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THIS MORTGAGE s made this  24vh  dayv of Mayoh
MICKY O SPRINGER AND VALERIE B SERINGER

, 1998 . hetween the Oirantor,

{herein "Borrower™ ),
and the Montgagee, COMMERCIAL CREDIT OF ALABAMA, INC. |

& corporadon organized and existing under the lags of - Dielaware . Witnge a&dxm

w 174 CENTRE AT RIVERCHASE _mmw@}{m ALABAMA 3%521¢ {herein "Lemier”),
WHEREAS, Borrower is indebiod t Lender in the principal sum of U5, § 1%, 440,13 ¢

which indebedness is evidenced by Borrower's  aote dated 33/24/1998 amd exiensions and seacwais

thercof {hetein "Note™), providing Ko mombly installmemts of principsl and ioterest, odth the hdance of tw
indebtedness, if not sooner paid, due and pavableon  03/30/2065;

TO SECURE 0 Lender the repayment of the indebisdness evidenced by the Note, with interest thereon; the payviwm
of aif other sums, with interest thereon, advenced in sccondance berowith o protect the securiey of this Morgage; amd the
performance of the covenants and sgreements of Borrower herein conained, Borvower does bereby gramt and convey 0
Leader and Lender's sucoessors and assigiy with power of sale, the following desoribed propesty located in the County of
SHELBY . State of Alsbama:

LOT 7, ACCORDING TO THE SURVEY OF WOODLAND HILLS. AS RECORDED IN MAD
BOOK &, PAGE 90, IN THE OFPICR OF THR JUDGE OF PROBATE OF SHELRY
COUNTY. ALABAMA .

STRIRCY TO RASEMENTS . RESERVATIONS. RESTRICTIONS AND RIGHTS OF WAY OF
RECORD AS SHOWE IN THAT CERTAIN DRERD. ADDRESS: 125 OAK 8T, TAYX MAPD
OF PARCEL ID NO. 23-3-04-0-001-063

TO HAVE ARD TO HOLD auch property wino Lender and Lender's succeasors and assigns, forever, oguber with
all the hoprovements now of hereafler erecied on the property, and all casemgnls, rights, SPPUIEDRNCE
which shall be deemed 1o be and romain a pant of the property voversd by this Mongage; and all of e furepolng,
together with sad property (or the leaschold catate i this Morngage is on a leasehold) are hewdnafter referred w0 25 e
“Propenty,” ,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyved and bas the nght o monigage,
gramt and convey the Property, amd that the Property is unencumbered, excopt for encumbranoss of recond,  Bormower
covesants that Borrower warrant and will defend peseralfy the itk ur the Property against sl clums ang demands,
suhjert 10 sacumbrances of mont.

UNIFORM COVENANTS. Borrower and Lendes covenans and agree as follows:

1. Payment of Principal and Interest, Borrowgr shall prompily pay when due the priocipal and interest
indebtadnzas evidenced by the Note and late charges as provided 1 the Note.
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& Funds for Taxes and Insurance. Suhject to applicable Iaw o1 & written waiver by Lender, Borrower shall pay o
Lender on the day mondily payments of principsl amd intevest are payable under the Muote, umtil the Noe is paid io foll, 8
surn (herein “Funds™) equal 10 one-twelfih of the yearly exes and assessments {ichubing condominium and plasaiead u;ﬁt
development assesemiensz, if any) which may atain priority over this Morgage avd ground rents op the Property, if say
plus mmﬂnfe;lfﬁ: of yearly prewius instaliments for hazard insurance, plas one-twelih of yearly pronum imim ﬁ:t;’
BHOTIgAge IRSNTANCE, it any, all as reasonably estinmted initially and feom fime o tme by Lender oo the basls of
assessmiesss and buils and reasonable estimates thereof. Borrower shail not be obligated 0 make such payroeues of Ponds

o Lender t the extent that Borrowsr makes such payinenis wr the holder of 8 prior mort ;
bolder is an institutional lender, ¢ gage and decd of trust if such

if Burrower pays Funds 1o Lender, the Fuads shall be held in a0 mstitution the HE of accounts of which
isured or guarwiesd by a Federa! or stawe agency (including Lender of Leader is suck miuihm}* Lender ﬁiﬁiﬁiﬁ
the Funds o pay said axes, assessments, insurance premiums sl ground rents. Lender mway wo charge for s holding and
applving t}m Fasds, analyning said account o verifying and compiling said assessments and hille, unlews Lender pRYyS
Borrower interest on the Funds and applicable law perants Lender 1o make such a charge, Bortower and Lender May agrse
i owriting at the time of execution of this Mottgage that inrest on the Funds shall be paid © Borrower, and unless such
grecmen 15 made or applicable law requires such interest o he paid, Lender shall not be regaired 1o pay Borrower sty
taferest Or carnings on the Funds. Lender shall give 1o Buorrower, without charge, an auad sccounting of the Fundyg
showing credits and debits o the Puods and the purpose for which cach debit 1 de Funds was made. The Fumls sov
pledged as addidonal secarity for thie sums seoured by this Mongage.

if the smount of the Funds beld by Lender. together with the Futore monthly instaltments of Fouds pavable prior w
the due dates of mxes, assessawends, insurance presuuny and ground renss, shall exceed the sawmst respaieed 1o pay sabd
laxes, assesvnenis, inwrance premiums and ground rems as they B due, such excess shall e, at Boreowes's option,
wither prompaly repaid to Borrower or credised 10 Borrower on momhly imstatiments of Fuads, If the staouns of the Fumds
held by Lender shall not be sufficient o pay taxes, sssemiments. insurance premiuns and ground ments as they fall due,
Bnn*f}wr shall pay to Lender aty amount secossiry © make up the deficiency i ome or mon payments a5 Leader IRy
reguing, , ‘

Upon payment in full of alf sums secured by this Mongage, Leuder shall prongly sefond to Bosrower auy Furds
held by Lender. i under paragraph 17 hereof the Property is sbid or the Properey is otherwise acyuired by Leoder, Lender
shall apply, o later than bomedistely priot © e sale of the Property or its scqudsition by Lender, any Fuods held by
Lender at the tine of applicstion a5 8 credit sgaimg the sums secured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwize, afl payments received by Lender under the
Note and paragraphs | and 2 bereof shalf be applied by Lender first in paypsent of smounts payabic to Lemder by Borrowsy
under paragraph 2 kereof, then to interest payable on the Nose, 260 then o the principal of the Note,

4, Prior Morigages and Deeds of Trast; Charpes; Liens. Bovrower shall pertorm &l of Borrower's obligations
under any morigage, deed of trust or other security agreement with a Bien which has prionty over this Morigage, includiog
Borrower's covenants & make payments when dus. Borrower shatl pay OF Cause o be paid all tanes, assessments and ogher
charges, fines and mpositdons ataibuable o the Propenty which may attain & priority over s Mortgage, snd lessehold
payRiens or grouml remts, i say,

3. Fawerd Insurance. Borrower shall keep the improvements now existing or hevenfier erected on the Propeny
insured againat foss by fire, bazards inchuded within the term “exiended coverage”, and such other hazards as Lemder misy
require and 1o such smounts and for such periods as Lender may require.

The insurance camisr providing the losurance shall be chosen by Borrower subiect (0 approval by Lender; provided,
that such approval shall sot be usreasonably withheld. Al inswrance poficies and renewals tiereof shall be in & form
accepiable w Lender and shall inchude » standasd mongsge clause in favor of and is 3 form acceprable to Lender, Lender
sl have the right 10 bold the policies and renewals thersof, subiect 1o the ferms of auy mongage, deed of gt or oder

secerity agreement with & Hen which bas priority over this Morigage.
i the ovent of loss, Borrower shall give pronge sotice w the insurance carsier and Lesdey, Lender pigy ke proot

of loss H not made promptly by Bormower,

i the Property is shandoned by Borrower, or if Borsower fails to respond o Lender within 10 days from e date
aotice is mailed by Lender to Borrower that the imaurance carrier offers 1o Settle 3 claim for imsurance beiehits, Laomder i
authortaed to collect snd apply e lmsurance proceeds &t Lender's option either o restoration or repair of the Propevty or
¢ to the sums gsecured by this Mongage. |

6. Pragervation and Mabsenance of Property; Leascholds; Condomisioms; Plasmed it Developments,
Burrower shall keep the Property in goud repair and shall not comimit swaste or permit ingairnent o deweriontion of the
Froperty and shall comply wath the provisions of agy lease if this Mortgage is on 2 feaschold. I this Morigage 15 On B Goi
i & comdomuniune O R planned unit development, Borrower shall perforte il of Bomrower's obfigations under the
decharation or covenants creating or governing the condomisdum or plaoned unit dbvelopment, e by-luws and regulations
of the condominium or planned uait developmesnt, and constitusnt dovemens,

7. Prodection of Leader's Secwrity, I Boprower falls to perform the covenants snd agreements contained in this
Morntgage, or H any sction or procesdisg 5 commenced which materially affects Lender's interest in the Propecty, then
Lemder, at Lemder'y option, wpon sotice o Bonower, may make such appesrsnces, dishurse such sums, inchnfing
ressonable anorneys’ fees, amkd teke such action s is necessary 10 protect Lender's imercat, I Lender tequired mongage
ingurance &5 & condivon of making the loan secured by this Morigage, Borrower shall pey the premiums reguired o
maintain such josurance in offect uniil such fime a3 the reguirement for such invumoce terminates in accordance with
Borrower's and Lender’s written agroenwent or applicable law,

Any amounts dishursed by Lender pursuans o s parsgraph 7, with interest thereon, af the Note rate, chall beoowme
sdditional indebtedness of Borrower secured by this Montgage. Unless Borrower snd Lemder agree o other weang of
payment, such amowns shail be paysble upea sonce fom Leader 0 Bommwer requesting paymest thereof,  Nothing
containgd in this paragraph 7 shall require Lender v dagcur any expense of take any action bereunder.

8. Imspection. Lender may make of Cause 0 be oiade ressonable entries upon and ingpecdons of the Propesty,
provided that Leader shalf give Borrower antice prior 0 any such inspection specifying reasonable cause thercfor related
Lender's inlenest in the Property.

5. Condemmnation. The proceeds of asy award or claim for damages, direct or consequential, in consection with sy
condennation or othar wking of tie Propeny, o pan thereof. or for conveyance in Heo of condemnation, are heveby
sasigned and shall be paid o Leader, subject to the wrms of any mongage, deed of trust or other security agreenwnt with 3
hion which bas priosity sver this Mortigage.

- )
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18, Hﬁmﬁakﬁm Forbrarance ﬂywmwmawaw*mmﬁﬁwmm%mm
susdification of amortizgation of the sums secured by dus Mongage granted by Lender ROy SUCLESSOT 10 imserem of
er shall not operate 1 releuse, in any manser. the Hability of the orighoal Bortowsy s Bormwer's sucosssors in
werest.  Lender shall mot be reguired o conmence proceedings sguinst such suwossew or refuse extend Guwe for
payment or otherwise modify amonization of the sums secared by this Movgage by ason of sny demand made by the
ongual Borrower and Borrower's successors in interest. Any forbeanance by Lender in exerciving sy right or remedy
W{, or atherwise afforded by applicable law, shall not be 3 waiver of or preclude the exerciie of any such vight oF

1. Successors and Assigos Bound; Joint snd Several Liabllity; Co-signers. The covensnts and agrosmenss herein
contained shall bind, wnd the rights hereunder shaf) iare o, the respective successors and asdgns of Lender gnd Horrower,
adnect 10 the provigions of paragraph 16 hemof.  AH covepants amd sgreements of Borrower shall be jolnt snd severat,
Any Borrower who co-signs this Mortgage, bus does not execuse the Nute, (a) Is co-sigaing this Mortgage auly 1o
morigage, grant and convey that Borrower's inserest in the Propenty o Lender under the teriog of tiis Maorigage, (b} is o
personaily Hable on the Noie or under this Muortgage, und {¢) agrees thar Lender znd any uther Borrower bersunder INAy
agree o extend, modify, forebear, or make any other accommudations with regard fo the terow of this Mongsge or i
Note without that Borrower's comsent and withow reloasing that Borrower or modifying #ix Morngage 8 1o that
Borrower's interest in the Propedy,

1. Notice. Except for any notice required ander spplicable law to be given in apother manner, (3) any notice o
Rorrower provided for in dis Mosigage shall be given by delivening it or by mailing such sotice by cerdfied nuil
addressed 1o Borrower at the 1. 8. Postal address of the Property or a1 such other address ag Bomowes By degignaie by
votice w0 Lender as provided berein, sud (b} any vofics 10 Londer shall be given by centified mil o Lender's addrens
stated herein or o such other wdtress as Lender may designate by notice t0 Borrower as prowided herein. Aty notice
provided for in this Mongage shall be deemed to bave been given o Borrower or Lender when given in the manoer
designated hervin,

13. Governlag Law; Severabillty. The stare and local laws applicable fo this Monigage shall be the laws of the
Junisdicion in which the Property is Jocated, The foregoing sentence shall nor limug the applicability of Federsl law 1 this
Mortgage. In the evemt that any provision ot clause of this Morgage or the Note conflics with spphioable law, such
conthicy shall nov gifect other provisions of this Mortgage or the Nete which can be given effect withour dhe conflicting
provision, and 10 this end the provigions of his Mortgsge and the Note e declared to be severable. As used herein,
"costs”. “expenses” and “attormeys’ fees” include all sums to the extent not protubited by spplicable Jaw or Hmited bevein

14, Borrowsr's Copy. Bowowsr shall he furnished s comfvrmed copy of the Note and of this Morigage a6 the time
of execution or afier recordation herenf,

15. Rehabilitation Loan Agreerment. Borrower shall Rifill ali of Borrower's cbiigations under any honk
rehabilittion, improvement, repair, or other loan agreement which Bormwer emters imo with Lender, Lender, st Lender's
OpUOR, may poguire Borrower (o execute and deliver o Lender, in a form accepeable o Lender, ae ascigmment of any
rnighis, claims or defenses which Borrower may buve against parties who supply labor, materialy or geevices in conmecgdon
with improvements made 1o the Prapeny,

16. Tramsfer of the Property or a Beneficial Interest in Rorrower, H all or any part of the Property or say imeren
i it s sold of tansferred {or if » beneficial imerest in Borrower b sold or transferssd snd Borrower Iy g0 3 pagursd
person) withoat Lender's prior weitten consent, Lender may, st ite option, require immediate pavment i Rl of all song
secured by this Mongage. However, this option shall not be exercised by Lender if exercise is profubated by federal law as
of the date of this Mortgage.

I Lesder exercises this option, Lendsr shall give Borrower sotice of accelerstion. The apdice shall provide & period
of pit legs than 30 duys from the dase the notics s delivered or mailed within which Borrower must pay el sums securnd
by this Mongage. H Borrower fails 1o pay these sums prioe to the expiration of this period. Lender may invoke any
remischies permitied by this Mongage without further notice of demand on Borrower,

NUN-UNIFORM COVENANTS. Borrower and Lemder further covenant and agree as follows:

17, Acceleration; Rewsdies. Except as provided in paragraph 16 hereof, wpon Borrower's breach of any
covenmal or agrvoment of Borrower in this Mortgage, including the covenants to pay when due sny sises secused by
thiz Morigage, Lender prior to acceleration shall pgive notice to Borrower as provided in paragraph 12 hereof
gpecifying: {1} the breach; (1) the action required to cure such breach; (3) a date, not less than 16 dayx feosys the date
the notice Iy malled to Borrower, by which such bresch must be coved; and {4) that failure to cure sach breach on or
before the date specified fn the notice may result in accelerstion of the sums sevured by this Morigage and sale of
Property. The notice shall forther inform Borrower of the right {o relnstate after seceleration aod the right to bring
@ cowrt sction to assert the nonexistence of a defanl or any other defense of Borrower to accelerition and sale. If ihe
breach is not cured on or before the date specified in the nofive, Lender af Lender’s option may declare all of the
s secured by this Mortgage to be mmediately due and payable withomt further domand and may invoke the
power of sale and any oftber remedies permitted by applicable lInw, Lender shall be entitied to collert all reasonable
casts and expeases incurred in pursuing the remedies provided in this parsgraph 17, including, it not timited to,
reasonnbile atforneys' fees,

If Lender invokes the power of sale, Lender shalt mafl a copy of a notice of sale fo Borrower in the manner
provided in pavagraph 13 hereof. Lender shali publish the notice of safe once & week for three conseausive weeks In

rome aewspapsr published o  SHELRY Courdy, Alabama. and thereupon shail sell the Property
te the highest bldder at public suction at the front door of the County Courthouse of said Connty. Lender shall

deliver to the purchaver Lender’s deed conveying the Property so sold. Lender or Lender's designes mey puvchase
the Property ai any sale. Borrower covenants and sgrees that the procseds of the sale shall be applied in the
following order: (&) to all reasonable costs and expenses of the sale, incuding, It sot mited to, reasonabie
sttorneys’ fees and costs of title evidence; (b} to afl sums secured by this Morigage; and (<) the excess, if any,
prersan o persons legally entitied thereto.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morngage
due to Borrowsr's breach, Borrower shail have the right © have any proceedings begus by Lesder to gnforce this
Morigage discontiousd wt any tow prior W de cardier w oocur of (1) the fifth day before sale of the Property pursant o
the power of sale contatned in the Mongage or (B emtry of & judgmeent coforcing the Mongage if [2) Borrower pavs
Lender all sums which would be then due ander this Mortgage and the Note hud 5o scoelemation occurred; () Borrowsr
cures all breaches of any other covenams or agreements of Borower comained in this Mongage; () Bommower pays aif
reasonsble expenses icurred by Leador in coforcing the covenanty and agresnwnts of Borrower comained in this
Mongage, and in enforcing Lender’s remedics as provided in paragrapb 17 bereof, including, bt not Hhmdied o,
eeasonable attormeys’ fecs; and {(d) Borower takes such action sx Leoder vy reasonably regaire to assure thas the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Montgage shslf
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continue unimpaized. Upon such payment and cure by Botrower, this Mortgsge and the obligations secured hereby shall
remain in full forve snd effect as if oo acceleration had occurred.

i9. Assignnent of BRents; Appointment of Recelver; Lender in Possession.  As addidonad security hereandsy,
Borrower heteby assigns to Lender the remts of the Propenty, provided that Borrower shall, prior o scceleration uoder
paragraph 17 bereof or shandonment of the Property, have the right to cotlect and reain sucl rents a5 they becote due and
pavabic,

Upon accelerstion wnder paragraph 17 hereof or absndonment of the Propeny, Lender, in person, by sgemt or by
adicially appointed receiver, shall be emitled 10 eoter upon, take possession of and manage the Property and o celisct Ut
conts of the Property including those past due. Al wots cotfected by Lender or the receiver shall be spplied fist to
payment of the costs of manrgenent of the Propenty and collecdons of rents, including, but not e o, meceiver's fees,
srendums on receiver's bonds and ressonable aomeys fees, and then 1o the sunss secured by thiv Morygege. Lender and
the recsiver shall be Hable to account only for those reats actuadly recsived.

20, Release. Upon payment of all sums seoured by thas Mongage, this Morgage shall become mul and void aod
L ender shall telease this Mortgape withow charge 1o Borrower. Borrower shall pay all Costs of yecargation, if any.

2% Waiver of Homestead, Dower and Curtesy. Bormowsy hereby waives all nghty of homestead sxemption in the
Froperty and relinguishes all right of dower and cunesy in the Property.

3 Haxardous Substances. Borrower shall not cause o frImit (he presence, use, dispusal, storage, of roelease of any
Hazardous Substances on or in the Property. Borrower shalf st do, nor aliow anyone else @ do, anyihing affecting the

Property that is in violation of any Eavironmental Law, The preceding two semtences shall not apply 1o the prosence, us,
OF storage o the Property of smal gquantities of Hazardous Substapces that are generally recognized to be appropwiate i
novnasl residential uses and to mabmenance of the Property. .

Borrower shall prompily give Lender writien povice of any investigarion, clabm, denmnd, lawsnit or other suon by
any governments] of repularory agency of privaie party involving the Property and any Hazsrdous Substamce of

Eavironmental Law of which Borrower has actusl knowledge. It Borrower lesris, of is potified by sny governmenial or
reguintory suthority, that any remsoval Or ouwy remediation of any Haardous Substsnce affecting the Propenty s
necessary, Borrower shall promptly take all necessiry resestial actions i accordance with Environmental Law.

As used in this paragraph 22, "Hazurdous Substasces” are those substances defined 33 X or laardous substances
by Baovironmental Law snd the following substances: gasline, kerosene, other fanmable ov wic perroleum products.
toxis pesticides amdd herbicides, volatile solvents, paterialy comaining ssbestos or formaldehyde, and radioacdve materials,
As used in this parsgraph 22, "Eoviconmensal Law’ oxeans foders! laws and laws of the hurisdiction where the Propenty i
tacated that relate 1o health, safety or environmental protecuon,

REQUEST FOR NOTICE OF DEFAULT
AND FORBECLOSURE UNDE R SUP R IR o oot
MORTGAGES OR DEEDS OF TRUSNT

Borrower sagd Lender request the holder of apy morigage, desd of wrust or other encumbrange with s Hen which has
priority over this Morigage to give Notice 0 Lender, { ender’s address set forth on page one of this Mongage, with a
copy to P O. Box 17170, Baltimore, MDD 21203, of any defauit under the superior encumbrance andl of any sale or ofber
foreciosure action.

Pl 2

w:d 1l thy presence of | P VA I i i
WiLA (JRLE e 13, AN . t5eal)
VALERIE Bg SPRINGER ¢ Hesrms
I _. II o~ )
e ffj./c/ﬁ“ C:; o AAAPVER G, el
MICKEY . SPRINGER f ottt
STATE OF ALABAMA,  BHELEY . County ss:
Onhis 246TH  dayof MARCH A998 A THE UNDERSIONED e et
a Notary Public in end for said county and in said stste, hereby certfy that VALEREE B. SFRIBGER Adbb
MICKY . SPRINGER, HUSBAND AND MIVE , whose namets)  ARE sigred W the fregomg
conveyrnoe, and who | ARE L KDown to g sckoowledged before me that, being tafornoed of the contents of
the conveyancs, T hey  executed the same vilunturily snd a8 THEIR
st on the day the same bears date,
Given under niy hand and sesl of office thisthe | 24TH. 4 day of _ MARCGH. .y BFEE L
- . P/ - iy
My Commbinion £xpiies: ¢ ; .
-i‘f.-._.:--;; :.__:;-.:;:..-;'-- P S H&*ﬁva - f} i T e
Thic insirument was prepared byt oY v
, Origival {Recorded: Lopy {Branch} o {Cham tomey) -
M&h& R 166 108 s (G800 Betow Thig Line Resarvasd For Lender a BOOIHRIT o o mi’ﬁﬁ A
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