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+HIRTY THREE THOUSAND SEVEN HUNDRED DOLLARS (333,700.0

STATE OF ALABAMA }
JEFFERSON COUNTY )

SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered intc (on thils 9th- day of
April, 1998, Dby COMPASS BANK t{hereinafte referred to as

"Mortgagee'!) in favor of SOUTHERN CAPIT RESOURCES, INC.
hereinafter referred to as "Mortgage Company")| its successors and
assigng.

WITNESSETH:

VIILETA M. LINTON (the "Borrower", whether one|or more) the sum of
)}, which ican

, (hereinafter "Lhe
tgagee, reccrded 1in
he Judge ¢f Probate
property further

WHEREAS, Mortgagee did loan to EUGENE f LINTON, JR. and

is secured by a mortgage dated December 22, 199
Mortgage"} executed by Borrower in favor of Mo
Instryme umber 1997-42131, in the Offilce of
of ngﬁiiign county, Alabama,s cgvering th
deacribed s follows:

Lot 17, according to the Ruslﬁing Parc S$ector One, as
racorded in Map Book 19, page 20, 1n the Office of the
Judge of Probate of County, Alabama,.

¢

WHEREAS, Borrower hag reguested the Mortgage
ir rhe sum of ONE HUNDRED SEVENTY-
($176€,000.00) {(the "Loan"), such Leoan to e evidenced by a
Promissory Note in such amount executed by Borrpwer in favor of the
Mortgage Company and secured by a Mortgage of |[even date therewith
(the "Mortgage Company Mortgage') covering thg property described
herein; and

Company lend to
00/100 DOLLARS

WHEREAS, the Mortgage Company has agreed to make a l¢an Lo
Borrower, if, but only if, the Mortgage Company Mortgage shall be
and remain a lien or charge upon the property cpvered thereby pricr
and superior to the lien or charge of the Moxtgagee on tha terms
sar forth below and provided that the Mortgagge will gpecifically
and unconditionally subordinate the lien or charge of the Mortgage
to the lien or charge of the Mortgage Company Mprtgage on the terms
sat forth below,

NOW., THEREFORE, 1in. consideration of pne dollar and in
consideration of the premises and for other good and valuable
~angideration, the receipt and sufficiency of |lall which i8 hereby
acknowledged, and in order to induce the Mortgage Company to make
che Loan above referred to, Mortgagee agrees 3s follows:

1. The Mortgage Company Mortgage and theg Note aecured by the
Mortgage Company Mortgage and the debt evidend¢ed by such Note and
any and all renewals and extenaions theredqf, or of any part
rherecf, and all interest payable on all said|debt and on any and
21l renewals and extensions shall be and remain at all times a
liens or charge on the property covered by the Mortgage Company
Mortgage, prior and superior to the lien or charge to the Mortgage.

2. Mortgagee acknowledges that it 1 entionally waives,
relinquishes, and subordinates the priority a supericrity ¢f the
l1ien of charge of the Mortgage in favor ot the lien or c¢harge ot
the Mortgage Company Mortgage, and that 1t ndcrstands that, 1in
reliance upon and in consideration oOf the waiyer, relinguishment,
and subordination, specific loans and advanceg are being and will
he made, and, as part and parcel rhersof, specific monetary and
other obligations are being and will be € tered into by the
Mortgage Company which would net be made oXx ntered intec but for
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such raliance upon this waiver, relinguishment and subardinaticn.ij,
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3. This agreement contains the entlire a
parties hereto as to the loan secured by the M
=ecured by the Mortgage Company Mﬂrcgage,
rhereaf, and there are no agreements, written

4. This agreement shall be binding upon
auccessors and assigns and shall inure to 8
Mortgage Company, 1te S8UCCEessors and assigns.

g No waiver shall be deemed 0O be m
Company of any of its rights hereunder unleas

walver, if any,

natance involved and shall in no way 1lmpal

- IN WITNESS WHEREOF, the Mortgagee hag cal
| ro he executed by its duly authorized ofiicer
| first set forth above. FE

ATTEST COMPASS BANK

writing signed on behalf of the Mortgage Comgany, such
’ g shall be a waiver only with respect to the specitic

P .03

-sement between the
tgage and the Loan
s to the priority
r oral, oubtside or

separate from this agreement, and all prior negdtiations are merged
inte this agreement. i

1S
the

the Mortgagee,
he benefit of

e by the Morigage
ha same shall be 1rn
and each such

the rights ot the

Mortgage Company or the obligations of the Borrpwer to Lhe Mortgage
Company hereunder in any other regpect at any Qther time.

sed this instrument
on the day and date
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ACKNOWLEDGEMENT

ATATE OF ALABAMA )
TIRFFERSON CQOUNTY }

I, the undersigned, a Notary Public
in said State, hereby certify that _ O
whose name as  Beo of COMPHASS
the foregoing instrument and who 1s known
before me on this day that, being informed of
insrrument  he/she, as such officer, and w
axecuted the same voluntarily, _
acting in his/her capacity as aforesaid.

. A

: Given under my hand and official aseal,
| Apti., 1998. '

as an act o
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sai1d County,

Ce

¥

. ———

BANK, ig signed to
o me, acknowledged
he contents of saian
th full authority,

gal1d corporation,

Lhis the 9TH day ol

My Commissgion Expires.
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MARCH 18, 2000



