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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE i
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STATE OF ALABAMA
SHELBY COUNTY

2663 ....-....

%

-

|

KNOW ALL MEN BY THESE PRESENTS: That whereas o g

Angela Lane Harris and husband, Jack Edward Harris,III, have 1 o

become justly indebted toc REGIONS BANK, , Alabama (**Mortgages"’). a
pursuant to an open-end line of credit for an initial advance of none -
o |

, : . W
¢¢ -0~ y Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one [ime c |

-

shall not exceed (NE HUNDRED TWENTY TWQ THOUSAND EIGHT HUNDRED AND NO/100-—--—--r————==————= |

($ 122,800.00 y Dollars, which said FUTURE ADVANCES Mortgagee is obligated 10 make pursuant o the torms and conditions of !
|
that certain EQUITY ASSETLINE AGREEMENT (“"AGREEMENT™), contemporancously entered into by and between Morigagors and Morgagee '

herein. the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} to secure the pa:.rmem‘uf all indebtedness of Mortgagors to Mortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induding. wflthnui limitation, the said initial advance and any and all FUTURE
ADVANCES made by Morigagee pursuant to said AGREEMENT, inciuding an§ renewals or extensions of same, (i) to secure the payment of al othey
indebiedness, now or hereafter owed, by Morigagors, or any of them, 10 Murlme;. not incurred pursuant 1o said AGREEMENT, cxcopt that Mortgagors’

home shall not secure any such other indebtedness incurred for personad, family, or household purposes, and (iii) to secure compliance with all af the

stipulations contained in said AGREEMENT and contained herein, the said |
Angela Lane Harrils and husband, Jack Edward Harris, I11

(**“Mongagors'') do hereby grani, bargain, sell and convey unto said Morgagee the following described real cstate in

Shelby County, State of Alabama, viz:

Commence at the SW corner of Section 25, Township 24 North, Range 15 East, Shelby
County, Alabama and run thence North 88 degrees 00 minutes 40 geconds East along the
South line of said section a distance of 1192.67 feet to a point; thence North O
degrees 37 minutes 00 seconds East a distance of 421.77 feet to a point; thence North
89 degrees 23 minutes 00 seconds East a distance cof 150.74 feet to the point of
beginning and being on the North bank of lay Lake; thence North 18 degrees 10 minutes
06 seconds East a distance of 195.96 feet to a point; thence North 32 degrees 07
sinutes 59 seconds East a distance of 378.52 feet to a point on the Southerly right
of way line of a 60 foot wide County Road; thence South 44 degrees 42 minutes 54
seconds East along sald Southerly right of way a distance of 100.00 feet to a point;
thence South 30 degrees 34 minutes 34 seconds West a distance of 373.97 feet to a
point: thence South 18 degrees 10 minutes 06 seconds West a distance of 187.99 feet
to a polnt on the said North bank of said Lay Lake; thence North 49 degrees 17 minutes
t 00 seconds West along said North bank a distance cof 30.07 feet to & point; thence
North 53 degrees 28 minutes (0 seconds West continuing along sald North bank a
distance of 76.10 feet to the point of beginning.

Also known as Lot 3, according to the Survey of Mulberry Landing Estates, as recorded
in Map Book 17, Page 109 in the Probate QOffice of Shelby County, Alabama.

This is a first mortgege.
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together with all rents and other revenues thereof and all nghts, privileges, easements, tenements, interests, improvernentis and appurienances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all nghis, title and interest now or hercafter owned by (he
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating. lighting. ventilating, air
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and ather equipment and fixtures attached or appertaining 10 sad
premises, all of which ("‘'mortgaged property’’) shall be deemed realty and conveyed by thic mortgage.

TO HAYE AND TO HtflLD the same and very part thereof the said Mongagee, its successors and assigns {orever,

And for the purpose of flurther {i) securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant e the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
10 said AGREEMENT, including any renewals or extensions of same, (il) securing the payment of all other indebtedness, now ar hereafter awed, by
Mortgagors (o Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtedness
incurred for personal, family, or household purposes, and (i) securing compliance with all of the stipulations contained in said AGRFEEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aloresaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear ¢f al! encumbrances,
eavements and restrictions not herein specifically mentioned.

2. That they will pay all 1axes, assessments, or other liens taking priority cover this mortgage when imposcd legally upon said morigaged property
and should default be made in the payment of same, or any partl thereof, said Mortgage: may pay the same.
A .
A
3. That they will keep the buildings on said premises congnuousty insured in such amounts, and in such manner as may be satisfactory 1o the
Morigagee againsi loss by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Mortgagee, and will deposul with
Morigagee policies for such insurance and will pay premiums thereto as the same L:Icmmc due¢. The insurance coverage may be oblained from a person of
Maortgagors choice, provided, however, that Mortgagee reserves the right 10 refuse to accepl, for reasonable cause, an insurer offered by Morigugors,
Mortgagors shall give immediate notce ih writing 10 Mortgagee of any 1oss or damages 10 said premises caused by any casualty. [F Morligagors lail to
ket said property insured as above speaified, the Mortgagee may insure said property for its insurable value against loss by fire or other hazards for the
heticfit of the Mortgpagss, The procesds of such insurance shall be paid by insurer to Mortgagee which is hereby grunied full power 10 settle and com-
promise claims under all policies and to demand, receive and receipt for all sums beceming due thereunder; said proceeds, il collected, 10 be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or 1o be used in repairing or reconstrucling the premisas as the Morgagee may clect; all
amgunts 50 expended by said Mortgagee {or insurance or for the payment of taxes, assessments or any other pror liens shall become a debl due sad
Mortgagee additional 10 the indebtedness hercin described and at once pavable without demand upon or notice 1o any person, and shall be sceured by the
lien of this montgage and shall bear interest a1 the highest legal rate from date of payment by said Mortgagee and, if any action or inaction by the Morgagors
in Lhese respects has adversely alfected the Mortgagee’s security hereunder or any right of the Mortgagee in the mongaged property, then, at the election of
the Mortgagee and without notice o any person, the Mortgagee may declare the entire indebiedness secured by this mortgape due and pavahlc and this
morigage subject to foreciosure and same may be foreclosed as heremnafter provided,

4. To lake good care of the mortgaged property above described and net commil or permil any waste thereon, and (0 keep the same repaired and at
all umes to maintain the same in as good condition as it now 15, reasonable wear and tear alone excepted .

5. That no delay or failure of the Mortgagee to exercise any option 10 declare the maturity of any debt secured by this mongage shall be taken or
deemed as a waiver of the nght 1o exercise such option or to declare such forfeiture either as to past or present default on the part of said Martgagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 10 declare the maturity of the
indebledness hereby secured by reason of the failure of the Martgagars to procure such insurance ar to pay such taxes, it being agreed that notermes or con
ditions conlained in this monigage can be waived, allered, or changed except as evidenced in wriling signed by the Morigagors and by the Morigager

&. That they will (i} pay and discharge all indebiledness of Mortgagors to Mortgagee incurred pursuant to Lthe said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any
renewals or extensions of same, as they shall become due and pavable, (1i) pay and discharge all other indebtedness, whenever incurred, of Mortgagors, o
any of them, 10 Marigagee, not incurred pursuant 10 said AGREEMENT, as such other indebtedness shall become due and payable, and (il complv with
ali of the stipulations contained in the said AGREEMENT and the shpulalions contained herein,

T. That after any default on the part of the Mongagors, the Morigagee shall, upan hill filed or other proper legal praceeding being commenced For
the foreclosure of this mortgage, be entitled as a matier of right 10 the appointment by any competenl court or tribunal without notice to any parly, of o
receiver of the rents, issues and profits of said premises, with power 10 lease and control the said premises and wilh such other powers asv may be deemied
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profits or vut
of the proceeds of the saie of seid mortigaged property.

%. Thal all covenants and agreements of the Mortgagors herein contained shall extend 1o and bind their heirs, executors, adminisirators, successon
and assigns, and that such covenants and agreemenits and all options, rights, privileges and powers herein given, granted or secured (o the Mortgagee shall
inure 10 the benefil of the heirs, successors or assigns of the Mortgagee.

Y. That the debt hereby secured shall at once become due and payable and this marigage subject (o Toreclosure as hercin provided ai the option ol
the holder hereof when and if any statement of lien arising from any action ¢r inaction by the Mortgagors is hled under the statutes of Alabkama relating 10
liens of mechanics and materialmen, without regard to the form and contlents of such statemenl and withoul regard to the existence or nonexistenee of The
debt or any part thereof, or of the lien on which such statement 1s based,

10, Encumbrance or Transfer of the Property. Thal they will nol sell or transfer the mortgaged property, and thai they sall not create or permi 1o
exist any mortgage, encumbrance or other lien not herein mentiened {except the creation of a purchase money security interest i howsehold applinnoes)
upon the mortgaged property, without Morngagee™s prior written consent. 1f Morigagors viotare chs covenant, Monigagee miay an Morfeages s oo,
declare atl of the sums secured by this morigage (o be immediately due and payable.

If Mortgagee exetcises such dpion 10 accelerate, Mortgagee shall mail Mortgagors police of acceleration. Such notice shall provide a period of no
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due, If Mortpagars Fail (o pay such sums prior wo
the expiration of such period Mortgagee may, without Turther notice or demand on Mortgagors, invoke any remedies permitted heteunder .
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" {1. Phural or singular words used herein 10 designate the
w|+=ther one Of more peraons Or a corporation.

! UPON CONDITION,
and all ADVANCES and FUTURE ADVANCES made under t

¢
pdyable and s<hall in all things do and perform
thie tenor and effect hereof, and the Mortgagee actually

SREEMENT, a writien request 10 satisfy this morigage from

atss hereby secured, including any ahd all ADVANCES and

(ereon arising from any aclion or inaction by the Morigagors,
fault under the AGREEMENT, then in any
.id date have been paid, with interest therean,
agee,

the property 1S localed, and, if the property
f the 1ime, place and terms of such sale by publication once
‘ounty as required under the Code of Alabama
nd morigage, or auclioneer, shall

o the payment of any
it the date of said sale, bul no interest shail be collecied

o 10 whomever then appears
b1 any foreclosure sale hereundert,

wWe

N WITNESS WHEREQF, have hereunto set

This instrumeni was prepared by:

NAME Karen Nelson

HOWEVER, that if Lhe Mortgagors shall weil and truly pay

cumbrances and any other indebtedness owed 10 the Mortgagee by the Morigagors before the full payment of this mortgage) as it shall hecome due and
all acts and agreements coniained in the AGREEMENT and by them hecein agreed to be done according 10
receives, at the address shown ON the Mortgagors” monthly staiement

DVANCES, then and in that event only, this copveyance shall be and become null and
FUTURE ADVANCES under the AGREEMENT, or any remiewals OT exlensians
v part thereof, or should default be made in the repayment of any
ortgage or should the interest of said-Morigagee in said property

of said events the whole of
shall at once become
notice of the exercise of such epticn being hercby expressly waived: and the Mortgagee shalt have the right to enter upon and take possession ol
the property hereby conveyed and after or without taking such possession 1o sell the same before the County Court House door in the county wherein
is sitoated in (wo ar

1975, as amended,
execute 10 the purchaser for and
origagee shall apply the proceeds of said cale: First, 10 the expense ol adveriising. selling and conveying,
armounts that may have been expended or that may then be necessary o expend
i1h interest therean; third, to the payment i full of the principal indebtedness and interest thereon, whether the same shall er
beyond the daie of sale: and fourth, the balance, if any. 10 be paid
of record to be the owner of said property.

Qur

undersigned Morgagors shall be construed to refer 1O the maker or makers of this morigage,

and discharge the indebiedness hereby secured, including any
AGREEMENT (which include payment of 1axes and insurance, ihe catisfaction of pricr

he

icsued in connection wilh the
the Mortgagors and al! other persons who have the right 10 require the Morigagee 10 cxiend
void: but should default be made in the payment of the indebted-
thescof or
sum expended by said mMortgages under the authority of any of the provisions of his
become endangered by reason of the enforcement of any prior lien or encumbrance
or should the Mortgagors do or fail to do ar perform any other act of thing. that constitules
the indebtedness hereby secured, of any portion or part of same migy nal al

due and payable and [his mOTIgage subject to foreclosure al the option of the Mort.

more coumntics, 0 any such county, at public Qullry for cash, after first giving nolice
a week for three consecutive weeks priofr 10 said sale in some newspaper published in said
and upon the payment of the purchasc mMOney the Morigagee, Or Owner af 1he debt
ip the name of the Morigagors a good and cufficient deed La the properly sold; the
including a reasenable allprney’s fee; second,
in paying insurance, 1axes and other ¢ncumbrances,
shall pot have fully matured
pver 10 the said Morigagors

The Mortgagee may bid and become the purchaser of the mortgaged properly

gy 98

lst April

. 1

w_ﬂm (Seal)
Angela ne HArrlsSMarigagors

handis) and seghs) this

{scal)

P. 0. Box 216

l ADDRESS
' pelham, AL 35124
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4Lrale of Alabama

Shelby
Ki

indebtedness 1o be secured by

$184.20
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OR-
- NON-RESIDENTIAL. In compliance

ol indebledness presently yneurred is
is paid herewith and Morigagee agrees

with Alabama Cod

advances is paid ima ihe appropriate office

thereto paid.

Jack Edward Harfils, III

—_ o ——

An gela_ L nE HEE r i sorgagors

| SOURCE OF TITLE Shelby County Abstract & itle Co
BOOK . PAGE T
Subdivision Lot Plat Bk Page
Qo 4 Q@ S I S L
¢ o I R
| — — | O R —
CERTIFICATE

RESIDENTIAL. Morigagors and Mortgagee hercin certily Lthat residential property

this morigage at any ane 111 1 .
__ispad herewith, as allowed by Alabama Code §40-22-2(1 Kby (19751,

that no additional or subsequenl ad
of the Judge uf Probate ot . .
than each September hereafier ar an instrument evidenving such advances 15

-514Hz22£3ﬁ;h_13;3zhmfﬂ;”_._“ ]

Check applicable certificate.

Counly

is conveyed by this morgage and thal the maximum priticipal

,800.00

_$_12_g ~upon which the morigage L ot

e §40-22-2(2) b} (1¥75), the Mortgagee of Lhis morigagee hereby certifies that the ol

S wpon which the morlgage tux ol

vances will be made under this mortgage unless the morigage tas
County, Adlabama, na fater

the above said office and e revonding Tew ad tay appinahle

o sich

e iled Por record in
RECVONS BAMNK

BY:

_Russ Campbell

TILE Branch Manager - Pelham
Mortgige
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THE STATE OF ALABAMA,

i SHELBY COUNTY.
[ |
1, he un Il e . . a Notary Public in and for said County, in snd Sate,
i hereby certify thal Angela Lane Harris and husband, Jack Harr is Harris, 11l o )
are . . 4Tre ' ) .
| whose name signed to the foregoing conveyance and who _ . known 10 me, acknowiedged before me on this
_ they _
day that, being informed of the contents of the conveyance, _ _. executed the same voluntarily on the day the same hears date.
: Given under my hand and official seal, 1his 1st day of __ Aprii . l'i__?i__.

| R ﬂw WU el L

MNotary Public

__, a Notary Public in and for said County, in said Sale,

]‘ —y - - . 4 ———T

hereby certify that . ] e s e e e
whose name signed 1o the forcgoing conveyance and who _ _ _ , xnown to me, acknowledged before me o6 1his
day that, being informed of the contents of the conveyance, .. ——-o — — o _ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this .. day of N o 9
b e

PP p—— I P e ————T L g —_——— e g —— =

r——— e —

THE STATE OF ALABAMA,

COUNTY.

__, a Notary Public in and for said Counly, in saw Slate,

hereby certify that —am _ - — e - o e

_, a corporation, whose name 15 signed to the

of the _. ] i I .

{oregoing cONYEnYaANce, and who is known 10 mc, acknowledged before me on this day that, being informed of the contenls of the conveyance. he, s

such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this ... dayof . . —u—ru T |

Notary Public

o rm— rrr——
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