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MORTGAGE MORTGAGEE: o
- I*m”"‘ NUMBER AVCO FINANCIAL SERVICES n
' MURTGAGOR(S): | 944506145 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE ey :  SUITE D ¥
L AST NAME FIRST INITIAL SPOUSE'S NAME 2|
-PELGHAMy—AE—35124
__TDGER'IW CHARLES FRED P. JANE , SPOUSE ~ PELHAM ALAB
Moltgagor hereby conveys 1o Mortgages, the following described real estate in the County of _ _ _ ___ ~SHELBY .. ____ _.. .___. 5ateof Alabsma:
-
LOT 8, ACCORDING TO THE SURVEY OF IVY BROCK PHASE ONE, AS RECORDED IN MAP BDDK 18, .
-
PAGE 21, IN THE PROBATE OFFICE OF SHELBY COU w*iﬁi .
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i ~1 44851
| oase0/4999° _ ep

113
and apporienances portalnng lo the propeety, ol of which
fgrred 10 hereinatiar as the "premises”.

_TD*‘:ETHEH WITH all bulidngs and improvemenis now or herealer erecied thareon, all of which, shall Ay
1871 m a!
Mﬂmgmalsnassiunstumnuaguﬂmntr.,nfsm‘dpmmm.gmmmmmmmmmlmum.Murmm lon-OH e TWamises, dunng Ay defaull hersyndar, ahd durng such detsult
authorizing Movigages 10 enier upon said pramvees andiol mlhcimﬂanfmmﬂmmwﬂMIMhn%w Tor tha ndebtednass hareby secured by any umw
nfelracmerinmmmnlmymnymm.wmapplymasamahsscuslsarunupmmnlwﬂm .collactind, inChuding raasonable attomey’s lees as provided below, upon o

her|iby.
FD[! THE PURPOSE OF SECURIRG: (1) Perlormance of sach agreemant ol marigagar nomjmad herein; [2) Paymeni of ihe principal sum wilh interest, as provided in a Promissory Nole dated

16/98 . whose fnal paymeni is dus on 11 /O3 /2002 . or as axtended of reschediied by the parties hersio, herewilh executed by Mortgagor and payable ko e order of Morigaged o

whi:h Promissory Note relerance 1s hereby made; (3) Payment ol any additional advances, notin a pancipal sum inexcess ol §_ 5302 .93 _ with niteres! thereon, 83 May hetealter be loaned by

Moligages of Ihe then noder of Ihis Morigage 1o Mongagor: (4] The paymenl ol any money wilh interast therebn that may be advanced by the Morgages lc third harhes whers the Smounis ary advancad ¥ prolect
the |secunty in accerdanca with The covenants of this Mongage. ' -

All payments made by Morigagor on the obligalion secured by this Morgage shail be appied in the folo order. FIRST. To tha pa of taxes and assessmanis that may be lvied) agamat s [ emises.
Insirance premiums, repairs, and akl other charges and expenses agread 1o be paid by the Mangager. SECOND: To the payment of aakd nole i the manner g8l Jorth in said note.

TOPAQTECT THE SECURITY THEREQF, MORTGAGOR COVENANTS AND AGREES: (1) To keep sakd premises insured aganst fite and such othor casuaities as tha Mofigages may . v 30 tha Wl vialue
ol dli improvements for the prolection of Morigages in such manner, in such amounds, and in such companies as mortgages may from fime (o hme approve, and 1o keep the polias . propady andorsad, on
deposit wilh Mortgagee, and thal loss pf (655 axpanses of coliection) shall, at Mﬁda oa:hon ba spplied on palo nodzbloclms. whether dug o nol pr 10 the resiorstion of said angrovernants in gvants
ol Hrss Mortgagor wil giva immadiala nolice by mail 1o the Morgagee whumgrynnhulpm s ¥ not mace promptly by Mostgagor, and sach Insurance concemad s hacaby authonized and drecind o
make payment tor BUC mdlradlytntﬂunﬁeehstﬂdnﬂhﬂ . {2} To pay ak fanes and special assessmants of any kind that have been or may be upon Giid prankises. 13} To kedp sed prémeses
lsay lrom aii prior Uens axcept the exdsting mﬂw!:hﬂam. 4} To pay whan due any prof ken ar Mummﬂmprmﬂtaum. noltwithslanding any of option granied by sy pior ln or by Any Driod
harmoider to parmit the principal balanca of such prior Sen 1o mcrease, not 1o permil the principal balance of prior kien 10 increase above the batance exstiny therson al the tebe of tThe of Thas Mot Ja Qe
wni)! this Morlgage shali have been paid in lull. |5) n the evenl of defautl by Mongagor under Paragraphs (1. {23, {3) or (4} abive, Morigrage. af ds ophon (whelhar elactng 1o declan: the whok | ecdness secured
heraby dua and oodectible or not), may (a) alect Ihe insurance abave prowided Tor any pay Ihe reasonalve premwms and chatges theretor. () pay all said taras and assossments wihoul detesmang he vabary
thepeol, and [r) pay such hens and ad such desbussements, with interest thereon from the tme ol pa}yment al the highest rate atiowed by law. and such dsbursemenis shall be deemad a part of lhe indetdadness
secured by this Martgage and shall be immediataty dus and payabie by Morigagor 1o Mortgagee. (6) To keep the premuisas in good condibon and repair. not 10 Sl OF SUMlar Bry Wadle of any use ol 930 prenutes
confrany 1o Tesinctions o record of contrary 16 laws, prdinances of regulations of proper pﬂm authamty, and o parmil Most lo enler at afl reasonabie tmes Tor the purpose o mspecting ™e prameses, not 10
remove or demolish any building therean; to comptate within One Hundred Eighty (180) days or restore andina and workmanlikg manner any buiking winch may be construcied, dampged o destroyed
theseon and to pay. when due, &l claims lor labor pecdlormed and materiai lurnished therefor. {7} Thal the tme of payment ol the indebladness hereby sacured. of of any portion thansol, may be extended o tenewed
and ary ponions of the pramises harein described may. without notice, be released Irom the lian hereo!, without relsasing or afeclimg the personal habidy of any parson of coporalon kar the paymaent of s
ndutiednass or Ihe ben of this msirument upon tha remainder of sawd premises for the Il amoun! of said mdettedness then remaining unpard. and no change m the ownershig of saxd preemses shadl 18lBase reduce
or stharwiss alect any such personal labdiy on the hen heraby craaled.

IT 15 MUTUALLY AGREED THAT: (1} if Ihe Morgagor shall fail 1o pay said Promissory Note, or upon defaull in padormance of any agreement hereunder, Then all sums ¢wang by the Mortgagor 1o the Modgages Lnde:
this Mortgage or undar the Promissory Nole secured hereby shall immedialely bacome due and payable at the oplion of the Morgagee on ihe applicabion of the Monigagea or assignea of Bny other person whe may
be untitled 1o the mames tua tharean; and afler any one of said evenls this mongage will be subyect 10 Joreclosure as now provided by law in case of past due mongages. and the said Mormgagee Agenls o1 atsigns
shall bo authorzed 10 lake possession of the preinsas harehy conveyed, and wih of witholt lirsl 1aking possassion. ahat guing twanly-one days nelice. by publishing once 8 waek for thrae consecinne wepks thi
i, place and terms ol salg, by pulication in soms newspaper publishad in said County and Stale, sell the same in iots or parcats of en masse as Mongagee, agenls of assigns deem bast, n tront of he Loun Hixse
doar of said sounly, (ot The dvision tharsot) where said properly is tocaled, at public outcry, lo the tighes! iddet foi cash, and apply Ihe proceeds of the sale- First, fo the expense ol adveriseng. seling and corveyng
inchuding. H 1he amount financed was more than $300.00, a reasonable atlorney's fea nol lo exceed 15% of the unpard balance; Second, to the payment ol any amounts thal may have beon expended, of thai 1* My
thei ba necessary 10 expend, In paying msurance. laxas, or oihar mcumbrances, wilh interes! thereon; Third, 1o the payment of the then balance of said indebledness in lult, whather the same shall or ghall nod have
lully metured at \ha dala of said sale, but no interesl shall be coflected beyond tha day of sale, and Fourth, the balance, if any, 10 e lurmed over to said Morgagor {27 Morigagor agrees 1o surrenrler possessan o
Iha hereinabave descrbed premisas la Ihe Purchaser al the aloresaid sale, immadiately afler such sale. [3) In the event said premises are sold by Mortgagee, Morgagor, il a signer on the note, shall be hable tor any

lcency remaiming aller sale ol the premises, and application of the procesds of sad sale to the indebledness secured and to Ihe expenses of conducling 5aid sale [4) Al any ime and trom Hme 1o hme wihou!
altacting the liability of any peison loi the paymend ol tge incabtednass secured hereh-{ and wihout releasing the interest o any party [mmng in s Morgage may {a consent 1o Ihe makng ol any magp or pla* ol sar!
provery (b} join & 1he grantinq any easement of creating any restiaclion thergon; {c} join in any subordinahion or olhar agraement afieching 1his Mﬂﬂgiage ot \he ken or charga thereol. (4] gram ény extansin o
modification ol the terms of thes loan: (e} release without warranty, all or any pan of sad propedy. Mortgagor agrees 1o pay a reasonable fee to Mortgage for any Of the Services manlioned i Thes paragraph 151 5 s
said properly of any pan thereol be 1aken or damagad by reason of any public improvements of condemnation proceeding, or damaged by fire, o7 eanhquake. of w any ofher manner  Morgagae shall e entitng to
all compansalion, awards, and other payments of relsel theretor, All such compansation, awards. damagaes, nghts of action and proceeds are herabf assgned 0 Mongages wha may. afer deducting therettorr all ds
expensas, nciudng altorney's tees, as provided lor on the reverse sde, apply Ihe same as provided abave tor insurance less proceeds {b) Mongagee shall be subrogatod 1o the ken Gl any and ail prw
BACUMETANCES. Iens or charges paid ang distharged from 1he proceeds ol the loan hereby secured. (77 Whenever, by tha terms of Ihis insirument or ol 5aid Promissory Note, Morlgagee 1§ givedt any ophon such
optton may be gxercised when the righl accnies o a1 any time thereafter, and no acceplance Dy Morigages of payment of indeltedness in default shakl consitule & warver of any dedault then pxisnng and corthain )
or therealler amm:;g. (@ H me' shafl pay sakd nolg al the ime in the manner aforesaid &nd shadt atede by, comply wilh, and duly perform &/l 1he covenants and agreements hecesn, 1hen this conwveyance shal:
be null and voud and Mortgagee will, within the slatutory peacd atter witlen demand therebor by Morigagor, execule a rplease or satrstackion of Ihis Morigage. |9} Nohwithatanding anythung in this Morlgage or the
Prarmissory Note securad hereby to e conlrary. neilher (his Mortgage nor said Pranmussory Nola shall be deemed lo impose on the Morlgagor any obigahion of payment, sxcept o the extent that the same may be
lagally antorceatva, and any provision lo [he contrary shall ba of no forcs o effect. 110) Excopl as provded lo the contrary haterr. all Morgagors shall be joinlly and Sevesally bable tor utlimant of thair covaaants and
agtaamanis herein contained. (11) I any of the undersigned is a marnad person, he represents and warranis that Ihis Instrument has been axecuted i hes bahatl, and for g sok gnd separate use and banell and
Ihat ha has not execuled the sama as surely fot anather, but Ihal ha is the Borrower hetaunder. (12) Wath respect 1o the real property convayed by [his Monigage, ach of us, whether Pancipal, Surety. Guarantos
Endorser, or olhar party harato, hateby waives and renounces, each for imsell and family, any and all homaslsad or exermption nghts axcapl &s lo garmshment ethat of us have under of by wiive ol Ihe Consteuton
of Laws of any State, or ol the United States, as against Hus debl of any renewal thereo! '1

'IN WITNESS WHEREOF the Morigagors, have hereunto set _THEIRSIghalure 5 and seal, this dayof _APRIL __ .1998

Signed, Sealed and Deifvered in the presence of (iyLng
e . L {SEAL)
I
..i_ % : (SEAL)
I ' Wilngss
THE STATE OF ALABAMA
Cdunty ____SHELBY
|, MARGARET L. BAWKINS e . 8 Notary Public in and for said Counly, in said State, hereby certily that
.. CHARLES FRED EDGERTCR and P, JANE EDGERTON whose nameS__ARBWgned
to the foregoing conveyance, and who ARE  known o me, acknowiedaged before me on this day that, being informed of the contents of the conveyance
ax?E:uted the same voluntarily on the day the same bears date.
Given under my hand and official seel this __16TH day of APRIL 198
! | Notary Pubhc.
] NOTARY plfaLic oy
01:0555 (Hev, 3-98) AL MY Cobtt ”55“};?:3;!!3: AT

BONDED THgi NOTARY MUmLy- lfﬂm:%u



