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MORTGAGE

THIS MORTGAGE IS DATED MARCH 26, 1998, between JACQUELYN VERCHOT, A SINGLE WOMAN, whose
address is 292 STROTHER STREET, MONTEVALLO, AL 35115 (referred to below as "Grantor”); and SouthTrust

Bank, National Association, whose address ie 4524 SouthLake Parkway, Birmingham, AL 35244 (referred to
below as "Lender”)

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, grants, bargains, sells and conveys to Lendsr all of Grantor's nght,
title, and interest in and to the following describad real property, togather with all existing or subseguently erected or affixed buildings, improvements
and fixtures: ail easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including stock in ulilities with ditchr
or irrigation rights); ang all other rights, royalties, and profils relating to the real property, including without limitation all minerals, o, gas, geothermal
and similar matters, located in SHELBY County, Stale of Alabanfla {the "Real Property”):

LOT 3, ACCORDING TO A RESURVEY OF LOTS 1" THRU 7 OF BLOCK "F", WILMONT SUBDIVISION, AS
RECORDED IN MAP BOOK 5, PAGE 119, IN THE RROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known ag 292 STROTHER STREET, MONTEVALLO, AL 35115.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and all Rents from the Property. In
addition, Grantor grants to Lander a Uniform Commaercial Code security interest in the Personal Property and Rents. _

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwisa defined in this Morigage shall

have the meanings atiributed to such terms in the Uniform Commercial Code. All references to doliar amounts shall mean amounts in lawful money of
the United States of America.

Credit Agreement. The words "Credit Agreement” mean tha revolving line of creait agreement dated March 26, 1998, between Lender and
Grantor With a credit limit of $80,000,00, togsther with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement.

Grantor. The word "Grantor" means JACQUELYN VERCHOT. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation parties in
conneciion with the indebisdness.

Improvements. The word "lmurauaménts“ means and includes without limitation all existing and future improvements, buildings, structures,
mobite homes affixed on the Real Propexty, facilitios, additions, repiacements and other construction on the Real Propaeity.

Indebtedness. The word "Indabtedness” means all principal and inferest payable under the Credit Agreement and any amounts axpended or
advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enfarce obligations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. Specifically, without limitation, this Morigage secures a revolving line
of credit, which obligates Lender fo make advances to Grantor so long as Grantor complles with all the terms of the Credit Agreement.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at
any one tims, not including finance charges on such balance al a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, andl any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement, It is the Intention of Grantor and Lender that this Mortgage secures the baiance outstanding
under the Credit Arirmnt from time to time from 2ero up to the Credit Limit as provided above and any intermediate balance. The
lien of this Morigage shall not exceed at any one time $80,000.00.

Lender. The word "Lander" means SouthTrust Bank, Naticnal Assccialion, its successors and assigns. The Lender is the morigagee undar this
Margaga.

Mortgage. The word "Mortgage™ means this Mordgage between Granter and Lender, and includes without limitation all assignments and security
interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property" mean all equipment, fdures, and other articles of personal property now or hereafter ownad
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parls, and additions to, all replacements of,

and all substitutions for, any of such property; and together with all proceeds (including withoul limitation all insurarnce proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. Tha word "Propesty” means collectively the Real Property and the Personal Propenty.
Real Property. The words "Real Property” mean the prupartir, interests and rights described abava in the "Grant of Mortgage” section.

‘Relate¢ Documenls. The words "Related Documents” mean and include without limitation alt premissory noles, credit agreements, loan

agreemants, environmental agreaments, guaranties, secunty agfeemants, mortgages, deeds of trust, and all other instruments, agreemants and
documents, whather now or hereafter axisting, executed in conneetion with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other banefts derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts securad by this Mortgage
as they become due, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governad by the
following provisiorns:

Possession and Use, Untl in detault, Grantor may remain in possession and control of and operate and manage the Property and coilect the
Rents from the Property. -

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
nacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "relsase,” and "threatened release,” as used in this
Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act of 1580Q, as
amended, 42 U.8.C. Section 9601, et seq. ("CEACLA", the Superfund Amendments and Reauthoilzation Act of 1986, Pub. L. No. 93-499
("SARA"), the Hazardous Materials Transportation Acl, 49 U.5.C. Section 1801, et seq,, the Rascurce Conservation and Recovery Act, 42 U.S.C.
Seotion 6801, ot seq., or other applicable state or Federal laws, rules, or reguletions adopted pursuant to any of the foregeing. The terms
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"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum by—products or any fraction thersof
and asbestos. Grantor gepresents and warrants o Lender that: (a) During the period of Grantor's ownarship of the Propery, thers has been no
use, genaration, manufagture, stovage, freatment, disposal, release or threatened releasa of any hazardous waste or substance by any parsen on,
under, about or from the Property; {b) Grantor has no knowladge of, or reason to believe that there has bean, except as praviously disclosed to
and acknowledged by Lender in wiiting, (i) any use, generation, manufacture, storage, ireatment, disposal, rewease, of threatened release of any
hazardous waste or substance on, undes, about or from the Property by any prior owners of occupants of tha Property or (il) any actual or
threatenad litigation or claims of any kind by any person relating to such matters; and {c}Except as previously disclosed to and acknowledged by
Lender in writing, {i} neither Grantor nor any *enant, contractor, agent or other authorized user of the Property shall use, generate, manutaciure,
store, treat, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i) any such activity shall be
conducted in compliance with ail applicable federal, stale, and local laws, regulalions and ordinances, including without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate t0 determine comgphance of the Property with this section of the Mortgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability on the
part of Lender to Grantor or to any other person. The represantations and warranties contained herein are based on Grantor's due diligence in
investigating the Properly for hazardous waste and hezardous substances. Grantor hereby (a) roleases and waivas any future claims against
Lender for indemnity or contribution in the event Grantor becomas liable for cleanup or other costs under any such laws, and (b) agrees 1o
indemnify and hold harmless Lender against any and all claims, losses, lighilities, damages, penalties, and expenses which Lendar may directly or
indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as & consequence of any use, generation, manufactura,
storage, disposal, release or threataned release occurring prior 10 Grantor's ownership o interast in the Property, whather or not the same was or
should have been known to Grantor. The provisions of this section of the Morigage, inciuging the aobligation to indemnify, shall survive the
payment of tha Indebtedness and the satisfaction and reconveyance of the lign of this Mortgage and shall not be affected by Lender’s acquisition
of any interest in the Property, whether by foreclosure or otherwise

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cemmit, permit, or suffer any stripping of or waste on or fo the
Froperty or any portion of the Property. Without limiting the ganerality of the foregoing, Grantor will not remove, or grant to.any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel ar rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemants from the Real Property without the prior written consent of
Lander. As a condition 1o the removal of any Improvements, Lender may require Grantor to make arrangements satisfaciory to Lenger to repiace
such Improvements with Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represantatives may enter upon the Rea! Property at all reasonable times to attend to
Lander’s interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiremenis. Grantor shall promplly comply with all laws, ordinances, and regulations, now or haraafter in
effact, of all governmental authorites applicable to the use of dccupapey of the Property, Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during f.nyr proceeding, including appropriate appeats, so long as Grantor has nofified Lender in
writing prier to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jecpardized. Lender may require
Grantor fo post adaquate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Granior agrees neither to abanden nor leave unattended the Property. Grantor shall do all other acts, in addition to those acis
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDER. Landar may, at its option, declare immediately due and payable all sums secured by this Mortgage upen the
sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A "sale or
transfer" means the conveyance of Real Property or any right, title or interest therein; whether legal, benaficiat or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale coniract, land contract, contract for dead, leasehold interest with a term greater than three
(3) yoars, lease—option contract, or by sale, assignment, of fransfer ot any beneficial interest in or to any land trust holding title to the Real Property, or
by any other method of conveyance of Real Proparty interest. If any Grantor is a corporation, partnership or limitad liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests,
as the case may be, of Grantor. Mowever, this aption shall not be exarcisad by Lender if such exercise is prohibited by federal iaw or by Alabama law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and tiens on the Property are a part of this Morigage.

Fayment. Grantor shali pay when due (and in all events pnor to delinquency) all taxes, payroll taxes, special taxes, assessments, waler charges
and sewer gervice charges levied against or on account of the Property, and shali pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otharwise proviged in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 5o long as Lendes's interest in the Property is not jeopardized. It a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the lien arises or, if & lien is filed, within fiffeen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security satistactory ta Lender in an amount sutficiant
to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a resu't of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender. and shall satisfy any adverse judgment before enforcemant against the Proparty. Grantor shall
name Lender as an additional obligee undsr any surety bond furnished in the contest proceedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the taxes or assessments and shall
authorize the appropriate governmentai official to deliver 1o Lender at any ime a written statement of the taxes and assessmants against the

Property.

Nolice of Constructlon. Grantor shall notify Lender at loast fifteen (15} gdays before any work is commenced, any services are furnished, or any
materials are supplied 'o the Property, if any machanic’s lien, materialmen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon reques! of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ase a part of this Morigage.

Maintenance of Insurance and Application of Proceeds. That they will kesp the buidings on the Property continuously insured in such
amounts, in such manner and with such companies as may be satisfactory to Lender against loss by fire (including so—called extended coverage),
wind and such other hazards (including flood and water damage) as Lender may specify from time to time, with loss, if any, payable to Lender
undes a standard mortgagea’s clause providing at least 30 days notice to Lender before cancetlation or lapse of such insurance, and will deposit
with Lander poticies of such insurance of, at Lender’s election, certificates thereof, and will pay the premiums therefor as the same become due.
Grantor shall have the right to pravide such insurance through a policy or policies independently obtained and paid for by Grantor or through an
existing policy. Lender may, for reasonable cause, refuse to accept any policy of insurance offered or obtained by Grantor, Grantor shall give
immediate notice in writing to Lender of any loss or damage 1& the Property from any cause whatever, lf Grantor fails to keep said Property
insured as above spacified, Lender may insure said Property (but Lender is not cbligated to do so) for its insurable value or the unpaid balance of
the sacured indebtedness against loss by fire, wind and other hazards (including fiood and water damage) for the benefit of Grantor and Lender
or for the benefit of Lender alone, at Lender's election unless otherwise provided by law. The proceeds of such insurance shall be paid by the
insurer to Lender, which is hereby granted full power to settie and compromise claims under all policies, to andorse in the name of Grantor any
chack or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming due thereunder.
Said insurance proceeds, if collacted, may be credited on the indebtedness secured by this Mortgage, less costs of collection, or may be used in
repaiting or recenstructing the premises on the Property, at Lender's election. Any application of the insurance proceeds to repainng or
reconstructing premises on the Property shall not extend or postpone the due date of any instabmaent payments of the indebiadness hereby
sscurad of reduce the amount of such instailments. In the evenl of a dispute with any insurer regarding coverage, the amount of any loss, or the
like, Lender may bring an action or join in any action against the insurer, at Lender's election. if Lender slects not to bring an action or to jein in
any action and Grantor-elects to pursue any ctaim or action against the insurer, Grantor agrees to do so solely at their expense, and Grantor
waives any right to require Lender to join in the claim or action or to charge Lender with any parl of the expense of the claim or action even if
Lander banafits from it.

Unexpired insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the purchasar of the Proparty covered by this
Mortgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, or if any action or proceeding 1s commenced that would
materially affect Lender's interasts in the Proparty, Lender on Grantor's behalf may, but shall not be required to, take any action that Lender deems
appropriate. Any amount that Lender expends in so doing wili baar interest at the rate pravided for in the Credit Agreament from the date incurred or
paid by Lender to the date of repayment by Grantor. All such axpanses, at Lendar's option, will (a) be payable on demand, (b) be added to the
balance of the credit line and be apportioned among and be payable with any installment payments 1o bacome due during gither (i) the term of any
applicabls insurance policy or (i} the remaining term of the Credi Agreement, or (¢} be treated as a balloon payment which will be due and payable at
tha Credit Agreement's maturity. This Morlgage aiso will secure payment of these amounts. The rights provided for in this paragraph shall be in
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addition to any other rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lander from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrants that: (a) Grantor holds good and markelable title of record to the Property in foe simple, free and ciear of all liens and
ancumbrancas other than thosa set-forth in the Rea! Property description of in any fitle insurance palicy, titte repart, ar final fitte opinion issued in
favor of, and acceplied by, Lender in connection with this Mortgage, and (b) Grantar has'‘the full right, power, and autherity to execute and deliver
this Mortgage to Lender. '

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawiul claims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the interest of Lander under this
Mortgaga, Grantor shali Befend the action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitlag to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be delivered, ta Lendar such instruments as Lender may request from time to time to permit sueh participation. :

Cumpllﬁnce With Laws. Grantor warrants that the Property and Granfor's use of the Property complies with all axisting"_applicable laws,
ordinances, and regulations of governmantat authorities.

CONDEMNATION. The folfowing provisicns relating to condemnation of the Property are a part of this Mortgags.

Application of Nel Proceeds. If all or any part of the Property is congdemnad by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebledness
or the repair or restaration of the Properly. The net proceeds of the award shall mean the award efter payment of all reasonable cosls, expensas,
and atterneys’ fees incurred by Lender in connection with the condemnaton.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be nacessary ' defend the action and obtain the award, Grantor may ba the nominal party in such proceeding,.but Lender shall be
entitted to participate in the proceeding and fo be represented in the proceeding by counsel of its own choice, and Grantor will deiiver or cause 10
be dalivered to Lander such instruments as may be requested by it from time to time to peemit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a past of this Mortgage:

Curreni Taxes, Fees and Charges. Upon request by Lender, Grantor shali executs such documents in addition to this Morigage and take

whatever other action is requested by Lender to perfect and continue Lander's lien an the Real Property. Grantor shali reimburse Lender for all
{axes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitaticn all
taxas, fees, documentary stamps, and other charges for recording pr ragiftering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies’ {a) a specific 1ax upon this type of Morigage or upon all or any part of
tha Indebtedness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebtedness secured by this type of Mortgage; () a tax on this type of Morigage chargeable against the Lender or the hoider of the Credit
Agresment; and (d) a spacific tax on all or any portion of the Indebtedneis or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morlgage, this event shall have the same
gffect as an Event of Default (as defined balow), and Lender may exercise any or all of its available ramedies for an Event of Defauit as provided
balow uniess Grartor either {a) pays the tax before it becomes delinquent, or (b} contests the tax as provided abova in the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating ‘o this Mortgage as a security agreement are a part of this
Morigage.

Security Agreemeni. This instrument shall conslitute a security agreement ta the extent any of the Property constitutes fixtures or other personal
property, and Lender shatl have all of the rights of a secured party under the Uniform Commercigl Code as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
parfect and continug Lender’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in the real property
records, Lender may, at any time and without further autherization from Grantor, fle axecuted counterparts, copies or reproductions of this
Morigage as a financing statlement. Grantor shak reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in & manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within thraa (3) days after receipt of writtan demand from Lender.

Addresses. Tha mailing addresses of Grantor {debtor} and Lender (secured party), from which information concerning the security inierest
granted by this Morigage may be obtained (each as required by the Uniform Commercig! Code), are as stated on the first page of this Morngage.

FURTHER ASSURANCES; ATTORNEY—-IN-FACT. The following provisions relating to further assurances and attorney—in-fact are a part of this
Morigage.

Further Assurances, At any time, and from time to fime, upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such fimes and in such offices and places as Lender may desm appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing statements, conlinuation statements, instruments of further assurance, cerlificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Cradit Agreement, this Mortgage, and the Retated Documents, and (b} the liens and security
interests created by this Mortgage as first and prior liens on the Praperty, whether now ownad of hereafier acquired by Grantor. Unless prohibited
by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and expenses incured in connection with the
matters referred to in this paragraph.

Aftorney-in—Fact. If Grantor fails to do any of the things referred to in the nreceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender es Grantar's attorney—r—fact for the purposs
of making, executing, dalivering, filing, recording, and doing all other things as may be necessary o desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !i Grantor pays all the Ingebtedness, including without limitation all advances secured by this Morigage, when due, terminates
tha credit line account by notifying Lender as provided in the Credit Agreement, and otherwise pertorms all the obligations imposed upon Grantor
under this Mortgage, Lender shall executa and deliver to Grantora suitable satisfaction ot this Morigage and suitable statements of termination of any
financing statement on fils evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lendar from time to Eime.

DEFAULT. Each of the following, at the option of Lender, shall cun}';tifuta an event of default (Event of Defaull™) under this Mortgage: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can inciuge, for example, a false
statemant about Grantor's income, assets, fiabiliies, or any other aspects of Grantor's financial condifion. (b) Grantor does nol meet the repayment
tarms of the credit line account. {(c) Grantor's action or inaction adversely affects the collateral for the credit line account Of Lender's rights in the
collateral. This can include, for example, failure to maintain required insurance, waste or destructive use of the cwelling, failure to pay taxes, death of all
persons liable on the account, fransfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender, at its gption, may exercise
any one or more of the following rights and remedies, in addition to any other rights ar remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the entire Indebtednass immediately due
and payable, including any prepayment penalty which Grantar would be required 1o pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possaession of the Property and collact the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtegness. In furtherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instrumenis receivad in payment thereof in the name of
Grantor and fo negotiate the same and cotlect the proceeds. Payments by tenants or other users to Lender in response 1o Lender's demand shall
satisfy the obligations for which the payments are made, whather or not any proper groungs for the demand existed. Lender may exercise its
rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of tha Property, with the power to
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protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the 5
proceeds, over and abpve the cost of the receivership, against the Indebtedness. The receiver may serve without bond i permitted by law. :
Lander's right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebledness by a
substantia) amount. Employment by Lender shall not disqualify a persor from serving as a receiver.

Judicial Foreclosure. Lender may .ub'lain a judicial decree foreclosing Gréntor's interest tn all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possessien, affer giving notice of
the time, place and tarms of sale, together with a descripticn of the Proparty lo ba sold, by publication once a week for three (3) successive weeks
in some newspapsr published in the county or counties in which the Real Property to be sotd i located, 1o sell the Property (or such part or paris
thereof as Lender may frem time o time elect to sell) in front of the ront or main door of the courthouse of the county in which tha Proparty 1o De
sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Property to be sold under
this Mortgage in mgre than one county, publication shalt be mada in ali counties where the Real Property to be sold is located. 1f nG newspaper
is published in any county in which any Real Property to be sold is located, the notice shall be published in a newspaper publishad in an adjoining
county for three (3) successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axercise of the power of sale under this Mortgage. Lender may bid at any sale had under the terms of this Morigage and may purchase the
Property if the highest bidder therefore. Grantor hereby waives any and all rights to have the Property marshalled. [n exercising its rights and
remedies, Lender shall be free to sall all or any part of the Property together or separately, in one sale or by separale sawes.

I:lh:rl‘h:mnr::'_.l'r Judgment. !f permitted by applicable law, Lander may obtain a judgment for any deficiency remaining in the Indebtedness due to
Lender after application of all amounts re¢eived from the exercise of the rights provided in this section.

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property s sold as provided above or Lander otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, either {a) pay a reasonabie rental for the use of the Property, or (b) vacate the Proparty immediately
upon the demand of Lenger. .

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available at law or in
aquity,

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right o have the property marshalied. [n
exercising its rights and remedies, Lender shall be free to selt all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitled 1o bid at any public sale on alf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tme’and plage of any pujblic sale of the Personal Proparty or of the time after
which any private sale or other intended disposition of the Persodal Praperty is to be made. Reasonable nohice shall mean notice given at least
ten (10) days before the time of the sale or disposifion.

Waiver; Election of Remedles. A waiver by any parly of a breach of a provision of this Morigage shall not constitute a waiver of o prejudice the
party’s rights otherwise to demand strict compliance with that prevision gr any other provision. Election by Lender to pursue any ramedy shall not
axciude pursuit of any other remedy, and an election to make expendituses or take action to perform an obligation of Grantor under this Mortgage
after failure of Grantor to perform shail not affect Lender’s right to declare a default and exercisa its remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of tha terms of this Mortgage, Lander shall be entitled to recover
such sum as the court smay adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lander that in Lender's opinion are necessary at any time for the protection of its interest o the enforcement of
its rights shall become a part of the indebtedness payable on demand and shail bear interest from the date of expenditure until repaid at the rale
provided for in the Credit Agreement. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' tees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for hankruptcy
proceedings {including efforts to modity or vacale any automatic stay or injunction), appeals and any anticipated post-judgment collaction
sarvices, the cost of searching records, cbiairing titie repors (including foreciasure reports), surveyors’ reports, and appraisal fees, and title
insurance, to the extent pesmitied by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law. Grantor
agrees to pay attorneys’ fees to Lender in connection with closing, amending or modifying the lean. In addifion, if this Moritgage 15 subject to
Section 5-19-10, Code of Alabama 1975, as amended, any attorneys’ fees provided for in this Morigage shall not exceed 15% of the unpaid debt
after default and refercal to an attorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any nofice of default and any notice of
cale to Grantor, shall be in writing, may be sent by tetefacsimile (unless otherwise required by law), and shall be effective when actually delivered, or
when deposited with a nationally recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certifiod or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any parly may changs its
agdress for notices under this Martgage by giving formal written notice to the other parties, specifying that the purpose of the netice is 10 change the
party’s address. All copies of notices of foreclosure from the holder of any lien which has prionity over this Morigage shall be sent to Lender's address,
as shown naar the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as o the
matters set forth in this Morigage. No alteration of or amendment to this Morigage shall be effective unless given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment.

Appiicable Law. This Mortgage has been delivered io Lender and agcepted by Lender in the State of Alabama. Subject 1o the provisions
on arbitration, this Morigage shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitration. You agree with us that all disputes, claims and controversies between us, whether individual, joint, or class in nature, arising from this
Mortgage or otherwise, including without limitation coniract and tort dispules, shall be arbitrated pursuant to the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose of any Property shall constilute a waiver of this arbitration agreement or be
prohibited by this arbitration agreemeant. This includes, without limitation, obtaining injunctive relief or a temporary restraining orger; invoking a
power of sala under any deed of trust or morigage; obtaining a writ of attachmant or imposibon of a receiver; or exercising any rights relating to
personal property, including taking or disposing of such property with or without judicial process pursuant to Article 9 of the Uniform Commercial
Cods. Any disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any
Property, including any claim to rescind, reform, or otherwise modify any agreement relating 1o the Property, shall also be arbitrated, provided
however that no arbitrator shali have the right or the power to enjoin or restrain any act of any parly. Judgment upon any award rendered by any
arbitrator may be entered in any court having jurisdiction. Nothing in this Morigage shall preclude any party from seeking equitadle relief from a
court of competent jurisdiction. The statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in
an action brought by a party shall be applicable in any arhitra'llinn proceeding, and the commencement of an arbitration proceeding shalt be
deemed the commencement of an action for thesa purposes. ' The Faderal Arbitration Act shall apply to the construction, interpretation, and
enforcement of this arbitration provision. .

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are nat to ba used to interpret or define the
pravisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morlgage with any other inferest or estate in the Property at any time
hetd by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severablilty. |f a court of compelent jurisdiction finds any provision of this Morigage o be invalid or unenforceabls as to any person or
gircumstance, such finding shall not render that provision invalid or unenforesable as to any other persons or circumstances. It feasible, any such
offending provision shall be deemed to ba modified to be within the limits of entorceability oc validity; however, if the offending provision cannct be
so modified. it shail be stricken and all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest, this Mortgage shall be binding upen
and inure o the banafit of the parties, their successors and assigns. It ownership of the Property becomes vested in a person other than Grantor,
Lender, without notice to Grantor, may deal with Grantor's successars with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the Indebtedness.

Time |5 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homesiead Exemption. Grantor hereby releases and waivqs all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indebledness secured by this Morigage.

Walvers and Consents. Lender shail not be desmed to have waived'anr rights under this Mortgage (or under the Related Documents) unlass
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exergising any right shall operate as a walver of
sueh right or any other right. A waiver by any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right
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otherwise to demand sirict compliance with that provision or any other provision. No prior waiver by Lendér, nor any course of dealing belween
Lender and Grantor, shall constitute a waiver of any of Lendet's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Morigage, the granfing of such consent by Lender in any instance shall not constitute continuing consant to

subsequent instances whare such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TQ ITS TERMS.
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: |
. JACQUELYN VERCHOT LK (SEAL) : )
This Hm_tgage prepared by:

Name: CHARLES L. RECTENWALD

Address: P.O. BOX 830826

City, State, ZIP: BIRMINGHAM, AL 35283

INDIVIDUAL ACKNOWLEDGMENT )
stateoF BLARAWMA ) s :

) 88 “

county oF  SHELAN }

1, the uridersigned authority, a Notary Public in and for said county in said stite, hereby certify that JACQUELYN VERCHOT, whose name is signed to
the toregoing instrument, and who is known to me, acknowladged before me on this day that, being informed of the contents of said Morlgage, he or

sha executed the same voluniarily on the day the same baarss ate.
Given undéer my hand and official seal this 3 - day of , ¥9 Q gﬂ

My commission expires 5! 5[ L}OO [

LASER PRO, Reg. U.5. Pal. & T.M. Off., Ver. 3.24 [c] 1508 CF| ProServices, Inc. Allrightsreserved. [AL-GO3 34323 LN L1.OVL]

NOTE TO PROBATE JUDGE

This Mortgage secures open—end of revolving Indebiedness with residential real property or interesis; therefore, urnder Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the morigage filing privilege tax on this Mortgage should not exceed $.15 for each $100 {or fraction
thereof) of the credit imit of $80,000.00 provided for herein, which is the maximum principal indebtedness 1o be secured by this Morigage at

any one time,
SouthTrust Bank, National Association

By:

Its
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