K cCoIcmial Bank

Equity Line

| Adjustable Rate Mortgage
|

). Made this 3y dayolarmyrjl 1998 -
by, end betwsen STREPHEN N SHEPHERD, AND WIFE

—_— .-

Irerfurrud to as "Mortgagor™ or "You," whathar singular or plural} and the
Colonial Bank, an Alabarma banking {raferred to  as
'&nngnguu‘ "We", "Our” or "Us").
i NOTE: You are giving us thig Adjustable Rate Mortgage to secure

an open-end line of cradit, called your “Equity Line,” dated ApY. 3 .,
1998
inreases in your annual percentage rate may result in higher monthly
puiw.rmants and increased finance charges; decreases in your annuat

p&rcuntagﬂ rate may have the cpposite effect,
| N. 1. Your Equity Line. You aither have or will smer into an

adlraamant with us (the "Equity Line Agraament”™} which obligates Us to
axT(and to You a line of cradit up to & maximum amount of
% | 10000 .,00 {raferred to as yowr "Cradit Limit"].
According to the terms of your Equity Ling Agreament, You may borrow as
m'uch as You like up to your Credit Limit. If You repay part of the amounts
bdrrnwad. You may than borrow maonay again up to your Cradit Limit.

. )f We honor Equity Line checks in excess of your Cradit Limit, then
arﬁ' amount aver your Credit Limit will not ba secured by this Morigage.
However, You stil will have to pay all credit extended to You according to
the terms and conditions set forth In your Equity Line Agreement.

| You are granting us & mortgage in residential property to secube
',rcjur Equity Lina, _

2. Annual Percentags Rate. The annual percentage rate which

Wk may charge on the unpasid balance of your Equity Line is subject to
change monthly in accordance with the terms of your Equity Line
Agreement. You should refar to your Equity Line Agreement for the terms
gaverning the calculation of the snnual percantage rate.

This property has the following legal description:

corparation

The annusé parcentage rate on your Eguity Line may change.

. LOT 28,
ADDITION, PHASE II,

SHELBY COUNTY, ALABAMA,.

Wea may exercise all rights conteined herein if You:
jal Do not pay all amounts owed under Your Equity Line Agragment
as snd when due, including principsl, finence charges and all other
indebtedness incurrad in connaction with your Equity Lina;
b} Do not pay, with interest, as and when due, any amount that We
spand under this Adjustable Rate Mortgage and to protect the value of the
Dfﬂpﬂrt? and Qur rights in the Proparty,

ic) Engage in Iraud or material misreprasantation by Your actions or
Hlnnure 1o act, in connection with sny part of your Eguity Line Agreement,

of
' |d} Your action of inaction sdversely affacts the collateral for your

Ehuiw Lina, or Qur rights in the collatersl, as is more speciically set out

im Your Equity Line Agreamant.

| You promise that except for the "exceptions” listed in any title

ihsurance policy which ingures Qur rights in the Property:

| {al You tawfully own the property:

: {b) You have the right to mortgaga and convey the property to Us; and
ic! There are no putstanding claims or charges against the property.

; You give Us a ganeral warranty of title. Thizs maans that You will bo

{Mly responsible for any losses which We suffer bacausa someone othgr
t]:at Us has soma of the rights in the property which You promise thet
\ff-::cu have. You promise that You will defend QOur ownership of the
groperty againgt sny claima of such rights,

V. 1. You Promiss to Pay. You will promptly pay Us when duo:

(a) All advances already made or to be made undar your Equity Line
AQrﬂﬂmEnt or any axtension gr renewal thereof;

b} Al tinance charges incusred on such advances, and

¢} All other charges, costs and expenses which You now owe or will
owe to Us under Your Equity Line Agraament.

2, Insurance. You agres that You will keep the bulldings erected or

tb ba eracted on the real estate insured against loss or damage by hire,
and such cther hazards as may be specified by Us, for Our banefit, and
bﬁf insurers and in amounts approved by Us. You also agree to daliver
such insurance policy or policies to Us, and have attached thareto loss
J;vubla clauses in favor of and tn @ form acceptable to Us. YThe fire
imsurance policy shall contain the usual extended coverage entdorsement,
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ACCORDING TO THE SURVEY OF RIVERCHASE CQUNTRY CLUB,
AS RECORDED IN MAFP BOOK 8,
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

Hl. In considaration of the mutual promises herein contsined, &
hereby grant, bargaln, sell and convey to Us tha property I‘Hﬂpﬂ'ﬂl
dascribad balow. f wl

{s) "The real astate ["Rasl Estate”) which is:located at |

B3 RIVERCHASE PKWY W . %
SHELBY _ “Couny,
ALABRAMA »

ibj All huildings, structures, snd other improvaments that I.rl
located on the groperty described in the paragraph (a) of this section; +

leh Al rights In other praoparty that ¥You hava as owner of
proparty described in paragraph {a) of this section. These nghte
known &s "pasements, rights and appurteniknces attached 16 the
proparty;”

id) All rents or rovaitias from the property described in paragraph
ial of thus section;

{a) AN mineral, oil and gas rigphts and profita, water rights and
watar stock thet are part of the proparty that is described in paragraph {a)
of this sectian;

(f) Al rights that You have in the land which liex in the strosta of
roads in front of, or next to, tha property described in paragraph (al of
this section;

g} AJi fixtures on the property described o paragraphs {8) and (b}
of this section;

(h) All of the property desacribed in paragraphs (b through (T} of
this section that You acquire in the future, and all rights deacribed in
p:rﬂgruph (bl through {1} that you acquire in the fulure;

iy Al raplacements of or additions to the property described n
paragraphs {b} through {f} and paragraph (bl of this section; and

it Al replacements of or additions to the fixtures that are on the
property described in paragraphs (a) and (bl of this section.
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If You fail to obtain such insurance, We may, at Qur option, obtain
such insurance, and the premiums tharefar shall ba a hen on 1ha Property
and added to the smount ol Your obligations secured by this Adjustabla
Rate Mortgage. In the case of Ioss, any insurpnce proceeds payable to
You and/or Us are, to the extent of Your interest, hereby assigned to Us.
VWe may use such proceeds 10 preserve and prolect Our rights under this
Adiustable Rate Mortgage and Equity Line Agreemant, of 10 58Cure
repayment of the Eguity Line or 1o rebwid or restore the damaged
buildings or improvemants, as Wa deem bast. Furthar, We shall have the
absolute right to settle and compromisa all clarns under aaid policias ol
insurance.

3. Paymaent of Taxes; Discharge of Ligna: Inferior Liens. YoOu
gshall pay all taxes, assessmants, watar rents and other governmental
charges leviad upon said premises, in a timely fashion. |1 you defaull n
the payment of Your taxes and other charges, We may, at Qur optian,
pay said taxes, and other charges, and such paymants shatl be a lisn on
tha Property and added to the amount of Your dehl 10 Us secured by this
Adjustable Rate Mortgage.

You agrae to pay or satusfy all iens againet 1the Proparty that may be
supernor toc this Adjustable Rate Mostgage. Howevar, You do not have 1o
satis!y a superior lian if:

&l You agres, in writing to pay the obhgation which gave tisa ta tha
suparior lian and We approve the way in which You agree to pay that
obligation;

(b} You, in good faith, argue or delend angamst the supenor hen in #
lawsuit so that, during that lawsuit, the supeniar lien may not e enforced
and no part of the Property may be given up, or

{c) You obtain from the holder of such hen an agreement which sulbxo-
rdinates, i.e. gives Us power over, the compeling lien.

You agres net to allow any creditor 1o place a hen on or racoive any
security interast in the proparty securing Your Equity Line debt without
first notifying Us.

4. Applicatlon of Payments. Unless the law regquires otherwise, We
will apply each of Your payments under Your Fquity Line Agraement, in
the following order:

a8} credit insurance premiums {{f any);

i} FINANCE CHARGES, but not including late charges, which hava
baen incurred during the mest recent billing cycle; and

ic} the balance ramaining.

Comphaxn Sritam, Inc
To Qedur Taft 1 B0H) DBA K522 FAX B13 G55 DS

Ml s e L s L s oedas i



e e e et sy L i S

B. Your Agreement to Maintain the Property; Lease Obligations;
Agreemaents About Condominiums and Plannod Unit Developmants. You
agriee 10 keap the proparty in good repair. You will not destroy, damage
or subatantially change tbe property, and You will not allow tha property
to Hateriorate. If You do not own but are a tenant on the property, You
will fultill all ebligations undar Your lease.

If the proparty is a unit In a condominium project or a planned umt
dm.i!alnpmant, ¥You will fullill all of Your gbligations uncer the Declaration,
E'r-!Lawa. Regulations and other documents that creale or govern the
comdaminium project or planned unit developmaeant. Also, You wiill not
div.dﬂ the property into smaller parts that may be owned separately, and

!'fnu will not consent to any of the following uniagss You have first
givbn Us notice end obtained Qur consent in writing:

Ilal the abandonment or tarmitation of the condormmium praject or
plnhnad unit dovelopment, uniessg, in tha case of the condominium, the
sbgndonmant or termination 1s required by law;

(b} any significant change to tha Declaration, By-Laws, or Regul-
aci;lin::-na. of the Owner Asscciation, Trust Agreement, Arsticles of
Incorporation, or other documants that craate or govern the condominium
projact or planned unit development, incluging, for example, a change in
thd percentage of ownership rights held by umit owners in the
condominium project of in the common area or facilities of the planned
unit development;

(c} & decision by the Owners Asgsociation 1o terrminate professional
mJnauﬂmﬂnt and to begin self-managmenrd ¢! the condominium project or
plahned uhit develapment; and

{d} the transiar, release, craation of liens, partition or subdivision of
all:or part of the common areas or lacilities of the planned unit
development.

11 a condominium or plannad unit davelopmant nder is executed by
You and recorded togeihear with this Adjustable Rate Mortgage, the
covenanis and agreements of such rider shall e incarporated nto and
shalt amend and supplement the covenants and agreements of this
Adjustahle Rate Mortgago as if the rider weare a part thargot,

. Dur Right to Protect the Property. If;

al You do not kesp Your promiges and agresmeaents mada in this
Adjustable Rata Mortgage, or {b} someona, including You, begins a legal
praceading that may significantly affact Our rights on the property {such
as,| for example, a lapal proceeding in bankruptcy., n probata, for
condamnation, or to enforce laws or raguiations), then We may do and
pay for whataver is necessary to protect the vatue of the property &and
Our rights in the preperty. Qur actions under this paragraph may inciude,
fc:;Texampla. appearing in court, paying reascnable attorney’s fees, and
anTaring the property to make repars. Wae will give you notica betore We
take any of thess actions,

You must pay to Us any amounta, with interest, which we spend
undes this paragraph. This Adjustable Rate Mortgage will protect Us in
cefa You do not kewp tho promise to pay those amounts with intarast.
Howewvear, any sums expoended by Us in excess of Your Equity Line of
Cradit Limit will not be secured by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when We seand You a8 nctice
raquasting that You do so. You will also pay interest on those amounts
st [the same rpte stated in the Equity Line Agreement,
payments of interest at that rate would viclale the law, You will pay
intereat on the amgounts spant by Us under this paragraph at the highest
rate the law allows. Intarest on aach amount will begin on tho date that
the amount iz spent by Us. Howaver, You and We may agree in wnting
to terms of payment that are ditfarent from those in this paragraph.

Iaﬂm-.r amounts We disperse pursuant to this paragraph, with interest
thareon, shall become additional indebtedness ol Yours securad by this
Aﬁuatabla Rate Martgage.

dithough We may take action under this paragraph, ‘We do not have
to o so.

7. Our Right of Inspection. We, and others authorized by Us, may
Enilar and inspact the property. ¥We must do so in a reasonable manner
anl at reasonable times, However, before ona of the inspections is
mads, Wa must give You notica stating B reasonable purpose for the
injpactinn, The purpose must be related to Our rights in the property,

B. Condemnation. A taking cof property by any governmental author-
ity by arminent domain ie known as "condemnation.” You give Us Your
right: :
;:l:uj to procaeds of all awards or claims for damages resulting from
cohdemnation or other governmental taking of the property lor, if the
proparty includaes a unit in a planned unit development, of the common
&reﬁas and facilities ol the planned unit developments): and

1b} to procesds from a sale of the property for, if the property
includea a wni in a planned wunit development, ol the common argas and
facilities of tha planned unit development} that is made to avoid the
condemnation. All of those proceads are 1o be paid to Us,

If all or part of the property ie taken, the proceeds will be used to
raguce the amount thet You owa to Us under Your Equity Lino Agreement
and this Adjustable Rate Meortgage. If any of the proceeds remain after
the amount that You owe to Us has been paid in full, the remaining
prgcaeds will ba paid 1o You.

if You abandon thae property, or if You do not answar within thirty
dﬂ{ﬂs, a notica from Us stating that & govarnmantal authonty has offared
tc ;make a payment or to setitle a claim for damages, then We have the
ﬂuﬁhﬂriw ic collect the proceads, We may then use the proceads 1o
repair or rastore the proparty or to reduce the amount thet You owed to

Usiundﬂr the Equity Line Agreement and this Adjustable Rate Morigage.

Howevear, if

7
The thirty day period will begin on the date the ngtice is maifad, or et It h?':'“l
not mailed. on the date the notice i3 calivered. M any procesds ara used
to reduce the amount of principal which You owe Us under the Equity
Line Agreement, that use will not delay the due date or change the
amount of any of You monthly payments undar the E£quity Line
Agreement. However, You and We may agree in wrting to those delaya
or changes.

9. Continuation of Your Obligetions. We may allow & parson who
takes over Your rights and obligationa, to dalay or 10 change the amount
of the monthly payments due under Your Equity Line Agreament or undar
this Adjustable Rate Mortgage. Even it Wa do thia, however, that person
and You will both still ba fully obligated undar tha Equity Line Agreemant
and under this Adjustable Rate Mortgage unlegs tha conditions etated in

this Adjustabla Rate Mortgage have basn met.
We may allow those delays or changes for & paraon who 1akes over

Your rights and obligations, aven il Wa are requested not to do 0. We
will not be requirad to bring a lawsuit against such'a person for not
fulfilling obligations under the Equity Lina Agreement or undar thig
Adjustable Rate Mortgage, aven if We are requestad 10 do so.

10. Continuation of Our Riphts. Even il We do not axorcise of
anforce any right under this Adjustable Rate Mortgage or under the law,
Woe will still have all ot those rights and may axgrcisa thern and anfcrce
them in the future. Ewen if We obtain insurance, pay taxes, of pay cthor
claims, charges or liens againgt the property, We will atill have the right
to demand that ¥You make immediate payment in full of the amount Lthat
¥You owe Us under the Eguity Line Agreemant and under this Adjustable
Rata Mortgaga.

11. Our Rights of Enforcemant. Each of Our rights wunder thes
Adjustable Rate Mortgage is separate. Wa may axercise and anforce one
or moare of thase righta, as waell ag any of Our righta undar the low, ong at
a tima or all at anca.

12. Obligations of You and of Persons Taking Owvsr Your Rights
or ‘Obligations; Agreamsnt Concerning Captlons. Subject to the terms of
thif Mortgage, any person who takes over Your rights and obhgations
under this Mortgage shall have ali of Your rights and will be obligated to
kasp all of Your promises and agraesmants made in this Adjustable Rate
Mortgage. Similarly, any person who takes over Qur rights or obhgations
under this Adjustable Rate Mortgage will have all of Qur rights and will be
objigated tc keep all ot Qur agreements made in this Adjusiable Rate
Morigage.

If mora than one person migns this Adjustable Rate Mortgage as
borrower, all are fully obligated to keep all of borrowar's promisas and
gbligations contained in this Adjustable Rate Morigage. We may enforce

Our rights under this Adjustable Rate Mortgags against each of You
individually or against all of You together. This means thal any one 0f

You may be required to pay all of the amount owad under the Equity Line
Agreament and undar this Adjustabla Rate Morigage. Howaver, if one ol
You daas not sign the Equity Line Agreement then:

ial that person is signing this Adjustable Ratd Mortgage only 1o (ve
His or Her rights in the property to Us under tha tarms 0f this Adjustable
Hate Morigage,

ib} Ha or Sha is not personally obligated to make paymants ar to act
under the Equity Line Agreament or under this Adjustable Aate Morigage.
&nd

{c] He or She agrees that We and any other borrower under the
Equity Line Agreement may agree to extend, moddy, forbaar or maka any
other accommodations with regard to the terms of this Adjustable Rate
kortgage or the Equity Ling Agreement without His or Her consent and
without releagsing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’s interest in the proparty,

The captions and titles of this Adjustable Hate Mortgage ara (oo
convenience only. Thay may not be used to interpret or to daling the
tarms of this Adjustable Rate Mortgage.

13. Agresment Concerning Notices. Unless the law requures
otherwisa, any notice that must be given to You undar this Adjustable
Rate Morigage will be given by dalivering or mailing i1 addressad 10 You
at the address stated in Section Il asbove. A notice will be deliveraed or
mailed 10 You at a differant address if You give Us notica of Your
different address. Any notice that must be given to Ls under this
Martgaga will be given by mailing it 10 Our addrpss stated sbove. A
notice should be mailed to Us at a different addrass if We give You a
notice of the different address. A notica raguirad by this Adjustable Rale
Mortgage 15 given whan it is mailed or whan it is delivarad according to
the requirements ol this paragraph,

14, Agresment ls Enforceabla. [ any terms of this Adjustable Rate
Mortgage or of tha Equity Line Agreement conflict with any provision ol
the law. all other tarms of this Adjustable Rate Mortgage and of the
Equity Line Agreament will still remain in effact if they can ba given affect
without tha comrdlicting terrn. This means that any terms of the
Adiustable Rate Mosrtgage and of the Equity Line Agreament which
conflict with the law can be separated from the remainmg terms, and the
ramaining tarms will 31}l be enforced.

15. Borrower's Copy of the Equiy Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy af the fquiy Line
Agreement and of this Adjustable Rate Mortgage. Those copies musi
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage have been signed. You will be given those coples edher when
You sign the Equity Line Agreement and this Adjustable Rate Mortgape or
aftor this Adjustable Rate Mortgage has heen recorded in tha proper
official records.
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i-”rl1ﬁ,.'Trnmhr of the Property. If You sell all or any part of tho
proparty or it an interest harain is sold or transferred without Our prior
writtan consent, then We may, at Dur option, declare all tha sums
secured by this Adjustable Rare Mortgage to be immediately due and
pu{rublﬂ‘ Haowaever, this option may not be exarcised by Us if in 50 doing

We would violate any applicable law.
! We axercise such an option to accelerate, Wa shall mail You notice

of 'the acceleration in accordance with this Adjustable Rate Morigage.
We may without further notice or demand on You. invoke any rermedias
pefmitted by this Adjustable Rate Mortgage for default.

17. Our Rights Upon Your Default. If You default undar tha default
prlv#sinns of the Equity Line Agreement, We may "accelerate” Your
nb}igatinns. This mesns that all debis You owe Us will Decoms
imimediately due and payable. |f We decide to accelerata, Wse must mai!
You & notice which statas how You have breachaed this Adjustable Rate
Mortgage.

After sending You the notice, We may esll the property at public out-
nr*} and exarcise any othar lagal right We have, After Default, We will be
snfitled to all costs we incur in pursuing any righta We have, including,
but not limited to, reasonoble attorney’s fees f We rafer the matter to an
attornay who ia not a salaried employee of Ours.

f We decide to sell the proparty, We will give You & copy af tha
nn’gica ol sala. The notics will be publishad for three consacutive weeks
in 'a paper in the county wheta the proparty is located. We will sefl the
pr:'Ppurw to the highest bidder iwhich may be Lls} at a public auction on
the steps of tha county courthouse where the proparty is located. We
th?ln will give s deed conveying the property to the highest bidder. The
proceeds from the sala will ba applied firat to the costs of the sale {which
include, among other expenses, reasonsable attorney's feas and title
saprches), than to the debt secured by this Adjustabie Rate Mortgage,
antd finally to the parson who is lagally antitled to any remaining sums,

18. Our Right to Rantal Paymants and Posssasion. As additional
prgtaction tor Us, You give Ua all of Your rights to any rental payments
fradm tha property. However, until Wa raquire immediate payment in fullyg
or luntil You abandon the proparty, You have the right to collect and keap
thjasa rental paymeants as they bacome due. You agree that You have not

id} sign, cancel and change leases. You agroo that d We natify the
tenants that YWe have the nght to collect remal payments deactly from
them wunder this paragraph, than the tunants may make thoge rental
paymeants o Us without having to ask whethar You have lailad to koep
Your promises and agreemants under this Adjustabla Raty Muorigage.

If there is a judgment for Us in a lawsuit Tor foreclesure and sale, You
will pay Us reasonable rent from the date tha judgment 13 antatred for se
long a5 You occupy the property. However, 1hss does not give You the
rnght to be a tenant on the property.

All rantal payments collected by Us ar by a recarvar, althyr than 1he
rent paid by Us under this paragraph, wilt be usod fyst 12 pay tho costs ol
callecting rental paymeants and ol managing the proparty. If any part of
the rental payments remain after those costs have baen pod o full, the
rermainirg part will be used to reduce the amount You owe 10 Us under
the Equity Line Agreement and under this Adjusiable Rate Maorigags. The
cost of managing the property may include the racaiver's teas, reasonsble
attorney’'s faes, and tha cost of any naecessary bongds. We and the
raceiver will ba abligated to account anly for those rentsl payments that
Wae actually recaivo,

19. Discharge and Relpase. ‘When You have given Us writtan
natice that You wish to terminate Your Equity Line and hava paid all
armounts due under Your Equity Ling Agrcemem and under this Adjusiable
Hate Mortgage, We will discharge this Adjustable Rate Mornpage by
delivering a certificele that this Adjuslable Bata Motigage bas been
satisfied, You will not be reguirad to pay Us tour the discharge. but You
will pay all costs of recording thea discharge in the propar othciai recofds.

20, Maximum Credit Charges. You have agreed. accortding 1o the
tarms sot forth in Your Equity Line Agreamom, o pay charges on the
credit extanded to You. |f this credit s subpe-ctl 1o 8 law which sets a
maximum charge, and this law s imterpreted <o that the nterist gr othae
credit charges which We impose axceaed pormittod ey, then:

lal ary such charge in violation of the liw as intorprated wil ba
réduced by whatever amount is necessary -tubang the charge withun
pgrmissible limits; and

(bl any sums which You have paid Us mn excess of the lagal [t will
be rafunded to You. Such refund may b maddfby roducing the balance

given any of Your rights to rental payments from the property ty anyone owed undar Your Equity Line Agrasment o l]‘n,"alaklﬂﬂ podrect paymant
elde, and You will not do se without Cur consent in writing. 1o You. oh
If We require immediate payment in full, or if You abandon the ol
pr$parw. then Wa, parsons authorized by Us, or a receiver appointed by a tlﬂ
coburt at Qur raguest May: N
{a} collect tha rental payments, including overdua rental payments oL
dirgctly from the tenants; e -
(b enter on and 1ake possagsion of the property! - 9y E‘ fa
{c} manage the property; and ﬂ; " g
| v oHER
| Vo ";'E =
' bd =mu1g
s
BI? signing this Adjustabie Rate Mortgage, You agreed to all of the above. wt L g §
O
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| dorrower N N SHEPRHERD 0
i el
|
i @I n
| | A
!! Borrowar O SHEPHERD
.'
. STATEOF _Alabama
| COuNTVOF Jefferson
| 0 f 1 1994
| nthis 3rd day o Apral . e _ 18335
|

. the undersigned B o
& Lynn 0. Shepherd

| hereby certify that

a Notary Public in and for =aid county in 18id 11ate,

whose naimels)

In/are signed to the foregoing conveyance and who ls/are known to me, acknowledged before me on this day that. belng informed of the

contents of the conveyance, Ha/She sxecuted tha same voluntarlly on the day the same bears date.

Slven under my hand this, the

April

MNotary Public

6;

My Commiasion Expires: /15? ' /3 " ?:P

This instrument preparad by:

Tammy Wilson/Colonial Bank/Trace Crossing
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