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BORROWER e e

Shannon Builders, Inc. | ghannon Builders, Inc. ang andra Brown, a
married woman and her husband, Don A. Brown

i
ADDRESS | ADDRESS
P.O. Bex 358 P.0. Box 358 _

‘Chelsea, AL 35043 Chelgea, AL 35043

. {205) 678-9112

; warrants, hargains, selis, asgigns, CoNveys, and mortgages to
35909 99

- CLAYTONT. SBWEENEY, ATTORNEY AT LAW

FICATION NO.

FIGATION NO. | TELEPHONENO, | HTI
m (205) 678-9112 |
In consideration of the 10an of other cradit Acc dation specified and any future advances or future igalons, a5 definad harein, which may be

advanced or incurred, and other good and valuable consicaration, the recelpt and sufficiency of which are hereby acknowiedged, Merigagor
rirst Commercial Bank , 800 Shades Creek P rkway,

TELEPHMONE NO.

Birmingham, AL )
("Lender™), its successors and assigns. with power of sale and right of entry and possessian &l of Mortgagor's presant

and future estate, right, title and interast in and to the real property described in Scheduls A which is attached to lhis Mortgage and incarporated
herein by this reference, togethar with all present and fulure improvemaents and fixtures; all privileges, heraditaments. and appuntenances all ieases
icanses ang other agreements; ail rents, issues and profits; all water, well, ditch, reservoir ang minerat rights and stocks pertaining to the reaf
property (cumulatively "Property’}, untii paymaent in tull of all Obligations secured heraby.

Moreaver. in further consigeration, Mortgagor does, for Mortgagor and Mortgagor's heirs, representatives and aseipns, heredy expressly wasrant,
covenani, and agree with Lander, ite SUCCEYE0IS and assigns as follows,
1. OBLIGATIONS. This Mongage shall secure the paymant and performance of all present and future indebtedness. liabilities, obligations and
covenants of Borrower or Mortgagor {curnulatively 'Obligations’) to Lender pursuant 1o

ta) this Mortgage and the following promissory notes and other agragments:

INTEREST © pRINCIPAL AMOURT/ T 1 T TRUNDING/ T MATURTY | CUSTOMER ' LOANM
RATE o CREDIT UMIT . | AUREEMENT DATE | . DATE | .. NUMBER - . HUMBER
VARIABLE £150,000.00 i 04/13/98 i 10/10/98

(b) all other present or futurs, written agreements with Lender which refer specifically to this Morigage {whimur axecuted lor the same Of
ditferent purposes than the foregoing).

{c) any guaranty of obligations of other parties given to Lendaer now or hereafter axecuted which refers to this Mortgage.

(d) future advances, whether obligatory or optional, to tha same extent as if mads contemporaneously with the axecution of this Morigage made
or extended 1o or on behalf of Morigagor or Borrower. Mortgagor agrees that it one of the Obligations is a line of credit, the lien created by 1nis
Mortgage shall continue until payment i tull of &l debt due under the line notwithstanding the fact that from time to tima {but betore terrmination
of the line) no batance may be outstanding. At no tirme shail the lien of this Mortgage, notinciluding sums advanced to protect the security of thus

Mortgage, exceed $ 130, 000.00D . and
{e) all amendments, extensions, renewals, modifications, replacemants or substitutions to any of the faregoing.

2. AEPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor reprasents, warrants and covenants 10 Lender that.

(al Mortgager has tee simple marketable titie 1o the Property and shall maintain the Property free of ali liens. security interests encumbrances
and claims except for this Mortgage and thoss described in Schedule B which is attached to this Mortgage and incorporated herein by reference

which Mortgagor agrees o pay and perform in & timaly manner,

(o) Mortgagor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, withoul lmitabion. those
ralating to "Hazardous Materials’, as defined herein, and other environmental matters (the “Environmental Laws ), and neither the tadera!l
governmaent or any other governmental or quasi governmental entity has filed a lien on the Property, nor are there any governmental. judicial of
administrative actions with respect to environmental matters pending, or to the best of the Mortgagor's knowledge, threatened, which inwolive the
Property. Neilher Mortgagor nor, 10 the best of Mortgagor's knowledge, has any other party used, generated, reieased, discharged, slored Of
disposed of any Hazardous Materialis, in connection with the Progerty or transported any Hazardous Materiais to or from the Property. Mortgago:
shall not commit or parmit such actions to be taken in the tuture. The term "Hazardous Materials” shall mean any substance. matenal. or wasle
which 18 or becomes regulated by any gavernmental avthonty mcldding, but not limited to, {ij petroleurn; (i) friable or nonfriable asbastos, (]
palychlorinated biphenyls, (iv) thosa substances, materials or wastes gesignated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments of replacemants 1o these statutes. (v] those
substances, materials or wastes defined as & “hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery Acl or any
amendments or replacermnants to that statute; and {vi} those substances, materials or wastes defined as & "hazardous substance” pursuant 1o
Section 101 of the Comprehensive Envirenmental Response, Compensation and Liability Act, or any armmendmants or rapiacements to that statute
or any other similar stateé or federal statute, rule, regulation or crdinance now or hereafter in effest, Mortgagor shall not lease of permit the
sublease of the Property to a tanant or subtenant whose operations may resuit in contamination of the Proparty with Hazardous Materials or toxd

substances;
ic) Al applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 US.C. 12101 et seqg. (and all

reguiations promulgated thersunder] and all zoning and building laws and regulations relating to the Property by vitue of any federal, state or
municipal authority with junsdiction over the Property, presently are and shall be observed and complied with in all material respacts and a
fights, licensas, permits, and certificates of occupancy {including but not limited ta z0ning variances, special exceptions for noncorforming uses
and final inspection approvals), whether temporary of parmanent, which are material to the use and occupancy of the Property. presently are ant
shall be obtained, preserved and, where neCAssary, ranewed;

(d) Martgagor has the right and is duly authorized to executs and perform its Obligations under this Morgage and these actions do not and shall
nat condlict with the provisions of any statute, regulation, ordinance, ruls of law, contract or other agreement which may be hinding on Morigagor

at any time,
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i8] No action of proceading is or shall be pending or threatened which might materially affect the Property; and

() Mertgagor has not viclated and shall not violals any statute, reguiation, ordinance, rule of law, contract or other agreemant {(ncluding. but nat
. limited to, those governing Hazardous Materials) which might materially atfect the Property or Lender’s rights or intares! in the Propearty pursuant
| to 1his Mortgage.

4. PRIOR MORTGAGES. Mortgagor represents and warrants that thare are no prior mortgages or deeds of trust aMecting any part of the Property
lexcept as set forth on Schedule B attached to thie Mortgage which Mortgagor agrees to pay and perform in a timely mannar. i thers are any pror
Imortgages or deeds of trust then Mortgagor agrees to pay att amounts owed, and perfarm all obligations required, under such mortgages or deeds
.of trust and the indebtedness securad thereby and further agrees that a default under any prior mortgage of dead of trus! shall be a defautt under
this Moartgage and shall entitie Lender to all rights and remedies containeg herein or in the Obligations to which Lender wouid be entitied in the avent
of any other default.

‘2. TRANSFERS OF THE PROPERTY QR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyancd
lpase, contract for deed or transter to any person of all or any part of the real property dascribed in Schedule A. or any interest therein, or of all or any

beneficial interest in Borrower or Mertgagoer (if Borrower or Mortgagor is not a natural persan ar persons but is a corporation. imited liabifity
company, partnership, trust, or other lagal entity), Lender may, at its option deciare the cutstanding principal halance of the Obligations plus accrued
interest thereon immediately dus and payable. At Lender's request. Mortgagor of Borrower, as the case may be, shall furnish a compiete statemeni
seting forth all of its stockholders, members or partners, as appropriate and the axtent of their respective ownership interests.

‘5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and fulure rents, royaities. income and profits which afise from the

use or occupancy of alt or any portion of the Property. Until Mortgagor is in default under this Morigage or any of the Obligetions, Mortgagor shall
have a license to collect and receive the rents, royalties, income and profits, Upon any default under this mortgage or any of the Qbligatons. Lendeor
may terminale Mortgagor's license without notice and may thereafier proceed to coitect the rents, royatties, incoma, and profits with or without the
appointment of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first 10 pay all expernsas of
collection, then to the payment o all costs of operation ang maintenance of tive Property. and then to the payment of the Obligations secured Dy Hs

'Mortgage in the order determined by Lendter in its sole discretion.

6. CONSTRUCTION MORTGAGE, |  If checked, this Mortgage 1s a construction mortgage that secures an Obligation incurred for the acqursiton
cast of the land and/or the construction of an improverneni on land, and it will be subject to the terms of a construction logn agreement betweaer
Mortgagor and Lender. Any materiais, squipment or supplies used or intended for use in the construction, development ot operation of 1he Property

-whether stored on or off the Property. shall also be subject to the lien of this Morigage. Morigagor shall obtain Lender's approval of ail plans and
_specifications. and no changes to the plans and specifications or tha nature of the construction project shall be permitted without the prias writlen

' approval of Lender,

7. LEASES AND OTHER AGREEMENTS. Morigagor shail not take or fail to take any action which may cause o parmit the terminatron o the
' withholding of any payment in connection with any Lease pertaining 1o the Property. In addition, Mortgagor, without Lender's prior written consent,
"shall not: {a) collect any monies payabls under any Leass maore than one month in advance; {b) modify any Lease. (c) assign of allow 8 lian. secunty
"interest or other sncumbrance o be placed upon Mortgagor's rights. title and interest in and to any Lease or the amaounts payable thereunder, or (d}
'"terminate or cancel any Lease except for the nonpaymant of any sum or other material breach by the other party thereto. H Mortgagor receives at

any tme any written communication asserting a default by Mortgagor under an Lease of purporting 1o tarminate or cancel any Lease, Mangagor
shall promptly forward a copy of such communication (and any subsequent communications relating thereto) to Lender. All such Leases and the
armounts dus to Morigagor thereundar are hereby assigned to Lender as apiditional security for the Obligations.

ﬂ

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to nolify or require Mortgagor to notify any third party
including, but not limited to, lessees, Hcensess, governmental authorities and insurance companies) to pay Lender any indebtednsss or ocbhgaton
awing to Mortgagor with respect to the Property (cumulativety "Indebtedness’} whether or not a default exists under this Mortgage. Mortgagor sha!l
diigently collect the Indebtedness cwing to Mortgagor from these third partigs until the giving of such notification. in the event that Mortgagor
POSSE558s Or receives possession of any instruments or other rernittances with respect to the indebtedness following the giving of such notificaton or
if the instrurments or other remittances canstitute the prepayrment of any Indebtedness of the payment of any insurance or condemnation proceeds
Mortgagor shall hold such instruments and othes remittances in trust for Lender apar from its other property, endcrsa the instruments and othe
remittances to Lender, and immediately provide Lender with possession of the instruments and other ramittances. Lender shall be entitied. byt not
required, to coliect {by lega! proceedings or ctherwise}, extend the time for payment, compromise, exchange or release any cbligot or collateral o
olherwise settle any of the Indebtedness whether or not an event of default exists under this Agreemsnt. Lender shall not be liabie to Mongagor for
any action, efror, mistake, omission or delay perlaining to the actions describad in this paragraph or any damages resulting thereftorm
Notwithgtanding the foregoing, nothing herein shall cause Lender to be desemead a martgages in poSsession.

9. USE AND MAINTENANCE OF PROPERTY. Morigagor ghall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or parmit any waste to be commitied with respect to the Praoperty. Mortgagor shall use the Property soiely
compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements 10 the Property withou!
Lender's prior written consent. Without limiting the foregoing. all alterations, additions anc improvements made to the Property shall be subect 10
the berelicial intarest belonging to Lender, shall not be ramoved without Lender's prior written consent, and shall be made at Mortgagors sile
BXDEN5SE.

10. LDSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss. theft, destruction or damage lcumulatively "Loss or Damage’) 1o the
Properly or any portion thereof frem any cause whatsoever. In the event of any Loss or Damage. Mortgagor shall, at the optian of Lender. repai the
affacted Property to its previous condition or pay or cause to be paid to Lender the decrease in the fair market value o! the affected Property

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or darmage caussed by flood, earthquake tornaco and
fire theft or othar casualty to the extent required by Lender. MORTGAGOR HAS THE AIGHT TQ PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLY OBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender o deciine the
insurance offered by Morigagor for reascnable cause before Credi iz extended. The insurance policies shall require the insurance company 1o
provide Lender with at least n/&  days written notice before such policies are altered or cancelied in any manner. The insurance policies shafl
name Lender as a Ioss payee and provide that no act or omission of Mortgagor of any other parson shali aflect the right of Lender tc be paid tha
insurance procesds pertalning to the loss or damage of the Property. In the event Mortgagor fails to acquire or maintain insurance. Lender [atier
nioviding notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the nsurance cokt
shall be an advance payadble and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence ol
insurance indicating the required coverage. Lender may act as attorney-in-fact for Mortgagor in making and settiing claims under insurance policies
cancelling any pohey ofr endorsing Mortgagor's nama on any draft or negotiable instrument drawn by any insurer. Al such insurance policies shakl be
immediataly assigned, piedged and delivered to Lender as further security for the Obligations. In tha event of loss, Mortgagar shall immediately give
Lender written notice and Lender is authorized to make proof of loss. Each insurance company {8 directeg 10 make payments directly to Lender
instead of to Lender and Morigagor. Lender shall have the right, at its sole aption. to apply such monies toward the Obtigations or toward the cost o
rebuilding and restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due dates thergo!

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiate or consent to any change in the zoning Provisions or private covenants
affecting the use of the Praperty without Lender's prior written consent. F Morigagor's use of the Propserty is or becomaes a nonconforming use unger
any zoning provision, Morigagor shall not cause or permit such use {0 be discontinued or abandoned without the priar written cangent of Lender
Mortgagos will immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenanis atfecting the
Property

13. CONDEMNATION. Morgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or ermnerit
domain proceeding pertaining to the Property. Al monies payable to Morigagor from such cendemnation or taking are hereby assigned 1o Lender
and shall be applied first to the payment of Lendec’s attarneys’ fees, legal axpenses and other costs (including appraisal fees) in connection with the
condemnation or eminent domaln proceedings and then, at the option of Lender, 10 the payment of the Obligations or the restoration of repair of the
Fropery. :

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice ot any
actual or threatened action. suit, or other procesding aftecting the Property. Mortgagor hereby appoints Lender as its attorney-in-fact 1o commence
intervana in. and defend such actions. suits, or other legal proceedings and to compromise or settie any claim or controversy pertaining thareto
Lender shall not be liable to Mortgagor for any action, error, mistake. omissian or delay partaining to the actions described in this paragraph of any
damages resulting therefram. Nothing contalned harein will prevent Lender from taking the actions described in this paragraph in 115 Own name

15. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's otiligations with respect ta the
Property under any circumstances. Mortgagor shall immadiately provide Lender with wriflen nolice ot and indemnify and hold Lender anc i<
sharholders. diractors, officers, employees and agents harmtess from all clairns, damages, liabilitiss (including attorneys jees and legal expenses|
causes ol action, actions, suits and other legal proceedings (cumuiatively "Claims’) pertaining to the Property {including, bul not hmited to. thouwe
mvolving Hazardous Materiais). Mortgagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay tHe
attorneys' fees, legal expenses and other costs incurred in connection therewith. In the altarnative. Lendar shall be entitled to employ its own legal
sounsel to defend such Claims at Mortgagor's cost. Mortgagor's obligation to indemnify Lender under this paragraph shall survive the lerminator
release or foreclosure of this Mongage.

. 16. TAXES AND ASSESSMENTS. Mortgagor shail pay all taxes and assessments relabing to the Property when due and immedistely provide

Lender evidance ¢f payment of same. ipon the request of Lender, Mortgagor shall deposit with Lender each month one-twelith [1,32) of the
i estimated annual insurance premium, taxea and assessments pertaining to the Property. So long as there is no default, these amounts shall be
- apphed to the payment of taxes, assessments and ingurance as required on the Property. In the event of default, Lender shall have the right at s

sole option. to apply the funds so held 10 pay any taxes or against the Obiigations. Any funds applied may, a1 Lender's option. De applied \n reverse

orger of the due date thereot,
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7. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agenis to examina and ingpect the
Property and examine, inspéct and make copies of Morgagor's books and racords pertaining to the Property from tima 1o time. Mortpagor shall
provide any assistance required Dy Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records
Lhall be genuine, true, accurate and complete in all respects. Mortgagor shall note ihe existence of Lender's benelicial interest 1n its books and
jecords pertaining to the Propernty. Additionally, Mortgagar shall repoert, in a form satisfactory to Lender, such intormation as Lender may raquast
iegarding Mortgagor's financial candition or the Property. The information shall be for suen periods. shall refiect Mortgagor's records at such tme.
and shall be randered with such frequency as Lender may designale. All information furnished by Mortgagar to Lender shall be true, accurate ant
omplate in all respects, and signed by Mortgagor it Lander requests.

!l&. ESTOPPEL CERTIFICATES. Within ten {(10) days after any reguest by Lender, Martgagor shall geliver to Lander, or any intended transterge ot
| snger's rights with regpect to the Obligations, a signed and acknowledged statement specitying: {a) the outstanding balance on the Obligations
and (b} whether Mortgagor possesses any claims, detenses, set-offs or counteiciaims with respect 10 the Obligations and, i 8¢, the natyre of such
slaims, detenses, set-oHs of countarctaims. Mortgager will be conclusively bound by any representation that Lender may maks fo the intended
iransferea with respect 10 thesa marters in the event that Mortgagor fails to provide the requasted statarnent in & timely rmanner.

19. EVENTS OF DEFALILT. An Event of Default will occur under this Mortgage in the event that Mortgagor. Borrower or any guaranior pf the
Jbligation:
: g{a} fails to pay any Opligatian to Lender when due,
{b} fails to perform any Coligation of breaches any warranty or covenant to Lender contained in this Mortgage or any other prasent o1 future
agreament;
i} destroys, loses or damages the Proparty in any maienai respect or subjects the Property to seizure, corfiscation, or condemnation,
(d) seeks to revoka, terminate of otharwige limit its liability under any guaranty 1o Lender or any individual guaranior dies, '
(@] dies, bacomes legally incompetant, is disscalved or terminated, becomes insolvent, makes an assignment for the benaefit of creditors, fails 1o
pay dabts as they become due, files a petition under the federal bankruptcy laws, has an invQluntary patition in bankruptcy filed in which
Mortgagor, Borrower or any guarantor s named, or has property taken under any writ or process of court,
it} allows goods to be used, transponted or stored on the Property, the possession, transportation, or use of which, i1s dlegal;
iq) allows any party other than Maortgagor or Borrower to assume or undertake any Cbligation without the written consent of Lander, or
{hy causes Lender to deém itsel! ingecure due to a significant dacline in the value of the Property, or if Lender in good faith. believes for any

reason that the prospect of payment or perlormance i$ impairec

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Default under this Mortgage, Lender shall be entitied 10
axarcise ona or more of the {ollowing remedies without notice or dernand {except a5 reguirad by law):

la} to deciare the Obligations immediately due and payable in full such acceleration to be automatic and immediate if the Evant of Detault s a

filimg under the Bankruptcy Gode,

(b} to collect the outstanding Obligations with or without resorting 10 judicial process.

(¢} to reguire Morigagor 1o deliver and make available to Lender any personal property or Chattels constituting the Property at a place

reasonably conveniant to Martgagor and Lender;

(¢} to enter upon and take possession of the Property without applying tor or obtaiming the appointment of a receiver and, at Lender s oplon, to

appoint a receiver without bond. without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding

raceivers, it being intended that Lender shall have this contractual nght t0 appoint a receiver,

(e} to, employ a MAanaging agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the iants

ncomes. issues and profits of the Property and aouply the same, afler payment of all nacessary charges and expenses. on account of the

{Obligations. F

if) to pay any sums3 in any torm or manner dearnag expsdient by Lender 1o protect the security of this Mortgage or 10 cure any default other

than payment af interast o principal on the Gbligations;

ig) to foreclose this Mortgape under the power of sale and in accordance with the requirements of law or by judicial actian. a1 Lender's electian

(h) 1o set-cff Mortgagor's Obligations against any amounis owed Morgager by Lender including, but not imited to, monies instruments, and

deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and

4] 1o exercise ail other rights available to Lender under any other written agreemant or applicable law.
f Montgagor is in default under this Mortgage, this Mortgage shall be subject to foreclosure at Lender's aption. Notice of ithe exgrcise of such ophon
s exprassly waived by Mortgagor, and Lender shall have the right 1o enter upon and take possession of the Property. and atter. or withaut taking
possesson of the proparty, 1o sell the Property at the frant of main door of the courthouse of the county where the Froperty is located at pubhc
outcry for cash, after first giving notice of the description of the property to be sald and the time. place, and terms of such sale by publication once a
wask far three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the ptoperty to be sold 15 localed
Mortgagor walves any requirement that the Proparty he soid in separate tracts and agrees that Lender may sell the Property en masse regardless of
the number of parcels conveyed by this Mortgage. The power of sale granted to Lender is a cantinuing power ot sale and shall not be fully exarc sed
until al! of the Property not previously soid is cold or all of the Obligations are satisfied in full. Upon the paymeni of the purchase price. Lender ¢r the
suchioneer conducting the sale is authorized to executa a deed to the property in Mornigagor's name and deliver the deed to the purchaser al the
foreclosure sale. Lender, its sugcessors, assigns, agenis or attorneys may bid all or any part of tha deht owed and become the purchaser of the
proparty at any sale hereunder.
The proceeds from the sale of tha Property shall be applied as followe. firat. 1o the expense of advertising, prepanng, selling. and conveyng 1he
Property tor sale, including respgeonable attorney fees ingurred by Lender in the foraclosure Action or any injunction proceeding, bankrupicy. apoeal o
other procesding challenging the right of Lender 1o foreclose this mortgage or sell any of the property, second. to the payment of any amountt
expended or that may Da necessary to expand to pay insurance, laxes, assessmants, and other hans and mMongages. thirgd im full or partal paymer
o! the Obligations in such order as Lender may siect: and fourth, the balance, if any, to be paid in accordance with the requirements of 1aw.

21 SECURITY INTEREST UNDER THE UNIFGRM COMMERCIAL CODE. This Mortgage shall be considered a financing statement and a fixture
tiing pursuant to the provisions ot the Unitorm Commercial Code [as adopted by the state whara the real property is jocated) covenng fixtures
chattels, and articles of personal proparty now owned or hereafter attached to or to be used in cannection with the Property together with any and all
replacements thereo! and additions thereto (the "Chattals’}, and Morigagor hereby grants Lender a security interes in such Chattels  The debtor 5
tha Mortgagor described above. The secured paty is the Lender described above. Upon demand. Mortgagor shall make, execute and deliver such
security agreements {as such term is defined in said Unilorm Commercial Code) as Lender at any time may deern necessary of proper or require 1o
grant 1o Lender a perfected security interest in the Chattals. and upon Mortgagor's failure to do so, Lender is authorized 10 sign any such agregrment
as the agent of Morigagor. Mortgagor hereby authorizes L anger to file financing statements (as such term is defined in said Unitorm Commercial
Cade] with respect to the Chattels, at any time. without the signature of Mortgagor. Mortgagor will. howevet, at any time upon reques! of Lender
sign such financing statements. Mortgagor will pay all filing tees for the titing of such financing statemenis and for the refiling thereot at the t-me
required, in the opinion of Lender, by said Uniform Commergial Code. If the lien of this Mortgage be subyect to any security agreement covenng the
Chattels. then in the event of any detfault under this Mortgage, all the right. title and interast of Mortgagor in and to any and all of the Chattels 5
nereby assigned to Lender, together with tha benefit of any deposlts or payments now or hereafter made ihereo! by Mortgagor or the predecesscrs of
cuccessors in title of Mortgagor in the Proparty.

22 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender. at Lender's optian. may expend funds (inciuding attorneys lees and lagal
expenses) to perform any act reguired to be taken by Mortgagor of to exercise any right or remedy of Lender under this Morigage. Upon dernano
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in any Obligation or the highest rale aligwed by law from the date of payment until tha date of reimbursamant. These sums shall be
neluded in the definiion of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligations are pard after 1he
beginning of publication of notice of sale, as harein provided. or in the event Lender shall. at its sole option, permit Mortgagor to pay any part of the
Obligations afier the beginning of publication of notice of sale, as herein provided, then, Mortgagor shall pay on dernand ail expangas incurred by the
L ander in connection with said publication, including reasonable attorneys’ fees. and this Mortgage shall be security for all such expenses and fees

27, APPLICATION OF PAYMENTS. All payments made by or on behal! of Mortgagor may be applied against the amounts paid by Lende:
including attornays' fess and legal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and then 1o the

payrnent of the remaining Obligations in whatevear ordar Lender :hnnsasL

24. POWER OF ATTORNEY. Mortgagor heraby appoints Lander as it attorney-in-fact to endorse Mortgagar's name on all instruments and othed
documents pertaining to the Obligations of the Mortgage. In addition, Lender shall be entitied, but not required, to perform any action of execute any
document required to be taken or executed by Mortgagor under this Morigage. Lender's performance of sych action of pxecution of such
documents shall not ralieve Mortgagor from any Obligation or cure any default under this Morigage. All powers of attorney gescrbed n (s
Mortgage are coupted with an interest and are irevocable.

25 SUBROGATION OF LENDER. Lender shall he subrogated to the nghts of the holder of any previous lien, secunty interest or encuebrance
discharged with funds advanced by Lender regardless at whethar thess liens, sacurity interests or ather encumbrances have been releaseq of record

26. COLLECTION CDSTS. Y the original amount of the Obligations exceed $300, and it Lender hires an attorney who is not its salaried employea 1o
collect any amount due under the Obligations or enforce any right of remedy of Lender under this Mortgage, Mortgagor agrees to pay Lenders
reasonable axpenses and collegtion conts, incluging reasonable attorneys’ fees not excesding 15% of the unpaid debt atter default

27. PARTIAL AELEASE. Lender may release its interest in a portion of the Property Dy executing and recording one of Mare partial releases w:thou?
attecting Its interesi In the remaining portion of the Propsrty. Nothing herein shall be deemed to obligate Lendar 1o ralease any of its interestn the
Property{except as required unger Paragraph 34), nor shall Lender be obligated to release any par of the Propany it Mortgagor 15 in default undaar
this Mortgage.

28, MODIFICATION AND WAIVER, The modification of waiver of any of Mortgagor's Cbligations or Lender's rights under this Morigage musi big
contained in a writing signed by Lender. Lender may parform any of Borrower's of Mortgagar's Obligations, delay or fail to exercise any of its nghts
or accept payments from Mortgagor or anyoné other than Mortgagor without causing & waiver of those Obligations or rights A waiver un one
ocoasion shall not constitute a'waiver on any othar accasion. Mortgagor's Obligations under this Mortgage shall not be affected it Lender amends
compromises, axchanges, tails to axercise, impalrs or releases any of the Obligations belonging o any Mortgagor, Borrowar or third party ar any of
i1s rights against any Mortgagor, Barrower of third party or any of the Froperty. {ender's failure to inaist upon strict performance of any ol the
Obligations shall not be dearmed a waiver and Lender shail have the nght at any tirne thereafter 1o insist upon sirict performance 9
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»q. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure ta the bansfit of Mortgagor and Lender and their 1espactive
SUCCHSS0rs, assigns, irustees, receivers, administrators. personal representatives, legatees and devisees.

30. NOTICES. Except as otharwise required by taw. any notice or other communication to be provided under this Mortgage shall be 1 wrnting and

“sent 1o the parties at the addrasses described in this Mortgage or such other adaress as the parties may designate in writing from tme to time  Any

'such notice so given and sent By firsi class mail, postage prepaid, shall be deermed given the earlier of three (3) days after such notice is sent or when

received by the persan to whom gueh notice 18 being given.

' 41. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be intarpreted so as to be eHective and valid under apphcable statle

law. 'f any provision of thia Mortgage vioiates the law or is unenforceable. the rest of the Mortgage shall rerain valid.

a2. APPLICABLE LAW. This Morigage shall be governed by the laws of the state where the real property is focated. Linless apghcable law provides
otherwise, Grantor consents to the jurtsdiction of any court getected by Lender, in its sole diseretion. located in that staie.

13. MISCELLANEDUS. Mortgagor and Lender agree that rvime is of the essence. Mortgagor waives presentment, demand for paymant notce of
dishonor and protest except as required by law. All referances to Mortgagor in this Mertgage shall include atl parsons signing below I there s Mmore
ihan one Merigagor, their Obligations shall be joint and several. This Mortgage represents the complete integrated understanding between Maorigagaor

- and Lender pertaining to the terms and conditions hereot.

24. SATISFACTION. Upon the payment of ail of the Obligatons, including all future advances and all sums advanced by Lender pyrsuant 10 th-g
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Mortgagor a written satistaction in recordable form. Until such time g

Morigage shall remain in full force gng effect.

i this Mortgage secures an open end of revolving line of credit which provides for fulure advances, satisfaction of the Obligations shall nol octur untd
thare is no outstanding Indeblednesa under any of the Obligations secured by this Monigage ang no commitment or agregmeni by Lender 1o make
advances of olherwise give value under any agreement evidencing the Obligations. Upon written request to satisfy this Morigage signed by

~ Mortgagor and all other persons who have a right to require Lender 10 axtand value, and provided there is no outstanding Obligation at that hme

L ender will cause this Mortgage to be satisfied in accordance with law. After the written request {or gatistaction, neither Mortgagor nor any Other
parson shall have any right to request of demand that Lander extand value under this Morigage or any other agreements as Lende: shali be released

. %rom all commitments 1o extend value thereunder. Until the request to satisfy this Mortgage is duly signad and delivered 1o Lender. thus Mongage
' ghall continue in full farce and eHect.

j Mortgagor shall pay any cogts of recordation of the satistaction.
. 38 JURY TRIAL WAIWER. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR BASED

UPON, THIS MORTGAGE.

. 36. ADDITIONAL TERMS.

Martgagor acknowladges that Mortgagor has read, understands, and agrees to the terms and conditions of this Mortgage, and acknowladges recept of
an exact copy of it.

Dated this 13th dayof April, 1998

MODHTGAGOH Shannon Buildere, Inc. MORTGAGOR

y O&\mﬂw ‘qu—wo—«vqa‘ I é‘{éﬂ.ﬂ(fr,& : ﬁ)‘f’?ﬁ’t

on A. Brown Sandra Browh
Proagident
A0 T AL, MOR1GAGOH

ML T AL MORTRAGDH
|
MECHE T CAGOIIR MORTGAGOR:
[
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State of Alabama )

County of Jefferson }

| the undersigned, a Notary Public in and for saidd County, in said State, hereby centify that

Sandra Brown and Don A. Brown
whose nama(s) is/are signed to the foragoing convayance and who [s/are known to me, acknowledged before me on this day

that, being informed of the contents of the conveyance, they/he/she executad the same voluntarily on the day the same bears

date. .
Given under my hand and official seai this  L3th  day of Ap Zz 19 98

(Motarial Seal)
Notary Pulje” MY ission g?367§$

State of Alanama )

County of - )
| the undersigned, a Notary Public in and for saig County, in said State, hereby certify that

nd who is/are known to me, acknowledged before me on this day

whose name(s} is/are signed to the foregoing conveyance a
/he/she exscuted the same voluntarily on the day the same bears

that, being informed of the contents of the conveyance, thay

date.
Given under my hand and official seai this day of 19
(Notanial Seal)

State of Alabama ) Notary Public
County of Jefferson }

{ the undersigned, a Notary Public In and for said County, in said State, hereby certify that

Don A. Brown
whosa name(s) as President
ot Shannon Builders, Inc. 4

s /are signed to the foregoing conveyance, and who IS5 /are

Alabama corpeoration
ng informad of the cantams of the conveyance, they/he/she, as

known to me, acknowledged before me on this day that, bei

such corporation and with fuu authgrity, executed the same voluntarily for and as the act of said
corporation | A -
Given under my hand and official seal this 13th dayof ?/ I
(Notarial Seal) . )
Natary P on expire
State of Alabama } ary ru 5"’,59! .
County of )

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

whosa name(s) as .
a

of . .
is/are signed to the foregoing conveyance, ard who 1s;/are

known to me, acknowiedgeo before me on this day that, being informed of the contents of the conveyance, they/he/she, as
and with full authority, executed the same voluntarily for and as the act of said

The tollowing described real property located in the County of

Lot 711, according
Bock 22, page 150,

such
Given under my hand and official seal this .. day of 18
(Notarial Seal) _
Notary Public
A —— I e L hp———— i I —— i e ———— N —— " e
SCHEDULEA
Shelby State of Al alama

to the Survey of Forest parks, 7th Sector, as recorded in Map
in the Probate Office of Shelby County, Alabama.

Thls is a purchase money MOrtgage.

- e

| SCHEDULEB

/eu’/
HIS DOCUMENT WAS PREPARED BY: First Commercial 35%143 4 CER1LEFLED

| 1y COUNTY JUOGE 0F PROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED iﬁb REL 743,50 /:’/ lé‘?
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