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MORTGAGE

THIS MORTGAGE {("Scecurity [nstrument™) @8 given on MARCH 6, 15%%8
The grantoris  WILLIAN ©. MAXWELL ARD CATHERINE P. MANMELL

HUSBAND ARD WIPFE

{"Borrower™). This Securily Instrument is given to
RARINE MIDLAND MORTGAGE LORP.,

which is organized and existing under the Jaws of DELARARE

TT00 LITTLE RIVER TURNPIKE,
ANNANDALE, VA 22403

L

. and whose addross ia
STE.30Z

ONE HUNDRED TWENTY THOUSAND AND NG/100 *

© ("Lender”). Bomower owes Lender the principal sum of
Dollars (U3, § 120,000.60

&

3. Thus debl is evidensed by Borrower's note dated the same date as tas Secunity
Instrument ("Note™), which provides for monthly payments, with the full debi, if not paid carlier, duce and payable oo
APRIL 1,

2028 . This Sccurity Instnameat sccures to Lender: (8) the repayment of the debt evideneed
by the Note, with interest, snd all renewals, extensions and modifications of the Note; (b) the payment of ali olher sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} {he performance of
Bomrower's covenants and agreements undee this Security lastrument and the Note, For this purpose, Borrowers doos boechy
morlgage, grant and convey 1o Lender and Lender’s successors and assigns, with pewer of sale, the following doncritectd
property lovaled

Shelby County, Alabwma
SEE ATTACHED SCHEDULE A.
whic has the address of 103 HALLARD POINTE DRIVE | PELHAM
. [Stseet] {Cnyl
Alabama 35124 {"Property Addreas™),
fZip Condn}
ALABAMA - Singles Family - Fansple MaoTFreddie Mac Uniform Instrament Form M1 %%¢
| CREATLANS 1B
M TEITLY (PETY) tPuge 1 of 6 prges)

Yo (vdet Sl T 2RO AP B18TH-TENE

MEALIIL2 - Db/

HH RN LT

10
CPm

R R P AN LR Ly LT T LR TR L L .



.

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logother with all
the irprevements now or hereafler erected on the propenty. snd ali eavemaents, enances, amd fixtures now o herealter &
part of the pmﬁcng'. All reoiacements and additions shall also be covered by this Security lnstrument. All of the foregoing v
referred to i1 this Security instrument as the "Froperty.” | i

BORROWER COVENANTS that Borrower & lawfully seised of the estate hereby conveyed snd has the right o
morigage, grant and mnvﬂf the Property and that the Properly is uncacumbensd, exvept for encumbrances of record.
Botrower warranis and will defend gencrally the title to the Property againgt afl claims and demands, subject {0 any
sncumbraness of recond, -

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covesanis with
Hmited varistions by jurisdiction to constituie a uniform security instrument covering real propenty,

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

i. Payment of Principal and Interest; Pmm?rmwt and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fute charges due under the Note,

2. Funds for Toaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in {ull, @ sum ("Funds”) for: (s} yearly
faxes and assessmems which ma":' atiain prinritgr aver this Security Instrument as a lien oa the Property; (b} yearly kaschold
payments or ground rents on ihe Property, if any: {c) yearly hazard or propenty IMsurance emiums, () yearty flood
nsgrsnes premiums, i any; (¢} yearly mongage tmsurance premiums, i any, and {f} any suros payable by Borrower o
i_ender, in accordance with the provisions of paragraph 8, ia liett of the payment of mortgage insurance premiums. These
Hems ore called "Hscrow Hems.” Lender may, 3t any time, collect and hold Funds in an amount not to exceed the maximum
amount 4 leader for a federsily related morigage loan may require for Borrower'y escrow secount under the ferderal Keal
Getate Settlement Procedures Act of 1974 ns amonded from time 1o time, 12 US.C. B 2607 ef geg. ("RESPA”), unlesk aanther
Iasw thut apphies to the Funds sets 8 lesser amount. 1f so, Lender may, st any tine, coliect and hoid Funds it an amount ot 1o
excecd the L-.mer amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable ostrmates
of expenditures of fuiure Escrow ltems or otherwige in scoordance with applicable law.

The Funds shall be held in an institution whose deposits are asured by a federal agency, instrumentality, or eataty
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. fender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrower Tor holding and applying the Funds, annusily snalyzing the txrow
sceount, or verifying the Fscrow ftems, unless Lender pays Berrawer interest on the Funds and applicable law permita Lender
to make such a charpe. However, Lender may reguire Boowerito pay & onc-time charpe for an independent real esiate tax
reporting service used by Lendor in connection with this loan, unless applicable law provides otherwise, Uniess sn agreemend
is made or spplicablc law requires interest to be paid, Lender shall not be required to pay Borrower any interest or SRIBINES ON
the Funds., Borrower and Lender may agree in writing, bowever, that interest shall be poid on the Funds. Lender shall give to
Barrower, without charge, an annual sceounting of the Funds, showing credits and debits to the Funds and the purpose fur
which each debit to the Bunds was made. The Fonds are pledped a4 sdditional security for alt sums secured by this Secunty
instrurent.

if the Funds held by Lender exceed the amounts permitted (0 be held by applicable faw, Lander shall sccount 9
Rorrower for the excess Funds in sccordance with the requirements of applicable law, If the amoust of the Funds hekd by
Lender 4t say time is not sufficient to pay the Escrow Rems when due, Lender may so potify Borrower i writing, snd, i
sich case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tiw
delicieney in no more than {welve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shall prompuly reflund to Borrewer any
Funds held by Lender. If, under parsgraph 11, Lender shall acquire or sell the Property, Lender, prior to the acyuisiton or
sale of the Property, shall apply any Funds held by Leader at the time of acquisiiion of sale as 2 credil agatnst the sums
secuired by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firg, to any prepayment charges due under the Note; second, 10 amounts payable under
pasagraph 2; third, to interest due; fourth, to principal due; and fast, 1o any Iate charges due under the Note,

4, Charges; Liens. Bomower shall pay sll taxes, assessmenis, charges, fincs and impostiions sitnibutable 1o the
Property which may attain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall puy these obligations in the manner provided in paragraph 2. or if not paid i that manner, Barraower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of smounts to be puid under
this paragraph. I Borrowses makes these payments directly, Borrower shall promptly furnish to Lender recoipts evudencing
the paymeoents,

Borrower shall promptly discharpe any len which has prionity over this Security Instrument unicss Borrower: (2} agreex
i writing 1o the payment of the obligation secured by the lien in a manacr apeeplabie (o Lender; (b contests in pood fanl the
lien by, or defends agsingt enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the bien
this Security lastrument. If Lender determines that any part of the Property is subject 1o a lien which may sitain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lies. Borrower shall satisty the lien or take one of
muore of the actions set forth sbove withia 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the iroprovements now existing or bereafier erceied on the
Property insured againgt loss by fire, hazards included within the term "extended coverage™ and any other hazardy, including
Noods or flooding, for which Lender requives insursnce. This insurance shall be maintained in the amopnis and
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v
for the periods that Lender requires. The insurance carvier providhag the msurance shall be choses by Borrower stbpect
Lesider's approval which shall aot be unreasonably withhield, i Borrower fatls to maintais coverage dowobed above, Lendo
may, at Lender’s option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shabl inciude a standard mortgage clause. Lendor
shall huve the right o hold the policies and renewals. If Lender reguares, Borrower shall promptly give 1o Lender all recvipts
of paid premiums and renewal notices. fn the event of Joss, Borrower shali give promupt potice to the mSUrEnce Carmer and
Lendet. Lender may make proof of loss if not made provaptly by Borrower,

{Uiniess Lender sod Borrower othorwise agree in writing, insurance proveeds shall be applicd to restoraion os repatr T
the Property damaged, if the restoraion or repair is cconvmically feasthle and Lender's sevurity s aot lessened. B the
sesoration of repalr ks aot econonieally feasibie or Lender's security woukd be lesscaed, vhe wssurance proceods shighl be
applics 1o the sums secured by this Security Instrument, whether or 8! then due. with any excess pait jo Bomower i
Rurrower sbagdons the Property, or does not answer within 30 days a4 notice Irom {_eander that the insurance carfier bus
offered 0 settic a claim, then Lender may collect the insurance procecds. Lender may use the proveeds (0 mepatr o7 sesture the
Propesty or to pay sums secured by this Secursty Instrument, whether or not thes due. T A-day poriod will Begin when ihe
aotice is given.

Unless Lender and Bormower otherwise ugree tn writing, any application of proceeds (o pnncipal shafl not extend oy
posipone the due date of the monthly paymeats referred to 1 paragraphs 1 and 2 or change the amount of the payraeats, H
ugder paragraph 21 the Propeny is scquired by Lendes, Borrower's right t any insurance policies and grocesds sesuitmg
from damage o the Property prior io the acguistion shall pass to Lender 1o the extent of the sams socured By ik Soeunty
Instrment imediately prior to the acyuisition,

& Occupancy, ation, Maintenaice and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrowet's principal residence withn sixty Jays alter
the vxecution of this Seourity Instrumient snd shall continue 10 occupy the Propenty as Borrower's principal restidence for at
least one year alter the date of occupaney, unless Lendes ptherwise agrees in writing, which consent shall not e anrcasunably
withheld, or unless extenuating clrcumstances exist which are beyond Borrower's cantrol. Bomrower shall nof destroy. damagy
oF Enpair the Property, allow the Property to deteriorale, of commil wasie on the Property. Borrower shiadl be s defuult o any
forfeiture action or proceeding, whether civil or criminal, 8 begun that in Peander's good faith udgment could result 1n
forfeiare of the Propenty or otherwise materially inpaiy the lieg crcated by ihis decunity fnstrument of Loader' scourity
interest, Borrower may cure such s default and reinstate, ss provided e paragraph 13, by capsing the aution or procecding 1o
be dismissed with o ruling that, i Leader’s good faith determination, preciudes torfeiture of the Borrower's interest i the
Property of other material impairment of the hea Created by thas Security Fastroment or Lender’s securty interest. Boryower
dudl also be in default # Borrower, during the foas applivation provess, gave materially false or saccarae tf Uit o
statements te Lendes (or Fatled 10 provide Lender with asy nuterial information} in connectivg with the lpan evidenced by twe
Note, including, but not limited to, representations soncerniag Borrower s occupancy af the Propenty as & principal resudenue.
If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the jease, I Bortower auguires
fee tithe to the Property, the leasehold and the fee title shall notl merge unless Lender agrees 1o e merger i wriing.

= Protection of Lender's Rights in the Property. H Borrower fails o perfonm the covenanis and sgroctnents
contained in this Security lustrument, or there is a legsl proceeding that may signicantly affect Lender’s nghts o the
Propersy (such as a proceeding in bankruptey, probate, tor condemnastion oF forfeiture oF to eaforee laws or regulationes, then
Londer may do and pay for whatever is socessary (o protect the value of the Property angt Londer’s gights in the Proponty,
Londer's actinns may inchde paving any swus securesd by a len which has priority over this Security lnstrument, appeanng o
couft, paving reasonable attorneys’ foes and entenng on the Propenty o make repairs. Aithough Lender may take aviion under
this paragraph 7, Lender does not have 10 da so.

Any amounts disbussed by Lender undor thas paragrapht 7 shall bevome addtionsl debt of Borrower seaured by this
Security Insirument. Unless Borrower and Lender agree to uther lerms of payrent, these amounix shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Bomower requating
TR

8.  Mortgage Insurance. [f Lender required muorigage tasusance as i vosdilion of making the loan secured hy this
Security Instrument, Borrower shail pay the premiums required o roaintan the montgage smsurance in offect. . for any
reason, the morgage insurance coverage required by Lender lapses of coases o be in offect, Borrower shall pay the presmurs
required 1o obtain coverage substantially equivalent to the morgage pasurance previousty 1o offect, at a cost substusindly
cquivalent o the cost to Borrower of the monguge nsurance previously in effect, from an aliernale morigage msure
approved by Lender. I substantially ocquivalent mongage insurance coverage i not avattable, Boreowey shall pay to Lender
coch menth a suro equal to enc-tweilth of the yearly modgage insurance premium being paid by Borrower whee the
fsuranee coverage apsed of ceased to be in effect. Lender will accept, use and retain these payments a8 foss peserve in b
of mongage insuraace, Loss reserve payments may no longer he seguired, at the option of Lender, i mongage msurance
coverage {in the amount and for the period that Lender reguires) provided by an msurer approved by Leader agatn Becumoes
availahle and is obained. Borrower shall pay the premiums reguired 1o maintain mortgage nsuranee in eifect, or o provide o
foss reserve, untlf the requirement for moriguge insurance ends in accordance with any wrilien agteemwent between Burrowsy
and Loader or applicable law.,

¢, Inspection. Lender or its agent may make reasonable cotres upon and mspestions of the Property. Lender shall
give Borrower sotice at the time of or prior to an lespeelion specitying reasonabie cause for the inspertion.
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10. Condemnation. The proceeds of uny award or claim {or damages, direct o consequential, 18 sonmective with
any condemnation or other taking of any pant of the Property, or for conveyance in fieu of condemmnation, arc borehy assigned
aned shalf be paid to Lendor,

fn the evest of a 1otal taking of the Propeny, the proceeds shall be applied {o the sums secured by shis Sedurily
Instrinest, whether or not then due, with any excess paid to Borrower. In the event of & partisl taking of the Propeny @
which the fair market value of the Propenty immedistely before the taking is equal to or grester than the amount of the sums
secured by this Security Instrument immedistely before the taking, unkess Borrower and Lender otherwise agres i wering,
the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the {ollowing
fraction: {a) e total amount of the sums secured immediately before the taking, divided by {b) the air roarket value of the
Property immedistcly before the taking, Asy balance shall be paid to Borrower. In the evest of a purttal takmg of the
Property in which the fair market vatue of the Property immediately before the taking is less than the amaount of the sums
secured immediately before the tuking, unkess Boprower and Lender otherwise agreo in wrRing ur unless applcatde faw
atherwise provides, the proceeds shall be applied to the sums secured by this Secuaty lastnement whether or pol the sums are
then die.

i the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemapor offers to muke
an award or settle a claim for damages, Borrower fails to respond 1o Lender within W0 days after the date the notice i given,
Londer is asthorized to collect and apply the proveeds, at B5 option, cither to restoration of fepair of the Propofty of to ihe
surns secured by this Sceority Instrument, whether of aot then daoe.

Unless Lender and Borrower otherwise agree in writing, any application of proceads 1o principal shali not oxend o
pesipoie the due date of the monhly payments referred (o 1n paragraphs 1 aad 2 or change the sruount of such payients,

1i. Borrower Mot Weleased; Forbearance By Lender Not a Waiver. Exiension of the time for payient of
modification of smonization of the sums secured by this Scourity [nstrument granted by Lender fo any stccess s imieiest
of Rorrower shall not operate 1o release the Hability of the original Borrower or Borrower's suvcessors 1o tnletest. Londay
shadl not be reguited 1o commence procesdings against asy successor i jnierest of refuse 1o extend thime tor payment o
otherwise modify amortzation of the sums secured by thix Security Instniment by reason of any demund made by the
origina) Borrower or Borrower’s successors in inlerest. Any forbearance by Lender in oxercising any night o remedy shall
nod be g wanver of of prechude the exercise of any night or remedy - '

{2, Successors and Assighs Bound; Joint and Severud L’gzh—ilit}*; Cao-signers, The covenants asd agreemcnis of this
Seeurity Bistrument shall bind and benefit the successors and assigas of Lender and Borrower, subjet to the pravisions o
paragraph 17, Borrower's covenants and agreements shall be Joini and several. Asy Borrower who co-signs the Secunty
Jnstrument but does pot execute the Node: {4} s co-sigaing this Security Instrument only to morigage, grant and vonvey that
Borrower's interest in the Property under the terms of this Securety’ Instrument; (b is sot personally obligated to pay the sume
secured by this Sccurity Instrument; and (v} agroes that Leader and any other Burmower may agree 1o extond, modiy, forbew
or make any secommodstions with segard 10 1he terms of this Security Tastrument or the Note without that Bormower's
Cosent.

13, Lean Charges. If the loan seeurcd by this Sccunty lastrument is subjeet to s faw which sels maswim joan
charges, and that (aw i finally interpreted so that the interest or other loan charges collected or 1o be collccted 9 connesion
with the loan exceed the permitted hmits, then: {a) any such foan charge shall be reduced by the amount accessary 1o reduce
the charge to the permitted fimit and (b} any sams already collected from Borrower which execeded permitied bt will b
retumded to Borrower, Lesder mav choose to make this refund by reducing the principal owed undes the Note or by niakong i
direct payment o Borrower. 1f a refund eeduces principal, the reductios will be treated as & partial prepayment sathout any
prepayment charpe uader the Note,

14, Notices. Any notice to Borrower provided foean this Seeurity lasirument shall be given by debivertay #our by
maifing it by first class mad unless applicabie faw requires use of anuther methad, The notsce shall b directed 6 the Propeny
Address ot any other addeess Borrower designates by antice to Leader. Any notive to Lender shalf be given by first class muil
10 Lender's sddress stated heren or any other address Lender designaies by notice 1o Borowss, Any nulive provided fur
this Sevurity Instrument shall be deemed 1o have been given to Borcower of Lender whea given as provided in this paragraph

15, Governing Law; Severability., This Sccuriy lastrument shall be governed by foderal taw and the faw of the
inesdiction in which the Propenty b jocaied, 1o the ovent that any provision or Clause of this Security Instnunent or the Noww
conflicts with spplicable faw, such cosflict shall not affect other provisions of this Security Tnstrumoent er the Note whnh can
be given effeat without the conflicting provision. To this ead the provisions of this Sccarity Instrirment and the Nowe dre
Jdechared o be suverabie.

i6. Borrower's Copy. Burrawer shall be given one conformed copy of the Note and of this Secursty Instrumoent,

17.  Framsfer of the Property or a Beneficial Interest in Borrower, [ all or aay part of the Propeny oF any mluresd
in it s sokd of traaslerred (or i a beneficial interest i Burrower is sold or wansferred and Botrower is nol o oatural porson:
withow Lender's prior writien consent, Lender may, ai #ts option, require knmediate paymeat in full of all simis secured by
this Sceoety Instrument, However, s option shall sot be exercited by Lesder if excrctse bs prohubited by federad faw as ol
thee date of this Security Instrizment.

i Lender exercises this option, Lendes shall grve Borrower sotwee of acecleralion, The notice shall provede o ported ol
pol less thaa 30 days from the date the aetice s delivervd or mailed within which Borrower must pay all sumis secused by ths
Sceurity Instrument, H Borrower fails 1o pay these sums poor to the expiration of this perodd, Lendey may mvoke any
remicdies permitied by this Security Instrument without further notiee ot demand on Borrower,

18. Rorrower’s Right o Reinstate. 1f Borrower meets cortimn conditions, Borrower shall have the righi fo have
ciforcement of this Security Iastruwment discuntinued st any Dne priog fo the cavhier of: (3] 5 days tor such other pensd
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applicable law may specify for reinstatement) before sale of the Property pursuant to any powsr of sale conizised m this
Becurity lastrument; or {b) entry of a judgment enforcing this Securily Instrument. Those condittvns are that Boerewer:
{2) pays Lender afl sums which then would be due under this Securily Insirument and the Note ag i no sceeloration had
pocurred: (b) cures any defaull of any other covenaals or agm:nmn{s {c) pays sl expenses incurred in enforviag this Security
fastrument, including, bul not linited to, reasonable atiomeys’ fees; and {d) takes such action as Lender may reasonably
sequire to assure that the lien of thiz Secunty Jnstrument, Lender’s rights in the Property and Botrower's obligation to pay the
sums sccured by this Securifty Instrument shall continue unchunged. Upon reinstatement by Borrower, thix Secunity
Instrumeni and the ohligations secured hereby shafl remain fully effeciive ag if ne acoeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sevurity
instrument} may be sold one or more times withaut prior notics to Bomrower, A sale may restll in 2 change in the entnty
ikaown as the “Loan Servicer™) that collects monthiy paymems due under the Note and this Securnity fastrument. There shoe
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there iz 8 change of the Loan Services,
Borrower will be given writlea notice of the change in accordance with paragraph 14 sbove and applicable law. The nolre
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shaill not apply to tie presence, vxe, of
storage on the Property of small quantities of Harardous Substances that are generally recognized 1o be approprisic 1o norial
residential uses and to maintenancs of the Praperty.,

Rosrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lowsuit or other action by any
povernmenial or repulatory agency or private party invelving the Pmpcﬂy and any Hazandous Substsace or Environnwntal
Law of svhich Borrower has actuat knowledge. I Borrower learns, o is notified by any governmental or regulatory aut hBiesenly,
ot any removal o other remediation of any Hazardous Substance alfecting the Property is neccssary, Botrower shall
prompuly teke afl necessary remedial actions is accordance with Environmenial Law.

Ak used in this parsgraph 20, "Hazardous Subsiances™ are those substances defined as foxic or hazardous substances by
Environmental Law sad the following substanoes: gasoline, Kerosene, other flammable or {oxic petroleum products, fosw
pesticides and herbicides, volatile solvents, matoriate containing sshestos or formaldehyde, snd radioactive materisls. As used
in this paragraph 20, “Bovironmental Law™ means feders] laws and laws of the prisdiction where the Property 15 locuted that
relate 0 health, safety of environmental profection,

NON-UNIFORM COVENANTS. Boerrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agrestnent in this Security Instrument (hut not prior (o acceleration under paragraph 17
unless applicable Baw provides otherwise), The notice shall specify: (a) the defaslt; {b) the action required to core the
defauli: (¢} a date, not less than 30 days from the date the notice Ik given o Borrower, by which the default must be
eared: and (4} that fallure to cure the defanit on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
ripht to reinsiste after acceleration and the right (o bring a court action to azsert the non-exivtents of a defaalt or any
ather defense of Borrower to acceleration and sale, If the defaull is not cured on or before the date specified in the
notice, Lender af its option may require immedinte payment in full of all sums secared by this Secority Instroment
withouot further demand and may invoke the power of sale and any other remedies permitted hy applicable law,
Lender shall be entitled to collect sl expenses incurred in pursuing the remedies provided in this paragraph 11,
including, but not fimited to, réasenable attorneys’ Feex and costs of title evidence.

If Lender invokes the power of sale, Eender shall give 3 copy of a notice to Borroweyr in the manner provided in
parspraph 14, Lender shall publish the notice of sale once a week for three comsecutive weeks In a newspaper
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blished in Shelby County, Alabaing, snd theveupon shufl selt the
perty {o the highest bidder at public auction 2t the front door of the County Canrthouse of this County. Lender
shiall defiver to the purchaser Lender’s deed conveylng the Praperty. Mwmmmywmmmg
at any sale. Borrower covenwnts and agrees that the proceads of the sals shall be applied in the wing eeder: {&} {0
mwﬂmmmwmmwmﬁaw* feen; {b) to all sums sweured by this Security
hmu-um;md{t}mmmm?wmﬂrmwmm o it.
22. Relesse. Upon payment of alf sums seoured by this Security Instrument, Leades shafl refease this Securily
instrument without charge to Borrowes, Boreower shall pay any recordation cosis.
23, Waivers. Borrower waives all rights of homestesd exemption in the Proporty and relinguishes ali righits of curtesy
and dower ia the Property.
24. Riders to this Security Instrument. 1f oas or more riders are execuied by Bomrower and recotded together with
thiis Scourity Insinument, the covenants and agresments of cach such nder shall be preorporaied inlo and shall amond and
supplement the covenants and agroements of this Scourity Instrument s i Whe fider(s) were a pant of this Security Instrumeal.

{Check applicable box{cs)}
E Adjustable Rate Rudor : Condominium Kuder t: {-4 Family Rider
Graduated Payment Rider Planned Unit Development Ruder B Biweekly Paynment Rider
Balloon Ruder | Raic hnprovement Rider ] Second Home Rides
,..i Other(s) [specify] SCHREDULE A.

BY SIGNING BELOW, Borrower accepts and agrees Lo the lovms and covenants contuined 1o pages | ihrough & of shus
Secunity Instnument and in any rider(s} executed by Borrower and recorded with 1.
P!

;e - ¥ 3 ad
m‘wfégwé‘;wg' seah %ﬁj/ gl iseas
v CRTRERINE P, MAXWELL t

WILLIAN T, MAXMELL Bosiveer Boserceme
N {Seal) . . {heat)
~Horrowes Borrowns
e [ Deal) o - £ Seal
~ Bosroiwes bosrcwe s
Witness. ! Witncss:
STATE OF ALABAMA, Shelby Counly s&
On this 6th day of March, 19%B 1L JOHN A, GART

2 Notary Public in and for said county and in said state, hereby centily that
WILLTAM . MAXWELL AND CATHERINE P. MAXWELL

.  whose pame(s) 8LX€ stgned fa ihe
foregoing conveyance, and who are known Lo me, ﬂﬂkﬁﬁﬁiﬁﬂ%ﬁ%hﬂfﬂrﬂ mie that, betng nformed of ik
contents of the ﬁl!ﬂ?ﬁ}‘ﬁﬂﬂﬂ, they cxecuted the sume voluntaaly and as eir ant on the day fw

ﬁ s bears date, .
‘ Given under my hand and seal of office this e bth day of March, 1898
My Commisgion cxXpires: 106/20/2001 /éﬁ" Gﬁ‘j’

GHN A. GANT Nowisy Pulilic

This instrument was prepared by JOHN A, GANT
4 OFFICE PARK CIRCLE, SUITE 215

BIRMINGHAM, ALABAMA 35223 Feotw 3081 $/99
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Lot 44, according to the Survey of Mallard Pointe Subdivision, as recorded in
Map Book 10, Page 70 in the Probate Office of Shelby County, Alabama.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasary Index - Rate Caps)

THIS FIXED/ADFUSTABLE RATE RIDER 1s made this  6TH day of
MARCH, 1998 . and is incorporated into and shall be deemed to amend and supplement
“the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to
MARINE MIDLAND MORTGAGE CORP. o |
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

103 MALLARD POINTE DRIVE

PELHAM , AL 35124
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. -

ADDITIONAL COVENANTS. In addition to the covenants and agreements made 1n the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 6.7500 %. The Note also provides for a
change in the initial fixed rate to an adjustable intefest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates * |
The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first day of
APRIL, 2003 _ and the adjustable interest rate 1 will pay may change on that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable mterest rate,
and each date on which my adjustable interest rate could change, is called a "Change Pate.”

{(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturily of |
year, as made available by the Federal Reserve Board. The most recent Index figure availabie as of the date
45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice. |

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points (  2.8750 %) to the Current index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Hmits stated 1n Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. 'i

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -

Fannie Mae Upiform Instrument Form 3182 594
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(D)} Limits on Interest Rate Changes
* The interest rate | am required to pay at the first Change Date will not be greater than 8.7500 %

or less than 4.7500  %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been
paying for the preceding 12 months. My interest rate will never be greater than 12.7500 %.

(E) Effective Date of Changes |

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amoust of my.
monthly payment changes again. ‘ ;

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable Interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneﬁcigl Intérest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or

transferred and Borrower is not a natural person) W%Ihﬂll! Lender's prior written consent, Lender

may, at its option, require immediate payment in full of all sums. secured by this Security

instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice 1s delivered or mailed within

_ which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest it Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of ail sums secured by this Securnty
Instrument. However, this option shail not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:

Form 3182 394
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{a) Borrower causes to be submitted toe Lender information requued by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument 1s acceptable to Lender.
If Lender exercises the opiion to require immediate payment in full, Lender shall give
- Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further nctice or
demand on Borrower.

BY SIGNING BEI.A’:)W, Borrower accepts and agrees to the terms and covenants contained in pages ]

through 3 of this Fixed/Adjustable Rate Rider.
MM% @ Jx: {Seal) _&ﬂw ﬁ (Seal)

WILLIAM C. MAXWEL -Borrower  CATHERINE P. MAXKWE -Bomower
(Seal) | (Seal)

-Bomrower -Bormmower
{Seal) . {Seal)

-Bomower . ' -Bomower
b [Sign Original Only]

w4
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