonbon by iawy telatrae (0 ther Sk of Oknesitnn of o PPAT Codairo o b
the prettane of Aty O gt oF remipdy of the Morgagees ensiing afler defauhl Te the metent thal such nolce s requned and cannol be wared the Morgagon agrees Ihat if such nobee s gesen o e

Merigaaer in Atoorlance with the peovisions, o Seetinn § 14 below, Al keast five gays before the ime of the sile of olhier drsposdon. such pobee shall be aeemed reasonatie and shall hlty bty Aty
spparement I grang S nabon

Tha Meorigagor agrees that e Mongaose may proceed o soll ev dispose of both tha 1eal and personal peopety comptismg he Peoperty 1IN ptoedance wih Ihe nghls ano nemwesoses grafiled e i
arlga waili 1espect 10 e real property coneeed berotry The Morlgagor herety grants e Monigagee e nghl. sl is ophon aiee oetaull hereunder, 1o ranster at any e fo Aset of ds eemnrg e Cooslialieal oo
w pard ateol and 10 rocene the monies, come. ploceeds and benehits atlrwtabie to the same and 1o hokd the same as Colltaleral o 10 apply 4 on the Debl ¢ such prder and ankunts and maniie i e
origagee may elect The Mortgagor covenants and acrees that all rectals in any nsrument transieming, a85iGNng leasng of making othet disposhon of the Colateral or any part thetacl shal be ot perarsl of #e

attars stated theren and no otber proof shall be requred lo eslablish he legal propnely of Ihe sae ot other action laken by Ibe Morigagee and thal all prereguesdes of saie shall b resomed conciutrady I
gvr b perioemed of o have oocured

. (f) Rents and Leaswa. Upon the occurrence of an Evert of Detaull or & any bme hereaftes

i The Maitgagee. ! ts ophion. shall have the nght, power and authorty 10 exercise and enloroe Ay of all of the tollomng nights and remedies with respedt 10 Henls and Leasns

! {A t lermnale the Tcense geanled to the Morgagod in Granting Clause (chi) hereol o enllect the Fenots and. without lakmg possesson. n (he Morlgagee s own name (0 gemad fulie reven
: si by alach and vy the Rents, to grve proper receinls releases and acquittances thereks, and after deducting all necessary and reasonable costs and expenses of aolinchion My ke

| isasonabie anorney s fees, 1o apply Ihe nel proceeds thereof fo the Debt i1 such order and amaonts as the Motigagee may choose (or hold (he Same iN 3 resera? as Secunty o the (et
|
|

(R} withen A regard to Ihe adequacy ol Ine securty, with o withtut any aCion o INCCeecing. theough any person Of by agent. o By a recener 1o be 3pROed by a ool o eal unon. lyhe
; possesson of manage and operale the Property of any pan e bow lhe account of the Mongagor. make, modily. enforee, CANCE! OF CCeTH S BNORY of any Lease 1emoar And eact ity BERTen
5 o SULINSSEE 1CTRASE O TAOUCE HenTs, dnoorale. ciean And MAkR 1epaIrs. And CIMErwISe 00 ATy ACT OF nCUr Aty COS! of Expenses Ihe Morigages shall deein praner 1o proled tne iy Bt ool
' as hully v 1o Ihe same exient as ihe Motigagor could do min possession. and in such event to apply any funds so coflecied to the operabon and management ol Ihe PIopedy ancikie] (e T e

ef iasnabie management. brokerage And atlorney $ kees) ana paymenl of the Debl i such orger and amounts as the Mortgagee may choGse [or holt [he Same i (esena? a8 ety T the
Detd).

(G} 1o 1ake whatever egal proceedngs may appear hecessary of destable lo enlorce ar;y mﬂqat'm or covenant o agreement of Ihe Morgagor undet this mongage

I} Thn Colinction of the Beats and apphicalion theeeof for hokding thereolin 1eserw) as alntesantr 1he arry upon and takng possession of Ihe Propety o balh s) Ul (Wit P e A ey ey
e wA® moxdity of altct any natice of detaul under i morigage, of maldate any aif dooe pursuant to such nolice. and tha enforcement of such nghl of remecdy by e Morigagee e femmnes
shak corioge ko 50 long as 1he Mortgagee shall eledt, notwithslanding that the aoliection and apphcabon abretaxd of ihe Aens may have cured the ongnal detaul 1 he Forigagee shall [hoteafte
plact 10 discontinue Ihe exetoise ol amy such nghl of remedy he same of any olter nghl of remedy hireunder may be reasseried al Ay bmea and Fom Yme [0 me KBowWING any SUtSe gt el

. {q) Application of Proceeds. All paymerns received by the Morigagee as proceedds of the Property or any pan Miereql, a5 wol as any and ail amounts reahzed by e Morigagee i poataeiih wih fhee
eifhur pivent ol amy oo o remedy under of with respedt lo s morigage. shall be apphed by he Morlgagee as Idlews. i1} 10 the payment of #l necessary expenses madent 1o tha mecuton of ay
Mafnclomire sale o sales or iher remedies undor Itrs mortgage. ncluding (easonable Afiorneys tees as provded heren and in the Nole the Construction Loan Agraement and Ihe affed Sy
[ Hwanmamis {np 1o (e payment 1 bt ol any of the Debl thal s then due andd payable [inciuding wihou! imtalion panapd. acorued interest and all olher sums secured hetisty) and 10 the pegyma m o
AMewrin ks as proviced heeen and in the Note. the Construchon Loan Agreement and the other Securty Documents, fiW) to a cash coltateral resere und to be heid Iy Ihe IO IR o1 A TR Y
Inf aral as secvety e any of Ihe Dbt that ik neit then che and payabie, an! (v) the remander, d ary. shall be pard to the Morgagor of such olher person of persOnS as mdy be entiied theteto Iay tiew T
chfcctinn theretrorn the cost ol ascerlaneng thei ey

| (M) Mulliphe Sales. 1 pon the oocurence of any Event of Defaufl o al any ime therealtar, Ine Morigagoe shall have the option 1o proceed with veciosure. edher ihetoogh e cours < iy [in ks
wiih Krecdimure an provced bt 4 this morigage. but without decianng the whuole Det due Ay such sale may be made subjedt t the unmatured pan of the Debl sacund Dy this medtgam o) suh <e d
sdimade shatl net it ary mannes atinci the ynmatured par ol the Diebt secuted by ths monigage, bl as 1o such unmatured part of the Debt s morgage shadl remizun w1 ol e ! et an 1o fus
t..lb,lra haed irven madde unoer 1he provisions of s paragraph. Several sales miy be made undey the provsions. of ths paragraph without exhausting the nght of saie ke arry rethaneng par pf then Dot adinthu -
Yyeser amafLrest OF LrimAtuee the porpose heea! bmng 1o (rowde K i iorecksae and sate of the Property ky any matued part of the Debl wihout exhalrsiing oy powe ! o pchortLn B AN 1P [woseee fi ned
P Property %f any piber part of ine Detd. wiwther matured at the hme o subsequenilly matimeg

i) Waiver of Appraisement Laws The Martgagor wanes. 1o e hullest ealent permiied by law, 1he benef of all laws now existing o hereafes enacied providusg 100 [1F ANy ADYY STl Dekve ar of
Aty pofion of the Proparty {oommonty known a5 appraisement laws), o (n] any exensien ol me ki 1he erflorcement of the collecton of the Debl o ary CeaNON o exerSon oF a (wncd of redemplon o
army saln madn m collacting the Debl {commonty known as stay laws and recdemplion lBws)

{J) Precequinites of Sales. In case ol ary saie ol the Property as authonzed by tus Secton 4 02, all prerexquisies 10 Iha sale shall be presumed (0 have been perinnmegd and o any CTOnasyane e
ooyt all stalements of lacls or ofhne reotals heren mada, as ko the nonpayment of any of the Dbt of as 1o Ihe adveriisement of sale of The tme. place and mannes of sale o as fo any e ol TARY
ey shatl be laken i all cours of law or equidy as prma tace eadence thal the fcls so slated o recied are rue

V. MISCELLANEOUS

SECTION S 01. Cailection Costs. The Morigagor agrees to pay all cosls. wcluding teasonabie atforneys kees, Incumend by Ihe Mortgagee m Coilechng o SECUNNg o anempling to coilect o sewyre e Dot o
any part ool o N dkending oF atempling 1o dwlend the pnorty of this mortgage Agans! ary Len on ihe Property, uriess thes mongage 15 berem experssly ihade subiect I aery sueh Lot and o al rnele

ey m e xockosiee of Bus morigane. sthet under the powar of sae conlaned hetem. o by wrtue of the decree of any coun of eompetent RSACHON (ICAUAING WO SMARDN Ay 1 1M e
roarmEatan. notce of keedosure and apprasals) The el amount of such costs incurred by the Morigagee shal be a part of the Delrt and shall be secured by thws morigage

SECTION 507 No Obligations with Respect 1o Leanas. The Morigagen shall nol by wiiue of this murigage o othermse assume any dutes TespOnsIbItes. katkties of b hgatons with reopeet i Lang ey e
mprsarnenls the Peranal Property the Real Extale o arry of the olbier Property (untess expressly assumed by the Morigagee under a separale Areement i witing) and s morgge dhall naf be pees ot
contn] i the Moctgmzee amy duies o obligalions that would make the Morngagee directty o dernalnely habie lor any persan’s neghger, reckless of yaltul conduct The Modgagoe agrons i delend redemnd,
) i taremines Mhe Morgages irom and aganst any and all dams. causes af acion and sidgments relating 1o the Mongagor s performance of s dubes. responsiddies and pthgations pes L eanes ar-1 Wil
skt 0 e Bl Estate the Improvernents, 1he Personal Property, oc arry ol the ottwr Property

EEEI‘IDH 5.03. Construction of Marigage. Ths morlgage 15 and may be construed as a mongage. deed of frust, chaltel morgage. Comeyance, assignment. SECUEly ageparnnt Dieion hrviw eey s ey
twperthecalion of costracd of Ay one o mixe of them, in o der fully to eteciuale the hen hereol and Ihe assignmen and secutty interes! created herply and the purposes and agreemenis b i et Iorth

SECTION 5.04. Successors and Assigns. All covenants and agreements heren made by Ihe undersgned shall bind the undersigned and the hews. DErSOna represeriatnes, SUCPsine A Ahshs il T
smtetsigond, and every opbion. nght and prviege heréin reserved or secured 1o the Morigagee shall mure 10 he beneft ol the Morgagee s SUCCESSON and assns

SEEhDH 5 0% Waiver and Electon, 11e exprose by Ihe Mongagee of any opon gren under the lerms of itvs morigage shall nol be congidered as 3 wanver o the nghl 12 aYRIRR ANy (ANRE 17 418
hetey and the fing of a s 1o Sreckose the ben. securty Inleres] and assignment granten by thrs movigage, erher on any matured porhon of the Ded or tor the whoie of the Detl shall nol D e g A
elactsn g0 as o peecute Fweciae undor power of sale afier A demesa of 1he sud, nor shalk tha putdcalion of noboes for foreckasure preciucike the prosecion of & laler surt B NG Rulgie nd cedry o The
pan B e Modgagee m exeraising ary oghl, power of remedy under Ihis mortgage shall cparate aﬁla war®f [heregt, nor shall ary sogie of parhal exercese of &y Such nghl, power o7 remely (Hanhpn ae ofta
e tubthi sesroice theteol o the exercise of any giher nghl, power of remedy hereunder o thereunder The remedies piovded n this monigage At in the olhes Secunty DOCments are Comudding: o -
ferhjnear of ary tomedieg peosacked by U Mo amendment. modficaton, lermmation of wared ol Ay X ;Isans of this mortgage o any af the Securty Doouments. nor consent 10 any defirhorr Py thom REwiep g 2
durhoan shall e elocive Loknas e sane shall be n wriing and signed by an axecutve officer of Ihe Mongagee and Ihen such wanver or consent Shall be efiective oty in the seecl i e 2 b tta
pncthe e b which groeny Ho notice to o demand on he Morgagor i arry caga shall enidla the FAoragor tn amy other of Rrther note of dernand 0 sHrla o plher onoemsiang es

SECTION 5.06. Landiord-Tenant Relstionship, Any sake of llwe Property under s mortgage shal, wihewd further notce. creata the relatonsig of lanchord and tenant a1 sutker e banhvasir [we grarc oo 1l
IR Y

SECTION 807 Entorcesbillty. It any provsion of lhis monpage 1S now of al any ime nereatier pooomes mvald of ynenioroeaie, the plher piovsons heveod shall reman w Bl Kyop g efteet w] B
m.n+.nmq prerasions heteol shall be consirued in krvor of ihe Mortgagee lo efectuate \he provisions hevpol

EFCiﬂDH 5.08. Application of Payments. If the len, assignmenl or securdy titeres) rrnaled My IS meniage s imehd of uneniororabie 5 10 any part of 1he [redr o s mnsabe ] o grwsodns el S e ey el
b HPerspwrrty The unsecyeed o parhally SPeured poron of Ihe Detl shall he compietely pad proe to he pryment of Be remaning and secured of partaly secured porton of (e Cebr ard al pawtneols roaie e
the (1ot whelbser wolurlary of undes kvegosute of olher enfircement action o (eooedures. shall be considered 1o have been firsl paid o and apphed to the tul paymenl of Lhat porton of The Db wtw o, b
socunsg o not hilly secured by sad ben, assignment of securtty interest created hereby

SECTION $.09 Other Marigages Encumbering the Real Eslate, The Morigagor herely authorzes the hoider ol any ofher morlgage encumbenng the Feal Estate or Ibe Impreremients i grerdorse 1o
erigagee hom bme 10 ime and al any ime ther Ibliowing iravmiation- (a) he amourd of Debl secured by such morigage, (bl the amourt of such Debt that « unpard, () whethar sucn Dabil s oF Ran [ o

arears (d) whether there 15 of has been any defaull with respedt lo Such morgage of the Detn secured Iheceby, and (€] ary other miormaton tegarding such mortgage o the Dbl o ed herety that 1
Mor igagee may request hom lime (o tme

Thie Mortgages e pssty agrans that o mlaull shouid be made in the payment of penopal, imterest o any other surm secured by arry othwr morigage encumbanng the Real ES1ale o [T thounrens Tu
FAogagee mity (b shall not be requeed o] pay ak or Ay parl of such amound m detaull, without nalice 1o the Morgagor The Morigagor Agrees o 1epay any SLCH SUNTY Ak s uhon tieemantt weth et !

froxm e date 5ud|nmame:smadeailmfaleptmdedhmnmﬂmmurlheHgmrmepmmmedwm.mMlmmaﬂﬂwtlmsﬂwmmdﬁﬂh mierast shall ba a pan of the Dety sraeed! ty
Itvs Morigage

. . - T -----—HF
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SECHDH 5.10. Meaning of Particular Terms. Whenever used 1he sinquiar numier shall mciuoe Ihe plural and the piural the sinquiar. ana pronouns of ane genoet shal nchoe Al genders and The won
"Moxthanor” and "Morigagee” shall inchude Ihedr respective SUCCESSONS and assigns Plural O SINGUIAr WONTES USed heren lo cesignale Ine unoBrsgned shall be coNSTUR |0 1Eter 0 his maker o makivs of T
NSkument. whelher one of MOTe N3lLal Persons. CoroaNons. Assaaalons, DANNErshIps of othe erites

SECTION 5.11. Advances by the Mortgages. If the Mortgagor shall bul to comply with the provisions heteot with respect 10 the secunng of nsurance the payment of Liens, the keepng ol the Propesly N 180.x
ihe periormance of Ihe Morlgagor's oblgabons under any Lease. the payment of any prior mortgages, or the peripemance of amy other 1erm Or covenant heren comaned. e Morigagee may (tut shall e be
requiied 10 make acvances 1o perform the same, and where necessary enler fhe Property %r the purpose of perorming army such lerm of covenant The MOMNQgagor agrees Yo repdy it such SUmS advEnces] uon
demand with interest rom The dale such advanoes are made. at Ihe rate prowded for in the Note, o the highest rale permimed by . wihnchever shall be tess. an¢ sl sums 40 advanced with inferast shall D A
part ¢ the Debt and shal be secured hﬁebyﬂmmahqunfmmqumMmlmmasammmmWﬂwEmmwaHMMWi Ewhue 10 py the
amounts pas

SECTION 5.12. Relasss or Extension by the Morigagee. The Morigagee. wiihout notioe 1o the Morgagor and wiihout in any way aftecting the nghts ot the Mongagee herenmier as 1o any part of the Pronet
nol expressly teieasnd. may release any part of the Property or any person hable for any of the Debl and may agree with any party with an inerest n the Property lo extend the brme for paymer of all o any pan
af the Deb! or Yo wane the prompl and full perlormance of any term. condion or covenant of the Nole, the Consiructon Loan Agreement, any of the Securty Documents s morigaqge of army oty mEtnm.-
eadoenoing of secunng the Debt .

SECTION 5.13. Partial Payments. Acceplance by tha Morigages of any paymen ol less than the full amount due on the Debt shall be deemed acceptande on aGoount onfy and e Lylae ol the Mortowpe
pay he entre amount then due shall be and contirue {o constiute an Event of Default. and at any me Ihereahier and unik the entire amount gue on the Debl has been pa!. the Morigagee shab be enfdn 12
pxertise al nghts conkerred oo i by the terms of this mongage in case ot Ihe ocourende of an Event of Detaud .

SECTION 5.14. Addresses for Nolices. Al Polices. reQuests, demanas and olner Commumcations provided fo hereunder shall be n witing of by lelex. leegram o cabie and shad be efecing when Maksd
sonl o delivered g Ine applicabie party at s address ndhcated on (he first page of this mortgage o at such ofher adaress as shab be desgnated by such party i a wrdien notce 10 1he Dhey DS thereln

SECTION 5.15. Titles. Al sechon. paagraph, Subparagraph or olher tlles contaned in s Mortgage are i reference purposes only, ar] this morigage shall be consirued wihoud feferisnce 10wt Ihes
EEE’TIDH 5.16. Satistection of Mortgage. The Morigagor agrees |0 pay all cosls and expenses associaled wilh the reiease of salstaction ol ths mongage

|
IINWITNESSWHEHEDF.!TEMrW Brookland Homes, Inc. e e
I

has Brecuted Ihs mstrument {has caused b mstrumenl 1o be execuied by A4S duly authonzed President e I
on the dale fiest wrien above

|Corporaie or Pastnarship Signature]

Brookland Homes, Inc.

F S e
|
| ' ) 4
| By .ﬁ% A M — ~
‘ Amir H. Ashtaranl
| s President I
I
|
|
ATTEST
|
B}' t_ _ _ _ . .
hs
(ndividisa! Signature]
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RTE OF ALABAMA, )
COUNTY)

3 limwﬂmmqm authotty a Nolary Pubbc i and Iof sad County i sai] Siate, hereby certdy bt i
nse name 15 signed 10 1he bregoing mnstrument. and wha is known 10 me. acknowiedged before me on 1hs day thal, besny siormed of the contents of saxd nstrument, mmﬂmmmwmﬂmwm
day the same Dears dale

Grven under my hand and official seal ths day of 19

Notary Pubkc

Fix SEAL

+ Comdnssion Expires

E [Corporate]
ATE CF ALABAMA )

_Shelby COUNTY |

the undersigned & Notary Pubic m and K saxd Caunty i saxd Stale hevetry certiy

#  Amir H. Ashtarani whoserameag _ President .

Brookland Hemes, Inc, a COpOalion. 18 Sgnad 1o Tha Knagang st mer

hm e e LN ELETER .S Lo L

¢ == d . FECIET R em I T

i whio 1t knewn 1o me. achnowtedged bedore me on 1his day that. Deng nkrmed of he conlents nfsmdmlrumnt he/she. a8 such officer and with full suthomly, exeCuted the same volurtanly kb and a5 the ac
A dwwatm

Gmhmﬂeuwhmmmmmasealm 8th  dayo April 15 98
, A e S
| Nolary Publkc
I
MARK L. ROWE
FF
s | o
I
by C-Dmmmm Expres / ‘5/-3 /3@ /
[Parirership]
TATE DF ALABAMA }
COUNTY)
1 . . a Notary Pubbc » and lor said County i sipd Slate herptey omty
ar 1 L 1 . whose name as general partner ol e

_{ganesal} (emnd: partnersivg =
|{;r1r~ri in fhw h.ﬂfﬂ[hl_"ﬂ;;'hﬂ;mﬂml and wha 15 Xngwn lo me, admov-dedgeﬂ betore me on Ihis day that, hemg wkwmed of the comens ol sax nstrument. ha'she, as “such I;ln‘!fii pariner arvd with bl sty
pcUtas W same voiunianly 10r and as ihe act of sad parinership

—l— Tk

{Tﬂﬁ'ﬂm uncter my hand ard ofhoal seal this day of 19

ATFIX SEAL

My Coimnussion Expires
!

Thes wisyumerd] prepared try

- Mongage o
? SFormm i3 7R
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EXHIBIT A
(Real Estate Description)

Lot 177, according to the Final Plat of Wynlake, Phase 4B, as recorded in
Map Book 22 page 63 in the Probate Dffice of Shelby County, Alabama; being situated

in Shelby County, Alabama.
Minerals and mining rights excepted.



