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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i

AssetLine

ol
STATE OF ALABAMA ;:
SHELBY COUNTY m
1 wef
)
KNOW ALL MEN BY THESE PRESENTS: That whercas - - g
Phillip J. Moon and wife, Cynthla L. Moon, have . ‘ E\'
become justly indebted to REGIONS BANK, . Algbama '["Mﬂl'tﬂlﬂﬂ!"i.‘l
pursuant 1o an open-end line of credit for an initial advance of none
o
"
{3 -0- ) Doliars, and for all FUTURE ADYANMCES, provided, however, that the maximum indebtedness at any one 1imc£
shall not exceed THIRTY THOUSAND AND NO/ I00e—mmmm e e e e e e e e e e e e e e
(¢30,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT ('AGREEMENT''), contamporaneously entered inio by and between Mortgagors and Mongagee

hercin, the terms and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) to secure the payment.of all indebtedness of Mortgagors 1o Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inciud‘,'l;, wi}hﬂut limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuani Lo said hGREEMEN‘I_‘. including any renewals or extensions of same, (ii) to sccure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of than, to Mongaged, not incurred pursuant o said AGREEMENT, except that Morgagors’
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and {iii) (o secure compliance with all of the
stipulations conlained in said AGREEMENT and contained hetein, the said .

Phillip J. Moon and wife, Cynthia L. Moon

(**Mortgagors’’) do hereby grant, bargain, sell and convey untc yaid Mornigager the following described real estate in

Shelby County, Stale of Alabama, viz:

Lot 11, according to the Survey of Oak Crest, Sector One, as recorded in Map Book 20,
Page 128 in the Probate 0Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

This is a second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, easemenis, tenemenis, inferests, improvements and appurtenances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, tille and interest now or hereafier owned by 1he
Morigagors in and to all bulldings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilaling, air
conditioning. refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and Niatures attached or appenatmng to ~ind
premises, all of which {“*morigaged property’’) shall be deemed realty and conveyod by this montgaxe.

TO HAVE AND TO H{iLD the same and very part thereo! the said Mortgagee, ils successors and assigns [orever.

And for the purpose of further (i) securing the paymenl of all indebtedness of Mortgagors to Mortgagee incurred pursuant 1o li'l-: EQLITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagec pursuial|
to said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now or herealtes owed, by
Mortgagors 1o Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors’ home shall nol secure any such other indebtedness
incurred for personal, family, or househald purposes, and (iii} securing compliance with all of the stipulations contained in said AGREEMENT and
contained herein, the Morigagors covenant and agree as follows:

|. That they arc lawfully seized in fee and possessed of said mongaged property and have a good right to convey the same i aforesaid, thail they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is [tee and clear of all encumbranues,

cascments and restrictions not herein specifically mentioned. This 1s a second mortgage subject to that certain

first mortgage given by Phillip J. Moon and Cynthia L. Moon, husband and wife, to
SouthTrust Mortgage Corporatien, dated September 24, 1997, recorded as Instrument
#1997~31678, in Probate Office,.

2. That they will pay al) taxes, assessments, or other liens taking prority over this morigage when impased legally upon said morigaged property
and should default be made in the payment of same, ar any part thereof, said Mortgagee may pay the same,
s .

3. Thai they will keep the buildings on said premises continuously insured in such amounts, and in such manner s may be satisfaciory 1o 1he
Morigagee against toss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Morigagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto as the same Become due. The insurance coverage may be oblained from a person of
Morigagors cholce, provided, however, that Mortgagee reserves the right to refube 1o accepl, for reasonable cause, an insurer offered by Mongagors.
Morlgagors shall give immediale notice in writing to Mortgagee of any loss or damages lo said premises caused by any casalty. 1f Morigagors il 1o
keep said property insured as above specified, the Mortgagee may insure said property for its insurable value against 1ass by fire or other hazards lor the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted Tull power 10 setile and com.
promise claims under al} policies and 10 demand, receive and receipt for all sums becoming duc thereunder; said proceeds, if oollecied, 1o be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconsirucling the premises as the Mortgagee muay elect. all
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessments or any ather prior liens shall become a debt due wud
Morgagee additional 10 the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be secured by the
lien +f this montgage and shall bear interest at the highest legal rate from date of pavmeni by said Mortgagee and, if any aclion or ingction by the Morgagors
in these respects has adversely affected the Mortgagee's security hereunder or any right af the Morigagee in the mortgaged property, then, at the electum of
the Mortgagee and without notice to any person, the Morigagee may dectare Lhe entire indebredness secured by this mortgage due amd pavable and 1hs
martgage subject to foreclosure and same may be foreclosed as hereimafter provided.

4. To take good carc of the mongaged property above described and not commit or permit any waste thergon, and to keep the same repatred and al
all times 10 muintain the same in as good condition as it now iy, reasonable wear and tear alonc excepted.

5. That no delay or failure of the Morgagee 1o exercise any option Lo declare the maturity of any debt secured by this morigage shall be tahen o
deemed as a waiver of the right to ¢éxercise such option or 1o declare such forfeiture either as to past or present defaull on the part of said Mortgagor., und
that the precuresnent of insurance or payment of taxes by the Mortigagee shall not be taken or deemed as a waiver of the night ta declare the maturity of the
indebtecness hereby sccured by reason of the failure of the Morigagors to procure such insurance or to pay such tases, i1 being agreed thal no1erms ar corn
ditions contained in this morigege can be waived, aliered, or changed except as evidenced in writing signed by the Mortgagors and by the Martgagee

6. That they will {i) pay and discharge all indebtledness of Mortgagors 10 Morigagee incurred pursuant 10 the said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuant to said AGREEMENT, imcludinig i
rencwals or extensions of same, as they shall become due and pavable, (i) pay and discharge all other indebtedness, whenever incurred, of Mortgagors, or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebicdness shall become due and pavable, and (s} compty winh
all of the stipulations contained in the said AGREEMENT and the stipulations ¢conlained herein,

7. That after any default on the part of the Morgagors, the Mortgagee shall, upon bill iled or other proper legal proceeding being commenved lor
the Toreclosure of this morigage, be entitled as a matter of nght 10 the appeiniment by any competent court or tnbunal without notice 1o any party, of 4
receiver of the rents, issues and profits of said premises, with power to fease and control the said premises and with such other powers as may be decmed
necessary, and that a reasonable attomey's fee shall, among other expenses and costs, be lixed, allowed and paid oul of such rents, issues and profis e st
of the proceeds of the sale of said morigaged property.

8. That all covenants and agreements of the Morigagors herein contained shall extend to and bind their heirs, executors, adminsirataon, suocesais
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granied or secured o the Morigagee shall
inure 1o the benefit of the heirs, successars or assigns of the Mortgagee.

9. That the debl hereby secured shall at once becomie due and payable and this morntgage subject to forectosure as herein provided at the aptren ot
the holder hereof when and if any statement of lien arising from any action r inaclion by the Morigagars is filed under the statuires of Alabama relating to
liens of mechanics and materialmen, withoul regard to the form and contents of such stalement and without regard 1o the existence or noncastence f e
deb! or any part thereof, or of the lien on which such slatement is based.

1), Ercumbrance or Transfer of the Property. Thal they will not sell or transler the mortgaged property, and thal they will nol creiate of peoind 1o
eaist any moriguge, encumbrance or other lien not herein mentioned (exeept the creation ol a purchase money secunty interest in houschold apphanes)
upen the mortgaged property, without Martgagee's prior written consent. I Mortgagors violate this covenant, Morigagee may at Mortgagec's option,
declare all of the sums secured by this mortgage 1o be immediately due and payable.

1l Morigagee excreises such option to accelerale, Morgagee shall mail Mongagors notice of accelerabion, Such nonlice shall provide o perod ot na
less than 10 dnys Trom the date the notice is mailed within which Mortgagors may pay the sums dedlared due, 1F Mortgagors fal 1o pay such sims prit to
the expitalion of such period Mortgagee may, withoul Further notice or demand on Morigagors, invoke any remedics permitted hercundet
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11. Plural or singular words used herein 1o desgnate the undersigned Morigagors shall be construed to refer 1o the maker or makers of this mongage,
whether one or more persong or a corporalion.

UPON CONDITION, HOWEVER, that if the Mertgagors shall well and (ruly pay and discharge the indebtedness hereby secured. meluding any
and all ADVANCES and FUTURE ADVANCES madc under the AGREEMENT {which include payment of taxes and insursnce, the salisfaction of prio
encumbrances and any other indebtedness owed to (he Mortgagee by the Morlgagors before the full payment of Lhis mortgage} as it shall become due and
payable and shall in &It things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly slatement issued in connechion with the
AGREEMENT, a written requesi to satisfy this morigage from the Mortgagors and all other persons who have the right to require the Morigagee 10 exlend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the paymeni nf the indebted.
ness hereby secured, including any and al ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereat o
any part thereol, ot should default be made in the repayment of any sum expended by said Martgagee under the authority of any of the provisions of th
maerigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any priot tien or envumbrancy
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act o7 thing, that consntuies
default under the AGREEMENT, then in any of said events the whale of the indebtedness hereby secured, or any portion or part of same may not af
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to fareciosure at the option of The Maort.
gagee. notice of the exercise of such option being hereby expressty waived; and 1he Mortgagee shali have the right 1o enter upon and lake possgssion ol
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
lthe property is located, and, if the property is situated in two or more counties, it any such county, at public cutcry for cash, after first giving potice
of the time, place and terms of such sale by publication once & week for three consecutive weeks prior to said sale in some newspaper published in sand
County as required under the Code of Alabama 1975, as amended. and upon the payment of the purchase money the Morigagee, or owner af thr deht
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed 10 the property sold; 1he
Muartgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable atlorney's lee second,
to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, (axes and otber encumbrances,
with interest thereon; third, io the payment in full of the principal indebtedness and interest thercon, whether the same shail o1 shall nol have fully muatured
at the daic of said sale, bul no interest shall be collected beyond the date of xale; and fourth, the balance, if any, 10 be paid over to the said Morigagors
ar 1o whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
at any loreclosure sale hereunder.

IN WITNESS WHEREQF, WE have hereunto ser OUT hand(s) and seal{s) this 8th dayio! April 19 98

(Seal)

{Seal)

This instyument was prepared by:

NAME Karen Nelscon
ADDRESS P O Box 216

Peiham, AL 35124
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":UUR(I {}E TITLE  Shelby County Abstrac:t Er Title Co

BOYOK PAGE

Subdivision Lot Plat B Page
QQ _Q 5 ; R

CERTIFICATE
Check applicable certificale.

State of Alabama

_Shelby County

K| RESIDENTIAL. Morgagors and Mortgagee herein certify that residenhal property is conveyed by this mortgage and that the masimum pringipal
indebtedness 1o be secured by this mortgage at any one hime is _3{]! D_DU . GO upon which the mortpage tas of

: $I+ 5 DU SO | 3 o1 b3 hr:r-::wi!r. as allowed by Alabama Code §40-.22 . 2(1 b (1975).

{IR- '
1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)(b) (1975}, the Morlgagee ol this mortgagee hereby corlities that the amount
of indebtedness presently incurred is _ . .. upon which the mongage tax of

is paid herewith and Mortgagee agrees that no addnmnal Or f.l.lb‘-.t.‘qtlflll advances will he made under this martgage unless the mongage 1as on spch

advanues is pard into the appropriate olfice of the Judge of Probate of _ County, Alabanmu, no Later
thani cach Septemnber herealler or an instrument evidenang such advances is filed for record in the above said office and the regording Tee and tay apphboable
thereto paid,

RELIIONS BANK

\ HY: Gary Shamblin
C}'nth’% L. Moan Origagors Mortgagee
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THE STATE OF ALABAMA,

. ..SHRELBY COUNTY.
t

1, the underSiE“Ed a__ut_hnri_'ty ., a Notary Public in and for said Counly, in said State,

hereby certify that Phillip J. Moon and wife, Cynthia L. Moon
: . are |

whose name are signed 1o the foregoing conveyance and who _ known 1o me, acknowledgoed before me an this
day thal, being informed of the conents of the conveyance, _ they . executed the same voluntarily on the day the same bears date.

Civen under my hand and official scal, 1his __,ELEH_, ... day of April e 19“.9..3 A

MY COMMISSION EXMRES ‘m Motary Public

- COUNTY.

b . . 2 Notary Public in and for said Counly, in said Staie,
herchy certify that _ e _ _ e e e
whose name ____ __ signed to the foregoing conveyance and who . __ . ._known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, ____ _ __  _ _ _ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this .. _ .dayol _ . . _ . . .. ... .. 19_.

o Nu-t-ary Public
R — n . 2 =
THE STATE OF ALABAMA,
e mme COUNTY,

| e e e e+ e e s @ Notary Public in and for said County, in sand Siate,
hereby certify that _ - e e e e et e e e e e e e e
of the _____ _. e — — . & corporation, whose namw 15 signed to the

feregoing convenyance, gnd who is known to me, acknowledged before me on this day that, being informed of the contents of The conveyance, he, as
such officer and with full authority, e¢xecuted the same voluntarily for and as the act of said corperation.

Ciiven under my hand and official seal, this _..._. ... day of R L'

o —————— e e f R e

MNotary Public

_-F.\-.--J
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