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MORTGAGE

THIS MORTGAGE IS between H. Hilton Shirey and Kevin H. Shirey, {H. Hilton Shiray a married man and Kevin H.
Shirey, an unmarried man), whose address 18 170 Shirey Lane, Calera, AL 35040 (referred to below as "Grantor’ ),
and Regions Bank, whose address is 910 North Main Street, Montevallo, AL 35115 {referred to below as
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lendsr all of Grantors naht,
urlr, and imergst in and to the following described real property, together with all existing of subsequently erected or attoed bosdinogs,
improvemants and fixtures, all easemants, rights of way, and appurtenances, all water, water rights, watarcourses and diteh nghly Lira huedir g
stock 111 utilitios with ditch or irrigation rights}; and ail other rights, soyaltigs, and profits relating to the real property, including without lamitatiosn
all minerals, oil. gas, geotharmal and similar matters, located in Shelb County, State of Alabama {the "Real Property™}.

PARCEL I© Lots 459 and 460 of Dare's Survey of the town of Calera, Alabama, gaid lots having a
combined frontage of 100 feet on Gardner Street and a depth of 142 feet; lying and being in Shelby
County, Alabama, Property also being 7 and 8, Block 6, of Dunstan's Map and Survey of Town of Calers,
Alabama. PARCEL §l: Lots 5,6,7 and 8, in Block 48 as per survey of J. H. Dunstan of the Town of
Calera, Alabama, situated in Shelby County, Aiabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Gardner Avenue and Highway 31, Calera, AL 35040. 1.
Rial Properiy tax identification nuimber is BE-28 6.21-4 .401-009 and 58-28 .21 1.001 011,

Grantor prosently assigns 1o Lencor all of Grantor’'s right, titlke, and interest in and to all legses of tha Praperty and all Ronts tram the Propery
I addition, Granior grants 1 Lender a Unitorm Commercial Code security interest in tha Personal Property and Rents.

CEFINITIONS. The following words shall have the following meanings when used in this Morigage. Tarms not otherwise detnod o thes
Mortgage shall have the meanings attributed to such terms in the Unitorm Caommercial Code.  All references 10 dollac amaounts shali e
amounts in lewful monay of the United States al America.

Grontor. The word "Grantor™ means H. Hilton Shirey and Kavin H. Shirey. The Grantor s the morigagor under thes Mortgaye

Guarantor. The word "Guarantor” means and nciudes without limitation @ach and ali ol the guarantors, surelies. ardd prcommindate o
partios in connaction with the Indabtednass.

improvements. The word "Improvements” means and includes withoul lhmitation all existmg and future improvemaents, buddoge,
structures. mobile homes aHixed on the Real Property, tacilities, additions, replacemeants and other construction on the Real Proprrty

Indabtedness. The word “Indebtedness” means alt pnncipal and interest payable under the Note and any amounts gxpanded ne wedvnn vl
hy Lender 1o discharge obligations ot Grantar or exponses incurred by Lender to enforce obligations ot Grantor under 1his Mot
togothor with interest on guch amounts as provided in this Mortgege. In addition to the Nols, tha word “Indabtedness” nchudes il
ohligations, debts and liabilities, plus interest thereon, al Grantor to Landar, or any one or more of them, as well as all climms by Lendaet
aganst Grantor, Gr any one or more of them, whether now existing or haraatter arising. whather ratated or unraiatod 1o the putpose ol e
Noto, whether voluntary or otherwise, whether due or not due, absolute or contingent, liguidated or unhquidated and whaethar Graniar muay
ho lhabde indwidually or jointly with pthars, whalther. obligated as guarantor or otharwise, and whether racovery upon such [ndebtadnngs may
be or heroatter may become barred by any statute of limitations, and whather such Indebtedness may be or hareafted: oy beconee
otharwise unentorceable.

Lander. Tho word "Landar” means Regions Bank, s successors and assigns  The Lender 15 tha mortgaqer undler this Mortgage

Mortgage. The waord “Mortgage” means this Mortgage between Grantor and Lender, and inciudes withaut imitation all asswnmants an i
socunty INterest provisions retating to the Personal Property and Rents.

Note. The word “Note” means the promissory note of credit agreement dated Aprik 21, 1398. in the original princips! amount of

$248,000.00 from Grantor 1o Lender, togethar with all renewals ol extensions of, modifications of, retinancings of, consohdatnns ot
and substitutions lor the promissory note ar agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other articles of parsonal projerty now of heroalter
aownod by Grantor, and now or hereatter attached or affixad to the Real Property; togethar with all sccessions, perts. and adddions to il
raplacoments of, and all substitutions far, any of such proparty; and together with all proceeds bmcluding withoutl heitation all s urdte
procecds and refunds of premiums) from any sale or other disposition of tha Property.

Property. The word "Property” means collectivety the Real Proparty and the Personal Propearty.
Real Propatty. The words "Real Proparty™ mean the property, interests and rights doscnbed above in the "Gram ol Mortgage™ seetion

Related Documents. The words "Related Documents” mean and include without limitation all promssory notles, credit agresmonts doan
agreamants, anvironmantal agreements, guaranties, security agreements, morigages, gdeads af trust. and all other nstrumaents, e s,
and documnnts, whethar now or haraafter existing. executad in connoclion with the Ingebtadnass

Rents. The word "Rents” means all present and future rents, revenuas. INComME. issues, royaltius, profits, and other benetils deryed frem
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as oherwisa providod 10 this Mortgage, Grantor gshall pery to Lender all amounts secured by e
Martgaga as they bacome dua, and shall gtrictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Proparty shall be qovernes by
the [pllowing provisions:

Passassion and Use. Until in defavit or until Lender exorcises 1ts right to collgct Aents as provided for n the Assigament of Rents lorm
axpcuted by Grantor in connecticn with the Property, Grantar may remain in possession and control of and oprerate and marnge Phue
Propurty and collest the Henls from the FProperty.
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Duty to Maintain, Grantor shall maintain tha Property in tenantable condition and prompthy parfarm &l repars, replocemants. and
mgintenance Necessary 10 preserve its value,

Hazardous Substancas. The terms "hazardous waste,” "hazardous substance.” “dispesal,” “releass,” and “threatensd ralessa.” as used N
this Marigage, shall have the same meanings as set forth in the Comprehensive Environmentat Response, Compensation, and Liatuldy Act
at 1980, as amanded, 42 U.5.C. Section 9601, &t seq. {"CERCLA), the Suparfund Amendments and Reauthonzation Act at 1386, Pub 1

No. 99-499 ["SARA"}). the Hazardous Materials Transportatinon Act, 49 U.5.C. Section 1801, ot saqg . the Resowrce Conseivahon And
Rocovery Acl, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulations adoptod pursuant 1o sny of
the foregoing. The terms “hazardous waste” and "hazardous substance” shall also include, without initation, petroluanme and petroteorn
by products or any traction thereof and asbestos. Grantor represents and warrants to Lender that: {a) Dunng the penod of Graator s
awnorghip uf the Proparty, thare has been no use, generanon, manufacture, storage, treatment. dispnsal. release o throatened ritdease of
any haeardous waste of substance by any person on, under, about or from the Property; (bl Grantor has no knowladge ol ar reason to
beliovo that thare has heen, except as proviously dhsclosed ta and acknowledged by Lender o owriting,  [b any utie. generate
manufaciure, storage, treatment, disposal, ralease, or thrgatened release of any hazardous waste or substance un, undar about of from the
Property by any prior owners or oCcupants ot the Property or (il any actual or threatenad litilgauon of claims of any king by any gaeson
relating to such matters; and () Except as previcusly disclosed to and acknowledged by Leander m wriling, D1 ainther {arantar nod any
tanant, contractor, sgent or othar acthorized user ot the Property shall use. generate, manulacture, store. trgal, dispose ol o roleise any
harardous waste or substance on, under, aboul or trom the Property and {ii} any such activity shall be conductiad i complamnce wath all
applicable tederal, stato, and ocal laws, regulations and ordinances, including withaut irmitation those laws, regulations and ordimanoes
dnscribed above. Grentor authorizes Lander and itgs agents to enter upon the Property to make such inspechons amdd tests al {raniar s
exponse, as Londer may deem gppropriate to determing compliance ot the Proparty wilh this section of the Maortgage. ANy s iy of
tests made by Lander shall be tor Lender’s purposos only and shall not be construed to create any respansiibity or hababhty oo the poary o
Lender to Granior or to any other person. The representations and warranties containgd herein are based on Granlot’s doe dibgence o
investigating the Property for hazardous wasto and hazardous substances. Grantor horeby  {a) rideases and waives any futome chiiserms
against Lender for indeamnity or contnbution in the evont Grantar becomes liable for cleanup or other costs under any such laws. and ity
agrees 10 indemnity and hold harmiess Lender against any and all claims. losses. liabilities, damages, penalties. and axpanses wheh Lander
may directly or indirectly sustain or suffer resulting from a breach o! this section of the Morigage or as a consequance ol arey gne
gqoneration, manufacture, storage, disposal, release or threatened reloase acourring prior to Grantor's ownership or interast in thi Proppuerty
whethar or not the sama was or should have been known to Grantor. The prowisions of this saction af the Mortgaye  mcluding the
ohligation 1o indemnify, shall survive the payment of the Indabtednass and the satisfaction and reconveyance ot the hen of this Morgage
and shall not be affocted by Lender's acawsition of any interest m the Property. whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suttar any stnpping ol or waste on o o
the Property or any portion ¢l the Proparty. Without imiting the generality of tha foregeing, Grantor will not romaove. or grant 10 aty BT
parly the night to remove, any timber, minerals {including il and ga&;'p. seil, gravel or rock products withaut the prar Wt TEn Crnnant o
Lendor. '

Ramoval of Improvemants. Grantor shall pot domolish or rémave any Improvemnents from the Real Property wethout the [IEIGE vt
consant of Lender. As a condition to the ramoval of any Irnnrnvamaf*-tﬁ, Lendar may requira Grantor to make arrangements satis{antory 1
Lander 10 replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and 1ts agents and represantalives may enter upon the Real Properly at all rengonabie Lmes o altand

Lender's interests and to inspect the Property for purpases of Grantor’s compliance with the terms and conditans of 1hs Mortgage

Compliance with Governmantal Raquiremants. Grantor shall promptly comply with a'l laws, ordinances, and regulabons, now or heccatter
in oftact, of all governmental autheritigs applicable to the use or occupancy of the Property, including without hmitation, the Amencane,
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, of regulation and withhold complonce danng any
procesding, including appropriate appeals, so long as Grantor has notified Lender in wnting prior 1o doing 80 and so long as. in Latuder s
xole opinion, Lander’s interests in the Property are not jpopardized. lLender may require Grantor to post adequate secunty or A vuari=ty Dt
reagsonahly satistactory 1o Lendar, to protect Lender’s interest.

Duty to Protect. Grantor agrees naither 1o sbandan nor leave unatiendud the Property. Grantor shall do alf other acis. in pofcditiars fe thiose
acts sot forth above in this section, which from the character and use of the Proparty are ressonably necessary LG protact a0k parersatun e

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, aaclare immadiately due and payable ali sums sacurid by this Mortgage upo
Ihe sale or transfar. without the Lander’s prior watten consent, ot all or any part of the Real Property, or any interast in the Heal Propaerty A
“wnle or transter” means the conveyance of Real Froperty or any right, title or interest theremn, whether legal, beraficial or equitalili, wbetbuer
voluntary or involuntary, whether by outright saie, deed. instalment sale contract, land contract, contract tor deed, leasehold inhrent wath
turm greatar than three (31 years, lease-option contract, or by sale, assignment, or transtar of any heneficial interest o or to any Jure] trast
holding title to the Real Property, or by any other method of conveyance of Aeal Property interest  [F any Grantor is a corporation. pariners yhape o
nnutad halulity company. transfer also includes any change in pwnership of more than twenty hve percant 125% ) of the voting stock, partowrshag
intorests or Hmitod liability company interests, as the case may be, of Grantor. Howover. this option shall not b exercised by Lender  F st
exorcize is prohibited by federal law or by Alabama v,

TAXES AND LIENS. The tollowing provisions relating 1o tho taxes and liens on the Property are a part of this Mortgyaye

Payment. Grantor shall pay when due tand in all evenis prnor to delinquencyl all taxes, payroll taxes, special TNes . BRseanmMnnTh . wWalrs
chargos and sewer service charges levied against or on account of the Property, and shall pay when due all clams for wark done on o Lo
carvices rendered or material furnished to the Property. Grantor shall maintain the Property trae of al hens having paonty over of egqual to
the nterest of Londer under this Mortgage, except for the lien ot taves and assessments not due, and excopt as athorwise providadd n e

lollowing paragraph,

Right To Contast, Grantor may withhold payment of any lax. assessmant, or claim in connection wilh a good Farth cispute ower e
nbhgauon fo pay, so long as L ander’'s interest in tha Properly 1s net jeopardized. {1 a8 lien arises of 15 bled as a result of neapayment,
Grantor shall within fitteen {15} days after the lien arises or, f 8 lien is filed, within tifteen 115) days atter Grantor bas nonce of the hhng
sacure the discharge of the len, or if requested by Lender, deposit wilh Lender cash or a sufficient corporate surely bond or othar seoutty
satistactory to Lender in an amount sutficiant 10 discharge the fien plus any COsts and attorneys’ fees or othar charges that could acorun as
4 rasult of a loraclosure or sale under the lien, In any contest, Grantor shali datand itsell and Lander and shall satisty any adversa judgment
hetorag enforcement sgainst the Propearty, Grantor shall name Lender as an addiional obligee undar any suraty bond furmshed o True

conlast procesdings.

Evidence of Paymaent. Grantor shall upon demand turnish to Londer satistactory avidence of payment of tha laxes of assessments and ol
quthorize the appropriate governmental official to deliver 1o Lender at any iime a written statement ot the taxes and aAssassments g

then Proporty.

Motice of Construction.  Grantor shall notify Lender at least fittoen (15 days bofore any work is commenced. any sanvices afe furnishand
any matorials are supplied to the Property, 1f any mechanic’s lien. materialmen’s lien, of other lion could be sssarfed on acoount of the
work, sprvices, of materials. Grantor will upon request of Lender furnish 1o Lander advance assurances satistactory to Lornder thaet Grantar

can and will pay the cost of such improvemanis,
PRAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part ol this Maortgage

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard opxlended coverage endorscmenis oo
a roplacemint basis for the full insurable value coverning all Improvements on the Real Property in an amount sufficient 1o avend appluzmioe:
ol any coinsurance clause, and with 4 standard mortgagee clause i favor of Lender.  Grantor shall atsn procure angl ot
comprehansive ganaral liability insurance in such coveraga amounts as Lender may request with Lendgr baing named as addibionat insurecd:.
m such liability insurance policies. Additionalty, Grantor shall maintain such other insurance, wcluding but net imited e bazard  businesi:
inlerruption and beoiler insurance as Lander may require. Policies shall be written by such insurance comparnies And in such form as may hie
reasonnbly acceptabla to Lander. Grantor shall deliver to Lender certificatas of coverage from mach insurer contamng a Sttdlation thal
coverage will not be cancelted ar diminishod without & minimum of 1en (10} days’ prior wrntten notice (o Lender and motl Sonioimimg ey
disclaimur of the insurer's liability for tailure to give such notice. Each insurance policy slsc shalt include an endarsamant provid: g 1hai
coverage i tavoer ol Londer wilt not be impaired in any way by any act, omission or defauit of Grantor or any ottwr parson. The Hea!
Proporty is localed in an area designated by the Diractor of the Federal Fmergancy Management Agency As a speal Nood Basard #fia
(srantor agrees to obtsin and maintain Faderal Flood Insurance tor the full unpsid principal balence of the Ipan, up o {he MAXIMUeT Py
Lirmils set undar the Nimtional Flood Insurance Program, or as atharwise required by Landar, and to mmintain such insurance foor thiw borm ol

the loon.

Application of Proceeds. Granter shall promptly notify Lender ot any loss or damage to the Property. Lender may make proot ot Irisy ot
Gramor faits to do so within fiftean (18} days of the casualty. Whether of not Lender’ s security 13 impairad, Lender may . a1 ts efectmn
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apply the proceeds to the reduction of the Indebtedness, payment of any lisn affecting the Property, or tha restoration and repair of tha
Property. It Lender siects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dameged or desttoyad
Improvements in 8 manner satisfactory to Lender. { ender shall, upon satisfactory proo! of such expenditure, pay or reimburss Grantor trom
the proceeds for the reasonable cost of repair or restorstion if Granter 18 not in default undar this Mortgage. Any proceeds which have no!
been disbursad within 180 days atter their receipt and which Lender has not committed to the repsair or raestoration of the Proparty shail be
usad first to pay any amount owing to Lender under this Mortgage, then to pay accrued intargat, and 1the remainder, 11 any, shall he apphead
to tha principal balance of the Indebtedness. If Lender holds any proceeds after paymaeant in full of the indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insuranca at Sale. Any unexpired insurance shall inure to the benetit of, and pass 16, the purchaser of the Fropefly coverad Dy
this Mortgage at any trustee’s gale or other sale held under the provisions of this Mortgage, or dt any foreciosure sale of such Property

Grantor's Report on Insurance. Upon request ot Lender, however not mora than once a year, Grantor shalt furmsh to Lender a rapart on
sach axisting policy of insurance showing: (a) the name of the insurer; in) the risks insured; {c) the amount ot the policy: (di the oroperty
insurad, the then current replacement value af such property. and the manner of determining that value: and (g} the expieation date of tha
policy. Grantor ghall, upen reguest of Lender. have an independent appraiser satisfactory 10 Lender datermine the cash value replacemnni

cost of tha Property.

EXPENDITURES BY LENDER. |f Grantor fails 1o comply with any provision of this Mortgage, or it any action or proceeding 18 commancad that
would materially attect Lender's intarests in the Property, Lender on Cirantor's behalf may, Sut shall not be reguired 13, take any gction that
Lender desms appropriate. Any amount that Lender expends n so doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lenger to the date ot repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand. [b) b
added 1o the balance ol the Note and be apportionsd among and be payable with any ingtaliment paymenis to become due dunng mthar il the
term of any applicable insurance policy or lii} the remaining term of the Note, or {c] be treated es a balioon payment which waill be due and
payeble at 1the Note's maturity. Thiz Mortgage aiso witl secure payment of these amoumnts. The rights provided for in this paragraph shall be in
addition to any other rights or any remedies to which Lender may be entitled on account of tha default. Any such action by Lender shall not be
ronstrued as curing the default so as to bar Lender from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Mortgage.

Title. Grantor warrants that: ia) Grantor helds good and markatable title of record to the Property in fea simple, free and clear of &l hiins
and encumbrances othar than those sat torth in the Real Property description or in any title insurance policy, title report, or hinal title oprmion
weuad in favor of, and accepted by, Lender in connection with this Mortgage. and (b} Grantor has the full right, power, #nd suthority In
axpcute and deliver this Mortgage to Lender.

Dafoense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever dafend the title to the Property against
tha lawful claims of all persons. In tha event any aclion or prnteadinp is commenced that guestions Grantor's titie or the interast of Lendat
under this Mortgage., Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. b
Lendar shall be entitled to participate in the proceeding and to be represented in the procaeding by counsal of Lender's own choice, and
Grantar will deliver, or cause to be delivered, 1o Lender such instrumenis as Lender may request from time o time 1o parmad such

participation, '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphas with all axisting applicable lawe.
ardinances, and regulations ol governmantal authonties.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. 1! all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may at its slection require that all or any portion of the nel proceeds ol the award bo appled ta
the lndebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment erf all
reasonable costs, expenses, and atigrneys’ fees incurred by Lander in connection with the condemnation,

Proceedings. If any proceeding in condemnation is hted, Grantor shall premptly notity Lender in writing, and Grantor shall promptly tahe
such staps as may be nacessary to detend the action and obtain the sward. Grantor may be the norminal party i such proceading. bul
| andar shall be entitled 1o participats in the proceseding and 1o be represented in the proceeding by counsel ol its own choice, and Geanlos
will deliver or cause o be delivared to Lender such instruments as may be reguested by it trom time to uma 1o permit such partic:pabwan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating 1o governmenial tawis
tees and charges are s part of this Mortgage

Current Taxaes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgsge ang laxo
whatever other action is reauestad by Lendar to parfect and continue Lender’'s lren on the Real Froperty. Granior shall reimburse Landar for
all taxes. as described below, together with ail axpenses incurred In recording. parfecting of continuing this Moartgage. including withou!
imitation all taxas, tees, documentary stamps, and other charges tor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a} a specilic tax upon this type of Martgage or upon all or any
part of the indebtedness sscured by this Mortgage, (b} a specific tax on Grantor which Grantor is authorized of raquired to Jdeduct from
payments on the Indebtedness secured by this type of Mortgage; (cl a tax on this type of Mortgage chargeable aganst the Lender or tha
nolder of the Nate: and d) a specific tex on all or any partion ot the Indebtedness or on paymeants of principsl and nterest madea by

Grantor.

Subssguent Taxes. !f any tax to which this section applies is enactad subsequent to the date of this Mortgage. this event shall have 1he
same effect as an Event of Dafault {as defined belgw), and Lender may axgrcise any of all of its available remediss 1or an Event of Defaunt
as provided below unlesg Grantor either {a} pays the tax betfore it becomes delinquent. or (b) contests the tax ss provided above in the
Taxes and Lieng section and deposits with Lender cash or a sufficiant corporate surety bond of othar sacurity satisfactiory 1o Leandar,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha toHowing provisions relating to this Morigage as a sacufity agreement are a part ot
this Mortgage.

Saecurity Agresmant. This instrument shall constitute 8 secunty agreemsnt 1o the extent any of the Property constitutes hxturas of ather
parsonal property, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code apn amandead from time o

11me,

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever other action 18 requetited by
L ander to perfect and continue Lender’s security interest in the Rents and Personal Property. In addition to recarding this Mortgage n the
real property records, Lender may, at any time and withaut further authorization from Grantar, tile executed Counterparts copwes or
reproductions of this Mortgage as a financing statemant. Grantor shall reimburse Lender for a!! expanses incurred in perfecting o
continuing this sacurity interest. Upon delsult, Grantor shall assamble the Personal Property in 8 manner and a8t a place reasonsbly
canvenien! to Grantor and Lander and make it available o Lander within three (3) days atter receipt of written demand trom Lender

Addrasses. The malling addresses ot Grantor idebtor) and Lender {secured party), from which information concerning the secunly nteres!
granted by this Mortgage may be obtained jaach as required by tha Unitorm Commercial Code), are as stated on the first page of this

Martgage.

FURTHER ASSURANCES: ATTOANEY-IN-FACT, The following provisions relating to turther assurances and attorney-in-tact are o part of this
Mortgage.

Curthar Assurances. At eny tima, and from time to tima. upon reguest of Lender, Grantor will make, exacute and deliver, or will causy
he mads, executed or delivered, 10 Lender or o Landar’s designesg. and when requasied by Lender, cause to be hled, recordad. rafied, oo
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem asppropriate. any and all such martgages.
deeds of trust, security deeds, security agreements, financing statemants, continuation stataments, mgtrumants of further assurance
cartificatas, and othar documants as may. in the sole opinion of Lendar. be necessary or desirable in order 10 effectuate. caompleta. parinc)
continue, or preserve {a) the obligations of Grantor under the Note. this Mortgage. and the Related Documents, and (bt the hans and
security intereats created by this Mortgage as first and prior liers on the Property. whether now owned of hareafter acquired by Grantot
Unless prohibited by law or agreed Lo the contrary by Lender in writing, Grantor shall reimburse Lander far all costs and expenses incurrmt
in connection with the mattera referred to in this paragraph.

Artorney-in-Fact. |t Grantor fails to do any of the things raferred to in the preceding paragraph. Lender may do so for and n the name of
Granior and at Grantor's expense. For such purposes, Grantor heraby irrevocably appoints Lender as Grantor's attorney in facl for the
purpose of making, executing, delivering. filing, recording, and doing all other things as may be necessary or desirable, n Lendars sale
opinion, to accomplish the maiters reterred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays 3! the Incdebtedness when due, and ctherwise gacforms all the obligations impogaed upon Graniar undet
this Mortgage, Lender ehall execute and deliver to Grantor a suitable satusfaction of this Mortgage and suitable statements of termination of any
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tinancing statement on file avidencing Lender's security intarest in the flents arvd the Personal Proparty. Grantor will pay, il permitind by

applicable law, sny reasonable termination fee as determined by Lender from tima to time.

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default ("Event of Datault™) undar this Mortgage:

Dafault on Indebtedness. Failure of Grantor 10 make any paymant whan dus on the ingdesbtadnass.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or inBuUrance. o
any other payment nacessary to prevent filing of or ta eftect discharge of any lien.

Compllance Default, Failure ot Grantor to comply with any other tarm, obligation, covenant o7 condition contained n thas Mortgage. the
Note or in any of the Related Documants,

Default in Favor ot Third Partles. Should Grantor default under any loan, extansion ol credit. sacunty agrepment. purchase or sales
agreement, or any other agreameant, in favor o! any cther creditor or person that may matenally affect any of Grantor's woparly o
Grantor's ability to repay the Note or Grantor’'s ability to performm Grantor's obligations under this Mortgaga or any ob the Helatiol
Documeants.

False Statements. Any warranty, representsation or statement made or furnished to Lender hy ar on bahall of Grantor under this Mortgagre
tha Note ot the Raelated Documents is talse or misleading in any material respect, aither now ar at the time made or turnishad

Defsctive Collateralization. This Morigage or any of the Related Documents ceases 1o be in full farce and efHect (including ladure ot sny
collateral documents 1o creata & valid and perfected sscurity interest or fien} at any time and for any reason

Death or Insolvency. The death of Grantor or the dissolution or rarmination of Grantor's existance as a gong businass, the nsolvency of
Grantor. the appointment of a receiver for any part of Grantor's property, any assignmeant for the benetit ot creditors, any 1ype of cinditor
workout. or the commencement of any proceeding under any bankruptcy or insalvency laws by or against Grantor.

Foreclosurs., Forfelturs, etc. Commencement of foreclosure or forfeiture proceedings. whethar by judicial proceeding, aeli-help
rapossession ar any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howevar. 1
subsection shall not apply in the avent ¢t 8 good faith dispute by Grantor as to the validity or reasonableness ol tha claim which ik the basis
of tha taraclosure or lorafeiture proceeding, provided that Grantor gives Lender written notice of such claim and furmshas rogervas of 4
surety bond for the claim satisfactory to Lender.

Breach of Qther Agreemant. Any breach by Grantor under the tarms of any other agreement between Grantor and Lender that 15 not
ramedied within any grace period provided therein, including without limitation any agreemant concerning any indebtadngss or othed
obligation of Grantor to Lender. whather existing now of later.

Evants Affecting Guarentor. Any ol the preceding ovents ﬂ-::ursl_wjth regpec! to any Guarantor of any ot the indebtedness or any
Gusrantor dies or becomes incompetent, or revokes or dispute® the velidity of, or labitity under, any Guaranty ol tha Indabtedness.

Adverse Change. A material adverse change occurg n Grantor's financial condition, or Lender believes the prospect of payment ar
performance of the Indebtedness is impaired.

ingecurity. Lander in good faith deems itaelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any tmea thaereatter, Lender, at its option. may
gxarcisg any one or more of the following rights and remedies, in addition to eny other rights or remadies provided by law:

Accslerats Indebtedness. Lender shall have the right 8t its option without notice to Grantor 1o declare the entire Indebtednans mmediptely
due and payable, including any prepayment panalty which Grantor would be raquired 1o pay.

UCC Remedies. With respact to all or any part ot the FPersonal Proparty, Lander shall have all the rights and ramadhes of a securad parly
under the Unilorm Commaercial Code.

Collect Rents. Lender ghall have the right, without notice to Grantor, to take pogsession of the Property and collect the Rents includng
amaunts past due and unpaid, and appiy the net procasds. over and above Lender's costs, against the Indabtadness. n furthgrance o! thas
right, Lander may raquire any tanant ar othar user of the Property to make payments of rent or use fees directly to Lender. !f the Renls nre
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments recasved in payment
thareot in the name of Grantor and to negotiate the same and coliect the procaeds. Payments by tenants or other users 10 Lenvler in
response to Lender's demand shall satisfy the obligations for which the payments are made, whether or nol any proper grounds for the:
darmand existed. Lender may axercige ite rights under this subparagraph either in pgrson, by agent, of through a recaiver.

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possession of ait or any part of the Property, with the
power to protect and preserve the Property, ta operate the Property praceding foreclosure or ssle, and to coliect the Rents 1room fhe
Property snd apply the proceeds, over and above the cost ot the receivership, against the Indebtedness. The receiver may serve withou!
bond il permitted by law. Lender's right to the appoiniment of a receiver shall axist whather or not the apparent value ol the Property
axcesds the Indebtedness by a subatantial amount. Employment by Lender shall not disgualify a person from gerving as a receivar.

Judicial Forsclosure. Lender may cbtain a judicial decree toreclosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shail be authorized to take possession of the Property and, with or without taking such pOSsess.on, afrer grvinyg
notice of the time, place and terms of sale, together with a description ot the Property to be sold, by publication gnce a weak for three (3
successive weeks in some nawspapar published in the county of counties in which the Real Property to be scid 15 located. 10 setl the
Proparty {of such part or parts thareat a8 Lender may from time to time alect to sell in tront af the tromt ar mawn door of the courthouse ol
the county in which the Property to be soid, or 8 substantial and material part theregf, 18 located. at public oulcry. o the Migheat bdder lor
cagh, !f there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in Bll counties where the
Real Property to be sold is located, |f no newspaper (s published in any county in which any Reasl Property 1o be sold ig located, the nouce
shall be published in 8 newsapaper published in an adjoining county far three 13} successive weeks, The sasle shall be held betwean the
nourg of 11:00 a.m. and 4:00 p.rm. on tha day designeted for the exercise of the power of sala under this Mortgage. Lander may Did at
any sale had under the terma of this Mortgage and may purchase the Property if the highest bidder therefore. Grantar hereby wanns #ny
and all rights to have the Property marshalled. in exercising its rights and remedies, Lender shall be free to aell all or any pan ol 1he
Property togethar or separatsly, in one sale or by separate sales.

Deficlency Judgment. it parmitted by applicable law, Lander may obtain a judgment for any deficiancy remaning in the Indebtadness due
to Lender after application ot sl amounts received from the axercise ot tha rights provided in thig saction,

Tenancy at Sufferance. (f Grantor remains in possaession of the Property after the Property is sold as provided abova or Lender otharwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tanant at sulferance of Lender ar the
purchaser of the Property and shall, at Lender’'s option, eithef (8} pay a reasonable rental for the use of the Property, or (b vacala the
Proparty immaediately upon the demand of Lender.

Cithar Remedies. Lander shall have all other rights and remedies provided in this Mortgage or the Nole or availatie at law or in agquity

Sale of the Property. To the extent permitted by applicable law. Grantor hareby waives any and all right to have the praperty marshalle:d
In exercising its rights and remadies, Lender shall be fraee to sell all or any part of the Property together or saparately. 10 one sale or hy
separate sales. Lender shall be entitled 1o bid at any public sale on all or any portion of the Fraperty.

Notice of Sale. Lender shali give Grantor reasonabie notice of the time arnd place of any public sale ot the Parsonal Proparty af of the tme
after which any private sals or othar intended disposition of the Parsonal Property is to be made. Reasonable notice shall mear notice

given at least ten (10) daya batore the time of the sale or disposition.

Waiver: Election of Remedies. A waiver by any party ol a breach ot a provision of thie Mortgage shall not constitute a waiver of o
prejudice the party’s rights otherwise to demand strict compliance with that provision or any athar provision Elaction by Lander 1o pursue
any remedy shall not exclude pursuit of any other remedy, and an election to meke gxpenditures or take achon to perform an abligaticn o
Grantor under this Mortgage atter failure of Grantor to partorm shell not affect Lender's right 1o declara a detault and axercise its remedin:

under thia Mortgage,

Attornays’ Fess: Expanses. |t Lender inatitutes any suit or action to enforce any of the terms of this Mortgage, Lender shall he ennitled o
racover such sum as the court may adjudge reasonable 8s attorneys’ fees at trial and on any appeal. Whethar or not any Couwrl achon eq
nvolved. all reasonable expenses incurred by Lendar that in Lander’s apinion are necessary &t any tima for the protection ot ie inferast or
the enfgrcemant ¢! ita rights shall become a part of the Indebtedness peyable on demand and shall bear interest fram the dale of
pxpenditure until repaid a1 the rate provided for in the MNole. Expenses covered by this paragraph include, without imitauon, Fowover
subject to any limits under spplicable law, Lender’s attorneys’ fees and Lender's legal expenses whather ar not there 15 & lawswit. inCludding
attorneys’ tees for bankruptcy procesdings (including eflorts 1o modily or vacate any automatic stay or injunction), appests and any

L , . . SR
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anticipated post-judgment collection sarvicas., the Cosl ot searching records, obtaining title reports (ncluding foreclosura rapolts!
survayors’ reports, and sppraisal fees, and title insurance, 1o the axtent parmitted by applicabie law. Grantor alsc will pay any coutl Conls,
in aitdition to all other BUMS provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without mitation any notce ot dotault and v
notice of sale to Grantor, shall be in writing, may ba sent by ralptacsimile tunless otherwise required by lawl. and shall b eltlacbien v
actually deliverad, or whon deposited with a nationally recognized pvernight courigr, or, it mailed. sha!! be deemed effective whaen cler e lirsd o
thn United States mail lirst class, cartifigd or ragistared mail, postage prepaid, directed to the addresses shown noar tha Dngneifa) ol s
Maortgagn.,  Any party may change its address for notices under this Mortgage by giving tarmel wrilten notice 16 the othar parues, £ty
that the purpose ol tho notice is to change the party’s address. All copies of nouices of foreclosure fram the holder of any len webuch B
priarity owir 1his Morlgage shall be sent 1o Londer's address, as shown near tha heginning nf this Moertgage. FoE NOTCE purpones  Ofintes
agrens 1o keap Lender niormed at all umes ot Grantor’s current address.

MISCELLANEOUS PROVISIONS. Tha toliowing miscellanoous provisions are a part ol this Maortgage

Amendrmants, This Morigage, together with any Ralated Documents, constitutes the entire understanding and agreement gb ghe parfies o
ta the matters set forth in this Mortgage. Mo alteratien of or amendment to this Mortgage shall be gffectivee unless gQuvert inownting ar
gignexd by the party of partins sought 1o ba charged or bound by the alteration Of amendment,

Annual Raports. | the Property s used for purposes other than Grantor's residence, Grantor shall lurtush 1o Lender. upon feguest o
cortified statement of net aperaling ncaome raceived from the Property duning Grantor's previous fiscal yoar in such form angd detinl e
Lander shall reguira. "Nat operating income” shall mean all cash receipts from tha Property less all cash axpanditures made i connipche

with the oparation of the Proparty.

Applicable Law. Thia Mortgage has besn deliversd to Lender snd accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by end construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agrea that all disputes, claims and controversiss between them, whather individual, joint, or class n
naturg, arising from thia Mortgage or otherwisa, including without limitation contract and tort disputes, shali be arbitrated pursusnt to the
Rules of the Amarican Arbitration Assoclation, upon raquest of either party. No act to take Or dispose of any Collsraral shall ennstiiule- o
waiver of this arbitration agreement of be prohibited by this arbitration agreemaent. This ineludes, without limitation, obtalnng inpumecive
rolief or 8 temporary festraining order: invoking a power of sale undar any dead of trust or morigage. abtaming a wril of attachmant o
impositon of a receiver; of axarcising any rights relating to parsonal property, including taking or disposing ot such property woth or sethout
judicial procoss pursuant to Article g of the Uniferm Commaercial Code. Any disputes, claims, of cantroverses concernng thn Livww Fualiess o
reasonableness of any act, Of exorcise of sany right. concarning any Collateral, including any claim 1o rgscind, reform, or otharwiso etk y
any agresmant relating 1 the Coliaters!, shall alsoc be arbitrated, provided however that 'no arbirator shal have the nght or tha pawaee b
anpoin or roatrain any Bel of any party. Judgrment upon an award rendered by any arbitratar may be entered 0 any courl Frawrg
jurisdiction. Nothing in this Mortgage shall preclude any party from‘seeking equitable rehaf from a court af compatent utsdiclun uee
statute of imitations, agtoppel, waiver, laches, and similar doctrines which would otherwise be apphcabio in an actian brought by & [ty
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be daemaed the commaenaemaen|
of an action for these purpases. The Federal Arbitration Act shall apply to the construction. nterpretanion, and entorcemenl rd thie

arbitration provision,

Caption Headingy. Caption headings in 1hs Morigage are for convenience purposes only and are not tu be used 1o smturparaet or el the
provisions of this Mortgage.

Merger. Thers shall bo no marger of the interesi or estate created by this Mottgags with any other ntarast or estation the Property af gty
time hald by or lor the benelit of Lender in any capacity, without the written consent of Lendar.

Multiple Parties. All obligations of Grantor under this Mortgage shall be ot and several, and all referances to Grantor shall measn cac o
avary Gramtor. This means that pach of the parsons signing below is responsibile for all obligations in this Marigage.

Saverabllity. If a court of competant jurisdiction finds any provision af this Mortgage to he wnwvahd or unentorceshle as 1o A0y PArsLHE a0
crrcumstanca, such tinding shall not render that orovisaion invalid or unenforceable as 10 &ny gther persons of CIFCUMSIRNCES. It e anible
any such otlanding provision shail be deemed to ke moditied 1o be within the limits of anforceability or vahdily; however, it the ahendmeg
provision ¢annot be so modified, it shall be stricken and all other provigions of this Maoerigage 0 all other respects shall remae vabl pined
prioreoatib,

Successors and Assigns. Subjoct o the limitations stated in this Mortgage on transler of Grantor’'s intergst, thes Mortgage shall De badimdg
ypon and nurae 10 the benefit of the parties, their 8UCCessors and assigns. 1f awnership of the Property hecomes vested 10 a parson othe

than Grantor, Lender, without natice to Grantor, may deal with Grantor's SUCCBSs0DrS with refarence 1o this Morigage and the ndantednes.,
by way ol forbaarance of axtension without releasing Gramtor from the obligations af this Morigags or liabiity under the Indebtednesy

Time 1s of the Essence. Timo is of tha assence in the performance of this Mortgage.

Whaiver of Homestead Exemption. Grantor bereby releases and waives all rights and benefits ot the homastead axemplion [aws of the Btate

af Alabama as to all Indebtedness securad by thus Mortgage.

Waivers and Consents. Lender ghall not bo daramed 1 have waived any rights under this Morigage tor under the Related Docamerts..
unlgas such waiver is in writing and signad by Lendar. No delay ar omission on the part ot Lendar in axercising any nght ghall (e ETe Ay o
wavar of such right or any other right. A waivar by any party of a provision of this Mortgage shall not constitute a woiver af o projutee
tha party’'s right otherwise to demand Strict campliance with that provision or any others provisian. No prior wanver Iy Lendor, por sy
course of dealing between Lender and Grantor, shell constitute a waiver of any of Lender’'s nights or any of Gramor’'s abligabonts on 10 any
futars transactions, Whenever consent by Lendar’1s required in this Martgage, the granting ol such consent by Lander in say Insianee shvill
ot constitute continuing consent to slbseguant INSLENCAs where such consent s required.

NAME AFFIDAVIT. Hubert H. Shirey. Jr.. H. Hilton Shirey, J¢. and H. Hilton Shirey is one and the same. Kevin Shirey, Kewvin Hilton Shirey and
Kavin H. Shirey is one and the sami.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMGS.

GRANTOR:

!

{SEAL)

...M __.tselpu xjﬁi%./%/

Kevin H. Shirey

This Morigage prepared by:

Namo: Louise Holland
Address: 2984 Pslham Parkway
City, State, ZIP: Pelham, Alsbama 35124
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF A (H@ﬂ ™ P’ — )
| 89
CQUNTY OF C)}\E r L\ ) ; 0y
M
«+
_ v
| the undersigned authonty, a Notary Public in and for saig county in said state, heraby certify thet H. Hilton Shirey and Keuiwn I, Shitey. whoue j
names are signed to the loregoing instrument, and who are known 10 ma, acknowledged before me on thig day that, being intormed of the ?1
comtants of said Mortgage. thay axaculed the same voluntarily on the day the same bears daig. _ - o
Givan under my hand and official seal this 517 _1 day of _ ﬁ [ / jﬁ LfY -l
" g / . }
U et .
Notary Public o
- ' . -]
My commission explres ‘7 4’ _Sﬂf‘“‘ QDﬂD _ c
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