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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED APRIL 2, 1998, batween Doyal Construction Company, Inc., A Coarporation, whose
address is 4706 Christie Lane, Birmingham, AL 35216 (referred to balow as “Grantor”); and Regions Bank, whose
address Is P. 0. Box 10247, Birmingham, AL 35202 {referred to balow as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grentor maortgages, grants, bargains, sells and conveys to Lender all of Grantot's right.
tile. and interest in and to the tollowing described real property, together with all existing or subsequently eracted or aHixed bulidings.
improvemnents and fixtures; all easementa, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (inciuding
stock in utilities with ditch or irrigation rights); snd all other rights, royalties, and profits relating to tha real preperty, including without kmitation
all minerals. oil, gas, gecthermal and similar matters, located in Sgulbv County, State of Alabama (the "Real Property”):

Lot 67, according to the survey of Summer Brook, .‘daactur 4, as recorded in Map Book 21, Page 104, in the
Probate Office of Shelby County, Alabama, |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 159 Pebble Drives, Alabastaer, AL 35202. The Real Property
tax identitication numbar is 23-2-10-1-001-080.

Grantor presantly assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and alt Rents from the Property.
In addition, Grantor grents to Lendar a Uniform Commarcial Code security interast in the Personal Property and Rants,

DEFINITIONS. The following words shall have the tfollowing meaninge when usad in this Mortgage. Terms not antherwisae defined in thig
Martgage shall have the mesanings sttributed to such terms in the Uniform Commercial Cede. All reterences to dollar amaounts shall mean

amounts in lawtul money of the Unitad States of America,
Grantor. The word "Grantor* means Doyal Construction Company, inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connaction with the indebtedneass.

Improvemsnts. The word “Improvements” means and includes without Hmitation el existing and future improvements, bDulldmgs,
structures, mobile homes effixed on the Resl Property, facilities, additions, replacements and other gonstruction on the Real Proparty.

indebtedness. The word "Indebtednass” means all principal sand interest payable under the Note and any amounts expandad or advanced
by Lender to discharge obligations of Grantor or expenses incurfed by Lender to enforce obligetions of Grantar undar this Mortgage,
together with interest on such amounts as provided In this Mortgage. In addition tc the Note, the word "Indabtednass” inciudes all
obligations, dabts and liabilities, plus interest thereon, of Grantor to Lender, or any ons or moreg of thern, as well a4 sll claims by Lender
agsinst Grantor, or any one or more of them, whether now axisting or herpatter arising, whathar related or unrgiated to the purpose of the
Nota, whether voluntary or otherwiee, whather dus or not due, absolute or contingant, liquidsted or unliquidated and whether Grantor may
be liable Individually or jointly with others, whether obligated as guarantor or otherwise. and whather recovery upon guch Indabtedness may
be or hargafter may become barred by any statute ot limitations, and whsather such Indebtedness may be or hareaftar may becomas

otherwise unanforceabla.
Lender. The word "Lender” means Ragions Bank, its successors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgags. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation alt assignments and
sacurity interest provisions relating to the Peraonal Proparty and Rents.

Nota. The word "Note™ meana ths promissory note or credit agreement dated April 2, 1998, in the original principal amount of

$97.500.00 frcm Grantor to Lender, together with all renewals of, extensions of, modificatitons of. refinancings of. consahdations of,
and substitutiona for the promiesory note or agrasment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all aquipment, fixtures, and other articles of personal properly now or haraafter
owned by Grantor, end now or heareatter attached or affixed to the Real Properly; together with all accessiona, parts, and additions to, all
replacements of, and all subatitutions for, any of such property; and together with all proceeds {including without limitation all insurance
procesads and retunds of premiums) from any sale cr other digpasitian of the Property.

Property. The ward “Proparty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the propérty, interests and rights described above in the "Grant ot Mortgage™ aection.

Reilated Documents. The words "Rslated Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental sgreements, guaranties, security agreements, martgsges, deeds of trust, and sll other instruments, agreaments
and documents, whethar now ar hereafter existing. executed in connection with tha Indebtednass.

Rents. The word "Rents” mesns all present and future rents, ravenues, Income, issuss, royalties, profits, and other benefits darived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage es they become due, and ahall atrictly perform all of Grantor’'s obligsations under this Mortgage.

POSSESSION AND MAIHTENEHCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha following provigions:

Possession and Use. Until in default, Grantor may remain In possession and contrel of and operata and manage the Property and coilect
the Rents from the Property.

Duty to Maintain. Grantor shad maintain the Property in tenantable condition and promptly perform aHl repairs, replacements, and
maintanance Necessary O prasarve its value.

Hazpardous Substances. 'The terms "hazardous waste,” "hazardous substance,” "disposal.” "release.” and “threatened release,” as used n
this Mortgage, ghall have the same msanings as set farth in the Comprehansive Environmantal Responae, Compensation, and Liabilily AC!
al 1980, as smended, 42 U.5.C. Section 9801, ot seq. {"CERCLA"|, the Superfund Amendmaents and Resuthorization Act ot 1986. Pub. L.
No. 99-499 {"SARA"). the Hazardous Materials Transportetion Act, 49 U.S.C. Saction 1801, et seq.. the Rescurce Conservation and
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Recovery Act, 42 U.5.C. Section 6901, et saq., or othear applicable state or Federal laws, rules, or regulations adoptad purguant to any of
the foregoing. The terms “hazerdous waste™ and "hazardous substance” shall also include, without limitation, petroieum and petroleum
hy-products or any traction therso! and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownership of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, release or threstenad release cf
any hazardous waste or subatance by any person on, under, about or trom the Property: (b) Grantor has no knowiadge of, or reagon (o
balieve that there has bean, axcept as pravicusly disclosed to end ecknowledged by Lender in writing, i) eny use, generation,
manufacture, atorage, trestmant, diaposal, release, or threatened release ot any hazardous waste or substance on, under, about or from the
Proparty by any prior ownars or occupants of the Proparty or ({ii} any actual or threatened litigation or claima of any kind by any parson
relating to such matters; and {c) Excapt ar previously disclosed to and acknowledged by Lendar in writing, (Il naither Grantor nor any
tenant. contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or releasa any
hazardous wasts or substance on, under, about or from the Property and (i) any such activity shall ba conducted in compliance with a¥l
applicable federal. state. and ilocal laws, regulations and ordinances, including withgut limitation those lawe. regulations, and ordinances
described above. Grentar authorizes Lender and its agents to enter upon the Property 1o make such inspections and tests, at Grantor's
axpensa, 86 Lander may deem appropriate to determine compliance of the Froperty with this section ot the Mortgage. Any inspections or
tests made by Lender shall be for Lander’'s purposes only and shall not be construed to create any responsibility or linbHity on the part of
Lender to Grantor or to any other parson. The reprapantations and warranties contained herein are based on Grantar’s due diligence in
investigating the Property for hazerdous waste and hazardous substences. Grantor hersby {a) releases and waives any fulure claims
against Lander for indemnity or contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (bt
agrees to indemnify and hold harmless Lender against any and all claims, lossea, lishilities, damages, penalties, and expenses which Lander
may diractly or indirectly sustain or suffer resulting from a breach of this saction of the Mortgage or as & consequence of any use.
genaration, manufacture, atorage, disposal, release or thrastened release occurring prior 10 Grantor’'s ownarship or interest in the Praparty.
whethar or not the same was or should have been known 1o Grantor. Tha provisions of this section ot the Mortgage. including the
obligation to indemnity, shail survive the payment of the Indebtedness and the satiafaction snd reconveyanca of the lien of this Mortgsge
and shall not be affected by Lender’s acquisition of any interast in the Proparty, whether by foreclosure or octherwise.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or 10
the Property of any portion of the Property. Without limiting the generality of the foregoing, Grantor will ngt remove, or grant to any other
party the right to remove, any timber, minerals {including oil and gas), scil, gravel or rock products without the prior written congent of
Lender,

Removal of improvements, Grantor shall not demolish or remove any Improvemeants from the Resi Property without the prior wntten
ronsant of Lander. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satistactory 10
Lender to replace such Improvemants with Improvements of at least agual value.

Lender's Right to Enter, Lendar and its agents and representatives n’)w entar upan the Reat Proparty at all resgonable times to arttend to
Lander's interests and to inspect the Property for purpoges of C*unmr;p compliance with tha tarms and canditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with ali laws, ordinances, and reguiations, now or haraattar
in effect, ot all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilitlas Act. Grentor may contest in good feith eny such law, ordinance, or regulation and withhold compliance during any
proceading. including appropriate sppeals, so long as Granter has notified Lendar in writing prior to doing so and se long as, w Lender’r
sole ppinion, Lender's interaats in the Property ere not jsopardized. Lender may require Grantor to post sdequata security or 8 suraty bond,
reasonably satisfactory to Lendar, to protect Lender’s intarest.

Duty to Protect. Grantor agrees neithaer to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition 1o those
acts gat forth above in thig saction, which from the character end usa of the Property are reasonably necessary to protact and preserve tha

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable ail sums sacured by this Mortgage upon
the sale or transfer, without the Lender’a prior written consent, of all or any part of the Real Property, or any interast in the Real Proparty. A
*enle or transter” means the conveyance of Raal Property or any right, title or interest thargin; whether tegel, beneticial or equitable; whather
voluntary or inveluntary; whether by outright sals, deed, instaliment cale contract, land contract, contract for deed, leasehold interest with a
term greatar than three (3] years, lease-option contract, or by sale, masignment, or transfer of any beneficial interest in or to any land trust
holding title 1o the Real Property, or by eny other method of conveyance of Real Property interest. If any Grantor is a corporation, partnership or
iimited liabitity company, trensfer also includes any change in ownership of more than twenty-five perceant {25%} of the voling stock, partnership
interasts or limited lisbility company interests, as the case may be, of Grantor. Howaver, this option shall not be exercised by Lender il such
exercise is prohibited by ftederal law or by Alabama law.

TAXES AND LIENS. The toliowing provisions ralating to the taxes and liens on the Proparty are a part of this Mortgage.

Payment. Grantor shall pey when due (snd in sl! events prior to delinquency} all taxes, payroll taxes, gpecial taxes, sssessmants, wator
charges and sewer service charges levied against or on account of the Property, and shetl pay when dua all claims far work daona an o for
sarvices randerad or material furniashad te the Proparty. Grantor shall maintain the Praperty free of all lisng having priority over or agual to
the interast of Lender under this Mortgage, except for tha lien of taxes and assessments not dua, and excapt as otherwise provided in 1he

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asseasment, or claim in connection with a good faith dispute over tha
obligation to pay, so ‘ong as Lendet’s interast in the Property 8 not jeopardized. If a lien arises or 18 tiled s 8 result of nonpayment,
Grantor shall within fiftaen 115) deys after the hon ariges or, it a lien is filed, within tifteen {15) days aftar Grantor has notice of the filing,
secure the discharge of the llen, or if requested by Lander, deposit with Lender cash or 8 sutficiant corporate suraty bond or other secunty
satisfactory to Lander in an amount sufficient to discharge the lien piug any costs and attorneys’ fees or other charges that could accrue as
a result of a toreclosure or sale under the lien, In any contast, Grantor shall defend itsalf and Lender and shall satisfy any adverse judgment
betore enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in tha
contest procesdings.

Evidence of Payment. Grentor shall upon demand furnish to Lender satisfactory evidence of paymant of the taxes or assessments and shall
authorize the sppropriate governmental official to deliver to Lender at any time & written statement of the taxes and assessments agains!

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any woark is commencad, any servicas are furnishad, or
any materials are supplied to the Property, if any mechanic’s lien, materialmen’s Jien, or other llen could be asserted on account of tha
work, sarvices, or materiala. Grantor will upon reguast of Lander furnish to Lender advance sssurances satlafactory to Lendsr that Grantor
can and will pay the cost of such improvements, '

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor ahall procure and maintain policies of fire insurance with standard extended coverage endorsaments on
a raptacemant basls for tha full insursble value covering all Improvements on the Real Property in an amount sufficient to sveid application
of any colnsurance clause, snd with a standard mortgagee cleuse in tavor of Lender. Grantor shall aiso procure and maintain
comprehensive general lisbility insurance in such coverage amounts as Lender may raquast with Lender being namad as additional insurads
In such lability insurance pollcies. Additionatly, Grantor ghall maintain such other insurance, including but not limited to hazard, businass
intarruption and bolier inaurance as Lander may raquire. Policias shall be written by such insurance caompanies and in such form as may be
raasonably acceptabls to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer cantaining a stipulation that
coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior writtan notice to Lender and not conteining sny
disclaimer of the insurar’s liability for failure to give such notice, Each insurance policy also ghall Include an endorsement providing that
coverage In tavor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Shouid the Real
Property at any time become located in an area designated by the Director of the Fadaral Emergency Management Agency as a special
flood hazard area, Grantor agreas to cbtain and maintain Federal Flcod Insurance for the full unpaid principal balance ot the loan, up 10 the
maximum policy limits aat under the Natianal Fleod Insurance Program, or as otherwise required by Lender, and to mainiain such insurance
for the tarm of tha loan.

Applicatlon of Procesds. Grantar shall promptly notify Lender of any loss or damage to the Property. Lender may make prool of losy Jf
Grantor fsils to do so within fiftean {15} days of the cesualty. Whether or not Lender's security 15 impaired. Lendar rmay, at its elaction,
apply the proceeds to tha reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair ol the
Property. |f Lender slects to apply the proceeds to restoration and repair, Grsntor shall repair or replace the damaged or destroyed
Improvements in & manngr satisfactory to Lender. Lender shall, upon satisfactory proot of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonablia coat of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have nol
bean digburged within 180 days aftar thair receipt and which Lender has not committad to the repair or restaration of tha Proparty shali be
used first to pay any amount owing to Lender under this Mortgage. then to pay accrusd interest, and the remainder, if any, shall be applied
10 the principal balance of tha Indebtadness. |t Lander bolds any procesds after payment in full of the Indebtedness, zuch procesds shall be
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paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Mortgags at any trustee’s sale or other sala hald under the provisions ot this Mortgage, or at any foreclosure sele of such Property.

Grantor's Report on Insurance. Upon requaest of Landar, however not more than once & year, Grantar shall furnish to Lender a repart on
each exiating policy of insurence showing: {8} the name of the insurer; (b) the rizke insured: (c) the smount of the policy: (d) tha proparty
insured. the then current replacement velue of such property, and the manner ot détermining that value; and {a) the expiration date of the
policy. Grantor shall, upon request of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value raplacamant

cost ot tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or it any action or proceeding Is commeénced that
would materially aftect Lender’s interests in the Property, Lender on Grantar's bensif may, but shall not be required to. teke any action that
Lender deems appropriate. Any amount thet Lender expands in 80 doing will besr interest at the rete provided tor in the Note trom the dste
incurrad or paid by Lander to the date of rapayment by Grantor. All such axpenses, at Landar’'s aption, will (8) be payahle on demand, {b) be
added to the balance of the Note snd he apportioned among and be payable with any installment payments to become due duripg either {i} the
tarm cof sny applicable inpuranca policy or i) the remaining term of the Note, or {c) be treated as a balloon payment which will be dua ang
payable at the Note's maturity. This Mortgage also will secure payment af these amounts. The rights provided tor in this paragraph shait be 1n
addition 1o any othar rights or any remadies to which Lender may be entitled on account of the detault. Any guch action by tander ahall not be
construed as curing the default so as to bar Lender from any remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrantg that: (8} Grantor holds good and marketable title of record to tha Property in fea simple. free and clear of all liens
and encumbrances other than those aet forth in the Real Proparty description or in any title insurance policy, title rapoft, or Bnai title opimign
issued In favor o, and accepted by, Lendsr in connection with thie Mortgags, and (b} Grantor has the fuil nght, power, and suthoty Lo

exacute and deliver this Mortgage to Lender.

Defense of Title. Subject to the sxception in the paragraph above, Grantor warrants and will forever defand the title to the Properly aganst
the lawtul claims of sll pereons. In the event any action or procesding is commenced that questions Grantor’s title or the interest of Lander
undar this Mortgage. Grantor shali detfend the action at Grantor’s expense. Grantor may be the nominal party in such procseding, but
Lender shall be entitled to participate in the proceeding and to be represented in the procesding by counsel of Lender's own choice, and
Grantor wil dellver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permil such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting epplhicabls laws,
crdinances, and regulations of governmental authoritias. '

CONDEMNATION. The following provisions relating to {:c:-ndarnnatm# of th& Property are a part of this Mortgags.

Application of Net Proceeds. |f 2ll or any part of the' Property is condemned by eminent domain proceedings or by any proceeding or
purchase in lieu ot condemnation, Lender may st its ajection require thet all or any portion of the net proceads of thia award ba appiied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs. expenses, and attorneys’ tess incurred by Lender in connection with the condemnation.

Proceedings. It any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing, and Granttr shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nomingl party in such proceeding, but
Lander shall be antitled to participata in the proceeding and tc be represented In the procesding by counsel of its own choice, and Grantar
will delivet or cause to ba delivered 1o Lenders such instruments a8 may be requasted by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes,
fees and charges are a part of this Martgaga:

Current Taxes, Fess and Charges. Upan request by Lender, Grantor shall execute such documents in addition to this Morigage and take
whataver othar sction i requested by Lender to perfect and continue Lender’s fien an the Real Property. Grantor shall reimburse Lender tor
all taxes, a& described below, togethsr with ali expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation al! taxas. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following ahall constitute taxes to which this section epplies: {8) a specitic tex upon this typa of Mortgage or upon all or any
part ot the Indebtednass secured by this Martgage; {b) a specific tax on Grantor which Grantor is euthorized or required 1o deduct from
payments on the Indabtadnese securad by this typs of Mortgsge: Ic) a tax on this type of Mortgage chargeabls aganst the Lender ar the
holdar of the Note: and (d] a specific tax on all or any portion ot the Indsbtadness or on paymenis af principal and interest made by

Granticr,

Subseguant Taxes. [t any tax to which this section applies is enacted subsaguent to the date of this Mortgage. this event shall have the
same offect as an Event ot Defauit (as defined belowl, and Lender may axercise any or all of its availeble remedies for an Event ot Default
as provided betow unlese Grantor either (al pays the tax before it becomes delinquent, or (b} contests the tax 88 provided above in the
Taxss and Liene section snd deposite with Lendar caah or & sufficient corporate surety bond or othar sacurity satistactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as s security agreement are a par o1
this Morigagse.

Security Agreement. This instrument shell congtitute a sacurity sgreament 1o the extant any of the Property constitutes lixturas or other
personal proparty, and Lender shail have ali of the rights of a secured party under the Unitorm Commercial Code as amended from time 10

time.

Securlty Interest. Upon requast by Lender, Grantor shall execute tinancing statemants and take whetever other action is requastad by
Lender to parfect and continue Lander’'s security interest in the Rents and Personal Property. In addition to recarding thie Mortgage n tha
real property recorde, Lender may, et any time and without further autharization from Grantor, file executed counterparts, copes or
reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender for all axpenses incurred in pertecling or
continuing this security interest. Upon default, Grantor shali agsembis the Personal Property in & manner and st a piaca rgasonably
convenient to Grantor and Lender and make it available to Lender within three (3} days after receipt of written demand from Lender.

Addresses. The mailing addrasses of Grantor (debtor) and Lender {secured party}, from which information concarming the sacurity interest
granted by this Mortgage may be obtained {(each as required by the Uniform Commarcial Code), are as stated on the first paga of thes

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relsting to further assurances and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time. upon request of Lender, Grantor will make, execute and daliver, or will cause to
bae made, executad or deliversd, to Lander or to Lender's designes, and when requested by Lender, cause to be filed, recorded. refiled, or
rarecorded, as the case may ba, at auch times and in such offices and places as Lender mey deem appropriate, sny and all such morigages,
desds of trust, security deeds, security agresments, finencing statements, continuation statements, instruments of furthar sssursnce,
cartificates. and othar documants as may, in the sole opinion of Lender, be necessary or desirable in order to eftectuate, complate, perfect,
continue, or preserve (a) the obligations of Grantor under the Note, this Mortgage, and the Relsted Documents. and Ib] the lians and
security interests creatad by this Mortgage as first and prior lisns on the Property. whather now ownad or herealter acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all coats and axpensas incurred

in connectipn with the mattere referred to in this parsgraph.

Attorney-In-Fact. (f Grantor feila to do any of the things referred to in the preceding peragraph, Lender may do so for and in the name of
Grantor and at Grantor's expenss. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things ss may be necessary of desirable, in Lander's sole
opinion, to accomptah the matters refarred to in the preceding paragraph.

EULL PERFORMANCE. |f Grantor pays all the Indebtadness, including without limitation all advances secured by this Mortgage, when due, anx]
otharwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor & suitabie
satistaction of this Mortgage and suitable statements of termination of any financing statement on file avidencing Lender's security interast in
tha Rents and the Personal Property. Grantor wlll pay, it permirted by applicable law, any reasonable termination fee as detarmined by Lendar

from time to time. .
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafault™) under this Mortgage:

Default on Indabtadnens. Failure of Graentor to make any paymant when due on the Indebtedness.

[ . +,+WWIHI 1




04-02-1998 MORTGAGE Page 4
Loan No 0059 {Continued)

Dafault on Other Paymants. Failure of Grentor within the time required by this Mortgaege 10 meke any paymen! for taxes or insurance, of
any other payment necpssary to pravent filing of or to affect diacharge of any lian,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or candition contained in this Marigage, the
Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Grantor detault undor any loan, extension of credit, security agreement, purchase or sales
agreemant, of any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's praperty or
Grantor's ability to repay the Note or Grantor’'s ability to perform Grantor’s obligations under this Mortgage or any of the Reiated
Documeants,

Falss Statements. Any warranty, represantation or statement made or furnished to Lender by or on bahalt of Grantor under this Marigage.
the Note or the Related Documents is fatse or misleading in any matarial respect, eithar now or at the time made or furnished.

Defactive Coliateralization. Thie Mortgege or sny of the Releted Documents ceases to be in full force and effect {including failure of any
collateral documants to create a valid and perfectad sacurity interast or lien) at any time and for any reason. '

insolvency. The dissclution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of 2
receiver for any part of Grantor's property, any assignment tar the benefit ot creditors, any type of creditor workout, or the commeancement
ot any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Forsciosure, Forfelture, etc. Commencement of foraciosure or forfeiture proceedings, whether by judicial proceeding. self-heip,
reposgsession or any other mathod, by any creditor of Grantor or by any governmental agency against any of the Proparty. However, this
subsaction sheil net apply in the evant of a good faith dispute by Grantor as to the validity or reasonableness of the ctaim which is the basis
of the forecloaure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or »
surety hond for the claim satistactory to Lender.

Breach of Other Agresment. Any braach by Grantor under tha terms of any other agreement between Grantor and Lender that is not
remedied within #ny grace period provided therein. including without limitetion eny agreement concerning any indebtedness or other
obligation of Grantor to Lender, whether axisting now Of later.

Events Affecting Guarantor., Any of the preceding events occurs with raspect to any Guarantor of any of the Indebtadness or any
Guarantor dlas or becomes incompatent, or ravokes or disputes the validity of, or liability under, sny Guaranty cof the Indebtedness.

Adverss Change. A materisl adverse change occurs in Grantar’s financial condition, or Lender belleves the prospect af payment or
performance of the Indebtednass ie impeired.

insecurity. Lender in good faith deams itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ghy Ewﬁnt of Defauit and at any time theraafter, Lender, at s oplion. may
gxercise any ane or more of the folipwing rights and ramadia_s, in addition to any other rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right at it optien without notice to Grantor to declare the antire Indaebtedness immadiaty
due and pavable, including any prepayment penslty which Grantor woyld ba required to pay.

UCC Remadias. With respect to all or any part of tha Personal Property, Lender shall have all the rights and remedies ot a secured parly
under the Uniform Commercial Coda. '

Collsct Hanta. Lendar shall have the right, without notice to Grantor, to take possession ot the Property and collect the Rents, including
amounts past due and unpaid, end apply the net proceeds, over and above Lender's costs, against the Indebtedness. |n furtherance of this
right, Lender may raquire sny tenent or other user ot the Proparty to make payments of rent or use fees directly to Lender. If the Rants are
collected by Lender, then Grantor irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender n
response to Lendar's demand shall satisfy the obiligations for which the payments are made, whether or not any proper grounds for the
demand existed. Lender may exercise ite righta under this subparagraph either in pergon, by agent, or through a receiver.

Appeint Receiver, Lender shall have the right 10 have a receiver appointed 1o take possession of all or any part ot 1he Property, with the
power to protect and preserve the Properly, to operate the Properly pregceding foreclosure or sale, and to collect the Rants from tha
Property and apply the procesds, cver and above the cost of the raceivership, against the tndebtedness. The receiver may serve without
bond it permitted by law. Lender's right to the appointment of a recelver shall extst whether or not the apparent value o! the Property
excesds the Indebtagness by a substantisl amount. Employment by Lender shall not disqualify 8 person from sarving as a receiver.

Judicial Forsclosure. Lender may abtain a judicial decree foreclosing Granter’s interest in all or any part of the Propaerty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without 1aking such possession, after giving
notica of the time, place and terms of sale, together with a description of the Property to be sold, by publication once a week tor three (3)
succesgive woeks in some newspapser publishad in the county or counties in which the Real Property to be sold is located, to sell the
Property |or such part or parta thereof as Lender may from time to time slect to sell} in front of the front or main door of the courthouse of
the county in which the Property to be sold, or 8 substantial anc material part thereof, is located, at public outcry, to the highest biddar tor
cash. f there is Real Property to be sold under this Mortgage in mare than one county, publicatien ¢hall be made in all counties where the
Raal Property to be sold ig locatad. f no newsepaper is published in any county in which any Real Property to be sold 13 located, ths notica
shall be published im & newspaper published in an sdjoining county for three (3] successive wesks. The sale shall be hald batween tha
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exsrcise of the power of sale under this Mortgage. Lender may tid at
any sale had under the terms of this Mortgege and may purchasse the Property if the highest bidder theretcre. Granior heraby waives any
and all rights to have the Property mershaited. In exercising its rights and remediss, Lender shall be free to sell all or any part of the
Property together or separately, in one sale or by separate sales.

Deficiancy Judgment. It permitted by applicable law, Lender may obtain a judgment for any deticiency remaining in the Indebtedness due
to Lender attar application of all amounts received from the exercisa of the rights provided in this saction,

Yenancy at Sufferance. If Grantor remaing in possession of the Property after the Property ia sold as provided above or Lender otharwisag
becomes entitled 10 posseasion of the Property upon default ot Grantor, Grantor shaeil become 8 tenant at sutferance of Lender or the
purchaser of tha Property and shali, at Lender's option, either |(8) pay a reasonable rental for the use of tha Proparty. or (b} vacate the
Property immadiately upon the demsnd of Lendear.

Other Remedias. Lender ghall have all other rights end remadies provided in this Mortgage or the Note or available at law or in equaty.

Sale of the Property. To the extent permitted by applicabie iaw, Grantor hereby waives any and all right 10 have the property marshalled.
In exercising Its righta and remadias, Lander shall be free to sell all or any part of the Property togathar or separately, in ¢ne sale or by
geparate sales. Lender shali ba antitled tc bid at any public sele on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time
aftar which any private seie or other intended dispogition ot the Perscnal Property is to be made. Reasonsable notice shall mean notice
givan at least ten {10} days betore the time of the sala or disposition.

Wailver; Election of Remaedias. A walver by any party of a breach of & provision ot this Mortgege shall not constitute a waier cf or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue
any remedy shall not exclude pursuit of any other remedy, and an slection to make expenditures or take action to perform an obligation of
Grantor under this Mortgage atter failure of Grantor to perform shall not affect {Lendsr’s right 1o declare a default and exercise ils remedies
under this Mortgage.

Attorneys’ Fees. Expensss. If Lender institutes any suit or action to enforce any of the terms of thia Mortgage. Lander shall be pniitled Lo
recovar guch sum s the court may adjudge reasonable as attorneys” fees at tria! and on any appeal. Whather or not any court action s
invoived, all reasonable expenses incurred by Lendar that in Lender’a opinion ara nacessary at any time for the protection of it interest or
the entorcemant of ita rights shall become a part of the Indebtedness payable on demand and shall baar interest from the date of
expandlture untit repaid at the rate provided for in the Note. Expenses covered by this paragraph inciude, without limitation, howdver
subject to any limits under applicable law, Lender’'s gttorneys’ fees and Lender's legal expenses whethar or not there s a lawsuit, including
attorneys’ feas for bankruptcy proceedings (including etfarts to modify or vacate any automatic stay or injunctiord, appeals and any
anticipated post-judgrent collection services, the cost ct searching records, obteining title reports lincluding foreclosure reporisy,
surveyors' reports. and Appreiss! fees, and title insurance, to the extent permitted by applicable law. Grentor alse will pay any court costs,
in addition 1o ali othar sume providad by law.

NOTICES TO GQRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitatian any notice ol default and any
notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by lew} and shall be etfective when
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sctually delivered, or whan denosited with a nationally recognized overnight courier, or, if mailad. shall be deemed effective when deposited in
lhe United States mail first gisss, cartified or registered mail, postage prepsid, directed to the addresses shown near the baginning of Lhis
Mortgage, Any party may changs its address for notices under this Mortgagse by giving formal written notice to the other parties, specifying

. that the purpose of the notice 18 to change the party's addreas. Al copies of notlces of foreciosure fram the holder of any lien which has

priority over this Marigage shall be sent to Lenders address. as shown near the beginning of this Morigags. Far notice purpeses, Geantor

| agroas t¢c keap Leander informad at all times ¢f Grantor'e currant address.

MISCELLANEOUS PROVISIONS. The toliowing miscallaneous provisions are a part af this Mortgage:

Amendmants. This Mortgage, together with any Related Documants, constitutes the antird understanding and agreament ot the partias as
to the matters set forth in this Mortgage. No alteration of or amendment to this Mertgage shall be atfactive unless given in writing and
signed by the party of parties sought to be charged or bound by the alteration ar amendrment.

Annual Reports. |t the Property IS used for purposes other then Grantor's residence, Grantor shall furnish to Lender, upon request. a
cortified statement ¢f net operating income raceived from the Property during Grantor's previous fiscal year in such lorm and detad B8
Lander ghall require. "Net oparating income” shali mean all cash receipte from the Property less ail cash expenditurea mada in connasion

with the operation of the Property. '

Applicable Law. This Mortgage tas boen deliverad to Lender and accapted by Lender in tha State of Aiabama. Subjact to the provisions
on arbitration, this Mortgage shall be governad by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes. claims and controversies between tham, whather individual, joint, or claas in
nature, arlsing from this Mortgege or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant 1o tha
Rules of the American Arbitration Associstion, upon request of eithar party. No act ta take or dispose ot any Collateral shall constituta a
waiver of this arbitration agreemant of be prohibited by this arbitration agreement. This includes, without limitation, obtaining mjunchive
raliof or B temporary rastraining order; invoking @ powsr of sale under any deed of trust or mortgage; obtaining 8 wril of attachmeant of
imposition of a raceivar; or exarciging any rights relating 10 pargcnal property, inchuding taking or disposing of auch proparty with or without
judicial process purguant 10 Article & of the Unitorm Commercist Coda. Any disputes, claims, or controversies concesning the lawfulness or
reasonabloness of any Bct, or exercise of mny right, concerning any Collateral, including any claim to rescind, ratorm, ot otherwise modify
any agreament relating to the Collataral, shait slso be arbitrated, provided however that no arbitrator shall have thg right or the power to
enjoin or restrain any act of any party. Judgment upon @Ay award rendered by any arbitrator may be anterad in any court having
jurisdiction. Nothing in this Mortgage ahall praclude any party trom saaking aquitable ralief from a court ot competent jurisdiction. The
statute of limitations, estoppel, walver, laches, and similar doctrines which would otherwise be appliceble in an action brought Dy & parly
shall be appficable in sny arbitrstion procesding, and the commancemant of an arbitration proceeding shall be desmad the commancament
of an action for these purposas. The Federal Arbitration Act shall apply to the construction, interpretation, ard enforcement of this

arbitration provision.
Caption Headings. Caption headings in this Mortgage are for dnvenience purposes only and ara nat to be used to interprel of defing the
provisiona of this Mortgags.

Marger. There shall ba no merger of the interast or antate created by this Mortgage with any other interest or estate in the Proparty at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lender.

Multiple Partiss; Corporate Authority, All obligations of Grantor under this Mortgage shall be joint and several, and all references to Grantor
shall mean asch and every Grantor. This means thet each of the peraséng signing below is responsible for afl obligations in this Morigage.

Severability. If a court of compatent jurisdiction finds any provision of this Mortgage 1o he invalid or unenforceabl as to any peracn or
circumegtance. such finding shall not render that pravision inveid or unanforcesble as to any other parsons ar CircuMetances. |¥ feasible,
any such offanding provision shall be deamad to be modifiad to be within the limits ot enforceability or validity; however, if the aHending
provision cannot ba 80 moditiad, it shall be stricken and gll othar provisions of this Mortgage in all othar respeacts shall ramsain vahd and

anfarceable.
Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interaest, this Mortgage shall be b:nding
upon and inure to the benefit of the parties, their successors and assigns. It pwnership of the Property bacomea vested in a person alhat

than Grantor, Lander, without notice to Granter, may deal with Grantor's successors with reference 1o this Mortgage and the Indablednaess
by way of torbeaarance or axtansion without releasing Grentor from the obligations of this Mortgage or lishility under the Indetitedness.

Tims I8 of the Essence. Time s of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benelits of the homastead exemplion laws of the State
ot Alabama as to all Indabtednsss gecurad by this Morigage.

Walvers and Consants, Lender snall not be deemed to have wawed any rights undar this Mortgage lof under the Ralated Documanis]
unlass guch waiver is in writing and signed by Lender. No dalay or omission on the part of Landar in @xsrcising any right shall operate as a
waivar af such right or any other right. A waiver by any party of a provision of this Mortgapa shall not constitute a waiver of or prejudice
the party’s right otherwiee 1o damand strict compliance with that provigion or any other prowision. NoO prior waiver by Lander, nor any
sourse of deaiing between Lendsr and Grentor, shall constitute a waiver of any of Lender’s rights or any ot Grantor's obligations as tc any
future tranaactions. Whenever consent by Lender ig required in this Mortgage. the granting of such consent by Lendar in any instance shall
not constituta continuing consent 10 subseguent instances where such consent is requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS YERMS.

GRANTOR:
Dayal Construction Company. Inc.

By: IBEAL)

Karen H. Doyal, Secretary

This Mortgage prapared by:

Nems: Angsl Chambars/Real Estate
Address: 417 N 20th Strest
City. State, ZIP: Blrmingham, AL 36203
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CORPORATE ACKNOWLEDGMENT

STATEOF __Alabama ) ’

Jafferson } 88
COUNTY OF ~ )

1, the undersigned authority,” 8 Notary Public in and for said county in said stats, hereby certity that Karen H. Doysi, Secretary, of Ooyal
Construction Company. Inc., a corporstion, is signed 1o the foregoing Mortgage and who is known 1o ms, acknowladged befare ma on this day
that, being Informed of the contents ot said Mortgage, he or she, 8s such officer and with full authority, executad the same voluntarily for and

as the act of said corporation. | ,
Given under my hand and official seal this 2nd N day of ,19_ 98

My commiesion sxpiras 7£'i tz Z — e e

April

e T T e e e
LASER PAD, Rog. V.S, Pat & T.M. Oft_ ver. 3.24¢ ic) 1998 CFI FraServices, Inc. Al righte reservad. (AL-GO3 €3.24 RDOYBOSI.LN R2.OVL]

NOTE TO PROBATE JUDGE

This Morigage securss open-and or ravolving indebtedness with residential real property or Intevasts: therafore, under Section 40-22-2(1}b,

Code of Alabama 1875, as amended. the mortgags filing privilege tax on this Mortgags should not sxcesd .15 for ench $100 {or fraction
thereof) of the credit limit of & ___ provided for herein, which is the maximum principal indebtednass 10 be secured by this

Mortgage at any one¢ time.

Ragions Bank
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