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MORTGAGE

THIS MORTGAGE IS between Travis F. Gibson and Cathy B, Gibson, man and wifs, whose address is 2007
Chandabrook Drive. Pelham, AL 35124 (referrad to below as “Grantor™}; and Reglons Bank, whose address is
2084 Pelham Parkway, Pelham, AL 35124 {(referred to below as "Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargeins, sefis snd conveys to Lender all of Grantor's right,
title, and intereat In and to the following described resl proparty, together with all existing or subsequantly erectsd or atfixed buildings.,
improvements and fixturas; sll sasemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {inciuding

stock in utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real proparty, including without limitstion
all minerals, oil, gas, geothermal and simitar matters, located in Sj'mlb\ﬁ County, State of Alabama (the "Real Property™):

Lot 1-A, according to a Resurvey of Lots 1 and 2, Heather Ridge, as recorded in Map Book 17 page 112 in
the Probate Office of Shelby County, Alabama; being situated In Shelby County, Alabama

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or Its address is commonly known as Lot 1-A, Heather Ridge, Pelham, AL 35124,

Geantor prasantly assigns to Lender el of Grantor’'s right, titie, and interest in and to all leases af the Proparty and all Rents from the Proparty.
in addition, Grantor grants to Lender a Unitorm Cormmercial Code sacurity interest in the Parsonal Property and Renta.

DEFINITIONS. The following words shall heve the following meanings when used in this Mortgage. Tarms not otherwise detined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al references to dollar amounts shall mean
amounts In lawful morey of the United States of Americe.

Grantor. The word "Grantor™ means Travis F. Gibson and Cathy B. Gibson. The Grantor is the mortgagor undar thes Mortgage.

GQuarantor. The word "Guarantor” mesns and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connaction with the Indebtadnass,

Improvaments. The word “improvemnents” means and includes without Hmitation all existing and future improvameants, bulidings.
structures, mobile homas affixad on the Real Property, facilities, additions, replacemanta and other conatruction on tha Heal Proparty.

Indebtednses. The word “Indebtedness”™ means all principal and interest payable under the Note and any amounts axpanded or advanced
by Lender to dlacharge obligetions of Grantor or expenses incurred by Lender to enfarce obligations ot Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage.

Lendsr. The word "Lender” means Reglons Bank, its successors snd assigns. The Lender is the mortgegee under this Mortgagea

Mortgage. The word "Mortgage” means thie Mortgaga betwesn Grantor and Lendar, and includes without limitation all sssignments and
sacurity interaat provisions ralsting to the Parsonsl Property and Rents.

Nots. The word "Note" means the promissory note or credit agreement deted April 10, 1988, in the uriginnl prlnnipul amount of

$£19,120.00 trom Grantor to Lender, togethar with all renewsls of, extensions of, modifications of, refinancings of, consolidations of,
and aubstitutiona for the promlasory note of agresment,

Peraonal Property. The words "Perasonal Property” maan all equipment, fixtures, and other articles of personal property now or heraatiar
owned by Grantor, and now or hereafter attached or sffixed to the Real Property; together with all accessions, parts, and additions to, all
raplacements of, and all substitutions for, any of auch property; and together with all proceads {including without limitation ell insurance
procesds end refunds of premiums) from any sale or other dieposition of the Property.

Proparty. The word "Property” meana collectively the Real Property and the Personal Proparty.
Real Property. The words "Real Property” mean the propefty, interests and rights described above in the "Grant of Mortgage ™ section.

Aelated Documents. The words "Related Documents™ mean and include without Himitation all promissory notes, credit agreamants. loan
agreements, anvironmental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, agreements
and documents, whather now or hareafter existing, exacuted in connection with the Indebtedness.

Rents. The word "Rents” mesne sil prasent and future rents, ravenues, income, issuas, roysities, profits, and othar banafits derived trom
tha Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEREONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEES AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIE MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgsge, Grantor shall pay t¢ Lender all amounts secured by this
Morigage as thay bacome due, and shall strictly perform all ot Grantor's gbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governed by
tha following provislons:

Possession and Use. Unti in defeult, Grantor may remain in possessicn and control of and operate snd manage the Proparty and collect
the Rente from the Property.

Duty to Maintain. Grantor shall maintsin the Property in tenantable condition and promptly parform all repairs, raptacemants, and
meintenance NECASsary 10 pregerve its valye.

Hazardous Bubstances. The terms "hazardous waste,” "hazsrdous substance,” "disposel.” “release,” and “threatened relesse.” 85 useg in
thia Mortgage, shall have the same mesnings as set torth in the Comprehensive Environmaental Response, Compensation, and Lisbility Act
of 1980, as amanded, 42 UU.5.C. Section 9801, et asq. {"CERCLA"}, the Supertund Amendments and Reauthorizetion Act of 1986, Pub. L.
No. §9-499 {"SARA"]), the Hazardous Materiate Transportation Act. 49 U.5.C. Section 1801, at seq., the Rescurce Conservation and
Recovery Act, 42 L.5.C. Saction 8901, et seq., or other applicsble state or Federal laws, rules, or ragulations adopted pursuant to any ot
the toragoing. The terms “hszardous wasts” and "hazsrdous gsubstance" shall aiso include, without limitation, petrolaum and petroleum
by-products or sny fraction thereof and asbestos. Grantor represents and warrants to Lender that: (&) During the pariod of Grentor's
ownership of the Property, there has been no use, generstion, manufacture, storage, treatment, diaposal, releasd or threatened ralgase ol
any hazardous waste or substance by any pergon on, under, sbout or from the Property; (b} Grantor has no knowledge of, or reason o
beliove that there has been, except ss previously discliosed to and acknowledged by Lender in writing, (il any use, gareration,
menufacturs, storage, trestment, dispoeal, release, or threatened release of any hazardous waste or aubstance on, undar, about or from the
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Property by any prior Ownera or accupants of the Property or (i) ény actual or threatened litigation or claims of any kind by any person
ralating 1o such matters; and {C) Except as previously discloseg to and acknowledgad by Lender in writing, (i} neither Grantor nor any
tenant, contractor, égent or other authorized user of the Property shall U8, generate, manufacturg, 8tore, treat, disposas of. or releass any
hazardous wansta or substance an, under, about or from the Proparty and i) any such activity ghall be conducted in comnpliance with aif

appitcabla federai, state. and locai iaws, regulations and ordinances, including without limitation those lawsg, tegulations. sng ordinances

dascribed above. Grantor authorizes Lender and its 8gants to enter upon the Property to maka guch inspections and 18818, at Grantor's

éxpensy, As Lender may desm appropriate to tetarmina camptiance of tha Proparty with thig Baction of the Mortgage. Any irapaclions or

te5ts made by Lander shall be for Lender's purposas only and shall not be construad 1o craste any responsibility or lisbility on the part of

Lender to Grantor or to any pther persen. The representations and warmranties contained herein are based on Grantor's due diigance in

investigating the Property for hazardous waste and hazardous substances. Grantor heraby (a) releases and waives any futura claima -
againat Lander for indemnity or contribution in the event Grentor becomes lisble tor clesnup ar other Coate under any such lsws, and {b)

agrees to indemnity and hotd harmless Lander against any and ail claims, losses, Hubiﬁties,-damagas, panalties, and axpansss which Lander .
may directly or indirectly syustain or auffer resulting from a breach of this section of the Mortgege or 8% 3 condaequance ol SNy usg,
generation, manufacture, 8torage, disposal, release or threatened releass Gecurring prior to Grantor's OWnership or intarast in the Praparty,
whather or not the 8ama was or should have bean known to Grantor, The provisions of this section of the Morigage, mcluding the
obligation 1o indamnify. shall survive the payment of the Indabtednogs and the matisfaction and raconveyance of the lien of this Mortgage
&nd shall not be effected by Lander's acquisition af any interest in ths Proparty, whethar by foreclosure or otharwise.

Nuisance, Waste. Grantor shall not Cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will NGt remave, or grant to BNy other
party the right to remove, any timbar, minergla linchuding oll ang gaal, 20il, gravel or rock products without the prior written consant of
Lender,

Removal of Improvemaenty, Grantor shail not demalish or remave any Improvements from the Resl Property without the priar wrinen
consent of Lender. As a condition 10 the removal of any Improvements, Lender may require Grantor to make afrengemanta satisfactory to
Lender to replace fuch Improvemants with Improvemants of at laagt equal valye.

Lender’s Right to Enter. Lender and its dgents and representatives May enter ypon the Ranai Proparty at all reascnable timea to atteng (4]
Lender’s interests and to inapact the Property for purposes of Grantor's compliance with the terms and conditions of this Mortgaga.

Compilance with Govarnimentai Requirerwnts. Grantor shall promptty comply with all lawsg, ordinances, and regulstions, now or heragtter
in effect, of ail govarnmental authorities applicable to the use or ocCupancy of the Proparty. Grantgr may contegt in good faith any such
law, ordinance, or regulation snd withhold complience during 8ny proceeding. including appropriate appeals, so loang as Grantor hag notitisd
Lendar in writing prior to doing 8o and so long a8, In Lender’s sol& opinion, Lender’s interssts in tha Property are not jeopardizead. Lender
may raquire Grantor to Post adequate security or » surety b-gnd, ra:sunuhly satistactory to Lender, 1o protect Lander’s interaat.

Dty to Protect. Grantor agress neithar to uhandnn_nur lsave unattended the Property. Grantor shall do alt other acts, in addition to thoge
acte set torth above in thig section, which from the tharacter and use of the Praparty are reasonably necessary to protect and pragarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declarg immediately dus and payable all sums securag by this Mortgage upon
the aale or tranater, without the Lender’s prior written consent, of afl or any part ot tha Real Proparty, or any interast in the Real Proparty. A
"sala or tranafe;” maans the convevance of Asal Proparty or any right, title or interaat therain: whether legal, banalicial or équitable; whether
voluntary or involuntary; whethar by outright sale, deed, installment gala contract, Jand cantract, contract for deed, leasahoid interaet with a
term greater than three {3} years, i&ass-option contract, cr by male, assignment, or transfer of any beneficlal intarest in of 1o any land trust
holding title to the Real Property, or by any other methad of Canvaeyance of Real Property interest. If any Grantor iz a carporation, partnerghip ar
limitad lisbllity Company, tranefer aiso includea any change in awnearship of more than twenty-five parcent {25 %) of the voting stock, parnership
interests or limited ligbility company interests, as the case may be, of Grantor. Howaver, thig option shall not be axerciged by Lender it guch
exercise is prohiblted by fedaral law or by Alabama taw.

TAXES AND LIENS. The toflowing provisions relating to the taxes snd liens on the Property are g part of thig Mortgage.

Paymant. Grantor shall pay when dye (and in sil svents Rrior to dalinquancv} all taxes, payrgl| IBx08, speclal taxea, SREOREEMONIE, water
charges and sewar aervice charges laviad againat or on account of the Property, and shali Pay when due alt claims for work dona on or for
services randersd or material furpishad to tha Proparty. Grantor shall maintain the Property free of al bens having priority over or equal to
the interest of Lander undar this Mortgags, except tor tha lken of taxes 8nd assessments not dus, and éxcept as otherwise pravided in the
following paragraph,

Right To Contest. Grantor may withhold payment of Any tax, asssssment, or claim in connection with s good faith dispute gver the
obligation to Pay. ¢o long as Lendar'y intarest in the Property is not jesopardized, i a lien arises or |s tilod as a result of NoOnp&yment,
Grantor ghall within fitteen {16} days atter the lien arises or, if & Han 8 filed, within fifteen (1 B) days atfter Grantor has notice ot the fiting .
sécure the dlacharge of the lisn, or it raqusasted by Lender, depuosit with Lender cash ar a sufficient corporate surety bond or other BOCUrily
satisfactory to Lender in an amount sufficiant to discharge the lien plus any coste and Bltorneys’ fees or othar charges thet could Accrug ag
a regult of a foreclosure or sale urider the lien. in any contest, Grantor shall detend (tas|f and Lander and shall satisty any sadvarse judgment
batore enforcement againat the Property. Grantor shall name Lander 48 an additional obligee under any surety bond furnighed in the
conteat proceadings.

Evidance of Payment. Grantor shall upon damand turnish to Lender satisfactory evidence of payment ot the taxes or Asseagcmants and shall
authorize the approprlste governmental efficiel to delver to Lender at any time a Written statement of the taxes and assessments againat
the Property.

Notice of Construction, Grantor ahall notity Lender at least fiftesn (15) days beforg any work is commenced, 8ny services ara furnished. or
any materials arg supplied to th

work, services, or matarials. Grantor will \pon request of Lander furnish to Lender advance A8Surancas satisfactory to Lendar that Grantar
¢an and will pay tha coset of such improvemants,

PROPERTY DAMAGE INBURANCE. The tollowing provisions releting to insuring the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shalil procura and maintain policies of firs insurance with standard extended Covarage endorssments on
8 replacement basia for the tull insurabile vaiug covaering all Improvemants on the Real Property in an amaount sufficient to avoid Application
cf any coinsurancs Clauae, and with a atandargd mortgagee clause in favor pf Lender. Policies shalf be writtan by such insurance companies
and in such form as mey ba resganably acceptable to Lender, Grantor shall deliver 1o Lender cartificates of Coverage trom each Ingurer
containing a etiputation that coverepe wlll not be cancelled or diminighed without & minimum of ten (10) days’ prior written notice to Lander
and not containing any dlaciasimer of the Ingurer's tiability for failure 10 give such notics. Each insursnce policy #isn shall include an
endorsement providing that coverage in favor of Lender will not be impaired in 8Ny way by any act, omigsion or datault of Grantor of Any
ather perecon. The Rgal Property is located in AN srea daaigna’td by the Director of the Fedaral Emergancy Management Agency as s
special lood hazard graa. Granter sgrees to cbtain and maintain aderal Flood Insurance for the fuil unpaid principal balance of the losn, up
to the maximum policy limits set under the Mational Flogd INsurarce Program, or ag otherwise required by Lender, snd 1o maintain such
inaursnce for the term of the loan.

Grantor fails to do so within fiftaen (15} days of the casualty. Whether or not Lendar’'s sacurity is impeired, Lender Mmay, st itg election
apply the proceads to the reduction of the indebtedness, payment of any lien aftacting the Proparty, or the reatoration and repair of the
Property. f Lander elects to apply the proceeds to restoration and repair, Grantor ghall repair or replace the damaged or deatroved
Improvemants in a mannaer satisfactory to Lendar, Lender shall, upon aatisfactory proof of such expanditure, pay or retmburag Grantar from
the proceeds for the ressonable cost of répair or restoration if Grantor is not in default under thig Mortgags. Any proceeds which have not
basn disbursad within 180 days after their receipt and which Lendey has not committed to the repair or restoration of the Proparty shall be
vsed first to pay 8Ny amount owing to Lender undar this Mortgage, than to pay accrued interest, and the remaindar, if any, shail ba appliad
to the principal balance of the indebtedness. |f Lender holds any proceeds after payment in full of the Indebtadness, such proceads shall be
paid to Grantor.
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- and pass to, the purchaser of the Property coverad by
this Mortgage st 8Ny trustee’s sale or ather pale held under the Provisions of this Mortgage. or at any forecloaure sele of such Property.

FHFEHDITUHEE BY LENDER. |f Grantor faile o comply with any provision of this Mortgage, ar if any action or praceeding is commenced that
would materially afiact Lender’s interests in the Proparty, Lendsr on Grantor’'s behalf mey, but shall not be required to. take any action that
Lender deamsg appropriate.  Any.amount that Lender expands in so doing will besr interast &t the rate provided for in the Note from the date
incurrad or paid by Lender to the date of repayment by Grantor. All Such expanses, at Lender's option, will {a) be payable on demand, (b} be
idded to the balance of the Note and ba apportionad émang and be payable with any installmant paymanta to become dus during sither {j} the
term ol any spplicable insurance policy ar (if} tha remaining term of the Note, or (g} be treated as a balloon payment which will be dus and
flayable at the Note's maturity. This Mortgage aleo wiil gecyre payment of thess amounts. The rights provided for in thia paragraph shal| be in
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addition to any other rights or sny remedies tc which Lender may be entitled on account of the default. Any such action by Lender shall not be

congtrued as curing the default so as to bar Lender from any remady that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a psart of this Mortgage.

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property i fes simple, frae and clesr of all lians
and encumbrances athar than thosa ast ferth in the Real Froparty description or in any title insurance policy, titla report, or final title opinion
issued in favor of, and accepted by, Landar in connection with this Mortgage, and (b} Grantor has the full right, power. and authaority 10
exacute and deliver this Mortgagse to Laendar.

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand the title to the Property against
the iawful claims of all persons. In the svent any action or proceading i8 commenced that questions Grantor’s title or the interest of Lender
under thie Mortgage, Grantor shall defend the action at Grantor's expensa. Grantor reay be the nominal party in such procesding. but
Lendsr shall be antitled to participate in the proceading and to be represanted in the procesding by counsel of Lendar's own choice, and
Grantor will deliver, or cause to be delivered, te Lendsr such instruments as Lender may reguest frem time to tima to permit such
participation. !

Complance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
crdinances, and ragulations of governmaental authoritias.

CONDEMNATION. The following provisions reiating to condemnation of the Property are & part of this Mortgage,

Application of Nat Procesds. |f all or any part of the Property ie condemned by eminent domain procesdings or by any proceeding or
purchase in lieu of condemnation, Landsr may at Its election raquire that all or any portion ot tha net proceads of the award be appliad to
the Indebtadness or the repair or restoration of the Property. Tha net proceeds of the award shall mesn the sward after payment of all
reasanable costs, axpenses, and attorneys’ fess incurred by Lender in connection with the condamnstion.

Proceadings. |f eny proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptiy take
such steps as may be necessary to defend the action and obtain the sward. Grantor may be the nominat party in such proceading, but
Lender shall be entitled to participata in the proceeding and to be represanted in the proceeding by counse! of it own choice, and Grantar
will dallver or cause to ba delivered to Lander such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute auch documents in addition 1o this Martgage and take
whataver othar action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxee, as deacribed below, together with all expanses incurred in recording, perfecting or continuing this Mortgage, including withou
limitation ali taxes, feas, documaentary stamps, and other churﬁn for gecording or registering this Mortgage.

Taxes. The following shail constitute taxes to which this section applies: {a) s specific tax upon this typs of Mortgaga or upon sll or any
part of the Indebtedness secured by thls Mortgage: (bl s specific tax on Grantar which Grantor is suthorized or required to deduct trom
payments an the tndebtednsss secured by this typs of Mortgage: (ci a tax on this type of Mortgage chargasble agsinst the Lendar or the
holder of the Nota: and (d) a spacific tax on ait or any portion of the Indebtednass or on payments of pancipal and interest made by
Grantor.

Subsequant Texes. If any tax to which this section applies is enacted subsequent to the dste of this Mortgage, this event shall have the
sama affact ss an Event of Datauit (ss definad below), end Lender may axsrcise any or all of it avaitable remedies for an Event of Detaulr
as provided below unlsss Grantor either (al pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the
Taxes and Liana asctiont and depasits with Lender cash or a sutficient corporate surety bond or other security satistactory 1o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS., The tollowing provisions relating to this Mortgage as a security agreemeant aré a part of
this Mortgage.

Sacurity Agreament. This instrumant ahall constitute & sacurity agreement 10 the extant any of the Property constitutes fixtures or gther
parsonal property, snd Lender shall have alt of the rights of & secured party under the Uniform Commarcisl Code as amended trom time to
time.

Security Intarest, Upon reguest by Lender, Grantor shall executs financing statements and take whatevac other achon is requeated by
Lender to perfect and continue Lender's security interest in the Rents and Pergonal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any tima and without further authorization from Grantor, file axecuted counterparts, copes or
reproductions of thla Mortgage ss 2 financing atatement. Grantor shall reimburse Lendar for all expenses incurred in periacting or
continulng this sacurity Interast. Upon defsult, Grantor gshall assemble the Peracnal Property in a mannar and ot 8 place reasonably
convaniant to Qrantor and Lander snd maka it available te Lender within three {3) days after receipt of written demand from Lender.

Addresses. The meiling addresses of Grantor {debtor) and Lender {secured party), from which information concerning the security intarest
grantsd by this Mortgage msy be obtained (each as required by the Uniform Commercial Code), are ps stated on the first page of thus

Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions retating to further assurances and attorney-in-fact sre a part of this
Mortgage,

Furthar Assurances. At any time, and from time to time, upon requent of Lender, Grantor will make, axecute and delivar, or will couss to
he made, executed or delivared, to Lender or to Lender's designes, snd when requested by Lender, cause to be filed, recorded, refiled, or
reracorded, a8 the case may be, st such times and in such offices ang places as Lender may deem epprapriate, any and all such mortgages,
deede of trust, security deeds, security agreements, flnancing statemants, continuation statements, instruments aof further assurance,
certificates, and other documents as may, in the sole opinion of Lendar, be necessary or desirable in order to sffectuste, completa. perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Ralated Documents, and (bl the liene and
security intarests created by thle Mortgage as first and prior liens on the Property, whether now ownad or hereafter acquired by Grantor.
Unieas prohibited by law or agreed to the contrary by Lender in writing, Grentor shall reimburse Lender for all costs and expenses Incurrad
ln connection with the matters referred to in this paragraph.

Attorney-In-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lander may do &0 for and in the name of
Grantor and at Grantor’'s expense. For such purposes, Grantor hereby irrevocably appoints Lender as Granter's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing ali other things as may be necessary or desirable, in Lendar’'s sole
opinion, to accomplish the mattera referred to in the preceding paragraph.

FULL PERFORMANCE. | Grantor paye all the Indebtedness when dus, and otherwise parforms all the obligations imposed upon Grantor under
this Mortgage. Lender shall execute and dellver to Grantor a suitabje satiataction of this Mortgage and suitable statamenta of tarmination of any
financing statament on file svidencing Lender's security interest in the Rents snd the Personal Property. Grantor will pay, ¥ parmitied by
applicable law, any raasonsble termination fee as determined by Lender trom tima to tima.

DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of dafault {"Event ot Default™) under this Mortgage:
Default on indebtedness. Fallure of Grantar to make any payment whan due on the Indebtedness.

Dafault on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment tor taxes or infurance, of
any other payment necesaary to prevent filing of or to ettect dischargs of any lien,

Compliance Defoult. Fallure of Grantor to comply with any othar term, obligation, covenant or condition cantained in this Mortgege, the
Note or in any of the Ralatad Documents.

Falss Statemants. Any warranty, representation or atatement made or furnished to Lender by or on behalf of Grantar under this Mortgage,
tha Note or the Related Documants is fsise or misieading in any material respect, sither now ar at the time made or turnishad.

Dafective Collsteralization. This Mortgage or sny of the Relsted Documents ceasas to be in full torce and effect lincluding tailure of any
collaterat documents to craate a valid and perfected security interest or lien} at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s property. sny
assignment for the benefit of creditora, any typa of creditor workout, or the commencement of sny proceeding undar any bankruptcy or
Insolvency lawa by or agalnat (Grantor.

Farsclosure, Forfelturs, ste. Commaencement of forsclosure or forfeiture proceadings. whether by judicial proceeding. self-heip.
rapoasession or any other method, by any creditor of Grantor or by any governmantal agency sgainst any of the Proparty. Howevaer. this
aubsection shall not apply in the avent of a good faith dispute by Grantor as to the validity or reasonablenesa ot the claim which in the basis
of the foreclosura or forefeiture proceseding, provided that Grentor gives Lender written notice of such ¢laim and fumishes reserves of
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surety bond for the cleim satisfactory to Lender.

Breach of Other Agrssment. Any breach by Grantor under the terms of any other sgreement between Grantor and Lender that is not
remedied within any grace period provided thersein, including without limitation any agreement concerning any indebtedness or othet
chbligation of Grantor to Lendar, whethar existing now or later.

Eventa Affecting Guarantor. Any of the preceding events occurs with respsct to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomas incompetent, or revakes or disputes the valldity of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good feith deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thereafter, Lander, at its aption, may
exarcise sny one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately
due and payable, Including any prepsyment penalty which Grantor would be required to pay.

UCC Remedies. With ragpact to all or any part of the Personsl Property, Lender shall have all the rights snd remedies of a secured party
uvnder the Unitorm Commarcial Code.

Collect Rants. Lander shail have the right, without notice to Grantor, to take possession of tha Property and collect the Hants, in¢cluding
amounts past dua and unpaid, and apply the net proceeds, over and above Lender’'s costs, againat tha Indebtednass. In furtherence of this
right, Lender may raquire any tenart or other user of tha Property to make payments of rant or uae feas directly to Lender. I the Rents are
collected by Lendsr, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inatrumants received in payment
theraot in the name of Grantor snd to negotiate the same and collect the procesds. Payments by tenznts or other users to Lender
response to Lender's demeand shall satisfy the obligations for which tha payments are mada, whathar or not any propar grounds for the
damand existed. Lender may axercise its rights undar this subparagraph aither in person, by agent, or through a raceiver.

Appoint Recelver. Lander shall have the right to have a raceiver appointed to take possession of all or any part of the Praperty, with the
power to protect and preserve the Property, to operate the Property precading foreclosure or sale, and to collact the Rents from the
Propaerty and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender’'s right to the appointment of a receiver shall exist whethar or not the apparant valua of the Property
exceods the Indabtedness by a substanttal amount. Employment by Lender shall not disqualify a parson from sarving as a recaiver.

Judicial Foreclosure. Londer may obtain a judicial decres foraclosing Grantor's interest in all or any part of the Property.

Nonjudiciel Ssle. Lender shell be authorized to take possession of tF_m Property snd, with or without taking such possessicn, after giving
notica of tha tims, place and terms of sale, togather with a doﬁ:riptim of the Proparty to be sold, by publication once a weak for three (3)
successive weeks |n soms newspaper published in the county ar counties in which the Real Property to ba sold Is locatad, 10 sall the
Property (or auch part or parts thareot as Lender may {from time to time slect to sell) in front of the front or mein door of the courthouse of
the county In which the Proparty to be sold, or » substantial and matérial part thareof, is located, at public outcry, to the higheat idder for
cash. If there is Real Proparty to be sold under this Mortgags in mord than one county, publication ahall be made in all counties where the
Real Property to be sold Is located. ' no newapapar is published in any county in which any Real Property to be sold is located, the notice
shait ba published in & newspaper published in an adjoining county for three (3} successive weeks. Tha sale ahall be hald betwesen the
houra of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchese the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshatled. In exarcising its rights and remedies, Lender shall be fres to sall all or any part of tha
Property together or asparately, in one sale or by separate sales,

Deficlency Judgment. if permitted by applicable law, Lendsr may obtain a judgmant tor any deficiency ramaining in the Indebtedness due
to Lender after application of all amounte received from the exarcise ot the rights provided in this section.

Tenancy at Sutferance. | Qrantor remeins in possassion of the Property after the Property is sold as provided above or Lender ctherwise
bacomes sntitied to possession of the Property upon default of Grantor, Grantor shall become & tenant at sufferance of Lendsr or the
purchasar of the Proparty and shall, at Landar’'s option, either (a} pay a reasonable rantal for the use of the Property, or (b} vacate the
Property immediataly upon the demand of Lender.

Other Remadies. Lendar shall have all other rights and remedies provided in this Mortgage or the Nota or available st law or in &quity.

Sale of the Property. To the extant permitted by applicable lsw. Grantor hereby waives eny and sl right to have the property marshehed.
In exerciaing lte rights and remedies, Lender shall be free 1o eall 8l or any part of the Property together or separstely, in one sale or by
gsaparate saies. Lendar shall be entitled to bid et any public sale on all or any portion of the Property.

Notice of Bala. Lander ahall give Grantor reascnable notice of the time and place of any public sale ot thae Perscnal Property or ot the time
after which any private sgle or other intanded disposition of the Paraonst Property is to be made. Raasonable notice shall meen nolice
given at least ten {10} days betare the time of the sake or disposition.

Walver: Electlon of Remedies. A walver by any party of a breach of a provigion of this Mortpage ahall not conatitute a walver af or
orejudice the party's righte otherwise to demand strict complience with that provision or sny other proviston. Election by Lender to pursue
sny remedy shall not exclude pursuit of any other remedy, and an alection to make sxpenditures or take action 1o perform an obligation of
Grantor under this Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a detault and exercige its ramedies

undear thie Martgage,

Attorneys’ Fees; Expanses. If Lender institutes any suit or action 1o 'sntorce any of the terma of this Mortgage, Lender shall be antitled 10
recover such sum as the court may adjudge ressonable as attorneys’ fees at trial and on any appesl. Whethar or not any caur action 18
involved, all reasonable axpenses incurred by Laender that in Lender's opinion are necessary at any time for the protaction of its interest of
the anforcement of Its rights shall become a part of the Indebtedness payable on demand and ghall bear interest from the date of
expenditure untit repaid st the rate provided for in the Note. Expenses covered by this psragraph include, without limitation, howewvear
subject to any limits under applicable law, Lendar's attorneys’ fess and Lender’s lagel sxpenses whether or not there is a tawauit, including
attornays’ feee for bankruptcy proceedings (inciuding efforts to modify or vacate sny automstic stay or injunction). appesis snd any
anticipated post-judgment collection services, the coast of searching records. obisining title repors (including foreclosure reports),
surveyora’ reports, and appralesl fees, &nd title insurance, to the axtent permitted by applicable faw. Grantor also will pay any court costs,
in addition to all ather sums provided by law. Grantor agrees to psy attorneys’ fees to Lender in connaction with closing, amanding or
modifying the loan. [n addition,  this Mortgage s subject to Section 6-19-10, Code of Alsbama 1976, as smended, any attornays’ fees
provided for In this Mortgage shall not exceed 15% of the unpaid debt after detault and referral to an sttorney who is not a salariad
employea of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moartgage, including without limitation sny notice of daefault and any
notice of sala to Grantor, shall be in writing, may be sent by telefacsimlle [unlese otherwise required by law)}, and shall be effectiva when
actually deliversed, or whan deposited with a nationslly recognized overnight courier, or, f mailed, shall be deamed etfective when depositad in
the United Ststes mall first class, certified or repistered mail, postage prepeid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change ita address for notices under this Mortgage by giving formal written notice 1o the other parties, specifying
that the purpose of the notlca is to change the psrty’s address. Ail copies of notices of foraclosura from the holder of any tien which has
priority over this Mortgaga shall be sent to Lender's address, as shown near the beginning of this Mortgags. For notice purposss, Grantor
agrees to kaep Lender informed et ail times ot Grantor’a current address.

MISCELLANEQUS PROVISIONS. Tha following misceltanecus provisions are & part of this Mortgage:

Amendmants. This Mortgage, together with any Ratated Documents, constitutes the entire understanding and agréement ol the parties =8
tc the matters sat forth in this Mortgage. No alteration ot or amendment to this Morigage shall be affective unless givean in writing and
asigned by the party or parties acught to be charged or bound by the altoration or amandmaent.

Applicable Lsw. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and conatrusd in accordance with the laws of the Stats of Alabama.

Arbitration. Lender snd Grantor agras that afl disputes, claims and controversies betwesn them, whether individual, joint, or ckass in
nature, arlsing from this Mortgage or otherwise, Inchuding without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rulss of the American Arbitration Associstion, upon reguest of either party. No act to teke or dispose of any Property shell conetitute a
walvar of this arbitration agreement or be prohiblted by this arbitration agreement. This Includes, without limitation, obtaining injunctive
rallet or a temparary rastraining order; invoking a8 power of aale under any deed of trust or mortgage; obtaining a writ of attachment or
impasition of & recelver; or exercising any rights relating to personal property, including taking or disposing of such proparty with ar withoul
judicinl process pursuant 1o Article 9 of the Uniform Commaercial Code. Any disputes, claimsg, or controversies concerning the lawtuiness or
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reasonablenass of any act, or exercisa of any right, concerning any Property, including any claim to rescind, rafarm, or othsrwise modity
any agresmaent relating to the Property. shall also be arbitrated, provided howavar that no arbitrator ahall have tha right ar the powar to
anjoin or restrain sny act of any party. Judgment upon any award rendered by any arbitrator may be entared in any court having
jurtediction. Nothing in this Mortgsge shall preciude sny party from seeking equitable relief from a court of competent jurisdiction. The
stotute of limitations, estoppel. waiver, laches, and similar doctrines which would otherwise be spplicable In an action brought by a party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceeding shall be desmad the commeancament
of an action for these purposes. The Federal Arbitration Act shall apply 10 the construction, interpretation. and enforcement of this

arbitration provision,

Ception Headings. Captlon headings in this Mortgage are for canvenience purposes only and are not 1o be used 1o interpret or define the
provisions of this Mortgage.

Mergar. Thars ghall be ‘no marger of the interest or estate created by this Mortgage with any other interest or estate in the Proparty at any
time held by or for the benefit of Landar in any capacity, without the written congsent of Laender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and sovaral, and sl references to Grantor shall mean sach and
avary Grantor. This meana that each ot the persons signing below is rasponsible for all obligations in this Mortgage.

—_— e e am e e

Saverability. |f » court of competent jurisdiction finds any provision of this Mortgege to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabla es to any other persona or circumstances. [f feasible,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; however, if the offanding
provision cannot be sc modified, It ahall be stricken and all other provisions of thia Morigage in all other respacts ahafl remain valid and
anforcasable.

Successors and Assigns. Subject to the limitationa atated in this Mortgage on tranafer of Grantor's interest. this Mortgags shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property bacomes vested in a person ather
than Grantor, Lender, without notice to Grantor, may desl with Grantor’'s successors with refarence to this Morigage &nd the Indabledness
by way of forbearance or extension without releasing Grantor trom the obligations of this Mortgage or liability under the indebtedness.

Tkme I of the Essence. Time is of the essencs in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby raleasas and waives all rights and henefits at the homastesd exemption isws of the Stats
of Alsbama as to all indebtedness sacured by this Mortgags.

Whaivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under the Related Documents)
untess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate a3 a
waiver of such right or any othar right. A waiver by any party of a provigion of this Mortgage shall not constitute 8 waiver of or prejudica
the party's right otherwlae to demand strict compliance withghsat provision or sny other provision. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor, shall constitute a walber ot any of Lander'a rights or any of Graniot's obligations as 1o any
tuture transactions. Whenever consent by Lender Is required in this Mortgage, the granting of such consent by Lander in any instanca shall
not constitute continuing consant to subsequant instances where such consent is requlred.

NAME AFFIDAVIT. Travis Gibson, Travia F. Gibson and Travis Frank Gibson is one and the same person. Cathy Gibson, Cathy 8. Gibson
and Cathy Bishop Glbson i one and the same pergon, '

s+ ¢+ Thg totel procesds of thie loan have been applisd on the purchase price ot the property described herein conveyad 1o mMortgagors
simultaneously harewith,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO TS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACLT BEFORE YOU BIGN IT.

GRANTOR:

This Mortpage praparad by:

Nome: Louise Holland
Addrass: 2984 Patham Parkway
Chity, State, ZIP: Petham, Alabama 35124

INDIVIDUAL ACKNOWLEDGMENT

STATE nF_@/{Q‘oam@ )
COUNTY OF Swd/)‘/\a’ | =I|t1s

|, the undersigned suthority, s Notary Public in end for said county in said atate. hereby certity that Travis F. Gibson and Cathy B. Gibson,
whose names are signed to the toregoing instrumaeant, and who aré known to me, acknowledged betore me on this dey that, beng infagrmed of
the contents of said Mortgage, they exacuted the sam tgflunturilv cn the day the g bears date.

. -3
Given under my hand and official sesl this [{) — '-T day of paay , 19_@_&3 .

" e MenbSL
My commission expires aﬂ 5/6-(?

MNotary Public
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