STATE OF ALABAMA )
| )
COUNTY OF JEFFERSON ) _
[

TﬁIS Memorandum oOf purchase of Real Estate 1is executed

concurrently with the execution of an Agreement ("Agreement"”) dated

~ 1998, between RUDY L. SOUTHERLAND, GARY LANE, RAY DAVIS,

April 22
| HILLABEE VILLAGE,

. GRAND PARK VILLAGE, INC.,
INC., ROLLING MEADOW, INC.,

SHADY OAKS, INC., and SOUTHERLAND AND

ASSOCIATES, INC., in which these parties rransferred ownership of

arious corporations and deeds conveying int
e being held 1n esCrow by

capital stock in v erest
The stock and deeds ar

in real estate.
,untELl certain provisions of said

Dan Warnes, Attorney at Law,
ries. A description of

Agreement have been camplieduwith.by the Par

rhe real estate 18 attached hereto as Exhibit A, pages 1, 2, and 3;
Exhibit B, page 1; Exhibit C, page 1; Exhibit D, pages 1 and 2;
Exhibit E, page 1; and Exhibit F, page 1; and which are made a part

hereof.

For the congideration described in said Agreement, the

s have sold certain stocks and real estate and have executed

partie
ing held in esCrow under the terms

rhese conveyances which are be

s described in said agreement executed by
1998, the terms and

and condition the parties

hereto on the 27 %_ ~ day of April,

conditiong of sail

!
thereto. - |
. ¥ 1998~

1998-14573

Inst #
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IN WITNESS WHEREOF, the undersigned have hereunto executed this Agreement on this

the 22nd day of April, 1998.
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ROLLING MEADOW, INC.

dy L. S
ts President

SHADY OAKS, INC.

ay Davis
g President

STATE OF ALABAMA)

JEFFERSON COUNTY)

I, the undersigned, a Notary public in and for said
County in said State, hereby certify that RAY DAVIS, an individual,
whose name is signed to the foregoing conveyance, and who is known
to me, acknowledged before me, on this date, that being informed of
the contents of the conveyance, he, executed the same voluntarily

on the date the same bears date.

Given under hand and official seal this the 24  day

of A_f’"t\ , 19 g
..._M/_ s

NOTARY PUBLIC
MY COMMISSION EXPIRES:

My Commission Explses May 2, 1999
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STATE OF ALABAMA)

JEFFERSON COUNTY)
n and for said

I, the undersigned, & Notary Public 1
y that RUDY SOUTHERLAND,  an

County in said State, hereby certif
individual, whose name ig signed to the foregoing conveyance, and
acknowledged before me, OI this date, that
he, executed the

who is known to me,
being informed of the contents of the conveyance,
same voluntarily on the date the same bears date.

Given under my hand a

of QFV‘*J ., 19.9% .

day

nd official seal this the 2%

- N —

NOTARY PUBLIC
MY COMMISSION EXPIRES:

‘ ]
oTATE OF ALABAMA) | ;,
j #y Commission Expises May 2, 1999

JEFFERSON COUNTY)

I, the undersigned, a Notary Publi
] LANE, an individual,

e, hereby
d to the foregoing conveyance, and who is known
t being informed of

nefore me, on this date, tha
executed the sanme voluntarily

County in said Stat
whose name is signe

ro me, acknowledged
the contents of the conveyance, he,

on the date the same hears date.

Given under my hand and offici

of AFr-} f 19968 .

M

NOTARY PUBLIC
MY COMMISSION EXPIRES:

4] seal this the _2%2 _ day

My Commission Explges May 2, 1999

——r—r T e T T
[ . : '
T i .



STATE OF ALABAMA)
JEFFERSON COUNTY)

. 1, the undersigned, a Notary Public in and for said
County in said State, hereby certify that RAY DAVIS, whose name 18
signed to the foregoing instrument as President of B =

Southerland & Associates, Inc. ‘ ~and who
is known to me, acknowledged before me, Ou this date, that belng
informed of the contents of said instrument, he as such officer and
with full authority for said corporations, executed the same

voluntarily for and as the act of said corporations on the date the
same bears date.

Given under my hand and official seal this the _ 22 day

of_April, 1998.
- __i:;i;koq 41/452;"”_h

NOTARY PUBLIC )
MY COMMISSION EXPIRES: _

STATE OF ALABAMA) My Commission Expiges May 2, 1999

JEFFERSON COUNTY)

I, the undersigned, a Notary Public in and for said

County in said State, hereby certify that RUDY L. SOUTHERLAND,

whose name is signed to the foregoing instrument as President of
G¢rand Park Village,-

Rolling Meadow, 1Inc.; Sshady Oaks, Inc.,
Inc. * and who is known Lo me, acknowledged before me, On this date,

that being informed of the contents of said instrument, he as such
of ficer and with full authority for said corporations, executed the
same voluntarily for and as the act of said corporations on the

date the game bears date.

Given under my hand and official seal this the 22 day

of April, 1998.
(_—/L“_A_/_@'——_

NOTARY PUBLIC
MY COMMISSION EXPIRES:

*and Hillabee Village; Inc.
MyOummnhnEmhﬂﬂmwzrmms




EXHIBIT A -- PAGE 1

Commencing at the NE corner of the NW 1/4 of the NW 1/4 of Section 15, Township 9
South, Range 4 East; thence South 89° East 122 feet to the West margin of Mt. Vermon
Public Road; thence North 18° 1’ West 410.8 feet to a point in the NE corner -of the lands
heretofore conveyed by J. H. Nixon and wife, to the Housing Authority of the City of
Albertville, by deed recorded in Deeds Book 323, page 447, in the Probate Office of Marshall
County, Alabama, the point of beginning for the lands herein conveyed; thence continuing
along the West side of said Mt. Vernon Road North 18° 1 West 34.3 feet to a point; thence
139 13 to the right a distance of 177.3 fect along the West margin of the Mt. Vemnon Road to
the corner between J. H. Nixon and Buna Harper lot; thence 85° 21° to the left along the
‘Buna Harper line approximately 320 feet to the NE corner of the Housing Authority to the
City of Albertville property; thence South 0° 33’ West 201.6 feet; thence South 89° 29° East
170 feet to the point of beginning, at the corner of J. H. Nixon and said Housing Authority to
the City of Albertville property, and being situated in the SW 1/4 of the S/W 1/4 of Section
10. Township 9 South, Range 4 East and containing 1 ' acres, more or less, in the City of

2

Albertville, Marshall County, Alabama.




: EXHIBIT A -- PAGE 2

. Frem tha true (siz2ed csaction) N.W. corner of the SW 1!1 of the NE 1/4 of
gsaction 2, Township 10 South, Range 2 East, Iun thence true South 00 degrees 55

miputes 10 seconds West along the true West boundary of said SW 1/4 of the NE
1/4 a distance of 287.12 feet to0 3 pelint oo +ha Southerly boundary of U.S.
Highway #280 (250 feer Right of Way) paing the Point of Baginning of herein
described parcel of land; thence turn 00 degrees 18 minutes 31 seconds left ind
run South 00 degrees 16 minutes 39 seconds left and run South 00 degreas 16
minutes 39 seconds along an accepted property llme a distance of £42.51 feats
thenca turn 00 degrees 01 minutes 3% seconds right and continue Scuth 00

degrees 18 ninutes 14 geconds West along said sccapted property l1{ne of a

diseance of 196.07 faat: thance turs 00 degrees 06 miputas &7 seeconds left and

continue Scutl JC degrees 11 minutes 27 secouds Neat along gaid accepted
progerty line 3 distance of 1372.17 feet; thesca turn 00 degrees 1§ minutes 59
mninuteas rishe and continue South 00 degrees 40 miputes 26 seconds vast along _
accepted property line a distance of 1273.32 foet to z Foint on the Trus South
biupdary of Section 2, Township 20 Sounth, Range 7 gase, said Point being 38.14
fgat South 89 degrees 22 minutes 15 saccnds Bast of the trme s.¥. corner of
the S.W. cormer of the SW 1/4 of the SE 1/4 of Section 2; thence turm 89
degrees $2 minutes 41 seconds left and Irun eoneh 49 degrees 22 minutes 18
seconds East along the trua Scuth boundary of taid Seerion 2., a distance of
1276.29 fest to tkhe 5.E, corner of said SW 1/4 of the SE 1/43 thence turn 29
degress 32 minutes S5 seconds laft and run North 1 degree &4 miputes 50
ieconds Bast a distance of 1327.34 feet to the trua H.E. cormer of said sW 1/4
of the S 1/4; theace turn 00 dagrees 54 mizgutes 15 seconds left and D Noxrth
00 degrees 10 mizutes 3% geconds Ease along an accaptad property line ' a
distanca of 1317.26 feet; thence turn 1 degree 2 m‘*“ 51 seconds right and
run North ! degree 3§ minutes 2§ secends East along an scceptud proparty line
a4 distance of 77.5%8 fsat to a point on the Southerly bhoundary of
aforementicned U.S. #280; thance turz 54 deqrees 12 ' s 20 saconds left
and run North 52 degress 39 minutes 54 seconds West along sald Highway

boundary a distanca of 1618.73 faet to the poiat of Baginning of herein of
harein described parcel of land. situated in Shelby County, Alabama.

LESS AND EXCEPT:

From the true (sized section) N.N. ecornaer of tha SW 1/4-RE 1/4 of Section 2,
rownship 20 Sonth, Rarnge 2 East, run thence true sSouth 00 degrees 55 minutes
10 seconds West along the true West boundary of eaid SR 1/1 of tha XE 1/4, a
distapee of of 287.12 feer to a point on the coutharly boundary of U.S.
Highway #280 (250 foet Right of Way), being tha Point of Beginning of the
herein described parcel of land; thence turn 00 degrees 3if minutes 11 seconds
left and yun Scuth 00 degreas 16 miputes 39 seconds West aleng an accepted
property line a distance of 642.51 feet? shonce turn 00 degrees 01 minotas 35

caconds right and continue South 00 degreea 12 ninures 14 saconds West along

said accepted propecsty lina a distance of 396.07 feet: thence turn 00 degrves

06 minutes 47 secends left and comntinue South 08 degrees 11 minutes 27 secondsd

West along said accepted property line a distancs of 1€3.7% feet: thance turn
90 degrees 11 minutes 27 seconds left and run 300.0 feet; thenes turzn 20
degrees 00 minutes right and pun 205.30 fapr; thence turn 30 degrees 00 minutes
left and run 98%.58 feet to a poine om an acceptad property liges thencs tura
19 degrees 49 miputes 25 seconds lefs and ruan Roreh 00 deqrees 10 minutss 35
seconds East along =aid accepted property line a d.lsul,n::u of 653.1% foet;
thence turn 01 degree 27 ninntss 51 secends right and run Forth 01 dogres 38
minutes 26 seconds East along eald acceptsd property line a distcance of 77.38

foat to a4 point on tha Southerly boundary of aferepenticned U.3. Highway #280;
thence turn 54 degreec 13 minutes 20 saconds lefz and run 1818.73 feet along

gaid Highway boundary to the Point of Beginning of tha herein described parcal
ot lazd. gituated in Shelby County, Alabkama.




EXHIBIT A -- PAGE 3

‘Beginning at the NE{ corner of the SE 1/4 of the NW 1/4 of Section 9, Township 8
South, Range 2 East in Marshall County, Alabama: thence South 0° 22’ 23" West 659.47
feet to an iron pin set; thence North 89° 47’ 57" West 770.3) feet to an iron pin set on
the SE margin o{f’i said Highway No. 69; thence along the SE margin of said Highway No.
69, North 47° 54’ 53" East 980.16 feet to an iron pin set on the SE margin of said
Highway No. 69; thence leaving the SE margin of said Highway No. 79, South 89¢ 46’

78" East 47.82 feet to the point of beginnipg, containing 6.20 acres, more or less, being
the same property described in Deed Book 541, Page 819, in the Probate Office of

Marshall County, Alabama. (17038/1Ajv)




EXHIBIT B -- PAGE 1

orner af the 3W 1/4-MNE 1/4 of Sec=ion 2,
ance true South 00 degrees £S miautes
cary of said SW 1/4 of the NE 174, a

Frca the true (sized section) N.W. €
Tcwnship 20 South, Range 2 gas=¢, run &4

10 seconds West along the true West DOUD e
distanca of of 287.12 feet to a peint cn vhe southerly boucdary of U.S.

Hichway #280 (250 foot Right of Way), being che Point of Beginning of the
her=in described parcel of land; thence rnro 00 degrees 38 minutes 31 secconds
left and run South 00 degrees 16 minutes 39 secends West along an accepted
prcper=y line a distance of §42.51 feet; thence turn 00 degrees 01 mlinurez 35
geccnds riqht and continue Scuth 00 degIces 18 minutes 14 =econds West aloag
said accapted proparcty line a distance of 396.07 feex; thence turn 00 degze=es
06 minutes 47 seconds left and continue Seuth 00 degrees 11 minutes 27 seccads
West along said aczspted property line a distance of 468.72 fget: whenca turn
30 degrees i1 minutes 27 seconds 1mf~ and run 300.0 feet; thenecs turn 90
degroes (0 minutes right and run 205.50 feet; thence turn 93 degrees 00 minutes
left ancd run 989.58 feet to a peoinRt oOn an accempted property line: thencs turn
89 degrees 49 minutes 2§ saccnds left and run North 00 degrees 10 minutes 35
secands Faset aleng said 2ccepted propeIty 1{ne a diszanca of 633.13 Zset;
thence turn 0) degree 27 minutas 51 seconds right and run North Q1 degree 38
minutes 26 seconds East along said acceptdd property line a digstance of 77.28
feet tc a poine on the Scutherly boundary of aforementicned U.S. Bighway #280;
thence turn 54 degrees 18 minutes g geconds left and run 1618.73 feet along
said Hishway boundary to tha Peoint of Eeginninq of the herein described parcel

of lancd. gituated in Shelby County, Alabama.



F EXHIBIT C -- PAGE 1

Commencing at a rock found at a point purported to be the Northwest corner of’
the Southeast quarter of the Southeast quarter of Section 28, Township 9 South,

Range 5 East in Marshail County, Alabama; Thence East 427.04 feet to a point;
Thence South 591.80 feet to an iron pin set, the point of beginning for the
property herein described; Thence South 76 degrees 01 minutes 56 seconds East
259.22 feet to a point in pond; Thence South | degree 17 minutes 43 seconds
West 280.00 feet to an iron pin found on the North margin of Bruce Road; Thence
along the North margin of said Bruce Road North 67 degrees 06 minutes 20
seconds West 272.00 feet to an tron pin set on the North margin of said Bruce
Road: Thence leaving the North margin of said Bruce Road North 1 degree 17
minutes 43 seconds East 236.74 feet to the point of begummg containing 1.50

acres more or lees

b



' EXHIBIT D -- PAGE 1

70T 3 301nt of Seginniag zo describe i :racs s Jazcel -of
land, commence at the Yorthwest cormer of Lot Number
iwenty-si1x {28}, Block Nins (9), Grand Park Addicion to
Rainbow Clty, as Tecorded in Plaz Hcok g%, dages 134 -~
137; rthence run SCuthwegcerly along Weat boundary line
of 3aic Lot Numbay Twensy-3ix (26) a distance of 145 feer
S a 201nC; thence deflact left and run easterly in a
direct line zarallel wisk the North line of lots Number
Twenty-21x (28} and Numbey Twentvy~-saven (27), Black Nine
{31, a distarca of 200 ‘aer more or less o a poine in
tne Zagc line of Lot u inheyr Twenty-geven (27); tchenca
cGeflect left and run 3 distance 0f 145 feet more or less
along the ceasterly line of Lot Number Twenty-saven (27}
S e JJorthimaet corner 3f zaid LoC YNumber Twenty-seven
(¢7); ctrencs turn left ind run a discancs of 200 fsec
more or less to the Norshwest corner of loc . umbay
Twenty-3i1x (28) which is tue point of becimning; said
progerty teing alsc described as tﬁm JYorth Half (8 1/2%
of Lots Number Twenty-gix (26) and Number Twenty-deven
(27}, Blcck Nine (9)., Grand Park Addition to Rainbow
City, as recorded in Plac Book °t, ‘Pages 134 - 137,
Preobace QfLlice of Etawah Zounty, Alabama.




’ EXHIBIT D -- PAGE 2

For a point of beginning to describe a tract or paxcel aof
land, commence at the Southwest corner of Lot Number

Twenty-six (26), Block Nine (9), Grand Park Mdition to

Rainbow City, as recorded in Plat Book "B*, Pages 13¢ -
137; theace zun essterly along the South line of Loty
Humtnr Twenty-six (25) and Numbeyr Twenty-sgven (37},
‘Block Nina (9), to the Southeast corner of Lot Nurbear
Twenty-saven (27); thence run in a northerly dirsetics
along the East line of said lot a distancs of 148 feat to
a point; thence deflect left and run weasterly in 2
direct line parallel with the South line of Lots RNumbec
Twenty-2ix (2§) and Number Twenty-seven (27) a discance
0f 200 fezet mors or less to a point in the West line of
Lot Number Twenty-eix (26); thenca deflect left and rug
a distanca of 145 feet mora or less to the Southwesc
ceruer of Lot Number Twenty-six (26), Block Nines (9),

~which g the point of Heginning; said property being
Alzc described as the Scuth Half' (8 1/2) of Loty Number

Twanty-9ix (28} and Number Twédntywmgeven (27!, Block Nine
(2! . Grand Park Addiricn to Rainbow City, as racorded in
Flat Book "EY, Pages 134 - 137, Probace Office of El:.::nfmh.

County, Alabama.

}
|



EXHIBIT E - 1

Lots 3 and 4, Block B of South Ridge Subdivision as
racorded in the Office of the Probate Judge of Calhoun
County, Alabama, in Plat Book AA, Page 87. |



EXHIBIT F - 1

A portion of Lot No. 9 of the R. A. Foshee, Subdivision and more particularly described as
follows: Beginning at an iron pin marking the NE corner of Lot No. 9 of the R.A. Foshee,
Subdivision, as recorded in the Office of the Judge of Probate of Tallapoosa County, Alabama in
Plat Book 1 at page 41; thence proceed S-02 deg. 24°54”E along the east line of said Lot No. 9 a
distance of 2659.57 feet to a point; thence proceed S-88 deg. 22°15”W a distance of 209.97 feet
to an existing iron pin on the west line of said Lot 9; thence proceed N-02 deg. 24’57"W along
said west side of Lot 9 a distance of 2656.68 feet to the NW corner of said Lot; thence proceed
N-87 deg. 35°06”E a distance of 209.96 feet to the POINT OF BEGINNING.

Said land being and lying in the NE 1/4 and the NE 1/4 of SE 1/4, Section 17, T-23 N, R-22 E,
Tallapoosa County, Alabama and contains 12.95 acres, more or less.

. Tk ol Ll
O SR N R



