!l. Mads this gt h dayo! Arvri)] 1998
by a?d betwean JOHN P MASSEY III, AND WIFE
SA D MASSEX

(rafgrred to as "Mortgagor” or “You.,” whathar singutar or plural} and the
Col ] ial Bank, an Alabama banking ¢orporation {relerred to  as
"Moltgages” “We", “Our" or "Us"). |

” NOTE: You are giving us this Adjustable Rate Mortgage to sacura
an cipen-end line of cradit, colfed your "Equity Line,” dated hpr . B
19_%8 . The annual parcentage rate on your Equity Line may change.
Ingrinses ih your annual percentsge rata may regult in higher monthiy
pavénams and increased finance charges; dacrasses in your annual

parc‘entuge rate may have the apposite effect.
" H. 1. Your Equity Llne. You either have or will enter into an

agrdamant with ug the "Equity Line Agresmant”! which obligates Us to
Extdlnd to You a8 Kne of credit up to a maximum amount of
$ iﬁ{jﬂ[} .00 {rafarred to as your “Cradit Limit").
Acdording to the terms of your Equity Line Agraemant, ¥ ou may borrow as
mudh as You like up to your Credit Limit. If You repay part of tha amounts
horfowed, Yau may then borrow mongy 8gain up 1o yous Credit Limit,

If We honor Equity Line checks in excess of your Cradit Limit, then
any| amount ovar your Credit Limit will not be secured by this Mortgage.
Hovever, You still will have to pay all credit extended to You according to
tha tarms and conditions set forth in your Equity Line Agreemant.

vouf Equity Line.

2. Annual Percentage Rate. The snnual parcentage rate which

We: may gcharge on the unpaid balance of your Equity Line is subject 1o
chahga monthiy in accordance with the terms of your Equity Line
Agfisement. You should refer to your Equity Line Agraement for the terms
gﬂdraming the calculation of the annual parcentage rate.

Thia property has the following legel description:

Ypu are granting us & morigags in rasidential property to securg

€Colonial Bank

Equity Line
Adjustable Rate Mortgage

. In consideration of tha mutusl promises herain contained, ‘fmb
hereby grant., bargain, sell ang convey to Us tha proparty I'F‘runﬂﬂv'g
describad below.

™

(a} "Tha roal estate ("Roal Estate”) which is locatsd st aal
132. BROOKSHIRE LANE ] *ful:
SHELBY County @
ALABAMA -0

—————

by All buildings, structures, snd other improvamants that
jocated on the proparty described in the paragreph {al of this section;

[¢) All rights in othar proparty that You hava B% awner ol thew
proparly descrined in paragraph {s8) of this section. These nghts are¥
known a8 “"easemants, rights sand appurtensnces attached to thegy
property; "

{d) All rents or royaities from the property described pacagraph
a] of this saction;

(e} Al minaral, oit and gas rights and profits, water rights and
water stock that are part of the property that is describad in paragiaph (8]
af this section;

(] Al rights that You have in the land which lies in the slrests o
roads in front of, or naxt to, the proparty dascribed in paragraph (a} of
this saction;

igh All fixtures on the property describad in paragrapha (a} and {bl
of this section;

(h) Al of the property describad in paragraphs (bl through i1} ot
this section that You ‘acquire in the future, and all rights described n
paragraph {b) through [f) that you acquire in the future,

i (1 Al replacements of or additions to the property degcribad m
paragraphs (b} through {1) and paragraph (hj of this section; and

. {j} Al repiacements of or additions 10 the fixtures that are on tho
praparty described in paragraphs {a) and {b) of this section.

'3

LOT 6, ACCORDING TC THE MAP AND SURVEY
OF BROOKSHIRE, SECOND SECTOR, AS
RECORDED IN MAP BOOK 16, PAGE 65, IN
THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA.

IWe may exarcise all rights contained herein if You:

"Ia) Do not pay all amounts owed under Your Equity Line Agraement
as and when dua, including principal, finance charges and ali other
indebtadnass incurrad in connaction with your Equity Line;

. (b} Do not pay, with interest, as and when due, any amount that We
spand under this Adjustable Rate Mortgege and to protect the value of the
property and Our rights in the Property,

"{c) Engage in fraud or matarial misrepresantation by Your actions or
#{ilure 1o act, in connaction with any part of your Equity Line Agreament;
or

(i Your action or inaction adversely affects the coltatara! for your
Equity Line, or Our rights in the collataral, as is more specifically set out
in ¥ouwr Equity Lina Agreament.

You promise that except for the "axceptions” listed in any title
insurance pelicy which insuras Qur rights in the Property:

jlal You lawiully own tha proparty:

(bl You have the right to mortgage snd convey the property to Us; and

(c] There arg no outstanding claima of charges aganst tha proparty.

You give Us a general warranty of title. Thia means that You will be

fully responsible for any lossas which We autter because someone ather
that Us has soms of the rights in the property which You promise that
You have. You promise that You will dafand Our ownarship of the
ptoparty against any claima of such rights,
V. 1. You Promise to Pey. You wilt promptly pay Us when tue:
- {a} Al advances airaady made or to ba mada undar your Equity Ling
Agreement or any axtension or ranewal theraot;
(b} All tinance charges incurrad on such advances; and
ic] Al othar charges, costs and expsnses which You now owe of will
owe to Us undar Your Equity Ling Agrasmeont.
2. insurance. You agres that You will keep the buiidings arected or
1o be erected on the real estate insurad against toss or damage by fire,
and such othar hazards as may be spacified by Us, for Our beneatfit, and
h!l,ll insurers and in amounts approved by Us. You aiso agree to deliver
such msurance policy or policies 1o Us, and have attached thareto 1Gss
plﬂ!,.fﬂhtﬂ clausas in favor of and in & form acceptable to Us. Tha firo
ssurance policy shall contain the usuat extended coveraga gndorsamaeant.
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If You fail to obtain such insurance, Wa may, st Our option, obtamn
such insurance, and the premiums therefor shall be a lien on the Property
and added to the amount of Your ohbligetions secured by this Adustable
Rata Mortgage. In the case of loss, any insurance proceeds payable 1o
You and/or Us are, to the extent of Your intersst, heroby assigned 1o Us
We may use such proceeds to prasarve and protect Our rights under this
Adjustable Fate Mortgage and Equity Line Agresmant, or 10 sacure
repayment of the Equity Line or to rebuild or restore tha larmaged
buildings or improvements, as We deam best. Further, We shall have tho
absolute right to settle and compromise all claims undas sad polices of
insyranca,

3. Payment of Taxen; Discharge of Liens; Infarlor Lisns. You
shall pay all taxes, assessments, water rants and other governmaeantal
charges levied upon said pramises, in a timely fashion. i your dataull n
the payment ot Yous taxes and other charges, We may, al Our option,
pay said taxes, and other charges, and such payments shall be a han on
the Property and added to the amount of Your debt to Us secured by this
Adjustable Hate Mortgage.

You agrea to pay or satisty sll liens against thoe Property that may o
guparior to this Adjustable Rate Morigaga. Howaever, You do not hove 1o
satisfy a superiar lian it

lal You agree, in writing to pay the cbligation which gave rie 1o the
suparior lian and We approve the way in which You agree t0 pay 1hat
ghligation,

(b} You, in good faith, argue or defend against the suparnor han in A
lawsuit so that, during that lswsuit, the superior lien may not be eniarcad
and no part of the Property may be given up; of

te] You obtain from the halder of such lien an agreemant which subo
rdinates, 1.6. gives Us power over, the compating hen.

You agree not to allow any creditor 1o place a lien on of recanve any
security interest in the proparty securing Your Equity Line daht without
first notitying Us.

4. Application of Payments. LUnlass the law requitas otherwise, Ve
witl apply each of Your payments under Your Equity Line Agrasmant, n
the following order:

(a) eradit insurence pramiums {if any);

(b} FINANCE CHARGES, but not including late charges, whuch have
been incurrad during the moat recent billing cycle, and

{c) the balance remaining.
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L. Your Agresment to Maintain the Property; Lesase Obligations;
Agraameants About Condominiums and Planned Unit Developments. You
agti{m to keep tha proparty in good repair. You will nat destroy, damage
or gubstentially change the property, and You will not allew the property
10 deterigrata. If You do not own but are a tenant an the property, You
wilt| fulfill afl obligations undar Your leasa.

Il the proparty is a unit in 8 condominium project or a planned unit
devplopment, You will fulfill sll of Your obligations under the Declsration,
By-Laws, Reguistions and other documenis that create or govern the
cnnLuminium projgct or planned unit development. Alse, You will not
divifla the property intc smaller parts that may be owned separately, and

ou will not congent to any of the following unless You hava first
g'rw;‘,l,n Us notice and obtained Gur consent in writing:

lial the abandonment or termination of the condominium project or
plar+nad unit developmant, unless, in the case of the condaminium, the
ahajpidonment ot termination is required by law;

(o) any significant change to the Daclaration, By-Laws, or Regul-
actions of tha Owner Association, Trust Agreement, Articles of
Incérparation, or other documaents that create or gevern the condominium
project or plannad unit development, including, lor exampla, a change in
the! percentage of ownership rights held by umit owners in tha
cnridnminlum project or in the common area or facilities of the planned
uni] devalopment;

fc) a decision by the Owners Association to tarminate professional
maimgamant and to begin self-managment of the condominium projact or
plaTnad unit developmaeant; and

dl the transfer, release, creation of lians, partition ¢¢ subdivision of
all |or part of the cammon areas or facilities of the planned unit
dm]alﬂpmﬁnt.

if a condominium or planned unit dewvelopment rider is executed by
Yoy and recorded togethar with this Adjustable Rate Mortgage, the
covanants and agresments of such rider shall be incorporated into and
shall amend and supplement the covenanie and agreementg of this
Adjustahble Rate Mortgage as if the rider were a part thersol.

. Dur Right to Frotact the Proparty, H;

a) You do not keep Your promises and agreaments made In this
Adiustable Rate Maortgage, or ibl eomeons, including You, begins s lagal
projeeding that may significantly affect Qur rights on the property {such
as,: for example, a legel proceseding in bankruptcy, in probate, for
condamnation, or 10 anforce laws or regulations), then We may do and
;JH\;: lor whataver is necessary to protect the value of the property and
Out rights in tha property. Qur actions under this psragraph may includa,
{or example, appearing in court, paying ressonabla attorney’s fees, and
entaring tho property to make repairs. Wae will give you notice before We
take any of thasa actions.

You must pay 1o Us any amounts, with interest, which we spend
unger this paragraph. This Adjustable Bate Mortgage will protect Us in
case You do not keep tha promise to pay those amounts with interast.
However, any sums expended by Us in excess of Your Equity Line of
Credit Limit will not be sacured by this Adjustable Rata Morstgagse.

You must pay all amounts due to Us when We saend You a notice
requesting thal You do so. You will slso pay interest on thosa amounts
at the ssme rate stated in the Equity Line Agreamant. Howsaver, if
payments of interest at that rate would violate the law, You will pay
intarast an the amounts spent by Us under this paragraph at the highast
ratn the law allows. Interest on eéach amount will begin on the date that
the amount is spent by UUs. Howevar, You and We may agree in writing
1o tarms of payment that are differant trom thoese in this paragraph,

Any amounts Wa disperse pursusnt to this paragraph, with intearast
thareon, shall bacoms additional indettednass of Yours securad by this
Ail}ustabla Rate Mortgage.

b Although We may take action under this paragraph, We do not have
to da s0.

7. Our Right of inspection. We, and cthars authorized by Us, may
enter and inspect the proparty. We must do 3¢ in a reasonable manner
and at reascnable times, Howevar, befora ona of tha inspections is
mada. We must give You notice steting a reasonable purpose for the
inspaction. The purposa musat ba related to Our rights in the property.

B, Condemnation. A taking of property by any governmental authar-
Ny by sminent domain is known as "condemnation.” You give Us Your
right; :

{a) to proceads of all awards or claims for damages resulting from
condemnation or other govarnmental taking of the proparty lor, it the
propirty inciudes a unit in 8 plannad unit develcpment, of the -':.-::nrwr"m"lu:n"q1
areas and tacilitieg of the planned unit developments|: and

ib} 10 procasds from 8 3ale of the property (or, if the property
includes a unit in a planned unit development, of the common areas and
{acilities of the plennad unit development] that is made to avoid the
comdamnation, All of those procesds are 1o be paid to Us.

If all or part of the property ia taken, tha proceads will be usad Lo
reduce the amount that You owe to Us undar Your Equity Line Agreement
and this Adiustable Rate Mortgage. If any of the proceeds remain after
ther amount that You owe to Us has bean paid in full, the remaining
praceads will be paid 10 You, '

H You ahandon tha proparty, or il You do not answer within thirty
days., & notice frem Us stating that a governmental authority has offared
1) I-naka a8 paymant or 10 sattle a cltaim for damages, then We have the
autharnty to collect the proceeds. We may then use the procaeds to
reglair or restare the property or 1o reduce the amount that Youw owad to
Us|under the Equity Line Agreement and 1his Adiustable Rate Morigage.
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The thirty day paricd will begin on tha date the notice is mailed, or if 1L s
net mailad, on the date tha notice is deliverad. If any proceetis ard used
to reduce tha amount of principa! which You owa Us under the Equity
Line Agreement, that us¢ will not delay the due date ar change the
amount of any of You monthly payments urdar the Equity Lina
Agreemant. Howaver, You and We may agree in wtiting to those dalays
or ¢hanges.

9. Continuation of Your Cbligations. We may allcw a person who
takes ovar Your rights and obligations, to dalay or 1o change the amount
of the monthly payments due under Your Equity Lina Agreement or undet
this Adjustable Rate Mortgage. Even it We do this, howaver, that parson
and You will both still be tully obligated under tha Equity Line Agrasment
and under this Adjustable Rate Martgage unless the conditions stated n

this Adjustable Rate Martgage have been met,
We may allow those dalays or changes for a8 person who takes over

Your rights and obligations, even if We are raquested not tc do 86, ¥We
will not be required to bring a lawsuit against such v person lor not
fulfilling obligetions under the Equity Line Agreemeni or under thes
Adjustable Rate Morigage, even if We are requested to do so.

10. Contlnuation of Our Rights. Even il We d0 not exarciss or
anloice any right under this Adjustable Rate Mortgage or undaer the law,
Wae will atill have all of those rights and may axerciss them and enforce
them in the future. Even if We obtain insurance, pay taxes, or pay othos
claims, charges or liens against the property, Wa will stifl have tha right
1o demand that You meke immediate payment in full of tha amount that
You owe s under the Equity Line Agresment and under this Adjustable
Rate Mortgage.

1. Our Rights of Enforcement. Each of Ouwr rights under this
Adjustable Rate Mortgage is separate. We may exercise and enforce cne
ar mere of these rights, as wall as any of Our rights under the law, one at
a tima or all at once. %

12. Obligations of You and of Parsons Teking Over Your Righta
or Obligations; Agresament Conceming Captions. Subject to the tarms !
thig Mortgage, any parson who takes over Your rights and oblhijations
ungar this Mortgage shall have all of Your rights and wilt be obligated to
keep all of Your promises and agreaments made in thiy Adjustable Rate
Mortgage. Similarly, any parson who takes over Qur rights or obligations
under this Adjustable Rate Mortgagse will have all of Our rights and will ba
obligated to keep a&ll of Qur agresments made in this Adjustable Ante
Moartgage,

(! mare than one parson signs this Adjustable Rste Mortgage as
barrowar, all are fully obligated 1o keep all of borrower's promises and
obligations containad in this Adjustable Rate Morigage. We may enforce
Our rights undes this Adjustable Rate Mortgage pgainst sach ol You
individvally or against all of You together. Thie means that any ons of
You maey be required (o pay all of tha amount owed under the Equity Line
Agresement and under this Adjustable Rate Morigage. Howevar, il one ol
You does not sign the Equity Ling Agreement then:

(a} thal person is signing this Adjustabls Rate Morgege only 10 g
His or Har rights in the property to Us under the terms of this Adjustabic
Rate Mortgage,

(b] He or Sha i5 not personatly obligatad to maske payments of 10 acl
under the Equity Line Agreement or under this Adjustable Rate Martgago.
and

(c) He ar She agrees that We and any other borrower under the
Equity Line Agrasmant may agree to extend, modify, forbaar or make any
other accommodations with regard to the terms of this Adjustable Rate
Mortgage or the Equity Line Agreement without His or Her consent and
without raleasing the co-signer or moditying this Adjustable Hato
Morigage as to that co-signer’s intarast in the property.

The captions and titles of this Adjustable Aate Morigage are for
convenignce only. They may not be used to interprel or to dehne tha
ferms of this Adjustable Rate Mortgage.

13. Agrsement Concerning Notices. Unless the law requirgs
otharwise, any notice that must be given to You under this Adjustable
Rate Mortgage will ba given by detivering or mailing il addressed to You
at the address stated in Section lil sbove. A notice will be deliverad or
mailed to You at a different address it You give Us nouce of Your
different address. Any notica that must be given 1o Us under thi
Mortgage will be given by mailing it to Our address siatad above. A
notice should be mailed to Us at a differant address if We giva You a
notice of the different address. A notice requirad by this Adjuatabla Rste
Mortgage is given when it is mailed or when it is delivered according tn
tha requirements of this paragraph.

14. Agresmant Is Enforceabls. If any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreemant confliclt with any prowsion of
the law, all other terms of this Adjustable Rate Mortgage and ot the
Equity Line Agreement witl still remain in effect if they can ba given effect
without the conflicting term. This means that any tarms of tha
Adjustable Rate Mortgage and of the Equity Line Agreement which
canflict with the law can be separated from tha remaining terms, and tha
remaining tarms will still be anforced.

1&. Borrower's Copy of the Equity Line Agresmant and of thia
Adjustable Rate Mortgage. You will be given a copy of the Equity Ling
Agreemant and of this Adjustable Rate Mortgage. Those capias musi
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage have baan signed. You will ba given those copies aither when
You sign the Equity Line Agreemant and this Adjustable Rate Mortgage or
after this Adjustable Rate Mortgage has besn racorded n the proper
official raecords.
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16. Transfer of the Property. \f You sell sl or any part of the
property of if an interest herain is seld or transferred without Qur prior
writlen consent, then We may, at Our option, declare all the sums
secyrsd by this Adjustsble Rate Mortgage to be immediately due and
payable. However, this option may not be exercised by Us if in so doing

Wa would violate any applicable law.
{ We exercise such an option to accelezate, We shall mail You notice

of the acceleration in accordance with this Adjustable Rate Mortgags.
We may without further notice or demand on You, invoke any remedies
parfiittad by this Adjustable Rate Mortgage for defauit.

‘1?, Our Rights Upon Your Dafault. |f You defauit under the detault
proyisions of the Equity Line Agreement, We may "sccelarata” Your
ub1i|]atinn5, This means that all debts You owe Us will become
immediately dua and payeble. |f We decide to accelerate, We must mail
Yoy & notice which ststes how You have breached this Adjustable Rate
Moligege.

J;dtar gsending You the notica, Ywe may sall the property at public out-
cry’and exercise any other legal right We have, After Dafauit, We will bo
ﬂntitlad to all costs we incur in pursuing any rights We have, including,
but|not limited to, reasonabla attornsy’'s fees it We refer the mattar to an
attgrney who is not & sataried employee of Ours,

I We dacide to seil the property, Wae will give You 8 copy of the
notice of sale. Tha notica will be published for three consacutive vweeks
in § papar in the county whare the property is located. We will neli the
proparty to the highast bidder (which may be Us) at a public suction on
the! steps of the county courthouse where the propearty is loceatad. Wae
theh will give & dead conveying the property to the highest bDidder. The
L‘IFIBEdE trom tha sale wilt be applied first 10 the costs of the sale (which
include, among othar axpansas, reasonable attormey's fees ang title
sedrchest, then to the debt secured by this Adjustable Rate Mortgage,
and finally to the person whao is lagally antitlad to any ramaining sums.

18. Our Right ta Rental Payments and Possesslon. As additional
pratacuen for Us, You give Us all of Your rights to any rental payments

frofn the property. Howevar, until We require immadiate paymant in full,

or 4imtil You abandon the property, You have the right to collect and keep
thdae rental paymente as they becoms dus. You agree that You have not
givien any of Your rights to rental payments from tha property o anyona
elsh. and You will not do ao without Our consent in writing.
1 Wa require immadiate paymant in full, or # You abandon tha
prdperty, then We, persons authorized by Us, or a receiver appointed by a
cotirt at Our reQuest May:

la) collect the rental payments, including overdue fental payments
diriictlv from the tenants;

b) enter on and take possession of the praperty:

'{c) manage the property, and

By signing this Adjustable Rate Mortgage, You agresd to all of the shovs.

(di sign, cancel and change laases. You agres that if We notity tha
tenants that We have the right to collect rantal payments directly from
them under this paragraph, then the tenants msy make those rental
payments to Us without having to ask whethar You have lailed to keep
Your promises and agreements undar this Adjustable Rate Morngage.

if there is a judgment for Us in & laweurt for fareciosure and sala, You
will pay Us reasonabla rent from the date the judgment is antered tor as
long as You occupy the property. However, this does not give You the
right to ba a tenant on the praperty.

All rental payments collacted by Us or by a receiver, othar than the
rent paid by Us under this paragraph, will be used firet to pay the costs of
collecting rental paymants and of managing tha proparty. if any pan of
the rantal paymants remasin alter those costas have been psid i full, the
remaining part will be used 10 teduce tha amount You owe 0 Us under
the Equity Line Agreement snd under this Adjustable Rate Morigage. The
¢ost of managing the proparty may includa the receivar's feas, raasonabla
attorney’'s fees, and the cost of any necessary bonds. We and the
roceiver will be abligated to account only for thosa ramtal paymenis That
Wa actually raceive,

19. Discharge and Roleass. When You have gwven Us wniten
notice that You wish to terminate Your Equity Lina and have pmd nlb
smaunts due under Your Equity Line Agrasment and under thus Adjustahile
Rete Mortgage, Wa wiil discharge this Adjustable Rate Mortjaga by
delivering a certificate that this Adjustable Rate Mortgage has baan
satisfied. You will not be required to pay Us for the dischargse, but You
will pay all costs of recording the discharge in the propet official racords.

20. Maximum Credit Charges. You hava agread, sccording 1o lhe
tarms set forth in Your Equity Line Agreamant, to pay charges on the
credit extended to You. If this credit is subject to s law which sats A
maximum charge, and this law is intarpreted 30 that the inlerast or other
cradit charges which We impose excesd permitted limits, then:

(a} any such charge in violation of tha jaw as imerpratad will be
reduced by whataver amount is necessary to bring the charge wilhin
pirmisaiblﬂ liemits, and T

(b} any sums which You have paid Us in excass ot the lagal bmit wll
he refunded to You. Such refund may be made by raducing the halance
owed under Your Equity Line Agreement or by making a direct paymant
o You.

Borrowar (
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sTATEOF Alabama
countyor Jefferson
On this 6Gth day of April

™ T1ISA D MASSEY

T o

} the undersigned

.. T —

a Notary Public in and for sald county in said stats,

hareby certify that

John P. Massey III1 and Lisa D. Massey

whose namais)

is/are signed to the foregoing conveyance and who lafara known to mae,
contents of the conveyance, He/She sxecuted the same voluntarily on the day tha same bears date.

acknowlsdged bafore me on this day that, being informaed of the

April 199 8

My Commission Explres:

_ ( ﬁh f ;:M
Notary ,u lic '

MY COMMISSION EXGMRES GLTOBER K, 2001

Tammy Wilson/Colonial Bank/Trace Crossing

Glven under my hand this, the &tth dey of
| L]
This instrument prepared by:

I
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