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THIS MORTGAGE (" Security Instrument™) 18 gven o8 ... Maxgh, 23, . 18%8. Carroen The grantny i
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ok W, Parker, a0G. Kedaty ., Fexmison, and BugRiia 1 parker, all afngle dndividuads
Barrower®), This Security Tostrument is given 10 placters Bards, &, Trush QUBRI e
which is oxganized and existing under the taws of . 518, SUALE of Alabsewm...... amt whose sddress 5
£510 Secoryd Ausine.., THOrasta.. Ble 3BIB3 e

"Lender”). Borrower owey Lender the principat sum of LD, HIBCRED FIFTER, THOUSANG, NIl HORIORED |
TWENTY . 81X, auxd, MO/ 400k ke Rt Doftars (0.5, $. 133, 940.09. ... ), This debt is evidenoed

by Borrower's note dnted the same date as this Security Instnimers (*Mate™), which provides for monthly payiments, with
ihe full debt, if not paid carkier, due and payaie on Lo Mamh a3 AHER L CFins Secusity Instruraent seUnres
o Lender: (a) the repayment of the debt pvidenced by the Note, with nferest, and 2 remswals, extensions and
modifications of the Note; (b the payment of all other saumg, withs intorest, advanced under parageph T o prodect the
security of this Secunty Instraynent: amd {¢F the performande of Borrowst’s cOvEREnts and agrodaments upnder this SeourHy
nstroment and e Note, Row this purpose, Botrower does hercby pwrigage, goanl a0 CONYCY 10 Lender and Lender's

cuccessors s sssigns, with power of sale, the following described progerty located in SRR UTOTRURO
County, Alahamal
Sem eadhiibit ‘A’ attached heveto and macke & part hersof.

; . 13
; gﬁ g

- ig%ﬁi wy Address™),

ALABAMA - Single Famity - Fannle pAne/Frodiis Mac URIFORM S TRUMENT

ARk FAS SYETEME, wil, &7 CLOadi N BRA0d (1. O ERT 2 A4 1 POPRE /AT YA iat Bk

-~

Trat ¥ 1 96— 4 g



To Have Axp Tg Howo this property umo Lender and Lender’s suvcessors and assigns, forevar, wgethey with all
the improvemenls now ot hereafter erected on the property, and all easerwnis, appPOfiEnaBces, angd Dixiures now o
hereafios a pant of the :mpenﬁ* All replacements and additions shall also bo covered by this Security {nstnument. All of
the foregoing is referred to in this Security lostrument as the "Propenty.”

Hokrawse Covenants that Borrower is iavully seised of the estate herehy conveyed und has the night 1o monigage,
grans and r.,:mm:%* the Property snd that the Property is unencumbered, except for enqumbrances of recod, Borrower
worrants and will defend generally the title o the Propenty against all claims and demasnds, subject 10 any encumbrances of
recond.

Tk Seouniry INGTRUMENT combines uniforn covenants for nationad wse and son-uaiform sovenaniy with Huanted
variations by hurisdiction o constitete a uniform stourity instrament covering rerl propanty.

Uniroum Covenants Borrower and Lender covenant and agree as follows: |

I. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall prompily pay when due
the principal of and interest on the deln evidenced by the Nete and any prepayment and {ate charges due apuoy e Mo,

2. Funds for Taxes and Insurance. Subioct to applicable law of 10 a writtea waiver by Lender, Borrower shali pay
vy Lender on the day monthly payments are due ander the Note, untd the Mote is paid in Ball, a swrn ("Puads™y for {8
yearly taxes and assessments which roay attain priotity ever this Security Tastrument o5 8 hen on the Property; (b voaly
icaschold payments or ground rents on the Propeny, if any; (¢ yearly hazard or property insursnue premuisms; (¢ yuarly
flood insurance premiums, if any; (€) yearly morizspe insurance premiums, if apy: and () any sums paysble by Bofrawet
to Lender, in scoordance with the provisions of psragraph 8, in Jicu of the payment of mongage insurnee propmumns,
These wems are called "Escrow Hems.” Lender may, at any time, colfect and hold Punds in & asonat aob o exoeed the
maximum armoount 2 lender for a federally related mortgage Joan may require for Borrower's escrow acconst uoder the
federal Real Estate Settiemwent Procedures Act of 1974 av amended from tmee o tiaw, (2 USC § 2601 & seq.
("RESPA", unless another law that applies 10 the Punds sets s lesser amount. §f so, Lender may. st any tme, collect and
hold Punds 10 a0 sinount ool 10 eX the lesser amount. Lender oy esthmate the amount of Funds due on the bass ol
curtent data and teasonable estimsies of espenditures of future Escrow tems or otherwise in sceordatce with applicahbic
Faw

The Funds shall be held in on istitation whose deposits are sured by a federsd agency, bstogrentality, or entity
{including Lender, if Lendet is such an institution) or in any Federal Home Loan Hank. Lender shall apply the Fusds o
pay the Fscrow Rems. Lender may not charge Borrower for holding and spplying the Fands, annually analyzing the
escrow aceonnt. of verifying the Bscrow ltems, ondess Lender pdys Borrower interest on the Funds mnd applicabde Law
ocrmits Lender to make such a charge. However, Lender may require Borrower to pay 3 one-time charpe for an
independent seal entate tax reporting service used by Lender in conmection with this loan, ugless apphicable aw provides
otherwige. Unless an agreement is made or applicable law reguived interest to be paid, Lender shall ant be required 0 pay
Boreewer any interest o carnings on the Funds. Borrower and Lender may agree in wiiting, bowever, s interest shall e
paig on e Fords, Lender shall give 1o Borrower, without charge. an anmual soconnting of the Faads, showing credits and
debits o the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged & addawnal
security for all suoe secured by this Security {nstrament.

if the Fuads held by Leader exceed the smounts permisted to be beld by spplicable law, Lender shall account
Borrower Sar the cxcess Funds in sccordance with the reguirements of spplicable law. If the amount of the Funds held by
Lender at any Gme 1% ot sufficient to pay the Bscrow hems when due. Lender may <o notify Boreower i writing, and, in
such cuse Borrower shall pay to Lender the amount necessaty 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monathly payments, at Lander's sole discretion.

Upon paymens is fulf of all sums secered by this Sccuenty lostrwment, Lender shali prasaptly refund o Bortowey
any Funds held by Lendec, M, under glmragraph 21, Lender shall acguire or sell the Property, lender, prior o the
acquisition ot sale of the Property, shall apply any Punds beld by Lander af the time of acguisition o sale a8 & orexiil
sgabest the sumns secured by this Security lnstrument.

3, Application of Payments, Unless applicable faw provides otherwise, all paymenis receivedd by Lender ander
paragraphs 1 and 2 shall be apphied: ficst, to any prepayment charges due under the Now second, 10 amcunis rayatie
under patagrsph 2, third, to intevest due; fooerth, 1o principal due: and tast, 10 any e charges due undey i Note.

4q%hurgﬂﬁ; Liens. Bomower shall pay al saxes, assessments, charges, fines and sposihions stinbutable 10 Ry
Property which muy attain priority over this Secunty Instrument. and leasehold paynwnts o groamnd vents, i asy.
Sorrower shall pay these oblizations in the manner provided 18 paragraph 2. or if not paid in that manser. Horrowes ghall
oay them on time directly o the person owed payment. Borrower shidl promptly Turmish 10 Lender all notices of amounis
to be paid usder this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the paymenis..

Borrower shall prompuly discharge any Hen which has priority over this Security Insirument uniess Borrowsy {4
agrens in writing ur e payment of the ohligation secured by the Hen in a manner aceepiable o Lencer: {b} contestis
good fatth the lien by, or defends againet enforcement of the lien in, legal procesdings which in the Lender’s opinion
aperate o provent the enforcernent of the Hero or (o) secures from the i}h; o of the len an agresmenl satsiaciory o
{.cuder subordinating the len to Uis Secudity Instrument. {f Lender determines that sy pan of the Propenty s siphiedt (o &

Forrm 3007 B/ob {ﬁ#ﬁﬂjiﬁﬁj}
1| OO s 1

A L

BakEEE BTNT G D ST CLOUD, AN BETNE 11RO BT A4 FORmA 8D 1AL D8

i

et



en which roay atiain gﬁﬂrﬁy over this Securify Instrimeni, Lender nuiy give Borrower 2 notice identifying the lien.
Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of ihe giving of notice.

X. Havard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured aguinst loss by fire, hazards included within the werm "extended coversge™ and any other hasards,
including floods or floading, tor which Lender requires snsurance. This insurance shall be musintained o the amounts wnd
for the periods that Lender requires. The tssurance camer providin the insurance shall be chosen by Borrower subiet to
Lender's approval which shall not be pnressonably withheld, If Borrower fails o mmntain coverage destribed above,
%ﬁ:ﬂdﬁ:r may. at Lender’s option, obtain coverage to protect Lender's rights in the Propetiy 1o accordunce with paragraph

All insurance poficies and renewals shidl be scveptable to Lender and shall include 2 standard wongage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguites, Borrower shall prowmptly give w. Lender
it receipls of pald premiums and renewal notices, In the event of lnss, Burrower shall give proog notice to the insurance
carpier and Lender. Lender may make proof of Joss if sot mads prosaptly by Barrower. |

Unless Lender and Borrower otherwise agree i writing, insurance procoeds shill be apphied 1o restoration of repar
of the Property damaged, if the restoration of repair is scopvmically feasible and Lendee's security 35 pot lessened. if the
restoration ov repalr is aot economically feasible or Lender’s secunity would be lessened, the insursnce proceeds shali be
apptied to the sums secured by this Securily lnstnreent, whether or not then due, with sy excess paid o Borrower. I
Rorrower abandons the Property, or does not answer within 30 days a putics from Lemcder that the mswrance carowy bas
offered 10 settle # claim, then Lender may colient the insurance proceeds. Lender may use the proceeds o repalr of wstoge
the Property or to pay suns seonred by this Security instrument, whethey or nol then due, The 30-day penod will hepn
when the police is given. |

Unless Lender and Rorrower etherwise agree in writing, any application of provceeds  principal shall nos exiemt of
postpone the due date of the monthly payments referred fo in paragrapit § and 2 or change the amonat of (e paynenais. i
snder parageaph 21 the Propenty ts scquived by Lender, Borrower's righi 10 any insurance policies and proveeds resaling
from daroage o the Property prior to the acgquission shall pass 10 Lender to the extent of the sums secared by this Seounty
Instasrent immediately prior (0 the acquision.

6, Oecupancy, g’mmatiﬁn, Maintenance and Protection of the y; Borrower's Loan Appliestion;
Leaseholds, Borrower shall ocoupy, establish, wed use the Property as Borrower's priscipal residence within sixty days
after the exccution of this Security Instriment and shall continue 1o oogupy the Propenty Rorrower's pringipsl sesuiome
for &t least one vewr sfier the date of OOCUPRICY. unless | $ndder otherwise agroes m writing, which consent shall not be
unreasonably withheld, or undess extenunting cireumstances exist whico e hevond Borrower's vontrol, Boreower shall not
destroy, ¢ or impatr the Property, allow the Propenty o deteriorale, 0f cotmenit waste on the Property, Botrower
shall he in default if any forfeityre sction of ceding, whether civit or extmdned, i begun that in Lesder’s good faith
idpment could result i forfelture of the vy of otherwise materisily bupair the hen oveated by this Sscurity
Ingtrument of Lendes's scopity ierest, Borrower may oufe such a default snd reinstste, a3 provided in paragraph 18, by
cnsing the sotion or procecding W be dlamissed with 8 ruling that, in Lepder’s good faith dedenmination, preciules
forfetiure of the Borrower’s Htersst o the Property or pier materiad Bopsirment of the Hon created by s Securny
lustrument or Leader’s secutity interest. Borrower shall also be jo default if Botrower, during the loan application proCess,
gave materislly fulse or mapturate information or aaemems © Lender (or fifled to provide Lender with any matenial
Tnformating) in connection with e Toan evidensed by the Nete, including, but not Hrsited 1o, representations coterning
Borruwer's occupancy of the Prupevty a8 a priscipal residence, 1T this Secitrity fastrament s on 5 leaschold, Borrower s
comply with ail the provisions of e Jesse. 1f Borrower acquires fee iitle & the Property, the leaschold mnd the G tie
shall sot merge unkesy Landie dgrees to the mevger i writing. f

T. Protection of Lender's Rights in the Property, I Borrower falls © periony the covensnts and agresments
contained in this Security Jostrument, or there i a legal procesding that ma% significantly affect Lender's rights in the
Property {such as & procesding in bankrupey, probate, R oondermation or forfeiture or o enforce laws oF regulations).
hen Lender may do and pey for whatever 1s nectssary o profet dw vajue of the Property and Lender’s nghty in he
Property. Lender’s eptions may include paying any sums secured By g Hen which has priority over this Mxunty
nstraent, aring in‘court, paying reasonable attorneys” lees and entering on the Propenty to make repaits. Although
f ender may take action under tis Eﬁffﬁpﬁ 7, Lender dogs not have 1o do so.

Any srmounts disbursed by et woder this paragraph 7 shall become additionsd debt of Bormower secured by this
Secunity Indrument. Unlesy Borrower and Lender sgee o ofher wrms of payment, these amounts shall bear toferest frowm
e date of dishursement al the Note rate snd shall be payable, with interest, upon notice from Leader © Bovrowes
requesting payuwnl,

§, Morigage Insurance, If Lender roguired poigags insuranty as & condition of making the foan secured by this
Security Instrunwt, Boreowsr shadl pay the premiums required to maintain the morigage bsurance in effecs. M, for any
ceason, the morigage msurgnce coverage required by Lender lapses oF ceases 1o be in effect, Borrower shall pay e
aremmiums required o obtain coversge substantinlly equivalent o the mongage insursnce previously w effeey, & a oost
seihsiantisdly equivalent to the cost to Borrower of the morigage tnsuratee previousty in effect, from an alternale moenigage
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insurer approved by Lender. If substantially cquivalont monigags insurance coverage is not avaiiable, Berrower shall pay
o Lander each month & sum equal 1o one-twelfth of the yeurly mongage msuranee prengumn being paid by Borrows: wﬁn
the insurance coverage fapsed or ceased 10 be In gltect {eswter will aucept, use and retain these pAVIDERIS a8 3 1088 resefve
in Hen of mongage insurance. LOSS reserve pRymenis may oo Jonger he required, at the option of Lender, i msorigage
surance coverage {in the amount aml for the period that Lender reguires) provided by ag igsurer approved by uﬁw
spmin hecomes svailable and b obtained, Rorrower shull pay the premiums required tr maintdn mongage insureawe 1
effeet, or to provide u Jusg reserve, until the requirament fur mongage insurance ends in scoordmice with any writien
agrecment betwesn Botrower snd Lender or applicabie taw.

9, Inspection. Lender or ifs sgent may make musOBaHe entries upon and inspections of the Propenty. Lender shall
give Borrower notice st the time of or prior to an inxpechon specifying reasonable Cause for the inspection.

18, Condumnation. The proceeds of any awand or claim for damages, direc o congeguential, in CopRection with
sny condemnation or other taking of any part of e Property, o for conveyame in Hew of conderunaiion, are hendy
assigned and shall be paid to Lender, | -

In the event of a iotal taking of the Property, the proceeds shall be apptied to the sums secured by this Mecurity
Jastrument, whether or not then due, with any excess pad to Borrower. I the event of 2 partinl taking of the Propeny o
which the fair numrket value of the Property tosnedistely before the mking & equal to or greater than the amount of the
sunms secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1o
writing, the sums seoured by this Security Tustrument shall be reduced by the amoum of the protesds dtipliod by dw
totlowing fraction: {a) the folal amount of the sums secured immediately before the taking, divided by () the fair marky
value of the Property inmedistely before the taking. Aoy balance shall be paid to Boreowey. in the svent of » partial wking
of the Property m which the fair market value of the Property immediasely before the taking 18 e than the amaunt of the
suims secured pmmediately before the aking, unless Borrower and {ender otherwise sgree in writing or unless apphoable
faw otherwise provides, the proceeds shull be apphind to the sums sepved by this Security Instrument whether or e
surns are then gug.

if the Property s abandoned by Borrower, or H, afier notiee by Lender to Borppwer that the Condemnoy offers
make an xward or seitle a claim for damages, Borrower fails 1o regpond io Lender within 30 dayx after the date the nobive
is piven, Lender i3 authorized to cotlect and apply the nroceeds, 8t sts optios, cither (0 restoration Ot repair of the Property
or 10 the sums scoured by this Security Instrumemt, whether or not then dug.

Uniess Lender asd Borrower otherwise agree it writing, any application of peaceeds o priscipal shall ot extend o
pastpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the smount of such paynwnis,

1. Borrower Not Released; Forbearasce By 1 Not s Waiver., EHxtension of the baw for paymwast of
modificarion of arportization of the sums secured by this Securily Instrument granted by Lender to iy SuCCessoy i wierest
of Bormower shall not operaie 1o release the Hability of the onginal Borrower or Borrower's successirs in interest. Lender
shall sot be required fo commence procesdings SPAINSL any SUCCERSO i interest or refuse 1o extend ne for paynoend of
atherwise modily amortization of the sung secured by this Security Instrument by reason of any demand mude by e
arigingd Bocrower or Bormower's sutCessorns in igterest. Any forbearance by Lender in exervising any right or remedy shall
sot b a waiver of or prechade the exercise of any right or emedy.

13, Successors and Assigns Bound; Jolsd and Several Liability; Cosigners. The covenanis and agrocsneais of
iz Secunity Insrument shall bind amd benefit the successors amd aceigns of Lender amd Bomower, subpct o Hw
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who oo-aigns
fhis Security Instrament bat does pot execute the Note: {8} 3 co-signing this Security Instrumen paly 0 mONgage. grant
and convey that Bormowser's injerest {n the Propenty ander the terms of this Secunity instrurrent; (b} 15 e personsiiy
obligated o pay the sums secured by this Security lustrument; aad (C) agrees that Lepder and sny other Borower may
agree to extend, modify, forbear or make any accommodations with regard o the wons of this Security Instearment or the
Note without that Borrower’s copsent.

3. Loan Cherpes. I the losn secured by this Security fnstrament iy subject 10 3 law wdich seuy ruaximam oas
charges, and that faw s finally imerpreted so that the imerest or other loan charges collected or o be colleiad
conperion with the lpan exceed the permitted tmis, thent {23 any such loan charge shall be reduced by the amoun
pecessary 1o reduce e charge © the Eg;cmﬂﬂ#d tGenit and (b)Y sy sums slready collectad from Borrower which oot
peviinted Jumits will be refunded o Borrowsr. Lender may choow io make this refund by reducing the prinopal owed
under the Nete or by raaking s direct payment to Borrower. i1 4 refund reduces principal, the reduction will be tressd as
partin} prepayment without any prepayment charge under the Note.

14, Notices, Any sotice to Borrower provided for in this Security Instrnument shidf be given by delivering o o by
mailing it by first class raadl unless applicabie law requires ose of another method, The note shail be directed to
Propenty Address or any other addeess Borrower designates by ootice 10 Lender. Any polie o Lender shall be piven by
first class maail to Lender’s address stated herein or any other widress Lender designutes by notice o Borrower. Any notice
provided form this Security Instrument shall be deemed 10 have been given to Borrowet o Lemder when given as provided
i this paragraph,
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15, Goverstog Lsw; Severshility, This Security hastrament shull be governed by foderal law woud the law of the
jurisdiction in which the Property is located. In the event that smy provision or clause of this Security Instrumen of the
Note conflicts with apphicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this the provigions of this Security Instrument woad the
Note are declared 10 be severable, '

16. Borrower’s Copy. Borrower shadl be given one conformed copy of the Now aud of this Security instoamen.

\ 17. Tranasfer of the Property or u Beueticial Interest in Borrower. if ali or any pard of the Property or any
interest in it s sold or transterred {or ¥ & heneficial interest in Borvower i sold or iransferred and Borvower 5 sl 2
astural person) without Lender’s prior writien consent, Lender may, ot its option, reguive irunediate payment in full of B
surms secured by this Security Instrument. However, this opiton shall not be exercised by Lender i exercise is prohibued
by federat law s of the date of this Security Instrament. -

. i Lender exercises this aption, Lender shall give Borrower novice of socelerption, The notios shall provide 8 perisd
of ot tess (han 30 dsys from the dute the notice is delivered or matled within which Borower must pay ail sans securd
by this Security Instrument. IT Borrower fails to pay these yums pror © he espiraiion of this period, Lender may ipvoke
any remedies pergitted by this Securily Instniunent withont further notice or demand on Boreower,

18. Borrowsr’s Right to Reinstate, H Bopower mecls contam conditions. Borrower shall have the nght 0 ave
enforcement of this Secunty Instrumens discontinued at any tipe prior ihe earlier of {2 % davy (or such other poniog 33
applicable taw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale comamed i this
Security Instrument; or (b} entry of a judgrment enfpreing thiz Security Instrument. Those sonditions are that Borrower: {33
pays Lender all sums which thes would be due under this Security Instrument and the Note s i so acceleration Bad
gernrred: (bY curex any default of apy other covenants Of BgICEMents; {¢) pays all expenses incurrd in enRioromg this
Seenrity Instrumens, iscluding, but not limited 1o, reasanable atornevs’ fees) and (d) takes such achon as Londer inay
reasonably requite to assure that the hien of this Security Instroment, Lender's rights i (e Property and Borrower's
obligation to pay the sums secured by this Security [nstrernent shadl continue unchanged. Upon reinstatensent by Borrower,
this Security Instrumess and the obligatons seoursd hereby shall remnain fully effective as i no poceleration had soiurred.
However, this right o veinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loau gﬂ"ﬂﬂﬂ": The Notg or a }mﬂiai interest in the Note {iogether with this Sevuray
Jastrments may be sold ose or more tires without prior notice to Borrower. A ssle may result in « change in the ety
(known as the "Loan Servicer™) thai collects monthly payments due under the Nole and this Security Instnureent. There
also may be ope or more changes of the Loan Servieer suclated to a sale of the Note. i ihere is a change of the Lo
Sepvices, Borrower will be ghven written nutice of the change in accordanes with paragraph 14 sbove and applicable law.
The notive witl siste the nane ad sddress of the now Loy Seyvicer and the address o which payroents shoudd be made.
The notice will alse contain aay other informstion required by applicabie Taw .

20, Hayardous Substanwes. Borrgwey shall not cause or pernit the presene, use. disposal, slorage, of reloass of
any Hazardous Substances on o i the Pm?eﬁy‘ Borrower shall.not do, nor allow sayone else 1o do, aaything affecting
the Property that i in violation of my Invironmental Law. The preceding fwo sentondes shall ot apply (0 e presente,
use, or stovuge on the Property of sl guantities of Hazardous dubstances thet are generaliy recogadzed to be spproptiale
s pormal residential uses and o matnienanie of the Property.

Horrower shall promptly give Lender written notioe of any i cestigation, olaim, danand, lawast or other acuon by
any povernmendal or regiss agenuy ©f privalc panty fvoinog U Property and any Hawardous Subsiante o
Eeviconmental Law of which Borvower has stual koowledge. If Borrower leans, of i nonified by any governmental of
regulatory ssthoriy, thal any someval of St remedistion of any Hwardous Substance affecting the Propenty i
nocrasury, Borrower st prompily ke all neoertars vereedind sezions i aoconisnce with Bovivonmentd Law.

Az peed in thiy rap 20, "H tances” are thoge substines defined a8 toxiv or hazardous sulsiancey
by Eaviromnental Law the following substanues: gasoline, kerosene, othey flammuble or oxic peirolewmy prodogis,
toxic pesticides and havbicides, volzile sobventy, nwterisly containing sshestos or formaldihyor, and radinactive materials,
An used in this ﬁara%raph 30, "Environmental Law” mesns Tedersl faws and laws of the junisdiction where the Property i3
tocated that relate to bealth, safity or covironmental protection,

N U Iniporm Covenants. Borrower and Lender farthey covenant and agree &8 intlows:

31, Acoeleration: Remedies, Lender shall give notice to Borrowsy prior to accelerstion follewing Borrower's
breach of any covenant or agreement in tils Security instrument bt pet prior 1o acceleration under paragraph 17
anless applicable law provides otherwise). The nestioe shall speciy: (8} the defaults () the action reguired to cure the
defadt; (¢ @ date, pot Joss than 30 days from the date the notice is given to Borrower, by which the default musl be
cured: and () that failure to cure the defanit on oy hefore the date specified in the notice My reutslit $n acceleration
of the sums seearest by thin Security Instrument and sale of the Property. The notice chall further inform Borrowey
of the right ‘o reiustate after acecleration and the right to hring & court action to assert the non-existence of &
default or any other defense of Borvower to acceleration ansl sale, IF the defanit is not cured on or before the date
specified in the notice, Lender al its option may require igmediate pa t in full of 8l sums secured by thus
Security Instrument withmgt further demand and may invake the power of sale and say pther remedies permitted by
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gpplicable Jaw, Lender, shall be entitled to coliect st expenses incurred in ving the respedies provided in this
yﬁragfal?h 31, including, but not timited to, reasonable attorneyy’ foos and custs of pvidente. |

Lender involes the power of sale, Lander shell give s copy of 8 notice to Boprower in the manner provited
in paragraph 14, Lender shall publish the motive of sale omee & week for thres comsecutbve weeks In a aewipe

ﬁbm o Shelby County & Magengn, Coamby L. County, Alahams, and ihereupou shall sell the
c?m't}* t the Miphest Didder at public suction at the frent door of the County Comrbouse of this County, Legder
shalt deliver {0 the purchassy Lender’s decd codveying the Property. Lender or Hs degigned may pwrchaswe the

Property af sny sale. Borrower covenants and agrees thet the proveets of the sele shail he edf in the following
order: (&) to all sxpenses of the sale, lncluding, but aut fimited 1o, ressonable atiorgevy’ fes; () fo ot sums sesares)
by this Security Instrument; and (¢} any excess o fhe porson oY lepaliy entitied to it

22, Release. Upon payment of ali sums secured by this Sceusity Instrument, Lender shabl release this Secpeily
Instrumerd without charge o Borower, Borrower shall pay any recordation CoOsts, |

33. Waivers. Rorrower waives all rights of homestesd sxemphion in the Property and relimguishes all vights of
curiesy and dower in the Property.

14 Riders to this Security Instrument. If one or more riders are execuied by Rorrower and mocorded topether with
this Scourity Instrument, the covenants and agreements of £aoh such rider shall be Sovorporaed inte and shall anend and
supplement the cOvenanis snd spreements of (his Sevurity Instruoent 8 i the riderigd were & part of ibig Seowrity
tnstrumient. [Check applicable boxdesy]

@ Adjustable Rate Ruder ) Condonunium Rider L1 -4 Family Rider
?::E Ciraduated Paymwent Kuder E::E Planned Unit Developoeat Ridey Eﬂ Biweekly Pavment Ruder
{1 Bajloon Rider 71 gate fmprovement Rider {1 Sevond Home Rider

L1 Ontherls) {specify]
By Syaning Brlow, Borrower scoepls and agroes o the terms and covenants ootained in thie Securfty fostrument
arid 6 any rider(s) exccuted by Borrower and recorvded with i

Witnesxes:
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social Security Nuber . [ NG .
------- o . {Space Below This Line Far Acknowledgment] weeew s
The State of Alabama
L EnE I AN e . County
f oo the GnRIBIEBER e s e e e B
hereby cortfy that Jobm W, Parker. and, Keigty L Ferguaen.,. gingle indfividuals U

whose riame i sigoeed fo the foregoing conveyance, and who is known 1o me, scknowltdged before me on s dey hat,
heing inforped 1o the comtents of the CONVEYARLL, he executed the seme voluntarily on (e day i same Dears Gae. {xivets
under my band Hus RUTUTOVITTTUIUOUUI 2 £ SENIOTS ...........................

WMy conmnission ﬁx;}if&ﬁ:%ﬁf ....... e BT S PR RRE Y

GANKERS SYSTEMS T | KT CLOUD, MN 58307 1TBD0-307- 2380 FLERE M0 1A 2710 Form 00V 80 page & oF 6
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Tagents H. Par

Social Security Mumber _mq ________ B

L

The State of Alabama
Marengl Connky

.
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' ” i ; ) - " y
el Ay WO ﬂ
heroby cartity that Bugenia H. Parker, e heme 16 Bipned to the [OTegolng CONVeVanoT,

anel whe 1a known to me, acknowledged before me on thie day that, being inf ormel bo the
contenta of the conveyance, she exegyled the same voluntarily on the day the same bears
date, Given under my hand thig N day of IV AL R ALY
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IV c T ISRV G A B0

et YU

Hatary Public
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER i rondethis . 2355, davof ... . Mayeh, A998 ...
and is incorporsted imo and shall be deemed to smend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”} of the same date given by the andersigned {the
"Borrower”™) 1o secure Borrower's Adjusiable Rate Note {the "Note™) to Planters Bk . &

BRABS AR & 11 ¢ o' APPSR PN T DD T PRI (the "Lender™)

of the same daté and covering the property described in the Security Instrument and located st

1196 Kirg Avthur, Sourt.. Alabaster, A 38007 e
| EProprny Address] |

NOTICE: THE SECURITY INSTRUMENT SECURES A RUTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE Wil
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTERESY
RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS. In addition to the covensnts and agreements made in i
Security Instrument, Borrower and Lender funther covenant and agres 45 follows:
A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for an initial interest rate of ... B.3T0% . The Nowe provides for changes
in the interest rate angd the payments, as follows:
3. PAYMENTS
{A} Scheduled Payments
AN references in the Security Instrument to “monthly paymenis” are changed © “seheduled
pAYIRNES. " |
1 will pay principal and interest by making payments when scheduled: {mark one):
11 will make my scheduled payments on tht firse day of each momb beginning on ...
S will piake my scheduled payeeents as follows:
o the 23xd éay of eacg:z menth begdrming on Aprdl 23, 1938

Clin addition to e payments described sbove, 1 will pay 2 “batioon pavroent”  of
B et rsscinernncrvennrrrgcnsacees DAY correcs rraterenae s cerrenins . The Note Holder il deliver or
madf 1o me noties prior 1o maturity thet the balloon payment is due. This notice will gate the
natioon payinest amount and the date that i 18 due,
(87 Masority Date and Place of Payments
I will make thews payments us scheduled potil 1 have paid all of the principal and interest and
any ofher charges desoribed in the Note.
My schedaled payments will be applied to interest before principal. I, o March 24,8028, ...,
f stifl owe anwanis snder the Note, T will pay those amounts in full on that dite, which is culled
ihe "maturity date.”
I will make my scheduled payments at $510 ooty AVEINR.. Porasion, B, 38783
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, or at a different place if requived by the Nofe Hoider.
() Amount of My Iuitial Scheduled Payments |
Bach of my initial scheduled payments will be in the amountof U8, 37335, 34 ... RO ,
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER A
Banhers Switeing, ik, B9 Dipad, MBS0 244 Foen ARLAR 20050 fpage Fof 3 . %4 } A )
; .

--------



(D) Schedaled Payment Changes

Changes in my scheduled payment wiil reflect changes in the unpaid priscipal of my losn and in
ihe interest rate that | must pay. The Note Holder will deerming my new interest rate and he
changed anxaunt of my scheduled payment in qecordance with Section 4 of the Nuote.
4. INTEREST RATE AND SCHEDULED PAYMENT CHAKRGES

{A) Uhange Dates

Hach date on which my interest vate could change is called 8 "Change Date.” (Mark one}

T The interest rate 1 will pay may change on the fstday of P
and on that day eVery ..o month thereatior,

T8 The interest rate T will pay may change 00 the 33vd Gay. of Marad, A8
and on every &3xdd. day..of sach lddhoawath thereaficr,

{B) The Index

Beginning with the first Change Dute, my inferest rate will be based on an index. 1he "Index” i
R, %?SW}R?S%QM JRITY TADEY, ADTUSTED ID A CONSIANT MAIVRISE. ...

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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hetore each Change Date is called the "Current Jadex.”

i the Index is no longer available, the Note Holder will choose » new index which s based
upon copprarable information. The Note Holder will give me notice of this choie.

{C} Calcanlation of Chunges |

Bofore cach Change Date. the Note Holder will calculate my new interest rate by 800309
THRER AND NOAIG00 U PP PEFCERTAgS POINS
§ e e 3008 9 10 the Current Index. The result of this calcutation,

I3 will not be rounded off,

Y will be rounded off by the Note Holder o the nparest ..o %

(1 will be rounded off by the Note Haolder up to the nearest ... % .

1 will be rounded off by the Note Holder down (o the pearest ... %

Subject 1o the lunitations stated in Section 41 below, this amount will be my new inferest vale
ustii the next change date.

The Note Holder will then determine the amount of the scheduled paymwent that would be
sufficient to repay the unpald principal that 1 am expecied 10 dwe & the Change Date in full on the
maturity date at my new interest rale in substantiaily equal payments. The resull of this calculation
will be the new amount of my scheduded payment.

(1% Limits on Interest Rate Changes ¥ TWO and RO/1000

TRy interest rate witt never be increased or decreased on any single change date by more than

..... ® ..., percentage poins from the rate of interest | have bevn paying for the proceding peiod.
ﬁﬁh’? interest rate will never be greater than L I2.370% orJess than ... £, D00% .
{F} Effective Date of Changes

My pew interest rate will become effective on each Change Date. 1 will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Change Date wntil
the amount of my scheduled payment changes agam.

{F) Notice of Changes

At least 23 dave, but no more than 120 days, before the affective date of any payment Change,
the Note Holder will deliver or mail to me a notice of any changes in my inferest raly and the
amount of my scheduled payment. The potes will inclede information required by Jaw (o be given
me and also the ttle and telephone oumber of a person who will answer any guestion § fmy have
regarding the notice, ..

B, FUNDS POR TAXES AND INSURANCE |Mark one]
8 Uniform Covenant 2 of the Security Instrument is waived by the Lender.
1 Uniform Covenant 2 of the Security Instrunent b winended o read a8 follows

Rasar s Gymamme, b, B Dhood, MR 1S00-387- 08T foen ARLE LBSE ipwie & B
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower’s Obligations

1 will pay 10 Lender all amounts necessary to pag for taxes, sssessments, leasehold pavmems of
grognd rents {f any), and hazard insurance on the Property and mortgage insuranee (f any), | owill
pay those smounts fo Lender unless Lender s me, in writing, that 1 do pot have to 40 30, of
unless the law requires otherwise, [ will make those paymenis on the same day that my sehieduled
paymemts of pringipal and interest are du under the Note,

Each of my paviments under this Paragraph 2 will be the sum of the following:

{1} The estmated yearly taxes and assessments on the Property which under the law may be supernor
s this Security Instramment, divided by the pamber of seheduled payimenis i a vear; plus

{11} The estinuted yeaﬂ%; fesschold payments or ground rents on the Propenty, i any, divided
by the number of scheduled paymenis i a year, plug

(iii} The estimated yearly premiumn for bazard insurance covering the Property, divided by the

number of scheduled payments i a year, plus

(iv) The exrimated yearly prembwm for mongage insurance (if any), divided by the number of

scheduled payments o a year.

Lender will ssiimate from time o time my yearly taxes, aswessments, Ieaschold payments or
ground rents and insursace premiums, which wall be called the "esceow Hems.” Lender will use
gxisting assessments and bills and reasonable estimates of future assessments and hitls. The
amounts that | pma Lender for escrow tems under this Paragraph 2 will be called the "Funds.”

{B) Lender’s Ubligntions # * ‘ , *

Lender will keep the Funds in 2 savings or banking mstitution which has Hs deposis of
accounts ipsuredd or guarantesd by a federal or state agency. If Lender i3 such an mstitulion,
Lender may hold the Fonds, Hxeept as described in this Poaragraph 3. Lender will use the Funds

ay the esevow ems, Lender will give 1o me, withowt ahmﬁm an annsal accounting of the Punds.
!l)“hat aceounting mast show alf additions o and deductions trom the Funds and the weason tor each
deduction. ‘

Lender may not charge me for holiding or kedping the Funds, for using the Fumds {0 pay escrow
itemis, for analvzing my payments of Funds, or for receivigg, verifying and towding assesymenis
and bills, However, Lender muay charge me for these serviges if Lender pays e interest an the
Funds and if the low pennits Lender 1o make such & churge, Londer will not be reguired (o pay mie
aty interest or carpings oo the Punds unless gither (i) Lender and 1 agree in writing, at the tue |
sign this Security Instrament, that Lender will pay interest on'the Punds: or (i} the law reguires
Lender 1o pay interest on the Punds.

{7y Adiustments to the Funds

i er's estirgaies are too high or if taxes and insurance s go down, the amounts that §
puy under this Parageaph 2 will be (oo large. If this happens st 8 fime when | wn keeping aff of
my promises and agreynents made in dus Secwrdty Instroment, I will have the right fo have w
LX0uSS spnount cither § %ﬁﬁpﬁiﬁi o me a8 4 direct vefund or oradited to my future schedided
Eﬁ}'!m%? of Funds, it be excess smounts i, & agy tme, the sum of {3) the amount of

ends which Lenderd s holding or keeping, plus (1} the anmunt of the schedubed payvmenis of

Funds which 1 still must pay between that (ime and the due dates of escrow Hems is groater than
the wnount necessary fo pay the escrow emis when they are dus. .

if, when paynents of excrow items are due, Lender has not revetved enough Punds 1o make
those payments, 1 will pay to Lender whatever additionsl amount s necessary 10 pay the esCrow
itemns 1n full, 1 oust pay that additional amount in one or oiore payments as Lender may require

When | have paid all of the sums secured, Lender will p vy refund to me any Pumds that
are ihen being held by Lender. 16, a9 a result of the exercise by Lender of any of #s rights wmier
this Security Instrument, either lender scquires the Property or the Propenty is sold, thes
nnmediately before the aoquisition or zale, Lender will use any Funds which ¢ is holding at
the thme 1o reduice the sitms secured,

this Adjustabie Rate Rider.
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Py / s ...,‘-.-Z'!"r’-.j;;'.-.....: ............................................ {%‘f‘ﬂi
. ’ 4;3&3: 7 j Y =?§'=€:H'-:-W~‘{:%

BY SIGNING BELOW, Borrower accepts and ?w o the terms apd covensmts containad in

X Ve X NI a8t (Seal)
§ : F%xguam : BAVORET
Harkers Bystens, b, B Okl MR DB SR TEA T form m}; 2I0rR% tiage 3 nf B

B W i

¥ugdnia H, Parker
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Exhibit "A"

Lot 23, according to the Survey of Spring Gate, Sector One, Phase Faur; as recorded (n Map
Book 22, page 142 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

SW 1/4 of NE 1/4 Section 2, Township 14 North, Range 4 East, containing 40 acres, more or
less. Subject to any existing rights of way and casements.

' The NW 1/4 of the SE 1/4, Section 2. Township 14, North, Range 4, East, containing 40 acres,

more or less, being located or situated in Marengo County, Alabama. (Deed Reference: Will
Record 8, page 773)

&
Eugﬂn H. Parker
iﬁﬁg & § 90810857
Iy
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