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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Jackie Wiliams Co., Inc., whose address is P. O. Box 598, Chelsea, AL 35043
(referred to below as "Grantor”): and Regions Bank, whose address s 2984 Pelham Parkway, Potham, AL 35124

(referrad 10 below as "Lender™).

GRANT OF MORYTGAGE. For valuable consideration, Grantor mortgages., grents, bargains, sells and conveys 10 Lander all of Grantor's nght,

titla, and interest in and 1o the folowing described raal proparty. together with all existing or subsequently sracted or atfixed buidings.

improvemants and fixtures; all sasements, rights of way, and appurtenances; all watar, water rights, woetercourses and ditch nghts linciuding
stock In utilitiee with ditch or irrigation rights): and sll other rights, royaitieg, and protits reisting to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in syﬂhyic::untv, State of Alabama (the "Real Property”}:

Lot 36. according to the Ameanded Map: of Wyndham, Bedford Sector, as recorded in Masp Book 23, page
10, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address is commonly known as 7718 Wyndham Circle, Helena, AL 36080.

Grantor presaently assigns to Lender all of Grantor’s right. title, end intersst in and to all leases of the Property and ail Rents trom the Property.
in addition, Grantor grants to Lender s Uniform Commarcial Code security intarsst in the Parsoned Property and Rents.

DEFINITIONS. Tha following words shalt have the following maesnings when used in this Mortgage. Teérms not otharwise defined i 1his
Martgage shall have the mesnings stiributed to such terms in the Uniform Commercial Code. Al raferences to dollar amounts ehall maan

amounts in lawful monay of ths United States of America.
Grantor. The word "Grantor® masns Jackis Wiiams Co.. Inc.. The Grantor is the mortgagor under this Martgage.

Guerentos. The word “Guerantor” means and includes without limitation each and ali of the gusrantors, suretiss, snd sccommodation
parties in connaction with the Indabtedness.

improvemants. The word ~Improvements” means and includes without limitation sl exigting and future improvements. buildings,
structures, mobite homaes atfixed on the Reai Property, tacilities, additions, replacemants and other construction on the Real Property.

indebtedness. The word "Indebtedness”™ means all principal and interest payable under the Note and any amounts expandad or advanced
by Lendar to discharge obligations of Grantor or expenses incurred by Lender 1o enforce obiigations of Grantor under this Mortgage,
together with interast on such amounts as provided in this Mortgage. ‘n addition to the Note, the ward "indebiodness™ includes ail
cbligations, debts and liabilities, plus interast thareon, of Grantor to Lender, or any one or more of them, a2 well as all claims by Lender
agsinst Grantor, Of any of® OF More of them, whather now existing or hereatter arising, whethe? related or unretated to the purpose of the
Note, whathar voluntary or otharwise, whather dus or not due, abaclute or contingant, liquidated or unliquidated and whether Granior may
be liable individusity or jolntly with others, whether obligated ae gusrantor or otherwise, and whether recovery upon such Indabtednass may
be or heraaftsr may become barred by any statuls ol limitations, and whather such Indebtednese may be or hareafter may bacome

otherwise unenforceasbls.
Lender. The waord "Lendar” means Ragions Bank, ifs suUCCe880rs and assigna. The Lender is the mortgeges under this Mortgage.

Mortgage. The word "Martgage”™ means this Mortgage between Grantor and Lender, and includes without limitation all ssaignmants and
gacUrity Interest provisions ralating to the Parsanal Property and Rents.

Nots. The word "Note” mesns the promissofy noie of cradit agresment dated April 3, 1998, in the nrlgind princlpal amount of
535,5[]0.00 fram Grantor to Lendar, together with all renaswals of, extansions of, modificatiens of, rafinancinga of, consolidations ot
and substitutions for the promissory note or agreament. NGTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Peraonal Property. The wordsa “pgrasonal Property” mean all eguipment, fixtures, and other articles of personal property now or hareatter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; togethar with sll accessions, pars, and additiona to, sll
replacements of, and all subsatitutions for, any of such property. snd together with alt procesds (in¢luding without limitation all insurance
proceads and retunds ot premiume) from any gale or other dispasition of the Property.

Property. The word "Proparty” means collectively the Rea! Property and the Parsonal Proparty.
Real Property. Tha words "Raal Property” mean the property, interests and rights describad above in tha “Grant of Mortgage™ section.

Asiated Documents. The words "Relsted Documents™ maan and include without limitation all promigsory notes, credit agresmants. loan
agresmants, anvironmental agrasments, guaranties, security agreaments, mortgagas, daads of trust, and all othar instrumants, sgreements
and documents, whether now or hereafter axisting, executed in connection with the Indebtedness.

Asnts. The word "Rents” means all presant and future ranté, revenuas, INComa, issues, rayaities, profits, and other benekts derived from
the Propearty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Morigage, Grantar shall pay 16 Lander all smounts securad by this
Mortgage as thay become due, and shall strictly perform all of Grantor’s cbligations under thig Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Property sha!l ba governed Dy
the tollowing provisions:
Possession and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and coliect
the Rents from the Propery.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacemants, and
maintsnance nacessary to praserve it value,

Hazardous Substences. The terms "hazardous waste.” *hazardous substance,” "disposal,” “release.” and "threatanad release,” as usad In
this Mortgage. shall have the same maanings as set forth in the Comprehensive Environmentsl Response, Compensation, and Liability Act
of 1880, as smended, 42 U.5.C. Saction 9801, et seq. [("CERCLA"™), tha Superfund Amendments snd Reauthonzation Act of 1986, Pub L
No. §8-499 ("SARA"). ths Hazsrdous Materials Transporiation Act, 49 U.5.C. Section 1801, et seq., the Resouice Conservation snd
Recovery Act, 42 U.5.C. Section 8801, et seq., or other applicable state or Fadersl lsws, rules, of reguiationa adopted pursuant to any of
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the foregoing. The terms "hazardous waste” and "hazardous substance” shall also includa, without limitation, petroleum ared patrolgum
by-products or eny fraction thereo! and asbestos. Grantor represents and warrants to Lender that: (a} During tha pariod af Grantor's
ownerehip of the Property, thers has been no use, generstion, manufacture, storage, treatment, disposal, raleasa or threatened ralepse of
any hazardous waste or substance by any perscn on, undar, about or from the Property; (bl Grantor has no knowledge ol. or reason to
balieve that there has been., except as previpusly disclosed to and acknowledged by Lender in writing, {i) any usa, generation,
manutscture, storage, treatment, disposal, release, or threatenad releass of any hazardous waste or substance on, under, about or from 1he
Property by any prior ownars or occupants of the Property or i any actual or threatened litigation or claims of any kind by any person
ralating to such matters; and ict Except as previously disclosed to and acknowledged by tender in writing, |l neithar Grantor nor any
tenant, contractor, agent of other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of. or retapse any
hazerdous waste or substance on, under, about or from the Property and i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, ragulations and ordinances, including without limitation those laws, regulations, and ordmantes
described sbove. Grantor authorizes Lender and its agents 10 enter upon the Froperty 1o make such inspactions and tests, at Granlot's
axpenga, as Lender may deesm appropriate to determine compliance of the Property with this saction of the Mortgage. Any inspeclions
tents made by Lendar shall be for Lender's purposes anly and shsll not be construed to create any rasponsibility or liabihty on tha part ol
Lender to Grantor or to any other person. The representations and warranties contained herein are based on .Grantos's 'due diligence n
investigating the Property tor hazardous wasie and hazardous substances. Grantor hareby (8} releases and weives any future clams
against Lender for indemnity or contribution in the avent Grentor bacomaes lighle for cleanup or other costs under any such laws, and 1)
agress to indemnify and hold harmiess Lender against any and all claims. losges, liabitities, damages, penalties, and expenses which Landar
may directly or indirectly sustain or suffar rasulting from A breach of this section of the Mortgage or as a consequence ¢! any usa.
ganeration, manutacture, storage, disposal, ralesse or threatened relesse occurring priof 10 Grantor's ownership or intarest in the Froperty,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Moartgage, including the
obligation to indemnity, shail survive the payment of the Indebtedness and the satisfection and reconveyence of the fien of this Mortgage
and shall not be affected by Lendar’s acquisition of any intarest in the Property, whether by foreclosure or gtherwiga.

Nulsance, Wasta. Grantor shall not cause. conduct or paermit any nuisance nofr commit, permit. or suffer any atripping of or wasate on or 10
the Property or sny portion of the Property. Without tmiting the generality of the foregoing. Grantor wit not ramove. or grant to any pther
party the right to remove, sny timber, minarals (inciuding oll and gas), soil, gravel or rock products without the prior writlen consant of

Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the pror w Tt 1N
consent of Lender. As 8 condition to the removal of any Improvements, Lander may require Grantor 10 make srrangamants satisieciory to
Landser to raplace such Improvemants with improvemants of at least equel value.

Lender’'s Right to Enter. Lender and its agents and reprosentatives may anter upon the ‘Real Froperty at all reasonable times 1o attend 10
Lander'e Intarests and to inspect tha Property for purposes of (irantnr,’s compliance with the terms and conditions of this Mortgage.

Complance with Govesnmantal Requirements. Grantor shatl prnmptﬂf comply with all laws, ordinances, and regulations, now or hareatter
in etfect, of all governmentsl authorities applicable to' the use or occupancy of the Property, including without henitation, the Amaricans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold complisnce during any
proceeding. inclwding appropriate appeals, s¢ long 83 Grantor has netified Landar in writing prior to doing so and so long 8s, in Lender’s
sole opinion, Lender's interaets in the Proparty are not jeopardized. Lsnder may require Grantor to post adaquate security or a surety bond.,
raasonably satisfectory to Lender, to protact Lender’s intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition 16 1hose
acts ast forth above in this section, which from the character and use of the Property are reasonably necessary 1o protect and preserve tha

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, atits option, daclere immediately due and payabie all sums secured by this Mortgage upon
the sale or transfer, without the Landar’s prior written coneant, of all or any part of the Real Property, or any interest in the Real Proparly. A
“sale or transfer® means the conveyance of Real Property of any right, titte or interest therein; whether legal, benaticiat or equiiable. whethar
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold interast with a
term greater than threa (3) years, )jeass-option contract, or by sale, assignment, or transfer of any baneficial interast in or 10 any land trust
holding title to the Real Property, or by any othar methed of conveyance of Real Property intersst. If any Grantor s a corporation, partnarship or
limited lisbility company, transfer alsc Includes any change in ownership of more than twanty-five percent {28%) of the vating stock, partnership
interests or himied liability company interasts, as the case may be, of Grantor. However, this option shall not be exercisac by Lender if such
exorcise 1s prohibited by federsi law or by Alabama law.

TAXES AND LIENS. Ths following provisions relating tc the taxes and hens on tha Property are a part of this Merigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroli taxes, apacial taxes, assessmants, wates
charges and sewer sarvice charges levied againet or on Account of tha Property, and shail pay when due all claims for work done on or fof
services rendered or material furnished to the Property. Grantor ahall maintain the Property fres af all liens having priority over or equal 1o
the intaraat of Lender under this Mortgage, except for the iien of taxes and sssessments not due, and #xcept Bs otharwiae provided in the

toliowing paragraph.

Right To Contest. Grantor may withhold paymaent of any tax, assessment, or cleim in connection with a good laith dispule aver tha
obligation to pay, §0 long as Lender’s interest in the Property is not jeoperdized. If a lien arises or ig filed as a result of honpayment,
Grantor shall within fifteen (16) days after the lien arises o7, it g lien in filed, within fifteen {15} days atter Grantor has notice of the filing,
sgcure tha discharge of the lien, or it requasted by Lender, deposit with Lender cash or a sufficient corparate suraty bond or ather secuiy
satisfactory to Lender in an amount sufficient to dgischarge the lian plus any costs and attorneys’ fees or ather charges that coutd accrue ay
a result of 8 foreclosure or sale under the ken. In any contest, Grantor shall detand itselt and Lender and shell satisfy any sdversa judgment
before anforcement against the Property. Grantor shall name Lender as an sdditional obligas undar any surety bond furnished in the

contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriste governmental official to dsliver to Lendar 8t any time a writtan statement of the taxes and ASEASSMENts AQAINSt

the Property.

Notice of Construction. Grantor ghall notity Lander at laast tittean [15) deays before any work is commenced, any services are furnighod, or
any materiale are supplied to the Property, it any mechanic’'s lien, materialmen’s lien, or other Han could be asserted on account nl 1he
work. services, or materials, Grantor wilt upon raquest of Lander furnish to Lender sdvance assurances satisfactory tc Lender 1hat Grantor
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. Ths following provisions relating to insuring the Property are a part of this Mortgage.

Malntensncs of Insursnce. Grentor shall procure and maintaip policies ot fire insurance with standerd axtanded coverage endorseaments on
a replacemant basie for the tull insurable valua covering all Improvements on the Real Property in an amount sutticient to avoid application
o! any coinsurance cleusa, and with & standard martgagee clause in favor of Lender. Grantor ghall also procure and mantmn
comprehensive geners! Hability insurence in gsuch coverage amounts as Lender may raguest with L ender being named as additional insureds
in such Lability ineurance policies. Additionslly. Grantor shall maintain such other insurance, including but not limited to hazard. businesy
interruption and boller insurance ss Lender may raquire. Policias shall be written by such insurance compenies and in such form &8s may be
repsonably acceptable to Lendar. Grantor shall deliver to Lender cartiticates of coverage from each insurer containing & stipuiation thal
coverage will not be cancelled or diminished without a minimurm of ten (10) days’ pricr writlen notice to Lender and not contaning any
disciaimer of the insurer's liability tor fallure to give such notice. Each Insurance policy also shalt include an endorsement prowviding that
covarage in favor ot Lander will not be impaired in any way by any act, omission of defautt of Granior or any other pergcn.

Applicetion of Procesds. Grantor ahall promptly notity Lender of any loss or damage to the Property. Lender may make proof of loss
Grantor fails to do so within fifteen (15) days of the casualty. whether or not Lender's security I8 impaired, Lander may, at its election,
apply the proceeds to the reduction of the (ndebtedness, payment of any lien affecting the Property, ar the restoration and repar ot the
Property. It Lendar eitects to apply tha proceeds to restoration and repair, Grantor shall repair or replace the damaged or dasiroyed
improvements in @ manner aatisfactory to Lendar. Lendar shall, upcn satisfactory proof of such expenditure, pay or raimburse Grantor fram
the proceeds for the ressonabie coset of repair or restoraticn if Grantor is not in default under this Mortgage. Any proceeds which have not
bean disburaed within 1BO daya after their receipt and which Lander has not committed to the repair or rastarstion of the Property shatl be
used first to pay any amount owing 1o Lender under this Mortgage, then to pay accrued intereat, and tha remainder, if any. shall be appied
to the princlps) balance of the Indebtedness. I Lendar halds any proceads atter payment in full of the Indebtadness, such proceeds shall be
ppid to Grantor.

Unexplirad insurance at Sale. Any unexpired insurance shall inure to the henetit of, and pass to, tha purchaser of the Property covered by
this Mortgage at any trustase’s sale or other sale held under the provisions o! this Mortgage, or 8t any fareclosure sale of such Proparty.

Grantor's Report on Inswance. Upon requast of tender. however not more than once & year, Grantor ghsli furnish 10 Lender 8 rapoft on
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sach existing policy of insurance showing: {a) the nama of the tnsurar: {b) the risks insured; ic) tha amount ot the policy; (d] the proparty
insurad. the then current replacement value of such property, and the manner of determining that value: and (8} the expiration date of tha
policy. Grantor shsll, upon reguest of Lender, have an indepandent appraisar gatisfactory to Lender detsrmine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. If Grontor fails to comply with any provision of this Mortgage, or if any action or proceading is commanced That
would materiafly affect Lendar’s Interests in the Property, Lendar on Grentor’'s behalf may. but shall not be reguired to, take any achon 1hat
Lander deems appropriata. Any amount that Lender expends in 80 doing will bear interest at the rate provided for in the Note lrom the date
ingurrad or paid by Lendar to the date of repayment by Grantor. All such axpenses, at Lander’'s aption. will |a) ba payable on demand. (bt bs
addsd to the balsnce of tha Note and be apportioned among and ba payable with any ingtallment paymaents 1o become due durirg eithar (i} the
term of eny applicable insurance policy or (il the remeining term of the Note, or [} be treated as halloon payment which will bo due and
payabla at the Note’'s maturity. This Mortgege also will secura payment of these amountis. The rights provided for in this paragraph shall be n
addition to any other rights or any remsdies to which Lender may be entitled on sccount of the defsuit. Any such action by Lender shall nol e
construed as curing tha default 80 a8 10 ber Lender from any remsady that it otherwisa would have had. .

WARRANTY: DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are & part of this Mortgage. '

Thie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, tree and claar of alt Lenk
and sncumbrances other than those set forth in the Real Property description or in any title insurance policy, title reporl, or Hnal title cpinion
igsuad in fevor ot, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right. powaer, and authorily 1o
axecute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in tha persgreph above, Grantor warrants and will torever gefend the title to the Property against
tha lawful claims of all persons. In the event any action or proceading is-commenced that guestions Grantor’s title or the inlerast of Landar
under this Mortgage, Grantor shall defend the action Bt Grantor's expense. Grantar may be the nominal party in such praoceading, but
Landar shall be entitled to participata in the proceading and to be represented in the proceeding by counsel of Lendar's own choica. and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendar may request from lime to time to permit such

participation,

Complisnce With Lawa, Grantor warranis that the Property and Grantor's use of the Proporty compligs with sl existing applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of tha Proparty are & part of this Mortgape.

Applleation of Net Procesds. |f all or any part of the Property is condamned by eminent domain proceedings or by any procesding or
purchase in lieu of condemnation. Lender may at it slection require thet all or any portien ot the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the sward after payment of all
rsasonabia costs, expensas, and attorneys’ fees incurrad by Lefder imconnection with the condemnation,

Proceadings. |t eny procesding n condemnation is Fildd, Grantor shali promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor rmay be the nominal party in such proceading, b
Lendsr shall be entitled to participate in the proceading and to be represented in the proceeding by counsel of s own choice, and Grantor
will deliver or causa to be deliverad to Lender auch ingtruments as may be requestad by it from time 1o time to permit such participabon.

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The fellowing provisions retating to governmantal 1axas,
fees and charges are a part of this Morigage:

Currant Taxes, Fees and Charges. Upon request by i ender, Grantor shall execute such documents in addition 1o this Morigege and take
whatavar othar action is requested by Lender 10 pertect snd continue Lendsr’s lien on the Real Property. Grantor shall raimburse Lander for
ail taxes, as described below. together with all expensas incurred in recording. perfecting or continuing this Mortgage. including without
limitation all taxes, fess, documentary stamps, and cther charges for recording or ragistering this Mortgage.

Taxss. The foliowing shall constitute taxes to which this section applies: (a} a specilic tax upaon this Type of Mortgaege or upon ahl or any
part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor which Grantor is authorized or requirad to deduct from
payments on tha Indebtednoss gacured by this type of Mortgage: {c¢} a tax on this typs of Mortgage chargeabla against the Landar of tha
holder of the Note; and {d} a specitic tax on all or any portion of the Indebtedness or on payments of principal and interast male by

Girantor.

Subsequent Taxes. If any tax o which this section applies is enacted subsaquent to the date of this Mortgege. this event shall have the
sams affect as an Event of Default {as detined below), and Lender may exercise any or all of its available rermadies for an Evant of Default
as provided below unless Grantor alther (a) pays the tax before it becomss dalinquent, or (b) contests the tax as provided above in the
Taxes ard Liens section and deposits with Lander ceah or 8 sufficient corporata surety bond or other sequrity Batisfactory to Landar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as & sacurity agreement are a part of
this Martgage.

Security Agresment. This instrument shall constitute & security agreement to the extent any of the Property constitutes fixtures or other
pergonal proparty, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from nme 1o

fime.

Sacurlty Interast. Upon request by Lender, Grantor shail axecute financing statemants and take whataver other action is requested hy
Lenders to parfect and continue Lender’s gacurity interest in the Rents and Parsonal Property. In addition to recording this Mortgage in the
real property records, Lender may. at any time and without further authorizetion from Grantor, film gxecuted counterparts, cop«as of
repraductiona of this Mortgage as 2 financing statement. Grantor shall reimburse tendar for ali axpensss incurred in perfecting of
continuing this security interest. LUpon defaull, Grantor shail assémble the Personal Proparty in 8 manner and at 8 place raasonably
convenient to Grentor and Lender and make it available to Lendser within three {3} days after receipt of written demsand from Lander,

Addressas. The mailing addresses of Grantor |debtor) and Lender (securad partyl, from which information concerning the saCcUrity nterast
granted by this Martgage may be obtained leach as required by the Unitorm Commercisl Codel, are as stated on the first page of 1his

Mortgage.

tURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and gttorney-in-tact are a part of this

Mortgage.
Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, exacute and delivar, or will cause 1o
bs made, executed or delivered, to Lender or 10 Lender’'s.designee, and when requested by Lender, CBuss 1o be filed, recorded, refiled. or
raracorded, 8 the case may be, st such times and «n such offices and places as Lender rmay deem appropriste, any and all such mortgages,
deeds of trust, security deads, securily agrasments, financing statements, continuation statemants, ingstrumants of! furthar agsursnce,
certificaten, and other documants as msy, in the sole opinionwot Lender, be necassary of desirable in order to effectuata, complete, perfect,
continue. or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the hens and
gecurity Interests created by this Mortgage as first and prior llans on the Propsrty, whether now ownad or hereafter acquited by Grantor.
Unless prohibited by law or agreed to the contrary py Lander in writing, Grantor shaii raimburse Lendar for all costs and axpenses incurred

in connaction with the matters referred to in this paragraph,
Attorney-in-Fact. |f Grantor fails to do any of the things referred to In the praceding paragraph, Lender may do s0 for and in the name of
Grantor and at Grantor’s expense. For such purposss, Grantar hersby {rrevocably appoints Lender as Grantor's attorney.in-fact for tho
purpose of making, exscuting. delivering, filing, recording, and doing all other things as may he nacessary or desirshle, in Lendat’s sola
opinion, to accomplish the matters rafarred 1o in the preceding paragraph.
FULL PERFORMANCE. if Grantor pays all the Indebtadness, including without limitation alt advances gecured by thie Mortgage, when tue, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage. Lender shall execute and deliver to Grantor a suitahle

satigfaction of this Mortgage and suitable statemanta of rermination of &ny financing statemant on file evidencing Lender’s gecurity interesl in
the Rants and tho Parsonal Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determined by Lender

trom time to Lime,
DEFAULT. Each of the tollowing, at the option of Lender, shall constitule an evant of defauit {"Event of Datault™| undar this Martgage:

Defsult on indebtedness. Failure of Grantor to make any payment when dus on the Indebtedness.

Default on Other Paymaents. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or iNnEWrANCE, Or
any othar payment nacessary 10 prevant filing ot ar to effect discharge of any lien.

Compliance Default, Fallure ot Grantor 10 comply with any other term, obligation, covenant of condition containad in this Mortgege. 1he
Nats or in any of the Ralated Documents.
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Defsult In Faver of Third Portles. Should Granter default under any loan, extengion of cradit, sacurity agreement, purchase Or hales
agreament, or any cther agreemant, in faver of sny other craditor or parson that may matarially affact any of Grantar’'s properly or
Grantor's ability to repay the Note or Grantor's abiitty to parfarm Gramtor’'s obligations under this Mortgage o7 any of 1he Raelated
Documents.

False Statements. Any werranty, reprasentation or statement made or furnished to Lender by of on behait o! Grantor under thie Mortgage.
the Note or the Related Documents is falae or miglaading in any material regpect, either now or at the time made or furnished

Dafective Coliateralization. This Mortgage or any of the Releted Documents cesses 1o be in tutl force and elfect (including falure ol any
collaterat documants to create a valid snd perfected security interast or lian) at any time and tor any reason.

Insglvency. The dissolution or tarmination of Grantor's existence as a going business, the insolvency of Grantor, the appontmaent ol a
recaiver for sny part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commaeancement
of any proceading under sny bankruptcy or insolvency lawe by or against Grantor,

Eoreclosure, Forfeiture, etc. Commencement of foreclosure of forfeiture proceedings, whather by judicial proceecing. self halp.
roposEession or any other method, by any craditor ot Grantor or by any governmental agency against any of the Property! However rhus
subsection shall not apply in the event of a good faith dispute by Grantor 8s 1o the validity or reasonableness of the claim which s the hasis
of the foraclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes raservas nr i
surety bond for the claim setiafactory to Lender.

Branch of Other Agresmaent, Any breach by Grantor under the tarms of any other sgreement between Grantor and Leander 1hat 15 not
remediad within any grace period provided tharein, including without limitation any agreement concurping any indebtadness or other
abligation of Grantor to Lender, whether exigting now or latar.

Events Atfecting Guarantor. Any of the preceding evants occurs with respact 1o any Guarantor of any of tha [ndebtedness or any
Guarantor digg or bacomes incompetant, or ravokes or disputes the validity of, or liabitity under, any Guaranty of the Indebtedness.

Adverss Changs. A material adverse¢ change oCccurs in Grantor's financial condition, or Lender believes the prospect of paymant or
partormance of the Indebtednass is impaired.

insscurity. Lender in good faith deemns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrance of any Event of Default and at any time theroafter, Lender, at 118 oplion, may
axarcise any one or more of the following rights and remadies. in addition to any other rights or remedies provided by law:

Accelerats Indabtedness. Lender shall have the right ai its option without notice to Grantor to declare the entire Indebledness immadiately
due and payabla, including any prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With respect to all or any part of the Parsunil Fmpﬁrty, Lender shall have all the rights and remadies ot a securad party
under the Unitorm Commaercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possassion of the Property and collact the Rents, including
amounts past due and unpaid, and apply the net proceads, ovar and above Lender's costs, against tha indebtedness. (n furtharance of this
right, Lender may require any tenant ar other user of the Property to maka payments of rent or use fees dirgctly 1o Lender. i1 the Hants ars
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumaents received in paymant
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users o Lender in
rospanse to Lender's demand shell satisly the obligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exerciae ite rights under this subparagraph either in person. by agent. or through a raceiver.

Appolnt Recelver. Lender shall have the right to have e receiver appointed to take possession of all or any part ot the Propesty, with the
power to protect and preserve the Property, o operata tha Praparty preceding foreclosure or sale, and 10 collect the Hents from 1he
Property and apply the proceads, over snd sbove the cost of the feceivership, against tha Indebtedness. Tha receivar may sarve withou!
bond if permitted by lew. Lender’s right to the appointment of a receiver shall exist whethar or not tha apparent value Gl tha Proparly
oxceads tha Indebtedness by & substantial smount. Employment by Lender shall not disqualify a person from aerving as a receiver.

Judicial Foraclosure. Lender may obtain a judicial dacres foreclosing Grantor’s intarest in all or any part of the Proparty.

Nonjudicial Sale, Lender shall be authorized to teke possession of the Property and, with or without taking such possassion, after giving
notice of the time, place and terms of sale, together with a description of the Property tc be sold, by publication once a waek tor three (3}
successive weekg in some newspapser publishad in the county of counties in which the Real Property to be sold is tocated, to se!l the
Property {or such part or parts thareof as Lendar may from time to time elect to sell} in front of the frant or main door of the courthouse of
the county in which the Property to be sold, or 8 substantial end material part thereof, is located, at public outcry. to the highest bidder lor
cash. If there is Resl Property 1o be sold under this Mortgage in more than cne county, publication shalt be made in #ll counties where the
Real Property to be sold ig jocated. It no nawspapear is publishad in any county in which any Resal Proparty to be sold is located, the notice
shall be published in & newspaper published in an adioining county for three (3) successive weeks. The sale shall be held batween tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid 4l
any sels had under the terms of this Mortgage and may purchase the Property it tha highest bidders tharatora. Grantor haraby waves any
and all righte to have the Property marghalled. In exerciging its rights and remedies, Lender shall ba frea to sell all or any part ol the
Proparty togethar of separately. (n one gale or by separate sales.

Daficlency Judgmaent. [t permitted by applicable law, Lender may obtain a judgment for any deticiancy remaining in the Indebtedness due
to Lender after application of all amounts received from tha exprcisa of the rights pravided in this section.

Tenancy st Sufferance. It Grantor remainsg in possession of the Property after the Property is gold as provided above or Lendar otherwise
becomes entitled to posseasion of the Property upon detault of Grantor, Grantor shall become s tenant at sufferance of Lender or the
purchaser ot the Property and shall, st Lender's option, either (a) pay a reasonable rental tor the usa ot the Property, or (b} vacuate the
Praperty imrmediataly upon the demand of Lender.

Other Remadles. Lendser shail have sll other rights and remedies provided in this Mortgage or the Note ar available at law of In aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to have the property marshalled
in exerciging its rights and remadies, Lander shall be free to sell all or any part ot the Proparty together or separately, in one sale of by
separate aaies. Lender shall be entitied to bid at any public sala on all or any portion of the Property.

Notice of Sals. Lender shall give Grantor reasonable motice of the tima and place of any public sale ot the Personal Property or of the time
after which any private sale or other intended disposition of the Perscnal Property is to be made. Reasonable natice shall mean notica
given at least ten (10) dayea hefore the time of the sale or digposition.

Whaiver: Election of Rermadias. A watver by any party of a! breach of a provision of this Mortgage shall not congtitute a waver of or
prejudice the party's rights otherwisa to damand strict compliance with that provision or any other provigion. Election by Lender toc pursue
any ramsedy ahsil not exctude pursuit of any other remady, and an slection to make expenditures or 1ake action to perform an obhgation of
Grantor under this Mortgage after failure of Grantor 1o pertorm ghall not atfect Lendar's right to declare a detault and exercise its remedies

undar this Mortgage.

Attorneys’ Fees; Expensss, |f Lender institutes amy suit of action to entorce any of the terms of this Morigage, Lender shall be entilied to
recover such sum as the court may adjudge reasonable as attorneys’ fess at trial and on any appesl. Whather or not any courl anstion 13
invotved, all reasonable expensas incurrad by Lander that in Lender’'s opinion are naceasary at any time far the protection of 118 interest of
the enforcement of ite righte shall become a pert of the Indebtedness paysble on demand and shali bear interes! fram the date of
expanditure until repaid st the rate provided for in the Note. Expenses coverad by this paragraph include. without imitation, howaver
subject 1o any timits under spplicable law, Lender's attornays’ fees and Lender's tagal expensas whether or not there is a lawsuit, including
attornays’ tees tor bankruptcy proceedings {including eftorts to modity or vacate any sutomatic stay of injunction), appeals and any
gnticipated post-judgment collection sarvices, the cost of searching racords, obtaining title reports (including foreclosure roportsi.
surveyors’ reports, and sppraissl fees, and title insurance, to the extent permittad by applicabls law. Grantor also will pay BNy Court COBSE,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ander this Mortgage, including without limitation any notice of detault and any
notice of sale to Grantor, shail ba In writing, may be sent by telefacsimiie {unless otherwise raquired by law), and shall be effective when
actually delivared, or wherr deposited with 8 nationally racognized overnight courier, ar, it mailed, shall be deemad eftective when depoaited n
the Unitad States msil tiret clasa, certitied or registered mail, poatage prepaid, directed to the addresses shown near the beginning of ths
Mortgage. Any party may change its address for notices under this Mortgage by giving tormal written notice to the other partias, specifying
that the purpose of the notice is to change the party's address. All copies of notices of foreclosura frorn the holder ot any lien which bas
prigrity over this Mortgage shall be sent to Lender’s addrass, as shown near the beginning of this Mortgage. For natice purposes, Grantor
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pgrees to kesp Lender informed at all times of Grantor's currant addresa.

{Continued}

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with sny Related Documents, constiutes the antire undarstanding arnd agreamant of the partios as
to the matters set forth in this Morigage. No aiteration of or amendment to this Mortgage ahall be affsctive unleas given in writing ar
signed by the party or parties sought to be charged ar bound by the alteration or amandment.

Annusl Reports. [(f the Property is used for purposes other than Grantor's residence, Grantor shail turnish to Lendar, upon raguest. a
certifiad statement af net operating income raceived from the Property during Grantor's previous fisca! year in such form and detad as
Lender shall require. “Nat cperating income” shall mean all cash receipts from the Proparty less all cash expendiiures made in connection

with the oporation of the Property.

Applicable Law. This ﬂoﬂnml has been deliversd to Lander and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the Stata of Alsbama.

Arbitration. Lsnder and Grantor agres that ail disputes, claims and controversies between them, whether individual, joint, or class in
naturs, arising from this Mortgege or otherwiss, including without imitation contract and tort disputes, shall ba’ srbitrated pureuant to the
Rules of the American Arbitration Association, upon request of sither party. No act to take or dispose of any Collateral shall constitule 2
waiver of this srbitration agresment or be prehibited by this arbitration agreement. This inciudes, without limitation, obtdining injunctive
relief or a temporary restraining arder, invoking a power of sale under any dead of truast or mortgage; cbtaining a writ of attachment or
imposition of a raceiver; or exercising any rights relating to personal property, including taking or diaposing of such property with or without
judicial process purausnt to Articla 9 ot the Uniform Cammercial Code. Any disputes, clairms, or controvargies concerning the lawtuiness of
reasonableness of any act, or axercise of gny right., ¢concerning any Callsteral, Including any clsim to rescind, reform, or otherwise modity
any sgreament relsting tc the Collateral, shalt also be arbitrated, provided howsvar that no arbitrator shell have the right or the powat 10
enjoin or restrain any act of any party. Judgmant upon any award rendared by any arbitrator may be antered in any court having
jurisdiction. Nothing in this Mortgage shall prociude any party from seeking equitable refisf from a court of competant junisdiction. The
statute of limitations, estoppsl, waivaer, laches, and simliar doctrines which would otherwise be applicable in an action brought by a8 party
shall be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shall be deamed the commencemant
of an action for these purposas. The Federal Arbitration Act shal! apply to the construction. interpretation, and anforcemant of this

arbitration proviston,

Caption Headings. Caption headings in thie Mortgage are tor conveniance purposes only and mre not 1o be used to interpret or detine 1he
provigione of this Mortgege.

Mearger. There shall be no marger of the interest or 8stale created by this Mortgege with' any other interast or astale in the Proparty at any
tima hald by or for the benefit of Lender in any capacity, withnuﬁ: the writtan consent of Lender.

Severabliity. |t a court of compatent jurigdiction finds any prnvlaiurﬁ of this Mortgage to bs invalid or unenforceable ae to any person of
circumetance, such finding shall not rendar that provision invalid of unenforceable as 10 any other persons or circumsisnces. If feasible.
any such offending provision shall be deamed to bae moditied to be within the limits of snforceability or validity: however, ! the otfending
provigion cannot be so modified, it shall be stricken and all other provisions of this Mortgage in sll other respacts shall remain vahd and

anforceabla,

Succesasors and Assigns. Subject to the limitations statad in this Mohigage on transfer of Grantor's interest, this Mortgage shall be binding
upon and inura to the benefit of the parties, their successors snd assigns. Jf ownarahip of the Property becomes vastad in 8 parson other
than Grantor, Landsr, without notice to Grantor, rnay deal with Grantor's successors with raference to this Mortgage and the indebtednass
by way of forbearance or axtension without releasing Grantor from the obligations ot this Mortpage or liability under the Indabtednass.

Time Is of the Essence. Time is of tha sssence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestaad axemption laws of tha State
of Alsbama as to all indebtadneas sacured by thia Martgege.

Walvers and Consants. Lsnder Bhall not be deemed to have waived any rights under this Mortgage (or under thae Relatad Cocumsanis)
unlesa such waiver Is in writing and signed by Lender. No delay or omission on tha part of Lender in exsrcising any nght shall opsrate as &
walver ot such right or any other right, A walver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice
the party’'s right othsrwiss to demand strict compliance with that provision or any othar provision. No prior waiver by Lender, nor any
course of desiing between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any of Grantor’'s abligations as 10 any
future transactions. Whenever consent by Lender is raquired in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent iNSTANCes where such consent ia requlred.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Jackis Willlams Co., inc.

At AL _ABEAL)
e Witiama. Presidernt

This Mortgages preparsd by:

Name: Donna J, Schmidt
Address: 2584 Petham Parkway
City, State, ZIP: Petham, Alabama 365124
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CORPORATE ACKNOWLEDGMENT

STATEOF ___ Alabama . ) !

COUNTY OF ____ Shelby o N

|, the undersigned suthority, & Notary Public »n and for said county in said state, hereby certify that Jackie Wikiems, Prasldent, of Jackis
Wwilliams Co., Inc., a corporation, is signed to the toregoing Mortgage and who is knowh to me, acknowledged betore me on thia day that, being
nlormad of the contents of said Mortgage. he or she, ss such otficer and with full authority, executed the same voluntarity for and es the act of

said corporation,

Given undar my hand and officisl seal this __3rd __dayof ___ Apr - {2 1
Notary

VEENALRULTE S L

My commission expires L

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving indebtednass with residential real property or intssests; therefore, undes Section 40-22-2{11b,
Cods of Alsbama 1975, us amanded, the mortgege filing privilege tax on this Morgage should not sxcesd .16 for esch $100 {or fraction
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| ﬂurmﬂ of the credit Hmit of §_ provided for herein, which is the maximum principal indebtadness to be securad by this
Mortgage &t any one tims. ,
Regions Bank
By: . e ——
s .- I

|
|
|

CAGER PRD, Rag. U.S. Pat. & T.M. OM., Ver. 3.24c CFI ProServices, inc. All ights reserved. (AL-GO3 E3 24 REJW0048.LN A2.0VL] >

th

o

] i

!

‘ v

| o

| 4]

. v
L

'e »
{

i »

| "

| ¢

| -
|
|

U
|
|
|
'I
|
’.
|
oy
1
.-i..-,
- 43906
s 19901
1nst
v

gl

[ p— -



