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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED APRIL 2, 1998, between Doyal Construction Company, Inc., A Corporstion, whose
address is 4708 Christie Lane, Birmingham, AL 462186 (referred to below as "Grantor™); and Regions Bank, whase

addrass is P. O. Box 10247, Birmingham, AL 35202 {raferred to below as "Lender™).

GRANT OF MORTGAGE. For velusble consideratton. Grantor marigages, grants, bargains, sells and convays 10 Landar all of Grantor's nght,
title. and intarest in and to the following described real property, together with all existing of subsequently eracted or atfixed buildings,
improvements and fixtures; all sagemants, righta of way. and appurtenances,; alt water, wataer rights, watarcourses and ditch nghta iinclucding
stock in utilities with ditch or irrigation rights); and all other rights. rovalties, and profits relating 10 the real property, including without limnation
all minerals, oil, gas, geothermal and similer matters, locate in Sl'ﬂlby' County, State of Alabama (the "Real Property” )

Lot 64-b, according to the Survey of Summarhruudeuctnr 5. Phase 6, recorded in Map Book 23, page 48,

in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Summerbrook, Alabaster, AL 35007. The Real Property tax
Idantitication number ia 23-2-10-1-001 001,

Grantor presently asgigns to Lender all of Grantor's right, title, and interast in and to alt laases of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commercial Code aecurity interest in the Personal Property and Rents.

DEFINITIONS. The following worde shall have the following meanings when used in this Morigage. Terms nat otherwise defined n this
Mortgage shall have the maanings atttlbuted to such terms in the Uniform Commarcial Code. All roferences to dallar amounts shall mean

amoaunts in lawful monay of the Unitad States of America,
Grantor. The word "Grantor” mesns Doyal Construction Company, Inc.. The Grantor is the mortgagor under this Martgage.

Quarantor. The word "Guarantor” masns and includes without limitation each and all of the guarantors, sureties, and accommuodation
partias in connection with the Indebtednass.

improvemants. The word "Ilmprovements” means and includes without limitstion all existing and future improvements, buwidings,
structures, mobile homee affixed on the Real Property. iacilities, additions, replacemants and other construction on the Aeal Property.

indebtednass. The word "indebtodness”™ means all principal and interast payable under the Nate and any amounts expended or advanced
by Lender to discharge obligations of Grantor or oxpenses incurred by Lender to enforce abligations of Grantor under this Morigage.
together with interest on such amounts as provided in this Mortgege. In addition to the Note, the word "Indebtadness” includes all
obligations, debts and lisbiities, plus interest thaereon, ot Grantor to Lendar, or any ona or more of tham, as well ns ali claims by Lander
against Granigr, or BNy oNa OF mare of them, whether now existing or hereatter arising, whathar related or unralated 0 the purpose of tha
Note, whather voluntary or otherwise, whather due or nat dus, absoluta or contingent, liquidated or unliguidated and whether Grantor may
be liable individusity or jointiy with others, whether obligated as guarantor or otherwise, and whather recovery upon such Indabtadness may
be or hereafter may become barred Dy any &tatute ot limitations, and whather such Indebtedness may be of harasafter may becaoma

othosrwisa unenforceable,
Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lender is the morigages under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, snd includes without timitation all assignments and
security interest provisions relating to the Personal Property and Rents.

Note. The word “Note” mesns the promissory note or credit agresment dated April 2, 1998, in the original principal amount of
$97.500.00 from Grantor to Lender, together with all renewals of, extensions ot, modifications of, refinancings of, consaldations of.
and substitutions for the promissory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonat Property. The words "Personal Property" mean ail squipment, tixtures, and ather articies of personal property now or horeater
owned by Grantor. and now or hereafter attached or affixed to the Real Property; together with atl accessions, perts, and additong to, all
replacemants of, and all substitutions for, any of such property. and together with all proceeds {including without limitaton all insurance
proceeds and retunds ot premiums) from any sate or athar disposition of the Property.

Property. The word "Property” means collactively the Real Property and the Persanal Property.
Reni Property. The words "Real Property” mean the property, interests and rights described above in tha "Grant of Mortgage”™ section.

Relsted Documents. The worde "Related Documents” mean and Include without limitation sll promissory notes, credit agreemants. loan
agreemants, environmantal agreemants, guaranties, security agreements, mortigagas, deeds of trust, and all other instruments, agregmaonts
and documents, whether now or hereattar exigting, axecutad in connaction with the Indebtadness.

Rents. The word "Rents” means all pregent and future rents, revanusd, incomne, issues, royalties, profits, and othar benefits denvad trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OFf ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgags, Grantor shali pay to Lender all amounts sacured by this
Mortgege as they becoms due, end ahall strictly perform all of Grantor’s obligations under this Mortgags.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the toHowing provisiona:
Posasssion and Use. Untid in default, Grantor may ramain in possassion and control ot snd oparate and manage the Proparly and collect
the Rents trom the Property.
Duty to Maintain. Grantor ahsll maintain the Property in tenantable condition and promptly perform afl repairs, replacemants, and
maintenance necessary to praserve its value.

Hazardous Substences. The terms "hszardous waste,” "hazardous substance," "disposal,” "relaags,” and “threatenad release.” a8 used n
this Mortgage, shail have the sama meanings as &et forth in the Camprehansive Environmentsl Raspanse, Compengation, and Liabihty Acl
of 1980. as amendad, 42 U.5.C. Section 9601, et seq. ["CERCLA"), the Superfund Amendments and Reauthorizetion Act of 19868. Pub. L.
No 99.499 ("SARA"}, the Hazardous Materlals Transportation Act, 49 U.S.C. Saection 1801, et s8q., the Rescurce Consarvation and
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Recovery Act, 42 U.8.C. Section BS01, et 8eq., or other applicable state or Federal laws, tules, or reguiations asdopted pursuant to any of
the foregoing. The tarms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and patroleum
by-products or any fraction thereof snd asbastos. Grantor represents and warrants to Lender thst: (8] During tha paricd of Grantor’'s
ownership of the Property, there has besn na usa. generation, manufacture, storage, trestment, disposasl, ralesss or thraatened ralaasa of
any hazardous waste or substance by sny person on, undar, about or from the Property; (b) Grantor has ne knowledge ol, or reason to
believe thai thare has been, except as previously disclosed to and scknowledged by Lender in writing, {il any use, qeneration,
manufacture, storage, treatmaent, disposal, release. or thraatened release of any hazamdous waste or substance on, under, about or from the
Property by any prior owners ar occupants of the Property or lii} any actual or threatened litigation of claims of any kind by any person
relating to such matters; and (c} Excapt as pravicusly disclosed to and acknowledged by Lender in writing, (i} naither Grantor nor any
r@nant, contractor, agant or athar authotized user of the Proparty shali use, generate, manufacture, store, treat, dispose of, of releasa any
hazardous waste or substance on, under, about or from the Property and {ii) any such activity shall be conducted in compiiance with all
appicabla tederal, atate. and local laws, regulations and ordingnces, including withaut limitation thosse laws, regulstions, and crdinances
described above. Grantor suthorizes Lender and its agents 10 entar upon the Proparty to make such ingpactions and tests, at Grantor's
axpense, as Lender may deem sppropriate to determine compiiance of the Proparty with this section of the Mortgage. Any inspeclions of
tests made by Lender shall be tor Lender's purposes only and shell not be construed to creata any responsibility ot lisbility on the part o
{Lender to Grantor or to any other person. The raprasentations and warranties contained harein are based on Grantor's due diligance in
invastigating the Property for hazardous waste and hazardous substances. Grentor hereby (8] releases and walves any future claims
against Lender for indemnity or contributlon in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b
agress to indemnity and hold harmiess Lender against any and all claime, losses, liabilities, damagas. penalties, and axpenses which Lendat
may directly or indirectly sustain or suffer resulting fram a braach of this gection of the Mortgage or as a consagquence of any use,
genaration, manufacture, atoragae, disposal, rolasse of threatened ralesse cccurring prior to Grantor’'s ownership or interast in the Property,
whether or not the same was or should have besn known to Grantor. The provisions of this saction of the Moprigage, including the
obligation to indemnity, shell survive tha payment of the Indebtadness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be atfected by Lender's acquisition ot any interest in the Property, whether by foreclosure or otherwisa.

Nuisance, Wasta. Grantor shall not cause, conduct or parmit any nuisance nof commit, permit, or guffer any atripping of or wasia on or (o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not ramova, or grant to any othar
party the right to remove, any timber, minerale (including oil and gas), soil. gravel or rock products without the prior written consant of

Laender.
Removel of improvemants. Grantor shall not demolish or remove any Improvements trom the Real Property without the pnor writien

consant of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangemeants satis!actary to
Lender to replace such Improvemants with Improvements of at least equal value,

Lender's Right to Enter. Lendsr and its agents and represantatives may enter upon the Real Property at p!l reasonable hhimes 10 attend 1o
Lender's interests and to inspect the Praparty for purposes of ﬂranmrja compliance with the terms and conditions of thts Martgage.

Complisnce with Governmantal Requirements. Grantor shall promptly comply with sll Jaws. ordinances, snd regulations, now or hereatter
in effect, of ell govarnmental authoritiea applicable to the use or occupsncy of the Property, including without limitation, the Amaerncans
| With Diggbilitias Act. Grantor may contest in good laith any such law, ordinance, or regulation and withhold compiiance during any
: procesding, including appropriate appsals, so long & Grantor has notified Lender in writing prior to doing so and 8o long As, in Lenders
' sole opiniocn, Lender's interests in the Property are not joopardized. Lender may raquire Grantor to post adaguate segurity or 8 suraty bond.
reagonably satistactary to Lendér, 1¢ protact Langar's interest,

Duty to Protect. Grantor agreos neither to abandon nor leave unattended the Proparty. Granter shail do alt other acts, in addition to those
acts sat forth above in this section, which from the character and use of tha Property are reascnably necessary to protect and presarve thi:

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsly due and payable all sums sacurad by this Mortgage upon
. the sale or transter, without the Lender’s prior written cansent, gf sll or any part of the Real Property, of any interast in the Reat Property. A
| ~gaila or trangfer” means the conveyance of Real Property or any right, title or interest tharein; whather legal, baneficial or equitable; whethar
| voluntary or involuntary; whether by outright saie, deed, installment sale contract, land contract, contract for deed, leasehold intarest with a

tarm greater than three (3} years, laase-option contract, or by sale, gssignment, or transter of any beneticisl interast in or to any lard trust
| holding title to the Real Property, of by any ather method of conveyance of Real Property interest. |f any Granto? is a corporation, partnerahip or
hmited liability company, transfer also includes any change in ownership of mora than twenty-five parcent (25%) of the voting stock, parinerghup
interests or limited Hability company interegts, 83 the casg may be. of Grantor. However, this option shall not be gxercised by Lender it such
oxprciae is prohibited by faderal taw or by Ajabama law,

TAXES AND LIENS. The following provisions ralating to the taxes and liens on tha Proparty ara a part of this Mortgage.

: Payment. Grantor shall pay whan dus land in all events prior 1o delinguency) all taxes, payroll taxes, aspecial taxes, assessments, water
| charges and sewaer service charges levied against or on account af the Properly, and shall pay when due all claims for work done on or tor
sarvices rendared or matarial furnished to the Property. Grantor shall maintain the Property free of ell liens having priority over or aqual to
the interest of Lender under this Mortgage. except for the lisn of taxes and assassments not due, and except as otharwise providad in the

lollowing paragraph.

, Right To Contest. Grantor may withhold payment of any tax, assessment, of cleim in connaction with a good teith dispute over the
! abligation to pay, 80 long as Landes's interest in tha Property is not jeopardized. If a lien arisas ar is filed ss 8 rasuit of nonpaymaeant,
' Grantor ghail within fiftaen (16) days after the lien arises or. if a hen is filed, within fiftean {15) days after Grantor has nolice ot the fihng.
sacure the discharge ot the lien, or it requested hy Lender, deposit with Lender cash or a gufficient corporate suraty bond or other sacurity
satistactory to Lendes in an amount sutticient to discharge the lien plus any costs and attornays’ feas or athar charges thal could accrue as
a result of a foraclosure or sale under the lien. In any conteat, Grantor shall defend itselt snd Lender and shall satisty any adverse judgmeni
pefore enforcement againet the Property. Grantor shalt name Lender ss an additional abliges under any surety band furmshard n the

conteat proceadings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satistactory evidence of payment of the taxes or ageassmants and shall
authorize the appropriate governmental otficial to daliver to Lander at any time a written statement of the taxes and assassments against

tha Proparty.

Notles of Construction. Grantor shall notify Lender at least hifteen {15) days betore any work is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, materislman’s lian, or other fien could be asserted on account ot tha
work. gervices, or materials. Grantor will upen request of Lender furnish to Lendser advance assurances satisfactory to Lender that Grantor

can and will pay the coat of such improvemants.
PROPERTY DAMAGE INSURANCE, The toltowing provisions relating 15 insuring the Property arg a part of this Mortgage.

Maintenance of insurance. Grantor shali procure snd maintain policies of fire insurance with standard extendsd covarage gndorsemeants on
5 a replacement basis for the tull insurable valua covering all Improvemants on the Real Propefty in an amount sufficient to avaid spphcanion
! of any coinsurance clause, and with s standard mortgages clause in favor of Lander. Grantor shall also procure and maniamn
| comprehensiva general lisbility insurance in such coverage amounta as Lendér may request with Lendar being named as additiongl insureds
: in such lisbility insurance policies. Additionally, Grantor shall meintain such other insurance, including but not limited 1o hazard, business
intarruption and bailer insurance as Lender may require. Paolicles shall be written by such insurance companias and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lander certificates of coverage from sach insurer containing 8 stipulation that
coverage will not ba cancelled or diminished without a mimmum of tan (10} days’ prior writtan notice to Lender and nol containing any
disclaimer of the insurar’s liability for failure to give such natice. Each inaurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impatrad in any way by any act, omission or defauit of Grantor or any othar person. Should the Rea!
Property at any time bacome located in an area designated by the Directar of the Federal Emergency Manggement Agency as n special
flood hazard area, Grantor agrees to obtain and maintain Federal Ficod Insurance for the full unpaid principal balance ot the ioan. up to the
maximum palicy limits set under the National Fiood Insurance Program, or a8 otherwise required by Lender, and to maintain such insurance

1or the tarm of the loan.

! Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Lenger may make prool ol loss i
| Grantor fails to do so within fiftean {15} daya of the casualty. Whether or not Lender’'s security i8 impaired, Lender may, at its election.
.' apply the proceeds to the reduction of the Indebtedness, payment ot any lien affecting the Proparty, or the restoration and rapair of the
| Property. {f Lender slacts to apply the proceeds to rastoration and repair, Grentor shali repair or repisce the demaged or destroyec!
' Improvameants In 8 MBANES satisfactory to Lender. Lendar shall, upon satistactory proot of such axpanditure, pay or reéimburse Grantor from
tha proceeds for the reasonable cost of repair or restoration i Grantor i not in detault unger this Mortgage. Any proceads which have not
basn disburaed within 180 days after their receipt and which Lender has not committed to the repair or restoration of tha Property shall be
used firat to pay any amount gwing to Lender under thig Mortgage. then to pay accrued interest, and the remainder, it any, shall bé apphed
to the principal balance of the Indebtedness. If Lander holds any proceeds afier payment in fuil of the Indabtedness, such procends shall be
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Unasxpired Insurance ar Sale. Any unexpirgd insurance shall inure to the benafit of, snd pass 10, the purchaser of the Property covared by
this Mortgage at eny trustese’s sale or others sale held under the provislons of this Mortgage, or at any foreclosure sale of such Propesty.

Grantor's Report on Insurance. Upon request of Lander, howaver not mora than once 8 year, Grantor shall furnish to Lendar A repart on
ench exiating policy of insurance showing: (8) the nama of the insurer; (b) the rigks ingured; (¢} the amount of the policy; {d} the proparty
ingurad, the then currant replacement value of such property, and the manner of determining that velue: snd {e} the axpiration data ¢f the
policy. Grantor shsll, upon request of Lender. have an independent appraiser setisfactory to Lender determine the cash valug replacement

¢oat of the Property,

EXPENDITURES BY LENDER. f Grantor tails to comply with any provision of this Mortgage, or If sny action or procesding is cornmenced that
would materially affect Lender’'s intereste in the Property, Lender on Grantor's behalf may, but shall not be required to, taka any action that
Lendar deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for in the Note from tha date
incurred or paid by Lender to the date of repayment by Grantor. Al such expensaes, at Lender's oprion, will (a) be payable on demsend. (bl be
added to the balance of the Note and be apportioned among and be payable with any installment payments to become due during aither {i) 1ho
term of any applicable insurance policy or (i} the ramaining term of the Note, or {¢) be treated as a balloon paymeant which will be dua and
payable at the Note's maturity. This Mortgage also will secure payment of these amounts, The rights provided for in this paragraph ahall be n
addition to eny other rights or any remedies to which Landar may be entitled on account ot tha dafsult. Any such action by Lander shall not bo
construed as curing the default 80 as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha tollowing provisions relating to ownership of the Property are a part of this Mortgage.

Tithe. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all hens
and sncumbrances other than those set farth in the Real Property description or in any title insuranca policy, title raport, or final title aprnion
issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b] Grantgr has the full right, power. and authority 1o
axecute and deliver this Mortgage tc Lander.

Defonas of This. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titla 10 the Property againsgt
tha lawful claims of all pergans. In the event any ection or proceading is commenced that questions Grantor’s title or the intereat of Lendar
under this Mortgage, Grantor shall detend the action st Grantor’'s expensa. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participate in the proceading and to be representsd in the proceeding by counsel af Lemder’s own choice. amt
Grantor will deliver. or cause to be delivered, to Lender guch instruments as Lender may requast from time to time 10 parmit such

participation.

Comgpliance With Laws. Grantor warrants that the Proparty and Graptnr'ﬂ use of the Proparty complies with all axisting applicable laws,
ordinances, and regulations of governmentat autharities.

i .
CONDEMNATION. The !ollowing previsions ralating to condemnation of thé Proparty are a8 part of this Mortgage.

Application of Net Procesds. If alt or any part of tha Property is condemned by eminent domain proceedings of by any procaeding or
purchase in lieu of condemnation, Lender may at its eléction require that sll or any portion of the net proceeds of the award be spplied 1o
the Indebtedness or tha repair or restoretion of the Property. The nbt procseds of the award shalt mesn the award afler paymant of all
reasonsble costs, expenees, and attorneys’ fees incurred by Lender in connaction with the condemnation.

Proceadings. |f any proceading in condemnation is filed, Grantor shall promptly notify Lender in writing. and Grantor shall prompily take
such steps as msy be necessary t¢ defend the action and obtain the award. Grantor may be the nominal party in such proceeding. but
Lendsr shall be entitied to participate in the preceeding and to e represented in the proceeding by counssl of its own choice. ang Grantor
will deliver or cause to be delivered to Lender such instrumants as may be reguested by it frem time 1o tima to parmit such participanon.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiens relating to governmental taxcs.
tees and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon request by Lendar, Grantor shall execute such documents in addition to this Martgage and take
whatever other action is reguested by Lander to perfact and continue Lender’s lien on the Real Froperty. Grantor shall reimburse Lendar for
all taxes. as dascribed below. together with all expenses Incurred in racording, perfecting or continuing this Mortgege, inclueding without
limitation all taxes, fees, documantary stamps. and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (&) a spacific tax upon this type of Mortgage or upon all or any
part of the Indebtednsass secured by this Mortgege: D) a specitic tax on Grantor which Grantor is authorized of reguired to deduct from
payments on the indebtedness securec by this type of Moartgage: (Cl 8 tax on this type of Morigage chargeable ageinst the Landeér ar the
holdar of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest maga by

{rantor.

Subsaguent Taxes. |l sny tax to which this section appiies I8 enacted subsequent 1o tha date of this Martgage, this svent shall have the
same sffect as an Event of Dafsult (8s defined below), and Lender may exarcise any ot all ot its avsitable remedies for an Event o! Default
as provided below unleas Grantor either {a} pays the tax before it becomes delinquent, or (b] contests the tax as provided abowve in the
Taxes and Lians saction snd deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreesment ara & part of
this Mortgage.

Sacurity Agresment. This instrumant shall constitute m security agreement tc the extent any of the Proparty constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of a sacured party under the Uniform Commaercial Code as emended from time to

tirme.

Security Interest. Upon request by Lander, Grantor shalt execute tinancing etatements and take whatever other action 18 requested by
Lender to pertect and continue Lendar’s security interest in the Rents and Personal Property. In addition to racording this Mortgage in the
raal property records, Lender may, at any time and without further autkorization from Grantor, file executed countarparts. copies or
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendar for all expanses incurred in parfecting or
continuing this security Interest. Upon default. Grantor shall sssemble the Personsl Property in 8 manner and at a piace reasanably
convenisnt to Grantor and Lender and make it available to Lender within three {3) days atter receipt of written demand from Landar.

Addresass. Tha malling addresses of Grantor {debtor) and Lendar {secured party), from which informatton cancermng the sucurnty interast
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Codse), are as statad on the first page of this

Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lander, Grantor wiill make, execute and delivar, or wik cause 1o
be made, exacuted or deltivared, to Lender ar 1o Lendar’'s designes, and when requested by Lender, cause to be tilad, recorded, refed. or
raracordad. 88 the case may be, at such times and in such offices and places 8s Lender may deem appropriate, sny and all such mortgages.
desads of trust, securlty desds, sscurily agreemants, fingncing statements, continuation statemsents, inatruments of furthar assurance.
cartificates, and other documents as may, in the scle opinicn cf Lender, be naceesary or desirebla in order to effectuate, complete, perfect,
continue, or presarve {a} the obligations of Grantor under the Note, this Mortgage, and the Raelated Documents, and (b} the hens and
security intereste crested by this Mortgage as first and pnior liens on the Property, whether now owned or hareafter acquired by Grantor.
Unless prohibited by Jaw or agreed to the contrary by Lender in writing, Granter ghall reimburse Lender for all costs and axpenses incurred
in connaction with the mattars refarrad te in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things reterred 1o in the preceding paragraph, Lender may do so for and in the namir of
Grantor and at Grantor's expense. For such purposes. Grantor hereby irrevocably appoints Lender as Grantor's attorney in-tact for the
purpose of making, executing, delivering, filing, recording, and deing all other things as may be necessary or desirable, in Lendar's sole
opinion, to accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANGCE. If Grantor pays all the indebtedness, including without limitation all advances secured by this Mortgege. when dug, and
ntherwise performs all the obligations Imposed upcon Grantor under this Morigage, Lender ghall exaecute and deliver to Grantor a sutabie
satistaction of this Mortgsge and suitable statements ot termination ot any tinancing statement an tile avidencing Lender’s sacurity interest in
1he Rants and the Personal Property. Grantor witl pay, if permitted by applicabie law, any reasonable termingtion fee as detesmined by Londar
from time to tima.

DEFAULT. Each of the fallowing. #t the aption of Landar. shall constitute an avent of detault ("Event of Detault”™) under th:s Mortgage:

Dsfoult on Indebtedness, Failure of Grantor to make any payment when due on the indabtadnass.
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Default on Other Payments. Failure of Grantor within tha time required by this Mortgage to make sny paymaent for taxes or insutance, of
any other paymant necgssary to prevent tiling ot or to affact discharge of any lian.

Compliance Default. Fallure of Grantaor to comply with any other term, obligation, covenant or condition contained in this Mortgage, 1he
Note or in any ot the Related Documenta.

Dafault in Favor of Third Partles. Should Grantor defeult under eny loan, extension of credit, security agreement, purchase or ssies
agreemeant, or eny other agreemant, in favor of any other craditar or person that may materially aftect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's abllity to perform Grantor's obligations under this Mortgage or sny of the Ralated

Documents.

False Staternents. Any warranty, representation or statement made or furnished to Lendar by or on bahalf of Grantor under this Mortgaga,
ihe Note or the Relatad Documents is false ar misieading in any material respect, either now or at the time made or turnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in tull torce end etfect lincluding tailure of any
collaterel documents to ¢raste a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor’s existence as 8 going business. the insolvency of Granlor, tha sppointment of a
recaiver tor sny part of Grentor’s property, any assignment for the benetit of craditors, any type of craditor workout, or the commeancameant
of any proceeding under any hankruptcy or insolvency lawa by or againat Grantor.

Foreclosure. Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceading, sell-hein,
rapossassion or any other method, by any creditor af Grantor or by any governmental agency against any of the Proparty. However, this
subsection shall not apply in the evant of a good faith dispute by Grantor as to the validity or raasonebleness of the cleim which is the basis
of the foraclosure ar {orefsiture proceeding, provided that Grantor gives Lender written notice of such cisim snd furnishes raservas or o

suraty bond far the claim satistactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreament betwesen Grantor and Lender that 1& not
remedied within sny grace period provided therein, including without limitation any agreament concerning any indebtedness or other
obligation of Grantor to Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events oCCurs with raspect to any Guarantor of any of the Indebtadness or any
Guarantor digs or becomes lncompetant, or revokes or disputes the validity of, or liability under, any Guaranty of tha Indebtedneas.

Adverse Change. A materisl adverge changs occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

\nsecurity. Lender in good faith deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ahy qu'nt of Default and at any time theroafter, Lendsr, at 1ts oplion, may
exarcise any ona or more of the following rights and ramediss, in addition to any other rights or ramedias provided by law:

Accelsrate Indebtednass. Lender shall have the right at its option without notice to Grantor 1o daclare the entire Indabtedness immadiately
due and payable, including any prapayment penalty which Grantor woyld be required to pay.

UCC Remedles. With respact to sll or any part of the Personal Property, Lender shali have all the rights and remedias of a secured party
i undar tha Unifarm Commercial Code. '

Collsct Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rante, nciuding
amounts past dus and unpaid, snd apply the nat proceeds, over and above Lender’s costs, against the indebtedness. (n furtharance of thiy
right, Lendar may require any tenant or other user of the Property to make paymanis of rent or use fees directly to Lender. 1f the Rants are
collected by Lender, than Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumanti recsivead i payment
thareof in the name of Grantor and to negotiate tha same and collect the preceeds. Payments by tenants or other users to Lendar n
response 1o Lender’'s demand shall zatisfy the obligations tor which the paymeants are made, whethar or not any propar grounds for the
demand existed. Lender may exercise |ts rights undar this subparagraph either in person, by agant, ar through a raceiver.

Appoint Aaceiver. Landar shafl have the right to have a receiver appointed to take possession of ali or any part of the Property, with the
power to protact and presarve the Property, to operate the Property preceding foreclosure or sale, snd to collect the Rents from the
Proparty and apply the proceeds, over and above the cost of the receivership, againat the Indebtedness. The receivar may serve without
bond it permitted by law. Lender's right to the appointment of @ recelver shall exist whethar or not the apparent value ot the Propeny
axceaeds the Indebtedness by s substantial amount. Employment by Lender shall not disqualify a psraon trom sarving »s a8 receivar,

Judicial Foreclosure. Lendar may obtain a judicial decree toreclosing Grantor’'s Interest in all or any part of the Property.

Nonjudiciel Sale. Lender shall be authorized to take possession of the Proparty and, with or without taking such possesgion, after giving
notice of the tima, place snd terms of sale, together with a description of the Property to ha sold, by publicetion onoa 8 week for three (3]
successive wesks in some newspaper published in the county or counties in which the Real Property 10 be sold i8 locatad, 1o sell the
Property {or such part or paris thereof as Lender may from time to time elect to sell} in front ot the front or main door of the courthouse o!f
the county in which the Property to be sold, or 8 substantial snd material part therao!, is located, st public outcry, to the higheat bidder for
cash. It thare is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whare the
Reat Property to be sold is located. Hf no newspaper is published in any county in which any Real Property 1o be sold is located, the nolice
| shall be published in 8 newspaper published in an adjoining county for three {3) successive weeks. The sale shall be held belwean 1ha
b hours of 11:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the powaer ot sale under this Mortgage. Lender may bid at
any sale had under the tarms of this Mortgage and may purchase tha Proparty if the highest bidder theretore. Grantor hereby waives any
and all rights to have the Property marghalled. in exerciging its rights and remedies, Lander ghall be fres to sell all ar any part of the
Property togsther or separately, in one sale or by separate 8ales.

Deficlency Judgment. |f permitted by spplicable law. Lender may obtain a judgmaent for any deficiency remaining in the Indebtedness due
to Lendar after application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property aftar the Property is sold as provided above or Landar otherwise
becomes entitled to possaession of the Property upon default of Grantor, Grantor shall hecome 8 tenant at sufftersnce of Lendar or the
purchaser ot the Property and shell, at Lender’'s option, either (s) pay a reasonable rantat for tha usa of the Property. or (b} vacate the
Property immediataly upon the damand of Lender.

Othsr Remedies. Lender shall have all other rights and rembdies provided in this Mortgage or the Note or svailable at taw or in 8quity.

Sale of the Property. To the extant parmitted by applicable lew, Grantor hereby waives any and all right 10 have the property marghalled.
In exercising ite righta and remedies, Lender shall ba fres to sell all or any part of the Property together or separataly, in ane sale or Dy
separata sates. Lender shall be entitled 1o bid at any public sale on ell or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sala of the Parsonal Property or of the tima
alter which any priveta sale or other intended disposition of the Personal Property is to ba made. Reasonable notice shall maan nolice

given at least ten {10} days befora the time of the sale or disposition.

Waivar: Elaction of Remaedies. A waiver by any party of a breach of a provision of this Morgage gshall not constitute a3 wavar ot or
prejudice the party’s rights otherwige 10 demand atrict compliance with that provigion or any other provigsion. Election by Lender 1o pursue
any remedy shatl not exclude pursuit of any other remedy. and an elsction 10 make expsnditures or take action to parform an obligation of
Grantoer under this Martgage after faliure ot Grantor 1o pertorm shall not atfect Lender’s right to declare 8 detault and exercise its remeadies

ynder this Mortgage.

Attorneys’ Fass; Expenaws, If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall ba entitled 1c
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial end on eny appeal. Whether or notl any court ACHON 1%
involvad, all reasonable expensss incurred by Lender that in Lender’'s opinion ere necessary at any time for the protaction of ite interest of
the enforcement of its rights shalt become s part of the Indebtedness payabis on demand and gshall bear intereat from the date of
expenditure until repaid at the rate providad for in the Note. Expenses coverad by this paragraph include. without limitatian, hawewvar
subject to any iimits under applicable law, Lender's attorneys’ feas and Lender’s legal exponses whether or not thare is 8 isawsuil, including
attorneys’ tess for benkruptcy proceedings lincluding efforts to modify or vacete sny autometic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, gbtaining title reporis (including loraclosure reporlsl
surveyors’ raporta, and hppraigal teas, and title insurance, to the extent permitied by applicable law. Grantor also will pay any court costs,
in addition to ail othar surma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without kmitation any notice of defauh and any
notice of sale 10 Grantor, shatl be in writing, may ke sent by telefacaimile {unless otherwise required by taw). and ghall ba affactive when
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actusily detivered, or when deposited with a nationally recognized overnight courier, or, if mailed, shall be deamed etftoctiva when deposited In

the United States mait firs} class, certified or registered mail, postage prapaid, directad to the sddrasses shown near the beginning ol this
Mortgage. Any party may change its address for notices undar thiz Mortgage by giving formal written notice to the other parties, spacitying
that the purpose of the notice is to change the party's address. AN copies of noticas of foreclosurs from the holder of any Men which has
priarity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage. For notice purposes, Grentor
agreas to keap Lender informad at gl times of Grantor’'s current address.

MISCELLANEOUS PROVISIONS. The following migceillaneous provisions are B part af this Mortgage:

Amsndments. This Mortgage, togather with eany Related Documents, constitutas the antire understanding and agreement ot the parties as
ic the matters set forth in this Mortgage. No alteration ot or emendment to this Mortgage shall be sffective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendmaent.

Annual Reparts. |t the Property is used for purposas other than Grantor's residence, Grantor shall turnish to Lender, upon ragquest. a
certifiad statement of net operating income received from the Property durning Grantor's previeus tfiscal year in such form and detaill as
Lender shall requira. "Net oparating income” shall mean all cash raceipts from the Proparty less all cash expenditures made in conneclion
with the operation of the Property. '

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lendst in the State of Alabama. Subjact to the provisions
on arhitration, this Mortgege shall be governed by and construed in accordance with the laws of the State of Alabama,

Arbitration. Lender and Grantor agree that all disputes. claims and controversies betwaean them, whaether individual, joint. or class in
nature, arlsing from this Mortgage or otharwlse, including without limitation contract and tort disputes, shall ba arbitrated pursuant to the
Rulez of the American Arbitration Assocition, upan raguest of aithar party. Nc act to take or dispose ot any Collateral shall constitute a
waiver of this arbitration agreement or be prohibited by this arbitration agreemant. This includes, without limitation. obtaining injunctivi
roliet or a temporary restraining order; invoking a power of sale under any deed ot trust or mortgage: obtaining a writ of attachmant or
impasition of a racelver; or exercising any rights retating to parscnal property, including teking or disposing of such property with or without
judicial process pursuant 1o Article 9 of the Uniform Commarcial Cods. Any disputes, claims, ar controversies concerning the lawfuiness ot
reasonablensss of any act, or exercige of any right, concerning any Collateral, inciuding any claim to rescind, reform, or otharwise modity
any agreement relating 10 the Collateral, shell slso ba arbitrated, provided however that no srbitrator shall have the ripht or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by any srbitrator may be entarad in any court hawving
jurisdiction. Nothing in this Martgage shalf preclude any party trom seeking squitable relief from a court of compatent jurisdiction. Tha
statute of limitations, estoppel, waiver, laches, and gimilar doctrines which would otharwise be spplicable in an action brought by & party
shall be applicable in any arbitration procesding. and the commencement of an arbitration proceading shall be deemed 1he commencemant
of an action for these purposas. The Federal Arbitration Act shall apply to the congtruction, interpretation, and enforcemant ot thig
arbitration provigion. 4 ,

Caption Headings. Caption headings in this Mortgage are far converlence purposes only and are not to be used to interpret ar define the
provisions of this Martgage.

Marger. There shall be no merger of the interast or estate created bv;this Mortgage with sny othar interasy or astata in the Property at any
time held by or for the benetit of Lander in any capacity, without the written conasent of Lander.

Multiple Parties; Corporate Authority. Ait obligations ot Grantor under, this Mortgage shall be joint and several, and all references to Grantor
shall mean each and avery Granter. This maans that aach of the parsons signing below is rasponsibie for sfl obligations in this Mortgagse.

Severability. If a court ol competent jurisdiction finds any provision of this Mortgage to be invelid or unenforgeabla as to any person ar
circumstance, such tinding shatl not render that provision invalid or unenforceable as to any other persons or circumsatances. (! feasibla,
any such offending provision shall be deemed to be modified 1o be within the limits of enforceability or velidity: however, if the oHending
provision cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shsll remain vahd and
enforcaable.

Successors and Assigne. Subject to the limitations stated in this Mortgage on transfaer of Grantor’s intarest, this Mortgage shall be binding
upon and inure to the bensfit of the parties, their succesaors and assigns. |t ownarship of the Property becomes vested in a person cthaer
than Grantor, Lender, without notice to Grentor, may deal with Grantor's succassors with reference to this Mortgege and the Indebtednass
by way of forbearance or extension without relaasing Grantor from the obligations of this Mortgage or liability under the Indetitedness.

Time in of tha Essence. Time ie of the essenca in the parformance of this Morigage.

Waiver of Homostead Exemption. Grentor hersby releases and waives all rights and benefits of the homestead exemption laws of the Siate
of Alabema as to all indabtedness secured by this Mortgags.

Walvars and Consents. vender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents|
unlags such waiver 8 in writing and signad by Lander. No delay or omission on the part of Lander in exarcigaing any right shall operate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shsll not constitute & waiver ot or prejudica
the party’s right otherwise to demand Btrict compiiance with that provision or any other provision. No prnior waiver by Lender. nor any
course of dealing betwasn Lender and Grantor, shall constitute a walver of any of Lender’s rights or sny of Grantor’s gbligations as to #ny
future transactions. Whenever consant by Lender is requirad in this Mortgage, the granting of such congent by Lender in any instance shall
not constitute continuing conseant to subssquent instances where such consent is required.

RECORDING. $23,600.00 of the proceeds of this loan have been applied on the purchase price of the property described herein conveyed to
mortgagor simultansously harawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction Company. Inc.

By:

“Karen i, Doyal, Secretary

{SBAL)
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Thia Mortgags prapared by:

Name: Liz Payne
Address: P.Q. Box 10247
Chty, State, ZIP: Birmingham, Al 356202
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CORPORATE ACKNOWLEDGMENT

STATE OF b}%&lﬂh@ AAY7 =N - )

s

COUNTY OF AADM )

in said state, hereby certify that Karen H. Doyal, Secretary, of Doyal

Construction Company, Inc.. B corporsation, is signed to the foregoing Mortgage and who i5 known 1o me, acknowiedged before me on this day
that. being informad of the contents of seid Mortgage. he or she, as such officer and with full suthority, axscuted tha same valuntarily tor and

as the act ot seid corporation. > .
Given under my hand and official seal this (Q - day of b [ . , 189 o
%Mm ~ T e AV

@_quﬁq otary)Publlc

| the undersigned sutharity.'s Notary Public in and tor sald county

-

My commission sxpires _

NOTE TO PROBATE JUDGE

btedneas with residentisl real property or interests; therefora, undar Section 40-22-2{1).
filing priviege tax on this Mortgage should not exceed §.15 for aach $100 (or fraction
providad for hareln, which Is the maxkrum prncipal iIndebtedness to be sacived by this

This Mortgage secures open-end o ravolving inde
Code of Alabama 1975, ss amended, the mortgage

theraof} of the credit limit of §__
Mortgage at any ons time.

Ragions Bank

By: e
A its L
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