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© This instrumeni was prepared by

MERCHANTS & PLANTERS BANK
P. 0. Box 250, Montavallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Sher 1 1

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and between

bBonabd L. leach and wife, Patsy P, lLeach
{hereinafter called “Mortgagors, ' whether cne or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called “Mortgagee'}, WITNESSETH: :

W hereas, Mortgagors are justly indebted to Mortgagee in the sum of Sixty Thousand Fighl

. ' 0
Hundered Ninetv-nine and 91/1060 - - > =7 = — = = = ~ . - T Aollare

(8 60 .R99. 91 ), evidenced by promissory note bearing even date with this instrument., and due and pavable in accordance with the
terma of said nota: and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to securs the prompt payment
therecf, as well s any extensions or renewals of sajd indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebtad to Mortgagee as may be evidenced by promissory note or noles or
otherwise. and it {8 the intent of the parti¢es hereto that thie mortgage shall secure any and all indebtadnesses of Mortgegors to Mortgeges,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidsated, direct or indirect, and this
morigage is Lo secure not only the indebtedness evidenced by the note hersinabove specifically referred to, but any and all other debts, cbligs-
tiona or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extenaions or renewals of name, or any part
thereof. whether evidenced by note, open sccount, endorsement, guaranty, pledge or otherwise.

NOW. THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby grant, ber-
gain, sell and convey unto the Mortgagee the following deacribed resl estate, together with all improvements therson and appurtsnances
thereto, situated in She | by County, State of Alabama, to wit:

she ) .

A part ot the Noorthwest halves ot fols 42 and 43, accoerding to tho
ofticial map of the Town of Mapntlevallo, Alabama, beind more
partjcularly desceribed as follows: Commence at the mosl northerty
corner of Lot 12, being the intersecd ion of the Southeasteriy ridghi af
wayv line of Main Streeael, amd the southwesterly right of wan P 1 of
St b by SHoraeeds thence Southea=stoerly along anid Shelby Street right of
way line 109,00 feet to Lhe poin! ol heginning; thence contd iriae s fan
[l desecribed course 1.0 fTeel thonee 980 deg, vighlt an a
wonthweslerly direction (50,0 et thence 90 deg. viaht ir A

el hweslerty directton 41,0 fercty thenee 90 dee. right in =«
Northeasterly directian 1H0.0 Tecol do the paint of beginning, bre- 1 Toss
ilnated 1 Shelby Count v, Al erlramin,
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Suid real patate in warranted free from all encumbrances and Mortgagors warrutﬁhe same against any adverse claims, except an ntated above.
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To Have And To Hold the above granted property unto the waid Mortgagee, Mortgegee's successors, heira, and assigns forever; and for the
purpese of further securing the payment of said indebtedness and any other indebtednens or indebtednesses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgegee, may at Morgagee's option pay off the same; and to further secure said indebtodnesa and any other indebtedness or
indehtedneases secured by Lhis morigage, undersigned agrees to keep the improvements on said real estate insured against loss or demage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee. with lous, if any,
payable to said Mortgagee, as Mortgagee's interent may appear, and to promptly deliver paid peoliciea, or any renewal of seid policies Lo said
Mortgagee: und if undersigned fail o keep said property insured as nbove specified, or fail to deliver said insurance policien to said Mortgagea,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for maid sum, for Mortgagee's own benefit. the policy if
collected, to be credited on said indebtedneas, less cost of collecting same; all amounta ao expended by said Mortgagee lor taxed, aaseasmaonts
or insurance. shall become a debt to said Mortgagee or assigns, additionatl to the debt hereby apecially secured and any other indebtadness or
indebtednesses secured by this martgage. und shall be covered by this Mortgege. and bear intereat from date of puyment by said Mortgages,
ot aagigna, and be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewala or extensions thereof end pay all other
indebtedness or indebLedneases secured by this mortgege, as hereinabove gonerally referred to, and if said Mortgagors reimburee said Mort.
gugee or gasigne for eny amounts Mortgagee may have expended for taxes, essessments, and insurarice, and intareat thervon, then this con-
veyance Lo be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or asaigns, ot shouid said
indebtedneas evidenced by said promissory note or any other indebtedness or indebtednenses hereby secured, or any pert therval, or the
intereat therson, remain unpaid at maturity, or should the interest of anid Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, 5o as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and thia mortgage be subject to foraclosure as now provided
by law in case of past due morlgages, and Lhe said Mortgagee, agents or assigns, shell be authorized to take possession of the premises hereby
conveyod, and with or without firet taking possession, after giving twenty-one days’ natice, by publishing once a week for three consecutive
weeis, Lhe time, place and termas of sale, by publication in some newspaper publisbied in said County and State, sell the same in lolm or parcels
or en masse an Mortgagos, agenta or assigna deem best, in front of the Court House door of sald County, {or the division therecf] where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second. to the payment of any amounts that may heve been expended, or that it
may then be necessary Lo sxpend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third. to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no intereat shall be collected bayond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigna may bid at said sale and purchase said property, if the higheat bidder therefor; and underaigned further agres Lo pay a rea-
sonable attorney's fee to said Mortgagee or assigns. for the foreclosure of thia mortgage by Court action, should the same be 30 foreclosed, said
foo to be u purt of the debt hereby secured.

IN WITNESS WHEREOF, the underaigned Mortgagors . o

honatld |.. Leach and wild ., Patsvy

have harsunto set their aignature " and seal, this Btk day of ~ 18 e
s ST / N R (SEAL)
b g _
\.k.._“. % &J SITTITTI e e (SEAL}
U (SEAL
.......................................................... I(SEAL)
THE STATE of Alabama
Shel by .
COUNTY
I, the undersigned  Evelvn B, Phil 'ips . a Notary Public in and for said County, 'n said Stats,
hereby certify Lhat bonald L, Leach and wife, Patsy P Leach
whose name ¢t 'vigned Lo the foregoing conveyence, and who AL T7#° known to me acknowledged before me on this Guy, Lthat bring
informed of the contents of the conveyance t.h(*% exocuted the same vpluntarily on the day the same bears date.
Given under my hand and official segi this H1h day o AP T , 19 HE
Notory | ) State At Larpe A ) Notary Public.
TOTTIT Expirer JAn 23 P07 |
THE STATE of 17 ¢ 0rmssion Explre- Ja
COUNTY
1, the undermigned . 8 Notary Public in and for maid County, in said State.
hereby certify that
whose hame oy of

a corporation, is nigned to ihe foregoing conveyance, and who is known to me, acknowledged before me, on thia day that, being informed of
the contenta of such conveyance, he, ar such officer and with full authority, executed the same voluntarily for and as the act of said Corpaor-
ation.

Given under my hand and official seal, this the day of .19
...................................................... Notary Public
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