' M
THIS INSTRUMENT PREPARED BY {Name) DARLENE SHELBY, An Employee of Compas ank
i ! (Address)__ 701 South 32nd Street, Birmingham, A1%35233

! i
STATE OF ALABAMA ) y N L
COUNTY OF  JEFPERSON ) EQUITY LINE OF CREDIT MORTGAGE 93
' (Residential Property) A Mharlh =5
1 _H- [ ]
'NOTICE. This is a Future Advance Mortgage which sacutres an apen-end credit plan which contains provisions aliowing fed changes in th AN
‘Perceniage Rats applicabla to the baiance owed under the Account. |pcreases in the Annual Parcantage Rate may reasull in highe T TR
-monthly payments and increasad finanhca charges, Decreases in the Annual Percentage Rate may resull in lower minimuriémonthly poy e £
Hlowar finance chargas, | .
: ! —L
'WORDS OFTEN USED IN THIS DOCUMENT E L
| (A} "Meortgage.” This documant, which is dated March 19, 1598 . will ba callad the "Mortgage. 4 B{"I ‘g
(B) "Borrower." __RTCHARD N. AKINS, AND WIFE DANETTE A. AKING - et
(C} "Lender,” Compass Bank will be cafied "Landar.” Lendar is a corporation or assgciation whicly w%ma_i
and which exists under the laws of the State of Alabama or the Uruted States. i

Lender's address is__701 South 32nd Streaet. Bixmingbam, AL 35233

(DY "Agreoment.” The "Compass Equity Line ot Credit Agreemant and Disclosure Staternent” signed by Borrower and dated Mar. 19.
1998 . as it muy be amended, will ba called the "Agreemant,”. The Agreesment astablishes an open-and credil plan {herematies callod

the "Account™t which permits Borrower te borrow and repay, and reborrow and repay, amounts from Lender up tu a maximum pancipsl
at ahy one time outstanding not axceading the cradit limit of $ 50, 000,00 . All mathods of cbtaining credit are collactively

ruferred to as " Advances”.

(E}y ~Maturity Date.” Unless terminated sooner in accordatice with 1he terms of the Agreement, Lender’s obligations 10 make Advances Lnder
tha Ayreement wilt terminate twenty (20} years from the date of the Agreement. The Agreement permits the Borrpwet [0 Topay any
balance outstanding at the time of termination of the Agreement by continuing fo make minirsum maonthly paymants in accordance with

the Agresment, This Mortgage shall reman valid aftar tha Maturity Oate until all sums owing under the Agresment amd this Marigags are
paid in full,
{(F] "Property.” The propariy that is described below ‘n the section ttled "Description 31 The Property” will be called the "Property .

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prima rate as published in the Wall Street Jouinal's "Money Bates” tabia

(“Index Rate™) in affect on the last business day of the previcus calendar month plus _ 0. 0000 percentage points {the "Annual Percentage
Rate"} divided by 12. If multiple rates ara quoted i the table, than the highest rata will ba considared the Index Rote. The Monthly Penode
| Rate on the date of this Mortgage is 0.7083 9 and the Anmual Percentage Rata shali be 8.5000 %. The Monthiy Penodic
Rute and the Annual Percentage Rate may vary from billing cycle to bifling cycla based on increases and docreasos in the Index Rate, The
Annual Parcantage Rata corresponding 1o the Momhly Periodic Rate does not include costs other than tmierest, The Annual Porcantage Hate

applicable to your Account will increasae if the Index Rate in etfect on the last businasy day of the calendar manth increases from ono month T
the poxt. An increase will take effect in the current billing cycle and may result in a higher finance charge and a highet ronoimum payroent
amount. The maximum Annual Percontage Rate applicable 10 tha Account shall be 18 . 0000 % and the nummum Antol Parcentagn
Ruta shall be 7.0000 %% .

" PAYMENT ADJUSTMENTS

Tho Agreemant provides {or a miimurm monthly payment which will be no less than the amount of interest calculated faor the past tionth.

FUTURE ADVANCEMENTS
The Acoount is an cpen-ond credit plan which cbligatas Lender 1o make Advances up io the credit hout set forth abova. } agres that 1us
Martgage wili remain in effect as long as any amounis ara outstanding on tha Acceunt, or the Lender has any obligahon 1o make Advanca:

under the Agreement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
| grint, bargiun, sell and convey tha Property to Lender. This means thal, by signing this Mortgage, | am gwing Lendaer the nghts that { hawe in
the Praporty subject to the terms of this Mortgage. The Lender alsu has those rights that the law gives to lenders who hold maorngages un ral
property, | am giving Lender thess rights to protect Lander from possible losses that might result i | {an! to:
(&) Pay all umounts that | owe Lendar undar tha Agreemont, or other svidence of indeblednass arising out of the Agrestnent er Acuusunt,
{B) Pay, with intarest, any ameounts that Lender spends under this Mortgage to protect the Property or Lander's nghts m the Properiy; an

IC) Kesp all of my other promiges and agreemants under this Mertgage and under the Agreamant.
i | keap tha promuses and agraaments listed in {A) through (C} above and Lender’s obligation to maka Advances under tha Agrommant bae
tarminated, this Mortguga and the transfer of my rights in the Property will bacoms void and will end. This Morigaye secutss only the

promises and agreements listed in {A} through {C} above even though | may have cthar agreements with Landear.

. LENDER'S PIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

| It an Event of Dafault {as defined below) occurs, Lendar may terminate the Account and require that | pay immodiately the cntite wnuunt then
: remaiming unpaid under the agesment and under this Mortgage. Lender may taka these actions withaout making any turther demand for
' payment. This requirerment will be callad "Immediate Paymant In Full”.

5 e

| . ' . ™ ™
' At tho option ol Lender, the occurrance of any of the following events shall constitite an Evant aof Default”™:

(A} Faiture by you 10 meset the repaymant terms of the Agreement,
(B} Fraud or matarial misreprasantation by you in connaction with the Account, application for the Account of any hinancial ihfarrmatie

ragquasted under Section 1% of the Agrasment; of

([C} Any action or failure to act by you which adversely atfects Lender's sacurity for the Account or any night of Lender i such sagunty,
incluging, without limitation, the failure by you to maintain insurance on the Property as required by this Morigaga, or the voluntary or
wwoluntary sale or transfer of all or part of the Property, Transter of the Property causad by your death or condamnation sh.wil

cunstituta involuntary Transfer undor this Mortgago.

i | 1ail to make lmmediate Paymant In Full, Lender may sell the Propertly at a public auction. The public auction will be held at tho Front oo
main door of the courthouse in the county where the Property g locatad. Tho Lender or its personal reprasentative the "auctioneer | sy well
_ tha Pruperty in lots or parcels or as one unit as it seas ht ot this public avction, The Property will be sold to the highest iddar at the putilic
! auehon. The Leondar may bid at the public auctiun, and it the Lender is tha highast biddar, tha Property will be purchased for credit iggainst the

balanece dus from Borrower,

Notice of tha tima, place and tarms of sale will bu given by publishing tha notice with a description gf tho Property once a waek for three (4
cuctessive weeke in o newspaper published in the county of counties in which the Property 1s located. The Lendear ar sauchanaer shatl have
Ilhe puwar and authonty to convey by dasd or othot instrument all of my nghts i the Proparty to the buyar bwho tmay be the Lendar! al the
pubic wuction, und use the money raceivad to pay the following amounts;

(11 all axpensas of the sale, including adverusing and selling costs and attorney’s and auctionear's faes;

(2} all amounts that | owe Lander under the Agresment and under this Mortgage; and

{3} any surplus, that amount remaining after paying (1) and 12, will be paid to the Borrower or ay may bue requirad by law.
I{ tho money received from the public sale doss not pay all of the axpanses and amounts | cwe Londer under the Agranmeal ancd thi
Mortgaga, | will promptly pay all amounts ramaimng due after the sale, plus intarest at the rate stated in the Agreement.

. DESCRIPTION QF THE PROPERTY
Thu Proparty 1s dascribad in (A} through {J) balow:

(A} The propsrty which is located at___133 BROOKSHIRE LANE PELHAM, AL. 35124
ADDHE 55

Tius propofty is in __BHELEY County in the S1ate of _Alabams . It has the following lagal descnplicon:

LOT 12, ACCORDING TO THE SURVEY OF BROOKSHIRE, 2ND SECTOR, AS RECORDED IN MAP BOOK 16,
! PAGE 65. IN THE PROBATE QOFFICE OF SHELBY COUNTY, ALABARMA ,

rm
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the property i« a condominium, the following must ba completad:| This property is part of a condominium project known as

—

icalled the "Condominium Project™). This property includes my umnit and all of my

rights in tha common elemants of the Condominium Project:

B

b All buildings and othar improvamants that are located on the property described in paragraph 1A} of this saction;

{C) All rights in other proparty that | have as owner ol the property deseribed in paragraph (A) of this saction. Thesa rights ara known as

"easemenis, rights and appurtenances attachaed to tha property”;

EEDJ All rants or royalties from the property describad in paragrapbs (A} and (B) of this sechon;

(E
(F

y ANl nuneral, il and gas rights and prolits, water rights and water stock that ara part of the property describad in paragraph (A} of this reciion;
) All rights that | have in the ltand which lies in tha strests or roads in frant of, or next to, the property descnbed in paragraph (A} of this
sacliGh;

{61 All fixtures that are now or in tha future will be an the property dascribed in paragraphs iA) and (B of this section, and all replacerments of

and mdditions to thosa fixtures, except far those fixtures, replacerments or additions that under the law are "consumar goods”™ and thnt |
acquite more than twanty (20) days after the date of the Agraement; '

(H} Al of the nghts and proparty described in paragraphs (A} through (F} of this section that | acquire in 1he future,

K

_u

All replacaments of or additions to the property described in paragraphs (B} through {F) and paragraph (M} of this saction; and

i Al judgments, awards and settlamants arising because the property described in paragraphs {A) through (i} of s saclion has Linan
condamned of damaged in whole of in part lincluding proceads of insurance); provided, howevor, that any sum received by Lander will L

appliad te any amounts which 1 owe under the Agresemant.

BORRCWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

promise that except for the "exceptions™ listad in tha description of the Property: (Al | lawfully own the Froperly; (B | have the Flgjtet te

mortgeage, grant and convey the Property to Lander, and () thers are no outstanding claims or charges against the Property.

| givo a gunaral warranty of titta to Lender, This means that | will be lully responsible tor any losses which Lendar suffers bacause somnong cthar
than myset! has some of the rights in the Property which | prormise that | have. | promise that | will defend my ownership o the Property agmnst
any claims af such rights,

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TQ FULFILL OTHER

PAYMENT QBLIGATIONS

&

. .
| will pramptly pay to Lendar when due: all amounts advanced undar the Agresment; late charges and other charges as stated in the Agresment
and any amounts expanded by Lander under this Mortgage.

2.! LENDER'S APPLICATION OF BORROWER'S PAYMENTS '

B

|

Unless the law requires or Lender chooses otherwise, Lendar will apply each of my payments undat the Agresment and under Paragraph 1
abava in the following order and for the following purposes:

(A} Firat 1o pay financa charges then due undar the Agreement; and

(B} Next, to late and othar chargas, il any; and

IC} Mext. to Lender's coste and expansas, if any: and

{0} Next, to pay any Advances made under the Agresmant or payments made undar thus Martgage.

ORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

{ will pay all taxes, assesarmants, and any othar charges and fines that may be imposad on the Proparty and that may be superior to ZTEN
Muortgage. | will alsp make paymants due under my lease if | am a tenant an the Proparty and | will pay ground rents 1if any} dus on the
Propaity. | wilt do this by maning payments, when thay are due, directly to tha parsons entitled to tham. {0 this Morigage, the word "pefson”
mnans pAy persen, organization, governmatital authority, or ather party.} Upon requaest, | will give Lender a receipt which shows that ! have
made thass payments,

Any claim, demand ar charge that is made against property because an obligation has not bean fulfified is known as a "Kan". | will promptly poy
or satinfy all lisns againat the Proparty that may be superict to this Mortgage. Howavar, this Mortgage does not raquize me ta satisly a supernnr
or of: (a) | agree, in writing, to pay the obligation which gave nse to the supenor lien and Lendar approves the way in which | agreas to pay That
abligation; or (b} 1, in good faith, argue or defend against the superior len in a lawsuit £o that, during the iawsuit, the superior han may not be
antorced and no part of tha Proparty must ke given up.

Condeminlum Assassments

It the Property includes & unit in & Condominium Project, | will promptly pay whan they are due all assessments imposed by tha rwnars
asxseciation or sther organization that governs the Cendominium Froject. That associalion of ¢rganization will be called tho “COrwnore
Association”,

ORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{4L) Ganarally

{ will obtain hazard insurance to cover all buildings and other improvernents that now are or in the fulure will ba locatad on the Propary  The
hsurance must cover loss or damage caused by fire, hazards nermally covered by "axtended coverage” hazard insurance policies, and othar
hazards for which Landar sequires covarage. Tha insurance must be in the amounts and for the periods of time requited by Lander. Lendar miny
not roguire me to obtain an amount of coveraga that is mare than the value of all buildings and othar improvemanis on tha Property.

| may chooss the insurance company, but my choice 18 subiect to Lander’'s approval. Lender may not retuse to apptove my choce unlpss thee
rafusal 15 rensanabln, All of the insurance policiss and renswals of those palicies must include what is known as a "standard morigagee clauae”
16 protect Lander. The form of all policies and the form of all renawals must be accaptable to Lendar. Lander will bave tha nght tr hald rthe
policins and renswats,

| will pay the premiums an the insurance policies by paying the nsurance company directly when the pramium payments are due. 1§ Lotrder
recuires, | will prompity give Lender all receipts of paid premiums and all renawal notices that [ receive,

i there (s a loss ar darmage te the Property, t will promotly notify the insurance company andg Lendar. If | do not promptly prove to the ansutane e
cotipany that tha loss nr damage occurred, then Lender may do so.

The amount paid by the insurance company is called "proceeds™. The proceads will ba used to reduce the amount that | ows to Landar wtiednr
thn Agresment and this Mortgage, unless Lender and | have agreed to use the proceeds for rapairs, rastoration of otherwiso.

Tho Lendear has the authority to eattls any claim for insuranca henahts and to collact the proceeds. Lendar then may use the procasds 1o eadur s
the amauht that | owe to Lender undar the Agraamant and under this Mortgage of to repair or restore tha Property as Lender may sac fir.

I any proceecds ars used to reducs the amount that | owe to Lendar under 1the Agreement, that use wili not gelay the due date or chngge The
amoum of any of my monthly paymants under tha Agresment and this Mortgage. However, Lender and | may agree in woiting 1o those deday:
if changas,

It Lender acquiras tha Property by purchase at foreciosura uale. all of my nghts in the insurance policies will belong te Lander.  Also, all LR
rights 11 any proceeds which ara paid bscausa of damage that accurrnd befara the Property 15 acguired by Lender will bialong to Lendar.
Huwgver, Lander's rights in those proceads will not bn graater that the amount that | owe to Lendar undar tha Agresment and under this
Mortgage.

(B} Agrasmenta that Apply to Condominiums

a) 1t the Proparty includss a unit in a Condomimurn Projact, the Owners Association may maintain a hazard insuranca pobey which covaers the
antire Condominium Project. That policy will be callad the "master policy”. So long as the master policy remaina in eftect and maets tha
requiramants stated in this Paragraph 4. ta)l my obligation to obtain and te keep hazard insurance on the Property is satistind; and (bi H there 1o
conflict, concerpitg the use of proceeds, between (1} tha terms of this Paragraph 4, and {2) the law or the terms of the daclaration, brg [wess,
rugulations or other documants creating or govarning the Condomimurn Projact, then 1hat law or the terms of those documants will goveri the
it of proceeds. | will promptly give Lender notics if the master policy 1% interruptad of tarminated. During any time that tha master policy
not in oftect, the terms of (a) and (b} of this subparagraph 4(B810) wil not apply.

iy M 1he Property includes a umt in a Condominium Project, it s passible that proceads will be pard to me instead of being usar o repamr ot o
castoro the Property. | give Lendar my rights to those preceeds. All of the proceeds described 1n this subparagraph 4{(Blin) wall bs paud 1.
{andor and will ba used to reduce the amount that | cwae to Lendar undar tha Agresmant and under this Moftgage. If any of thoas procaeds
cetttatinn afrer the aimount that | owa to Lender has been paid in full, the reminning procesds will be paid to me. The use af proceedys ta rafduse
tha armount thal | owe to Landar will not be a prepaymant that s subjact 1o tha prepayment charge provisions, # any, under tha Agteninent,
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL OBUIGATIONS !N LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

A} Agresments sbout Malntaining tha Froperty and Keaping Promises in Leasse
| will kesp the Proparty in good repair. 1 will not destroy or substantially change the Preperty, and | will not Alow the Proparty
dateriorale. If | do not own but am a tenant on the Property, | will fulfill my obkgations undar my fease.

(B} Agresments that Apply to Condominiuma

If the Proporty i8 & unit in a Condorninium Project, | will futhill all of my obligations undar the geclaration, by-laws, reyulations and other

documents that creats ar govern the Condeminium Frojoct. Alse, | will not divide the Property inte smaller parts that may ba cwned

separntsly (known as “partition or subdivision™, | will not consant 1o certain actions uniess | have first griven Lender notice und cbitdmed

Lender's consant in weiting. Thoss actions are:

to} The abandonment or tarmination of tha Condominium Project untess the abandonmaent of termination 1s reguired hy law;

i Any significant change to the declaration, by laws or regulations of the Owners Asscciation, trust agreement, articlas of incarporation,
or other documents that create or govern the Condominium Project, including, for example, a change n the percentage of wnarshig
rights held by unit owners in the Condominium Projact; and

(e} A decision by the Owners Association 1o terminate protessional management and 1o begin self managemant of the Condforrnnnne
projact.

LENDER’S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

Ii- {A) | do not keep my promises and agreements madse in this Mortgage, of (B someana, including me, begins a legal proceeding thal may
sigmficantly affact Lender’s rights in the Proparty {such as, o legal proceading in bankrupicy, in probate, lor condemnation, or 1o entorce st wr
regulations), then Lender may do and pay tor whatever 15 necassary 1o protect the Property and Lender’'s nghts in the Propuerty,  Lemder’s
actions under this Paragraph 6 may include, tor example, obtaining insurance an the Propsrty, appearing ih court, paying reasunable anorpey’ s
feos, and entering oh tha Property to make repairs.

| will pay to Lsnder any amouniz, with interest at the same rate stated in the Agreement, which Lender spands under thes Puragraph &, Thas
Morgage will protect Lender in casc | do not keap this promise to poay those amounts, with interest. intarast an goch amount will bogn an the
date 1hitl the amount is spent by Lender. However, Lender ond | may agree n writing to terms of paymant that are ditfarent from thase o this
partagraph.

Although Lender may 1ake action under this Paragraph 6, Lender doas not have te du so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
(5 1 ol or transfer all or part of tha Property or any rights in the Property, Lender will require Immediate Payment in Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thiz Mortgage are binding upon me, upon my heirs and tegal representatives in the svent of my death, and upon anyohe
who obtaing my rights in the Proparty.

Lander may aliow a person who takes ovar my rights and obligations to delay or 10 change the amount at tha monthly paymaents of prncipal and
intarest due under the Agreament or under this Martgage. Even if Lendar does this, however, that parson and 1 will poth still be 1ully obligated
under the Agrasment and under this Mortgage unlass {ender specifically teieases me in wnung fram my obligations, Lander may allow thuse
dolays or changes for a peron who takes over my rights and obligations, even if tendar is requested hot 1o do 5o, Lender will not be recuired to
brng a lawsut agunst such a4 psrson for not fulfitiing obligations under the Agreemant or under this Maortgage, even if Lender s raquestad 1o du
La,

. CONTINUATION OF LENDER'S RIGHTS

Evenif Lender doss not exercise or anforce any right of Lender under the Agreement, this Mortgage of under the law, Lender witl still have &l of
those rights and may esxercise and enfetce them in the future. Even if Lender obtains insurance, pays taxes, or pays other clarns, charges o
hors against the Property, Lendsr will still have tha right to demand that | make immediate Payment In Full of the amount that | owe [0 Lander
under the Agresmeni and under this Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under this Mortgage 18 separato. Lender may exercise and enforce one or more of those nghts, as well as any of
Landar's other rights under the law, ons at a tims or all at once,

if muore than one psreon signs thie Mortgage ss Borrower, each of us 15 fuliy obligated to keep ali of Borrower's prormses snd obhganhons
contained in this Mortgage. Lendar may anferce Lender’s rights undar this Mortgage aiainst sach of us individually or agsinst all of us tegsther,
Ttus meusns that any ona of us may ba raquired to pay all of the amounts owed under the Agreement and under this Morigage. Howevar, 1LY
of us doos notl sign the Agreemsant, than: (A} that peraan is sigmng this Mortgage only to give lhat parson’s nghts in the Proporty to Lender
undar the terms of this Mertgage; and {B) that parson 3 nat personally obligated tc make payments of 16 acl undar tho Agroamant of undder the
PMartgage.

The ecaptions and titlas of this Mortgage are for convenience only. They may not be used to (nterpral of 1o defina the lerms of this Mortqgage

LAW THAT GOVERNS THIS MORTGAQGE

The law that applies in the place that the Property is located will govern this Mortgage. The law of 1tha State of Atabama will govarn the
Agraamaent. If any terrn of this Martgage of of the Agreement conflicts with the law, all other tarms of this Mortgage and of tha Agraemoent will
still ropnain in effect if thay can be given affect without the conflicting tarm. This means thal any terms of this Mortgage and of the Agrogmeni
which conflict with the law can be saparated frorn the remaining terms, and the ramaining 1erms will 1ill be anforcod.

ETATE OF ALABANMA )
COUNTY OF JEFFERSON }

), the undaraiggud authnritg . & notary Public in and for sad County, 1n sad State, hersby cerlity 1l

'RICHARD N. AKINS, AND WIFE DANETTE A. AKINS . whose names! are

aghnd Lo 1tha toregoing instrymant, and who A€

ntermad of the contants of this instrument, thﬂ_}'

.M‘*" CUNINIEBION axpires: j... qﬁ() - ‘1‘9‘00 O \\/AM E 4 i*"’ é gﬂﬂ

known ta me, acknowladged bafore ma on this day that, being

axecyuted the sama voluntanly on the day 1the sama b daln.

Givan under my hand and official seal this 19th day of March, 1998

Notary Public

[nst & 1998-11433
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