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. This instrument prepared by:
STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Ste. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Lestina K. Taylor Harris and bhusband,
Rodney Harris (herelnafter called "Mortgagors,” where one or more) are justly Indebted to:

Mortgage Investors, Inc. o |

Birmingham, Alabams (hereinafter called "Mortgagee,” whether one
or more) in the sum of $23,408.19, executed by: PROMISSORY Note executed of even date herewith
in the sum of Twenty-Three Thousand Four Hundred Eight and 19/100 Dollars ($23,408.19) plys simple
interest thercon from date at the rate of 18.7% per anoum shall be payable in onc Monthly
installment in the amount of $534.73 and 179 installments in the amount of $388.82, beginning on the
1st day June, 1998, and on the same day of each moath thereafter until paid in full, payable at: 1211 -
28th Street South, Birmingham, AL 35205; or at such other place or places as the owper or holder
hercof may from time to time designate,

And, Whereas, Mortgagors agree, in incurring said indebtedaness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, scll and convey unto thc Mortgagee the following described real
estate, situated in SHELBY County, State of Alabgma, to wit:

4

Beginning at an iron stake 111 yards South of the Dogwood public road, this being the poiat of
beginning; thence running South 50 yards; thence West 34 yards; thence North 50 yards; thence East 34
yards to point of beginning, being part of the Southwést Quarter of the Northwest Quarter, Section 1,
Township 22, Range 4 Woest,
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If snd when this is & sccond morigage, it §s furtheg undersiood wndl agreed that this mortgage & subordinale to any prior morigage
only to the cxtent of the current balance sow due on the debt sbourcdeby sald prior morigage. The within morigage will apl be
subordinated 1o any advances secured by the sbove described prior mortgage, if said sdvances are made sfier the datc of the within
morigage. Mortgagor hercby sgrocs not to increasc the balance owed that is sccured by the said prior morigage. 11 if further
agreed that, in the event the mortgagor {ails to pay the interest and principal on said [irst mortgeage according to its lerms, the
mortgagee herein or the assigns, src hereby authorized at their election to pay said interest and principal or any part thereol, and
the mortgagor hereby agrees to refund on demand the sum or sums go paid with interest theroon st the yate of 18.7% per anomm;
said sums so pald shall be considcred » part of the debt hereby secured and this morigege shall stand as security therefor. And
should the mortgagor fail 10 pay the inicrest or the principel accured by said first mortgage or fail to comply with any of the lerms
herein set out, the debt hereby securcd may, at the option of the mortgagee, or assigns, be declarcd duc and paysblc and this
mortgage subject te foreclosure. This mortgage and lien sball secure not only the principal amount hereol but all future aad
subsequent advances to or on behalf of the mortgegors, or any other indebtedncss duc from the mortgagors (0 the mortgages,
whether directly or acquired by assignment, and the real cstatc herein described shall be sccurity for such debis to the total cxicnt
even in excess thereof of the principal amount thereof.

The mortgagee is authorized to declare, at its option, all or any part of such indebtedness immediatcly duc and payable upon the
sale, lease or other transfer of any kind or pature of the mortgaged property, or any part thereol, without the prior writlen comscnl
of mortgagee. [f assumed, an escrow analysis will be conducted and assumptionor will assume sny shortage. This morigage may be
paid in full at sny time on of before duc date with no prepayment penalty.

‘The morigagor agrecs not to permit, commit, or suffer waite, impairment or delerioration of said property or any part thereof, and
upon the failure of the mortgegor to keep the property in good condition oc repair and maintenance, this mortgagee may demand
proper maintensnce and the immedintec repair of said property or an increase in the amount of sccurity, or the immediate repayment
of the debt hereby secured, and the failure of the mortgagor to compiy with said demsand of the morigagee for s period of M days
shall constitute a Breach of this mortgage and at the option of the morigagee, immediatcly mature the entire amount of principal
and interest hereby secured and the mortgagee immediately and without notice may institute proceedings to forcclose this movtgage.
In the casc of refusal, negiect or inability of the mortgsgor to repair and msiniwio said property, the morigagee may at ite option,
make such repairs or cause the same 1o be made, and advance money in that behall, and add same to the debt hercunder.

The within mortgage is second and subordinate to that certain prior mortgage as recorded in Volume N/A, st Page N/A, io the
OfMflice of the Judge of Probate of SHELBY County, Alabame. In the evenl the within mortgagor should fajl to make any paymeots
which become due on sajd prior mortgage, or should default in any of the other terms, provisions and conditions of said prior
mortgage, then such default under the prior mortgage shall constitute a default under the terms and provisionz of the within
mortgage, and the mortgagee hercin maey, st its option, declare the entire indebtedness due hereunder immediately due and payable
and the within mortgage subject to forcelosure, and shall bear interest from the date of defauit. The morigagee hervin may, at its
option, makec, on behall of mortgagor, any such payments which become due on said prior mortgage, or incur sny such expenses
or obligations, on behalf of mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said pnor
mortgage, and all such amounts so cxpended by the within morigagee on behslf of mortgagor shall become a debt to the within
mortgages, or its assigns, sdditionsl to the debt hereby secured, and shall be coversd by this mortgage, and shall bear inlerest from
date of payment by the within morigagee, or its assigne, and shail be at once due and payable, entitling 1the within mortgagee to
all of the rights and remedies provided herein, including, at mortgagee’'s option, the right to foreclose thiz mortgage.

V4

. ‘-WT‘ CORCETAE i it o e b e DI+ o DTl +—m"— | - HHjr I-hll-'-I-q--I-pl_l-uEl-H -




e . T A TR —— ] o ==+ e e = = = = = - -

IT & scheduled installment payment is 10 days latc, a late charge of 5% of the overdue installment will be charged but sol leas than
50 centa nor more than $100.00 for each Inte charge.

Said property is warranted free from all encumbrances and agsinst any adverse claims except as stated above,

To Have And To Hold the above grantcd properiy unto the said Mortgagee, Mortgagee's successors, heirs, and assiges forever, and
for the purpose of further securing the payment of said indebtcdness, the undersigned agrees to pay all taxes or assessmeats when
imposed legally upon said premises, and should default be made in the payment of same, the sald Mortgagee may at Morigagee's
option pay the same; and further secure aaid indebtedness, first above named wndersigned agrees to kecp the improvements on
said real estate insured against loss or damage by [ire, lightning and tornado for the (air and reasonable insurable valuc thareol,
in companies satisfactory to the Mortgages, with loss, if any, payable to saild Mortgagee, &8 Mortgagee's interest may appesr, and
to promptly deliver said policics, or any renewal of said palicics to said Mortgagee; and if undersigned fall to kesp said properly
insured as above specified, or fail to deliver said insurance policics to said Mortgagee, then the sald Mortgagee, or nzsigas, ibay at
Mortgagee's option insurc sald property [or seid sum, for Mortgagee's own benefit, the policy if collected, to be credited on zaid
indechtedness, less cost of collecting same; all amounts so cxpended by said Morigagee for tgxcs, asscssnmenis of insugance, shall
become & debt to said Mortgagee or assigns, additional to the debl bereby specially secured, aad shslt be covered by 1hip Mortgage,
and bear Interest from date of payment by said Mortgages, or assignz, and be at onec due and payablic.

Upcn condition, however, that if the said Morigagor pays said indcbicdnces, and reimburses said Mortgagee or assigas for aoy
amounts Mortgagees may have expended for taxes, assexsments, and insurance, and interest thereon, then this conveyasce to be awll
and void; but should default be made in the payment of any sum expended by the said Morigagee or assigni, or should said
Indebiedness herchy secured, Oor any part thercol, or the interest thereon, remain unpaid at maturity, of should the interosi of said
Mortgagee or assigns in sald property become endangered by reason of the enforcement of any prior lien ot incumbrance thereon,
0 88 (0 endanger the debt hereby secured, then lo amy one of amid cvents, the whole of said indebiedness hereby secured shall st
once become duc and paysble and this mortgage be subjeci to foreclosurc as now provided by law in case of padt due mortgages,
and the said Morigagee, agents or assigns, shall be authorized to take possession of the premises hereby comveyed, and with or
without first taking possession, after glving the statutory required notice, by publishing once s week for three coasecutive woeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, scll the same in lots or
parcels or en macse as Mortgagee, agents or mssigns deem best, in front of the Courthousc door of said County, {or the division
thereof) where said property iz located, at public outery, to the highest bidder for cash, and spply the proceeds ol the sale: Firsm,
to the cxpense of advertising, selling and coaveying, including attorney’s fees after default and referral 1o an atiorncy, not a salaried
cmployee of the creditor; Second, to the payment of sny amounts that may have been expended, or that it may then be ncceszary
to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of mid indebiedness in
full, whether the same shall or shail not have fuliy matured at the date of said salc, but no interest shail be collected beyond ihe
day or sale: and Fourth, the balance, If any, to be turned over to the said Mortgagor and undersigned further sgree that said
Mortgugee, agents or assigns may bid st said sale and purchase ssid property, if the highest bidder thercfore; and vadertigned further
agree 10 pay a reasonable attorney's fec to said Mortgagee or gns4 for the foreclosure of this mortgage in Chancery, should the
same be 30 loreclosed sald fee to be part of the debt heseby secured. Interest shall accruc from the date of defsult or other above
stated instance at ihe ratc stated in the instrument or 12%, Upon acceleration, foreclosure or abandonment of the properiy, lender
(in person, by agent or by Judicially appointed receiver) éhall be entitled to enter upon, take posscssion of and manage the property
and to collect the rents of the property including those past due. Any rents collceted by lender or receiver shall be applied first
to payment of the costs ol management of the property and collection of rents, including, but not limited 10, receiver's [eex,
premioms on recelver's bonds aad reasonable attorney’s fees, and then to 1be sums sccurcd by this Mortgage as staied above.

Any Borrower who co-signs this Morigage but docs not cxecute the Note (a) is co-signing this Mortgage only (o morigage, grant
end convey that Borrower's interest in the Property 1o Lender under the terms of this Morigage; (b) is not rsonaliy liable oa
the Note or under this Morigage; and {c) agrees that Londer and sy other Borrower may agree io extend, modify, forebesr or make
any other accommodsations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to 1hat Borrower's intcrest in the Property.

PRE-DISPUTE BINIHNG ARBITRATION AUORBEMENT
Any dispute, controversy or claim arising out of or relating to this morigage, the application snd approval process, the note and/ot
the closing this date, shall be settied by binding arbitration in accordance with the Federal Arbitration Aci. The srbitration shall
be held before an arbitrator appointod pursuant to same, and judgment upon the award rendered by the arbitrator may be entered

in any court having jurisdiction. All ststutes of limitation that would otherwise be applicable shall 'FMW“ .

proceeding. |

1 {we): (1) have read; (2) understand; (3) received a copy of, and (4) accept the terms of this Pre-Disputc Arsbitration Agreement,

Rodne
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IN WITNESS WHEREOPF, the undersigned have hereunto set her signature(s) and scal, on April 13, 1998,

CAUTION - -~ IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE
YOU BIGK 1IT.
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STATE OF ALABAMA ) ) v wuzh
JEFFERSON COUNTY ) " ;ih: . é : a
I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that na

K. Taylor Harris and husband, Rodney Harris whose name(s) is signed to the foregoing convéyance, and

who is known to me, acknowledged before me on this day, that being informed of the contents of the

conveyance, she executed the same voluntarily on the day the same bears date. -
Given under my hand and official seal on April 13, 1998,

NOTARY PUBLIC

My Commission Expires: April 6, 2000
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