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MORTGAGE

THIS MORTGAGE ("Sccurily Tastrusment™) is given on ...... MARCH. 27...4338...........c........ . The grantor is
DAVID. ALAN TADDEN, AN IRMARRIEDZ MAN i e e bt reneer s

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

which is organized and cxisting under the laws of ... THE. WNZTER, FIATES, OF MERIA. ..., and whase address |a
PO B /3. .60 T\ L € OO RRR Cvaesataerasannye e venea eyt ageeresrens
("Lender®), Borrower owes Lender the principal suim of . THREG . HUNVRED, FORTY. . THOUSAND, QNE, JIAVERED. ...,
DD NO/ 00 AR dkhkedhinkkdhhkasddrsr  naiarg (U8 $.340,100.00..............). This debt |s avidenced
by Borrower's note dated the same date as this Securily Instrument (*Note”), which provides for monthly payments, wiih
the full debt, if not paid eartier, due and payable on ... SECTEMBER 23, (1398 . This Securlty Instrument secures
10 Lender: {a) the repayment of thc debt evidenced by the Nole, with interesi, and al] renewals, extenslons and
modifications of (the Note; (h) the payment of all other sums, with interest, alvanced under paragraph 7 to protect iho
security of this Security Instrument; and (c) the performance of Borrower's covenAnis and agreements under thls Securlty
Instrument and ihe Note. For this purposc, Borrower does hereby morigage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located In SHELBY.............. eavecraeienrren
............................................................................ County, Alabama;

"7 17, ACCORDING 10 THE SURVEY OF GREYSTONE, 7TH SECTOR, PHASE I1, A RECURDED
IN MAP BOOK 19, PAGE 121, IN THE PRORATE OFFICE OF SHELBY COUNTY, MABAMA .
Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described in
the Greystone Residential Declaration of Covenants, Conditions and
Restrictions dated and recorded in Real 317, Page 260 in the FProbate
O0ffice of Shelby County, Alabama and all amendments thereto.

TH1S IS A PURCHASE MONEY MORTGAGE

which has the address of .. MIL. 17, GREYSTONE, 7TH SECTOR. ..., CLGHENER Vivreriaees :
[Sireen] ' |CHeyy
Alabamu ..., 39442 ... ("Property Address™),
120 Cmbef
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To Have AND To Holb this property unte Lender and Lender’s successors and assigns, forever, together with al)
the improvements now or hereafier erecled on the property, and all easements, sppurtenances, and fixtures now of
hercafier & part of the mpcrlﬁ All replacements additions shall also be covered by this Securlly Instrument, All of
the foregoing ts mr..-.mJ’ to in this Security Instruinen! as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, excepr for encumbrances of record. Borrower
warrants and will defend generally the title to the Propernty agalnst all claims and demands, subject to any encumbrancey of
record. -

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by urisdiction 1o vunstitule a uniform security instrument covering real property.

UnirorM CovienanTs. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under ihe Note.

2. Funds [or Taxes and Insurance. Subject Lo apglicahtc law of 10 a writlen waiver by Lender, Borrower shall pay
o0 Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum {“Funds™) for: (a)
yeaﬂz (axex and sssessments which may auain priority over this Security [nstrument as a licn on the Property; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (&) yearly
flood insurance premiums, if any: () vearly mortgage insurance premiums, if any; and (f) any sume payable by Borrower
10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of merigage insurance premiums.
These items arc called "Escrow llems.” Lender may, at any time. collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related morigage loan may require for Borrower's escrow acocount under (he
federal Real Estate Settlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 260] e seq.
{("RESPA™), unless anuther law that applies to the Funds sets a iesser amount. If so, Lender may. at any t{me, collect and
hold Funds in an amount not to mwf the lesser amount. l.ender may estimate the amount of Funds due an the basis of
current data and reasonable estimaies of expenditures of futurc Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by e federal agency, instrumeniality, or enljty
(including Laender, if Lender is such an institution) or in any Pederal Home Loan Bank, hgﬂ shail apply the Funds in
pay ihe Escrow ltems. Lender may nol charge Borrowér Fnr_;hnldin and applying the Fundg, mnualr analyzing the
cscrow accnunt, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the Pupds and upplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used h{ Lender in connection with this loan, upless applicable low provides
otherwise, [Inless an agreement is made or applicable law requircs interest to be pald, Lender shall not be required 1o pay
Borrower any inlerest or earnings on the Funds, Borrower and Lender may agree in writing, however, thal interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showlng credita and
debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additjonal
security for all swins secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicablc law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements uf applicable law. If the amount of the Funds held hy
Lender at any 1kme is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pcomptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, prior (o the
acquisition or salc of the Property, shall apply any Funds held by Lender at the time of acquismion or sale as a credit
against the sums secured by this Security Instrument. '

3. Application of Payments, Uniess appiicable law provides otherwise, all paymenis recelved by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amouats payable
under parnérnph 2: third, to intcrest due; fourth, to principal due; and last, 1o any late charges due under the Naote,

4., Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and lmpositions attributable (o the
Property which may attain priority over this Security Instrumcnt, and lcaschold payments or ground reqs, if any.
Rorrower shall pay these obligatiuns in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shali
pay them on time direcily 1o the person owed payment. Rarrower shall prompily furnish to Lender all notices of amounts
to be paid under thie paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payinents. |

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawcr: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner soeeptable jo Lender; (b) conteats In
good faith the licn by, or defends against enforcement of the hien in, Iaﬁnl cfmcgbdﬁngu which In the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement saviafactory to
Lender subordinating the lien to this Security Instrument. If Lender deternimines that any part of the Property 1g subject 10 a
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lien which may attain priority over this Secyrily [nstrumend, Lender may glve Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions se1 forth agc:w: within 10 days of the giving of notice.

5. Razard or Property Insurance. Borrower shaoil keep the improvements now exisLing of hereafier erected on the
Properly insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards,
ingluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thar Lender requires. The insurance carricr providing the insurauce shall be chosen by Bormower subject o
Lender’s approvil which shall not be unreasonably: withheld. If Borrower fails to maintain coverapge descrlbed above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance wlih paragraph
7 | ,

All maurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompt]y give to' Lender
all receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (10 the insurance
carricr and Lender. Lender may make E;rmf of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repaly
of the Property damaged, :f the rcstoration or repair is cconumically feasible and Lender’s security is not lessened. 1|Pthr
restoration ur repair 1s not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shell be
upplied to the sums secured by this Security Instrument, whether or not then due, with any exvess paid (o Borrower, if
Borrewer abandons the Properiy, of does not answer within 30 days a notice from Lender that the nsurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod will begln
when the notice is given,

Unless Lender and Borrower otheérwise agree in writing, any application of proceeds to principel shajl not ¢xiend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or <hange the amount of the paymenis. }f
wnder cfuragrnph 21 the Property is acquired by Lender, Borrower's right {o any insurance policies and procecds resulting
fromn damage to the Property prior to the acquisition shali pass to Lender to the extent of the suma secured by this Security
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application;
{.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within slxiy days
afier the execution of this Security Inatrument and shall coutinug 1o occupy the Prni)en}' as Borrower's principal residence
for at least one ycar after the date of occupancy, unless®Lendar ntherwise agrees in wrltlng. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrawer's controd. Borrower shajl noi
destroy, damage or impair the Property, alluw the Propenty to deteriorate, or commil waste on the Propenty, Barrower
shall be in defaul! if any forfeiture ection or proceeding, whether civil or criminal, is begun that in Lender’s good {alth
judgment could result in forfeiture of the Property or othcrwise materially impair the licn created by thls Securlty
Instrumcnt or Lender’s sccurity interest. Borrower may cure such a default and reingtate, as provided in paragmph 18, by
caising the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith determinaljon, precludes
forfeiture of the Borrower's interest in the Properly or other material impairmcut of the lien creawed by thla Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the [nan applicarion process,
gave materially false or inaccurate information or statements 1o Lender (or falled to provide Lender with any malerial
information} in connection with the loan evidenced by the Note, including, but not limlied 10, represenigtlons conceming
Borrower's occupancy of the Property as a principal residence. If this Security Instrumeni is on a leasebold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the Icaschold and the fee thike
shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender's Rights in the Property. [f Borrower falls to perform the covenants and agicwmeniy
contained in this Security Insttument, or thezre is a legal proceeding thal mafy significantly affect Lender*s rights in the
Pruperty (such as a proceeding in bankrupicy. probate, for condemnation or forfelture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's cights in the
Propoerty. Lender’s actions may include paying any sums secured by a lien which has prlority over this Securit
Instrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property 10 make repairs, hllhuugﬁ
.ender may 1ake action under this {iragraph 7, Lender docs not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Scourity lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlcrest from
the date of disbursement at the Note rate and shall bc payable, with interest, upon nolice from Lender to Boprower
rcquesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by thly
Security Instrument, Borrower shall pay the premiums required to maintain the worigage insurance in effect. {{, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, af 4 cos
substantially equivalent to the cost 1o Borrower of the mortgage Insurance previously in effect, from an aliemate morigage

Foun :W'ur &/

BANKERS S¥YOTEMS, INC., 57, CLOUD. MN BAAN7 1-ADO-397.23.L7) FOHM MD.1-AL 1714/ e e _—

ek - s mli..a Ty [T



.

03/27/98 18:0€ gP205 759 1102 NBC BaNK -

—

insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrawer shall ay
to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium belng paid by Borrowsr when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and reizin these payments as p 10ss reserve
in lien of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amourit and for the period that Lender requires) provided by an insurer approvext by Lender
again becomes available and is obtained. Borrower shall pay the premiuns required to maintain mortgage insurance ip
eifect, or lo provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or spplicable law.

9. Inspectlon. Lander or its agent may tmake reasonable cutries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior 10 an inspection specitying reasonable cause for the inspecticn.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrurnent, whether or not then due, with any cxcess paid to Borrower, In the event of & partial taking of the Prapenty In
which the fair market valuc of the Propenty Immediately before the taking is equal to or greater than the amount of the
sumy secured by this Security Instrument iminediately before the taking, unless Borrower and Lender ollierwise agree in
writing, the sums secured by this Su:un'iiy Instrument shall be redu bgcthc amount 0f the proceeds multiplied by the
following fraction: (a) the total amoynt of the sums secured immedialely before the taking, divided by (b) the fair markc
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4 panilal taking
of the Property m which the fair market value of the Property imumediaicly before the taking is less than the amount af the
sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, [he proceeds shall be applied 10 the sums secured by this Security [nstrument whether or not the
sums are then due.

If the Property s abandoned by Borrower, or if, alier notice by Lender to Borrower thai the condemnor offers (o
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the notice
is given, Lender is authorized to collect and apply the proceeds, ai its aption, either to resioration or repair of the Propeny
or to the sums secured by (his Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o priuclpal shall not exiend or
postpone the due date of the monthly payments referred togin parpgraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender' Not @ Waiver. Extension of the ime for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender o any suctessor In Interest
of Borrower shall not operate to relcasc the liability of the original Borrower or Borrower’s guccessors In Interest. Lender
shall not be required o commence IE‘)rclcﬁ-.w:clings against any suceessor in interest or refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by rcason of uny demand mamﬁ.': by the
original Borrower of Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preclude the exercise of any right or remady. |

1Z. Successors and Assigns Bound; Joint and Severnl Liability; Co-slgners. The covenants and agraements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions ol ]paragraph 17. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-algns
this Security Instrument but does not execute the Note: %a} is co-gigning this securlty Instoument unly o MONgage, grant
and convey that Borrower’s intcrest in the Propenty under the terms of this Secunity Instrument; (b) s not persanally
obligated Lo pay the sums socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the

otc without thet Bottower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loen
charges, and thal law is finally interpreied so that the interest or other loan charges collecled or [p be collected In
connection with the loan ¢xceed the permitied limnits, ihen: (a) any such loan charge shalf be reduced hy the amount
necessary 10 reduce the charge to the permitted limit; and (b} any sums already collected from Borrawer which cxcceded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notc or by making a direct paynwent (0 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge uniler the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given hR' delivering it or by
mailing it by first class mail unless apﬁlgcuh ¢ law requires use of another method. The nolice shall he directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be glven by
first class mail to Lender's address stated herein or any other address Lender designates by potlce W Borrower. Any mulce

rovided for in this Security Instrument shail be deemed 1o have heen given to Borrower ar Lender when given as provided
n this paragraph.
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15. Guverniag Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which rhe Property is located. In the evert that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall pot affect other provisions of thie Securlty Instrument or the Nole
which van be given e¢ffect without the corflicting provision. To this end the provisions of this Security Instiamient and the
Note are declared to be severabie.

16. Borrower’s Copy. Burrower shatl be given one conformed copy of the Note and of this Security Instrumcm,

17. Transfer of ihe Property ar a Beneficial Interest in Borrower. [f all or any part ol the Propemy or any
interest in it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not s
naturel person) withoul Lender's prior written consent, Leader may, at its opiion, require immediate payment In full of atl
sums secured by this Secunty Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited
by federal law ar of the date of thiy Security Instrument. |

If Lemder exercises this option, Lender shail give Borrower notice of acceleration. The notice shell provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swms secured
by this Securlty Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relndtate. 1f Borrower meets certain condilivns, Borrower shall have the fight (o have
enforcement of this Scecurity Instrument disconiinued at any time prior Lo the earlier of: (a) 5 days {or such other period ag
aPpliuuhi: law may specify for reinstatement) hefore sale of the Property pursuant to any powcr of salc cantsined In this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those condiliens are that Borrower: (a)
pays Lender all suins which then would be du¢ under this Sccurity Instrument &nd the Nole as 1f no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred {n enforcing this
Security Instrument, including, but not limited to, reasonable aliormeys' fees; and (d) takes such actlon as 1ender may
reasonably require to ussure thar the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continuc unchanged. Upun feinstaiement by Borrower,
this Secuniy Instrument and the obligations secured heyeby shall remain fully effective as if no acceleration hag occurred,
However, this right to reinstate shatl net apply ;n the case of acceleration under paragraph 17.

19. Sale of Nete; Change of Logn Servicer. The Notc or a partial interest in the Note ‘ln ether wilh this Security
Instrument} may be sold onc or more times without prior notice to Borrower. A sale ;11? result 1n a change In the entity
(known a5 the "Loan Servicer™) that collects monthly payments due under the Note this Scourity Instrament. Thero
also may be one or more changes of the Loan Servicer yorelated to a sale of the Notwe. If there is a change of the Loan
Servicer, Borrower will be given written uuiive of the change i accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should Le made.
The notice will 150 contain any other information rcquired by applicable luw,

20. Hazardous Substances. Bomrower shall not cause or permjt the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 10 do, anything affecting
the Property that 18 in viclation of any Environmental Law. The preceding two sentences shall not apply lo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recopnized 10 be appropriate
lo normal residential uses and 1o maintenance of the Propoerty .

Borrower shall promptly give Lender written nolice of any investlgation, claim, demand, lawsuit or other action by
any govertumeniul or regulatory agency or private party involving the Property and any Hazardous Substance or
luvironmental Law pf which Borrower has actual knowledge. 1f Borrower Jearns, or is nuilfied by any governmenial of
regulatory authority, thet any removal or other remediation of any Hazardous Substance affeciing ihe Property {s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviromental Law,

As uscd in thig paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic oy hazardous subsiances
by Environmenial Law and the following subsiances: pasoline, Kergsene, other flammable or toxic peiroléum producta,
luxic pesticides and herbicides, volatiie solvents, materiais containlng asbesto§ or fnnna!dehirdm angd radioective materlats.
As used in this paragraph 20, “Environmenal Law™ mcans fedcral laws and laws of the jurisdiciion where the Property s
located that relate 1o health, sufety or environmental protection.

Non-UnirorM CoveNaNnTs. Borrower and [.ender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followlng Horrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 7
unless applicable law priiyldes otherwise). The notice shall specify: (w) the default; (b) the action reqguired to cure the
dcfault; (c) a date, not leys than 30 days from the date the notice is given te Borrawer, by which the default must be
cured; and (d) that fellure to cure the default on or before the date specificd In the notice may result In weceleration
of the sums secured by this Security Instrument and sale of the Property, The notice shall further inform Barmawer
of the right tv rdnstate after acceleration and the right to bring a court action to assert the non-exkstence of
defaull or any other defense of Borrower to acceleration and sale. If the default is not cured on vr before the date
specified in the notice, Lender at its option may require immedinte payment in full ol all sums secured by {his

ecurity Instrument withoutl further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitied to collect all expenses incurred In pursuing the remedies provided in this
paragruph 21, induding, but not limited to, reasonahle attorntys’ fees and cosis of title evidence,

If Lender Invokes the power of sale, Lendor shall give a copy of a notice v Borrower In the manner provided
in paragraph t4. Lender shall publlsh the notce of sale osce a week for three consecutlye weeks in a newspaper

! published 4n ......., SHELE Y e eeeese. County, Alabamn, and thereupon ghall sell the
| Property to the highest bidder at public anction at the front door of the County Courthouse of this County. Lender
shall dedlver 1o the purchaser Lender's docd conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covehants and agrees that the proc of the sale shall be applied in the followlng
order; (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all yums secured
by this Security Instrument; and (¢} any excess to the person or persons legally entitled to K.
22. Release, Upon payment of all sums secured by this Security [nstrument, Lender shali rclease this Sccurity
instrument without charge to Barrower. Borrower shall pay any recordation costs.
; 23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of
! curtesy and dower in the Property.
! 24. Riders (o this Security Enstrument. If onc or more riders are execuled by Borrower and recorded together with
| this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
i suppiement the ¢Ovenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securiy
| Insteument. [Check applicable box{es)]

| [.J Adjustable Rate Rider [J Condominlum Rider [C] 1-4 Family Rider
5 [J Graduated Payment Rider (] Plenned Unit Development Rider L} Biweekly Payment Rider
[J Balloon Rider [l Rate Improvement Rider (] Second Home Ridcr

. _J Other{s) [specify]
| By SioNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Securily Insinumen)
and in any rider(s) executed by Borrower and recorded with il.

. Witnesses:

C
xm. e TR BRI LR EERE, N L TR RN S KR RN B R (chlj

social Security Number ... | ... .

| e e e e e s bdama e iaNsEeeseenita i hamamieasareianioteie  eeteeararateenernte et rn e ranaban et Ne ey {Seal)
‘ -Borrower
|
Social Security Number ........... e et a e i e,
© eeee [Gpace Below Tins Line For Acknowledgment] e e -t
The State of Alabama
. EHEEEY . Jelfersnan................. ... County
Lo THE, TRIDERGIENED. ... e SOOI
hereby certify that JIRVIRL BLAN, LADIEN . ... e e
whose name is signed to the Iﬁ:rmgning conveyance, and who is known 10 me, apknowledged before me on this day that,
being informed to the contents of the conveyance, he execu e samg voluntarily on the day the same alg, CHven
under my Damd his ..ovvevrveies e A EN L of 2 March, 1938 7 i,
My commission cxpires: 5/29/9 K . . ,Zv I APPSO T
d P /291 TAE Notary Fufd

O W

This instrument was prepared by , . DBVID. WRAY,  NEC, . P O, BOX, .2728,. TG, A 4@) ..............
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