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NOTICE
THIS MORTGAGE SECURES AN OPEN-IND CREDIT PLAN. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS MORTUAGE Wil
BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTUAGEE AND THE MORTGAGOR (BORROWER) NAMED HEREIN.
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STATE OF ALABAMA ok o 4 oe. /1 - li.fﬁ'k!
COUNTY OF JEFFERSON " e / " cEnTIFI_Eﬂ

LINE OF CREDIT MORTGAGE g1 3 wﬁ .00 |
. ‘ !
This Line of Credit Morigage, made and entered into on MARCH 19, 1998, by and between DEBRA M. MYLES AND HUSBAND, RICHARD 1. MYLES (heremafier
referred to as “Morngagor”™, whether one or more) and the C.J. EMPLOYEES FEDERAL CREDIT UNION (hereinafter referred to as "Mortgagee ™), whaose Acdtress 15 POST
OFFICE BOX 2006, BIRMINGHAM, ALABAMA 35201-2006 to secure the indebtedness of DEBRA M. MYLES AND RICHARD L. MYLES theresmaiter referred o
as "Borrower”, whether epe or more) to Mortgagee. -8

| RECITALS . |
A’ THE SECURED LINE OF CREDIT. The Borrower is now or may become justly indebted 10 the Morgagee in the maximum principal amount of $16,765.00. This andchiedne sy
is evidenced by 4 certain open-end line of credit established by the Morgagee for the Borrower pursuant ie an Equity Line of Credit Agreement of even date herewith, (the
"Credit Agreement”). The Credit Agreement provides for an open-end credit plan pursuant to which the Bormower may borrow and repay, and reborrow and repay, amounts
{from the Mortgagee up to & maximum principal mmount ar eny one time outstanding not exceeding the Credit Limat.
B. MATURITY DATE. If not sooner terminated as set forth therein, the Credic Agreement will terminate on MARCH 19, 2004, an ali sums payable thersunder {principal,
inferest, expenses and charges) shall become due and payable in full.

| ACGREEMENT

NOW THEREFORE, in consideration uf the premises and to sccure the payment of {a) alt advances herctofore or from time to time hereafter niade hy the Mongagee the

L & 1998-414épo

Borrower under the Credit Agreement, or any extension or renewa] thereof, up to 2 maximum priacipal amount al any one lime outstanding ot exceeding the Credit Linut, €

(b} 0}l finance charges payable from time to time on said advances, or any pan thereof, {c) all other charges, costs and expeases now or hereafter owing by the Borrower w0
the Mortgagee pursuant o the Credit Agreement, or any cxtension or rencwal thereof, (d) all other indebtedness, obligations and liabilities now or berealter owing by the
Borrower to the Mortgagee under the Credit Agreement; or any extension of or renewal thereof;, and (e) all advances by the Martgagee under the terms of this Morgage Obe™
aggregate ammount of all such items described in (a) through {¢) above being hereinafter collectively called “Debt”) andd the comphance with atl the ktipulations herein contuned,
the Martgager does hereby grant. bargain, sell and convey unto the Mortgagee, the follewing described real estate:

LOT 28, DOGWOOD FOREST, THIRD PHASE, AS RECORDED IN MAP BOOK 14, PAGE 46 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
SITUATED IN SHELBY COUNTY, ALABAMA.,

F :

TO HAVE AND TO HOLD the real estate unio the Mortgages, its successors n}d assigns forever, wogether with all the improvements naw ar hercafier erected on
thi real estate and al) easements, rights, privileges, tenements, appurtengnies, rents, royalties, mineral, oit and gas rights, water, water rights anij water stock and all finrores
rm;lw or hereafter attached to the same real estate, all of which, including replacements and additions thereto shall be deemed to be and remain » part of the real esmic Coversd
byl this Mortgage, and all of the foregoing are hercinafter referred to as "Real Estate” and shall be conveyed by this Morngage,

| The Mortgagor covenants with the Mortgagee that the Morngagor s lawfully scized in fer simple of the Real Estate andd has a good right to sell and convey the Real
Edtate as aforesaid; that the Real Estate is free of all encumbrances, except as stated herein, and the Monigagor will warrant and forever defend the title 10 ihe Real Estate unto

the Mortgagee against the lawful claims of all persons, except as otherwise herein provided.

i The Morigage is junior and subordinate to that certain Mortgage recorded in INSTRUMENT NO. 1993-25065, if any and if assigned as recorded m INSTRUMENT
:E_ 1696-28151 in the County Probate Office where the land is situated (hereinafier called the "First Mortgage™). 1tis speciheally agreed that in the event default should be

. de in the payment of principal, interest or any other sums payable under the terms and provisions of the First Morgage, the Morngegee shall have the right without natice
tal anyone, but shall not be obligated, 1o pay part of all of whatever amounts may be due under the erms of the First Mongage, and any and all payments 30 made shall he
a:ided to the debt secured by this Mortgage and the Debt (including il such puyments) shatl be immodiately due and payable, at the opdion of the Morgagee, and ihis Morgage
sHal! be subject to foreclosure in all respects ns provided by law and by the provisions hereof.

|

' The Mortgagot hereby authorizes the holder of any prior marigage encumbering the Real Estate to disclose to the Mortgagee the following informaton (1) the
arhount of indebledness secured by such mortgage: {2} the nmount of such indebtedness thai is unpaii, (3} whether any amount owned on such indebtedniess is of has been
inlarrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby: aml (31 any other infornmtion regarding such

m*-ngage: or the indebtedness secured thereby which the Mortgagee may request from time to time,
|

! For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other lens
wl|1in:h may auain priority over this Mortgage (hercinaficr jeintty called “Liens™), when imposed legally upon the Real Estate and if default is made tn the payment of the [aens,
or any part thereof, the Morngagee, at its option, may pay the same; (2) keep the Real Esute continuously insured, in such manner and by such companics ns may be
HhLisfﬂumr}r iy the Mortgagee; against loss by fire, vandalism, malicious mischief arxl other perils sually covered by a fire mnsurance policy with sandan! exiended coverage
endorsements, with loss, if any, payable fo the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient o cover the Debt. The origmal insurance
ndlicy, and all reptacements therefor, shall be delivered to and hetd by the Mortgagee until the Debt is paidd in full. The original insurance policy and all replacements theretur
st provide that they may not be canceled without the insuter giving at least ten days prior written notice of such cancetlation 1o the Mortgagee. The Morgagor berehy dssigns
l pledges to the Mortgagee, as further security for the payment of the Debt, cach and cvery policy of hazard insurance now or hercafter in effecr which insures caul
improvements, or any part thereof, together with all the right, title andt interest of the Marngagoer in and 1o cach and every such policy, including buv mot limited to ail ol 1he

srtgagor’s right, title and interest in and 10 any premiums paid on such hazand insurance, including all rights to retumed premiums. [f the Mongagor fails & keep the Real
Fsiale insured as specified above then, at the election of the Mortgagee and without netice to any person. the Morgagee may declare the carire Diebt due and payabie and this

ortgage subject 1o foreclosure, and this Morngage may be fareclosed as hercinafter provided; and, regardiess of whether the Mortgngee declares the entire Debt due and
pdyable, the Morgagee may, but shall not be obligrted to, insure the Real Estate for its full insurable value (or for such lesser mmount as the Mortgages may wisht againat
such risks of foss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debn, o1, at the elecuen uf the
I\imgagcc. such proceeds may be used in repairing or reconstructing the improvements locaicd on the Reat Estate.  All amounts spent by the Mortgagee far insurance or fot
the payment of Liens shall become & debt due by the Borrower ard Mongagor to the Morngagee and a1 once paysble without demand upon of notice (9 the Borower ot
Morgagar, and shall be secured by the tien of this Morgage. and shall bear interest from the date of payment by the Mortgagee unnl paid ar the rate of inee rest proyujed kor
il{ the Credit Agreement. The Borrower and Morigagor agrees o pay prompdy when due the principal and imerest of the Debt amt keep and perform every other covenam
and agreement of the Credit Agreement secured hereby.

i As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Morgagee, the following described property righss. claims, rents,
piﬂﬁlﬁ. issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time o ime accruing, wheiher under lcases of tenancics now exisiuly of
hereafter created. reserving to the Mortgagor, so long as the Mongagor is nat in default hereunder, the right w receive and retain such rents, profits, 1ssues and revenues,
(%} All judgments, awards of damages and settiements hercaficr made resulting from condemnation proceedings of the 1aking of the Real Estate, or any pan thereof, undet
lhI power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereef, or t any rights appurtenant therese,
icluding any award for change of grade of streets, and alt paymenis made for the voluntary sale of the Real Estate, or any part thereof, in biew of the exercise af the powes
of eminent domain, shall be paid 1o the Mortgagee. The Morgagee is hercby authorized on behalf of and in the name of the Marigagoer (v execulc and dehiver valid acquittances
flr, or appeal from, any such judgments or awards. The Morngagee may apply all such sums received. or any part thereof, after the paymenr of all the Mortgagee s expenses
:{urr:d in conneetion with any proceeding or transaction described in this subparagraph 2, inciuding coun costs and attomey ‘s fecs. on the Ddebt in such manner as the

urighgee elects, or, ut the Morigagee's option, the enfirc amount or any part thereof 5o received may be released or may be used 10 rebuild, repair or restore any o @liaf
Ihe improvements located on the Real Estate,

i The Morgagor hereby incorporutes by reference into this Morigage all of the provisions of the Credit Agreement af even date herewith, Mortgagor agrees wthat,
il the cvent that any provision or clause of this Mongage or the Credit Agreemem conflicts with applicable law, such conflict shall not affeit any other provisinns of this
Mortgage or the Credit Agreement which can be given effect. 1t is agreed that the provisions of the Mortgage arl the Credit Agreement are severable and that. if unc or ture
«ff the provisions contained in this Mongage or in the Credit Agreement shall for any reason be held to be invatid, ilegal, or unenforceable in any respect, such invahdiry,
illegality, or unenforceability shail not affect any other provision hereof; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never heen
:.-:I:mined herein. If enactment or expiration of applicable Jaws has the effect of rendering any provision of the Credit Agreement or this Mortgage unenforceable according
'm! its terms, Mortgagee, at its option, may require the immediate payment in full af all sums secured by this mortgage and may ihvoke any remedies permitted hercunder
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The Morgagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not 1o commil, waste or peimii im;‘nimﬁ

of deterioration of the Real Estate, and ar gll times to maintain such improvements in as good condition as they arc, reasonable wear and tear excepted. oot
wd

If ali or any part of the Real Exate or any interest therein is sofd ar transferred by Monigagor without Mornigages's prior writen consent, excluding (a) thtt creandh
of a lien or encumbrance subordinate to this Morigage (b) the creation of 4 purchase moency sccurity interest for houschold appliances {c) the ransfer by devise, descen
by openation of law upon the death of & joint tenant or {d) the grant of any leasehold interest of three years or less not contining an option 10 purchase, Mongages may,
Mortgagee's option, declare all of the sums secured by this Morigage to be immediaicly due and payable. Morngagec shall have waived such option (o sccelame if, prior
the sale or transfer, Mortgagee and the person to whom the Real Estate is 1o be sold or transferred reach agreement in writing that the credit of such person is satid{actory 1
Morgegee and that the interest payable on the sums secured by this Mortgage shall be at such rawe as Morgagee shall request. &

_ o

The Morngagor agrees that no delay or failure of the Mongagee to exercise any option (o declare the Debt due and payable shall be deemed n waiver nf thyy
Mortgagee's right to exercise such option, ¢ither as to any past ot present default, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, ahere
or changed cxcept by a written instrurgent signed by the Mortgagor and signed on hehalf of the Mongagee by one of its duly authorized representatives, -

Afier default on the part of the Borrower or Mongagor, the Mongagee, upon bill filed or other pruper legal procecdings being commenced for the foreciosure of
this Mongage, shall be entitled 1o the appointment by any competent court. without notice v any party. of a receiver for the rents, 1ssues anmd profits of the Real Enstate, with
pawer o lease and control the Real Estate, and with such other powers as may be deemed necessary. '

. Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mongagee s option prior to release of this Mortgage, may make furre sdvances
1o Borrower (separstely or severally, if more than ene). Such future advances, with interest thereon, shall be secured by this Mortgage when evadenced by promissory notes
stating that said noles ane receaived hereby,

, UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Credit Agreement hereinabavi: refered
w.arxl any or all extensions and rencwsls thereof and advances and any ingerest duc on such extensiens, renewals and advances) arxl nfl other indabtedness secuned herebsy amd
reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums. and interest thereen, and fulfills all of moergagor’ s obligations
under this Mortgage, this conveyance shalt be null and void. But if: (1} any warmnty or representation made in this Mortgage s breached or prover fatse in any maferial
respect; {2) default is made in the due performance of any covenant or agreement of the Morigagor under this Morgage, (3) defaolt s made in the paymen to the Morngagce
of any sum paid by the Morigagee under the authority of any provision af this Morntgage, (4) the Debi, or any pan thereafl, remains unpaid &t mawrity; {5) the inferest af
thé Morigagee in the Reat Estate becomes endangered by reason of the enforcement of any prior licn or encumbrance; (6) any statenent of lien is filed ngainst the Real Eamie,
or any part thereof, under the statutes of Alahama relating w the liens of mechanics and materislmen (without regard to the existence or nonexisience of the deba or the lsen
o which such statement is bases; (7} any law is passed imposing or authonizing the imposition of any specific tax upon this moertgage or the Deb or permuining or authornzang
the deductions of any such tax from the principal or interest of the Debu, or by virue of which any tax lien or asscssment upon the Real Estatc shall be chargeattle against the
owner of this Mantgage: (8) any of the stipulations contained in this Mongage is declaréd invalid or inoperative by any court of competent jurisdiction; (%1 BHorrower ot
Mortgagor or any of them (a) shatl apply for or consent to the appointment of & redeiver, frustee of liquidator thereof of the Resl Esizte or of all or a substantial part of such
Botrower's ot Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) farl, or admit in wrting such Borruwer's o1
Mongagor's inability, generally to pay such Borrower's or Mongagor's debts as they come due, (¢} make a general assignment for the benefit of creditors, {2) file m petnun
or an answey seeking reorganization or An arrangement with crediors or laking ldvanmgc;nf any wsclvency law, {f} file an answer admitting dic materinl allegntions of, of
coinsent to, or default in answering a petition filed against such Borrower or Mortgagor in any bankruptcy, reorganizing: or isolverwy proceedings: or (g) an arder for rehief
or other judgment or decree shall be entered by any court of competent jurisdiction, approying a petiton seeking liquidiation ar reorgapization of the Bormower or Mongaguor,
ur!nny of them, if more than one, or appointing a receiver, trustee or liquidatar of any Borrower ar Merigagor or of the Real Estate or of ail or 2 substannal part of the assels
of any Barrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debi shall at once become
du::: and payable and this Mongage shall be subject 10 foreclosure and may be foreclused as now provided by law in Case of past-due mongages, and the Mongmgee shall be
sithorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks i some
ndlwﬁpapcr published in the county it which the Real Estate is located to sell the Real Estace in front of the cou rthouse door of said county at public outcry, o the bghest baulder
t'uLcush and to apply the proceeds of said sale as follows: firsi, to the expense of adverising, selling and conveying the Real Estate and foreclosing this morngage, inc luding
a Feasanable attomey’s fee; second, o the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, lieas of
ulpmr ercumbrances, with interest thereon: third, 1o the paytment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully mauned
ar the date of said sale. but no interest shall be collected beyond the day of szle and any uneamed interest shall be credited to the Borrower; and fourth, the balance. 1f any.
10 be pakl t the panty or parties appesring of record as the owner of the Real Estate ar the time of sale, aficr deducting the cost of ascertaining whe 1s such owner The
Mi::-rtgngur agrees that the Mortgagee may bid at any sale had under the terms of this Moriguge and may purchase the Real Eswte 1f the highest hidder thereerl. A i
fofeclosure sale the Real Estate may be offered for sele and sold as a whale without first offering it in any other manner or may be offered for sale and sold in any other manner
thfz Mongagee muy elect. The Borrower and Mortgagor ugrees to pay all costs, including reascnable atomey’s fees, incurred by the Mangages n callecung or secuning or
atienipting to collcct or secure the Debt, or any part thercof, or in defending or aempting to defend the pronity of this Morntgage against any lien or encumbrance on the Real
Efitatc, unless this Mortgage is herein expressty made subject to any such lien or encumbrance; anl/or all costs incurred in the foreclosurc of this Mongage. cither under the
pq:wcr of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mongagee shall be 1 part of
thé 1Jebt and shall be secured by this Morigage., The purchaser a¢ any such sales shail be uider no obligaton 1o see w the proper application of the purchase maney  In the
evient of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or auctioneer, shall execute o the purchaser for and in the pame of the Mongagor a dead

mimc Real [state,

i Mongagor waives all rights of homestead exemption in the Real Estate and relinguishes ali rights of curtesy and dower in the Real Estite. Flural or singular wordy
uskd herein to designate the undersigned shall be consirued [o refer to the maker or makers of this Mongage, whether one or more natural persons.  All covenants and
recments herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, righl and provilege herein
kerved or secured to the Mortgagee, shall inure to the benefit oof the Mortgagee's successors and assigns.

- Morntgagor agrecs that a1l of the provisions printed above arv agreed 1o and accepted by Muortgagor and constitute valid aml enforceable provisions of dus Morgage
IN WITNESS WHEREOF, the unlersigned Morntgagor has executed this instrement RCH 19, 1998,
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| HARD L. MYLES J

STATE OF ALABAMA
COUNTY OF JEFFERSON

| [. the undersigned authority, a Notary Public, in and for said County in said Sute, hereby certify that DEBRA M. MYLES AND HUSBAND, RICHARD L. MYLLS
wpnsc name(s) 15 (are) signed fo the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that. being mformed of e contents of sun!
cdnveyance, (s)he {they) executed the same voluntarily on the date the same bears date. Given uptpr my hand and official seal on MARCH 1%, 1598

s T
Notary Public

T}i1S INSTRUMENT PREPARED BY: CU LENDING. INC., LAURA STURQRUANT. ¥ 1dv&hicss Center Parkway, Suite 210, Birmingham, AL 35243

AT L Bl N EP A PO . .
MY CONL SO DV PIRET (r T ane e a4

My commission ¢xpires:

NOTE TO CLERK OF COURT: Morigrgee certifies that if al any point’ th?s?mﬁrtgigct is assigned (© a non-tax exempt holder chat such Holder wili comply with Alabama
Cohde 40-22-2{5H 19735}
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