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WHEN RECORDED MAIL TO:

Regions Bank
P. O. Box 10247
Birmingham, AL 35202

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1998, between Doyal Construction Company, Inc., whose address is
A706 Christie Lane. Birmingham, AL 35216 (referred to below as "Grantor”); and Regions Bank, whose address is
P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys 10 Lander all of Grantoc s rrght
lile, and interest i and to the following described real property, together with all existing or subsequently erected or affixind  buadohinge
improvermants and fixturas; all easements, rights of way. and appurtenances; all water, water rights, watercourses and ditch nights (indcludin
stock in utilities with ditch or irrigation nights); and all other rights, royaltias, and profits relating to the real properly, including without koutatuen
all minerals. oil. gas. geathermal and similar matters, located in Shelby. County, State of Alabama (the "Real Property ).

A

Lot 20, according to the Survey of Aaron Parc, as recorded in Map Book 22. Page 40, in the Probate Office
of Shelby County, Alabama, Minerals and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 4706 Christie Lane, Birmingham, AL 35216. 1ha Real
Property tax identification number is 13-1-02-1-000-011.

Grantor presuntly assigns to Lender all of Grantor’s right, title, and nterest in and to ail leases ot the Property and all Reats from (he Proganerty
In addition, Grantor grants to Lender 8 Umiform Commercial Cade security interest in the Parsonal Property and Rents,

DEFINITIONS. 1he toliowing words shall have the following meanings when used in this Mortgage. Terms nol otherwsse defined o fhae
Morigage shall have the meanings attributed to such 1lerms an the Upitarm Commearciat Code. Al references to doellar amounts shall mean
amounts in lawful money of the Unitad States of America.

Grantar. The word "Granter” means Doyal Construction Company, Inc.. The Grantor is the mortgagor under this Mortgage

Guarantor. The word "Guarantor” means and inciudes without limitation each and ail of the guarantors, suraties, andd acocommndaton
partias in connection with the Indebtedness.

improvemnants. The word “Improvements” means and includes without limitation all existing and tuture improvements. Loldings,
structures. mobile homes affixed on the Real Proparty, facilities, additions, replacements and other construction on the Real Proparty

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any amaounts expended ar gdeaneod
by Lender to discharge cbiigations of Grantor or expenses incurred by Lender to enforce abligations of Grantor urdder thas Morigage.
logathar with inlerest on such emounts as provided in this Mortgage. In addition to the Note, the word “Indebtedness™ includes ail
cbligations, debts and lhabilities, plus interast theraon, of Grantor to Lender, or any cne or more of tham, as well as ali claims by Landar
againgt Grantor, or any one Or MOre of them, whether now existing or heraafter arising, whether related or unrelated to the purposse ot e
MNole, whothar voluntary or othaerwise, whether due or not due, absoiute orf cantingent, liquidated or unliquidated and whethar Grantor may
ke hahle individually or jointly with others, whether obligated as guarantor or ctherwise, and whather recovery upan such indoebtedoess oy
ha or herealter may become barred by any statuta of hmitations, and whether such Indebtedness may be or harealter may hedoome
othorwiso unantorceably,

Lendar. The word "Lender” means Regions Bank, 11§ successors and assigns. The Lendar is the morigagee under this Mortgage

Mortgaga. The word "Mortgage” masns this Mortgage hetwaen Grantor and Lender, ang includes without mitation all assgnments anma
security interost provisions relating 10 the Perscnal Property and Rents.

Nota. The word "Note" means the promissory note or credit agreement dated March 19, 1998, in the uriginal principal amount af

$97.500.00 from Grantor to Lender, together with all renewals of, extensions of, moditications of, refinancings of. consclidatans af
and substitutions for the promissory nota or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The words "Perscnal Property™ maan all egupment, fixtures, and other articles of personal property now or heoeafier
owned by Grantor, and now or beraafter attached or affixed 1o the Real Property; togethsr with all accessions, parts, and additions to ab
replacements of, and all substitutions for, any of such property; and together with all proceeds fincluding withcut kirmtation all insurancss
proceads and refunds ot premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.
Raal Property. The words “Real Property” mean tha property, intercsts and rights described above in the "Grant ot Mortgage™ sechon

Related Documents. The words "Refated Documents” mean and include without limitation all promissory notes, credit agreaments. loan
agreaments. anvironmental agreements, guaranties, secunty agreemants, mortgages, deads of trust. and all other nstruments, Dyreerments
and documents, whethar now or hargafter existing, exacuted in connection with the indebiedness.

Rents. The word “Rents” means all present and future rents, rovenues, income, issues, royslties, protits, and other Benefds deseed Troos
tha Properiy.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMNAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendar sll amourits secured by the
Mortgage as they become due, and shall strictly pertorm all ot Grantor's obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of the Property shall be goverind by
the following provisions:

Posasasion and Use, Until in detault, Grantor may remsm in possession and control of and operate and manage they Proporty amd colleo?
the Rents from the Propuorty.

Duty to Maintaln, Grantar shall mantain the Property n tenantable condition and promptly perform all reparrs. replscaments ol
maintenancs Necessary to presarve its value.

Hazardous Substancas. The terms "hazardous waste ™ “hazardous substance,” "disposal,” "release.” and "threatenad release,” a5 used .n
this Mortgage, shall have the same meanings as set forth in the Comprahensive Environmental Response, Compensation, and Liabnlity Ar
ol 1980, as amended, 42 U.§.C. Saction 9601, at seq. {"CERCLA"]. the Superfund Amendments and Reauthorizahion Act of 1986, Vub |

No. 99.49% ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1807, st seq.. the Resource Consarvanan aril
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Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Federal laws, rules, or regulalions adopted pursuant to any of
the foregoing. The terms "hazeardous waste” and "hazardous substance” shall also include, withaut limitetion. petroleum and petraleum
by-products or any fraction thereof and asbestos, Grantor represents and warrants to Lender that: () During tha pariod of Grantor s
awnaership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatened relnase of
any hazardous waste or substance by any person on. under, about ar from the Propearty: {bl Grantor has no knowledge of, or reason 1o
balieve that there has been, except as previously disclosed to and acknowledged by Lender in writing, (1) any use, genarabon,
manufacture, siorage, treatmant, disposal, releasa, or threatened releass of any hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Proparty of (i} any actual or threstaned litigation or claims of any kind by any person
relating to such matters; and ic) Excepl as previously disclosed to and acknowledged by Lendear inn writing, (i} neithar Granior noe sy
tanant, contractor, agent or othar authorized user of the Property shall usa, generate, manutacture, s1ore, treal, dispose of, or relesse any
hazardous waste or suhstance on, under, abgut or from the Property and (il any such activity shall be conductad in comphande with all
applicable federal, state, and local iaws, reguiations and ardinances, including without limitation those laws, regulahions, and ordinanoes
describad above. Grantor authorizes Lender and {Is agents to gnter upon the Proparty to make such inspections and tests, al Grantors
expensa, as Lender may deem appropriate to determine comphance ot the Praparty with this section of the Mortgage., Any inspachions ar
1es1s made by Lander shall be for Lender's purposes only and shall not be construed to create any responsibhlily or hability an thae part of
Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor’s dos diigance o
investigating the Property tor hazerdous waste and hazardous substances. Gramtor hareby (ab reloases and waves Bry future clsimes
against Lander for indsmnity of contribution in the event Grantor becomes lisble for cleanup of other costs under any such laws, and (bt
agreas to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, panallies, and expensds which Lender
may diracily or indirectly sustain or sutter resuiting from a breach of this section of the Mortgage or as a consoquenca ol any s,
generation, manufacture, storage, disposai, release or threatened release occurring prior to Grantor's pwnarship or intergst In the Froperty,
whether or not the sams was or should have been known 1o Grantor. The provisions of this section of the Mortgsyge, includmg the
nbligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the hen of this Martgaoe
and shail not be affacted by Lender's acguisition of any interest in the Property, whether by foraclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfar any stripping of or wakle on ar 1o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remova, Gr grant 16 any othe:
party the right to remove, any timber, minerals {including ol and gas), soil, gravel ar rock products withoul tha prior wotten consant £

Lender.

Ramoval of Improvemeants. Grantor shall not demglish or ramove any Improvaments from tha Real Propoerty without the poor whlten
cansant of Lender. As a condition to the removal of any Improvemants. Lender may raquire Grantor ta make arrangements satsfaciony to
Legnder to replace such Improvements with Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representa ives rhaw.r gnter upon the Real Property at all reasonable times 1o allend
Lender’'s interasis and to inspect the Property for purposes of (tantoris compliance with the terms and conditions ol this Mortgnge

Compliance with Governmental Regquirements. Grantor shall promptly comply with all laws, ordinances, and reguiations. aow of herafior
in effect, of all governmental authorities applicable to the use or occupancy ot the Property, including withaut hmitation, the Amenecans
With Disabilities Act. Grantor may contest in good feith any such law, ordinance, or reguiation and withhoid compliance durirng any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and s long as, i Lender s
sole opinion, Lender's interests in the Property are not jaopardized. Lender may require Grantor to post acdeqguale security or a surety band,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granter agrees neither to abandon nar leave unattended the Property. Grantor shall do all other acts. in addition 16 thase
acts set forth above in this section, which trom the character and uss of tha Property are reasonably necessary to protect and presurve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured fy this Mortgage upor
the: sale or transfer, without the Lender's prior written consent, aof all or any part of the Aeal Property, or any interest i the Real Property A
“wale or transfer” means the conveyance of Real Property or any right, title or interest therein: whather legal. beneficial or aquitabide whithe:
voluntary or involuntary; whather by outright sale. oeed, installment sale contract, land contract, contract tor deed, leasehold nterast with
turm greater than threc (3] years, lease-option contract, or by sale, assignment, or transfer of any banelicial intarest o of to any el ey
holding title to the Real Property, or by any ather method of conveyance of Real Proparty interest, {f any Grantor s & corporahon. frad b rs e o
wmnted liability company. transfer also includes any change in ownership of more than twenty tive percent 125%) of the voting steck. partages g
mtorests or limited liabilily company interests, as the case may be, of Grantor. However, thes option shall not be exerosod by Letder i sact,
exercise is prohibited by fodoral law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due {and in all uvents pricr to delinquency) all 1axes, payroll taxes, spocial taxes, assessmMents, waler
chergas and sewer service charges levied against of on account of the Proparty, and shall pay whan due all claims for work dane on of Fest
sarvices rendered or materigt furnished to the Property. Grantor shall maintain the Proparty free of al! lieng having prorty owvar or nieat t
the interest ot Lander under this Mortgage, except for the lien of taxes and assessmants nal due, and excopt as olhirwise provided oo Vo

fullowing paragraph.

Right To Contest. Grantor may withhold payment of any tax. assgssment, or ¢laim in connection with a good faith disputa Over tha
obligation to pay. so long as Lender's interest in the Property 15 not jeopardized. 1F a hen ansas of 15 filed as a result of nonpayment
Grantor shall within fifteen (15) days after the lien anses or, if o len is Hilad, within fifteen (15} days aftor Grantor has nohee ol the filing
secure the discharge of the lien, or if requested by tender, deposit with Lender cash or a sufficient corporate surety bond or ather securdy
satisfactory 1o Lender in an amount sufficiant 1o discharge the lien plus any costs and attorneys’ tees or athar charges thatl could accrue o
4 rosult ol a foraciosure or sale under the lien. In any contest, Grantor shall defend itself and Lendar and shall satisty any adverse jurdgmen!
before enforcement against the Property. Grantor shall name Lender as an additional obligea under any surety bond furmished in the

contest procecdings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfaclory avidence of payment of the taxes or assessments and shai
authorize the appropriate governmental official to deliver 1o Lender BT any time a written statement of the taxes and assessments against
thit Propearly.

Notice of Construction. Grantor shall notify Lender at |east fifteen (15) days betare any work is commenced, any sarvices are lurmushed. or
any materials are supplied to the Property, if any mechamc's lien, materialmen’s lian, or othes lien could be asseried on AcCount ot the
work, servicas, or matarials. Grantor will upon request of Lender turnish to Lender advance assurances satisiactory o Lender 1hat Grantor
can and wilt pay the cost of such improvements. '

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insunng the Property are a part ol this Mortgage

Maintenanca of Insurance. Grantor shall procure and rmaintain policies of fire insurance with standard extendad coverage andorspmants o
a repiacement basis far the full insurable value covering all Improvements on the Resl Property in an amount sutlicient to avod apphcatin:
of any coinsurance clause. and with a standard mortgagee clause in favor of Lender. Grantor shall aiso procure and maintan
comprehensive general liability insurance in such coverage amounts as Lendar may request with Landar being named as additonal insureds,
in such lability insurance policias. Additionalty, Grantor shall maintain such othar insurance, including but not hmiad to hazard, business
interruption and boiler iNsurancea as Lender may require. Policies shall be written by such insurance companes and in such form as miay b
roasonably acceptable to Lender, Granter shall deliver to Landar certiticates of covarsge from each insurer contaning s stipulatan that
coveraga will nD1 be cancelled or diminished without a minimum of ten (1Q) days’ prior written notice to tender and not contaimng any
disclaimer ot the insurar's liability for failure to give such notice. Each nsurance policy also shall include an endaorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any othar person. Should the Hieal
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as i1 spednl
{lond hazard area, Grantor agrees to obtain and maintain Federa! Flood Insurance for the full unpaid principal balance of the luan, up to The
maximum policy limits set under the Mational Flood Insurance Program, of as otherwise requirgd by Lender, and to mamiam such nsurancy
far tha term of the loan.

aApplication of Procesds. Grantor shall promplly notity Landsr of any loss or damage to the Property. Lander may make prood of Jos: !

Crantar fals 1o do 8o within fifteen (18) days ot the casually, Whether or not Lender’ s security 1 impared, Lendar may. at s clechien
apply the proceads to the reduction of the Indebtedness. payment of any lien stfecting the Property, or the rostorabon and repar ot the
Property. M Lender elects 1o apply the proceeds 1o rastoration and repair. Grantor shall repair or replace the damaged o s lri oyl
Improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expanditure. pay of resmiburse Grantor looes
the proceeds for the reasonable cost of repair or restoration if Grantor is not in defaull under thus Mortgage. Any proceads which bave ool
been disbursed within 180 days after their raceipt and which Lender has not committed 1o the repair or restoration of the Propaerty shabl be
used tirst 1o pay any amount owing to Lender under this Morigage, then to pay accrued interest, and the remainder, if any, shali e igyphedd
1o the principal batance of the Indebtedness. If Lendar holds any procesds after payment in full of the Indebtedness, such procaeds shotl be
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psid 1o Grantor,

Unexpired insursnce at Sale. Any unexpired insurance ghall inure to the benefit of, and pass to, the purchasaer of the Propérty covered by
this Mortgage at any trugtee’s aale or other sale held undar the provisions of this Mortgage. or st sany foraciosure aale of such Property.

Grantor’'s Report on Insurance. Upon request of Lender, howevar not mare than once a yasr, Grantor shall furnish 10 Lander & report on
sach existing policy of inaurance showing: (sl the name ot the insurer; (b) the risks ingured; (¢} the amount of the policy: (d) the proparty
insured, the then current replscerment valua of such propsrty, and the manner of determining that valus; and (8) the expiration date of the
policy, Grantor shall, upon request of Lender, have an indepandent appraeiser satisfactory 1o Landar detarmine the cash value raplacemant

cost of tha Propearnty,

EXPENDITURES BY LENDER. It Grantor fails to comply with any provigion of this Mortgage. or if any action of proceeding is commenced that
would materially affect Lender’s intarests in the Proparty, Lender on Grantor’'s behalt may, but ghall not be raquired to, take any action tha!
Lender desms appropriste. Any amount that Lender axpends in so doing will bear interest at the rate provided for in tha Note trom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expanses, at Lendar's option, will {a) be payabie on demand, ibl be
added to the balance of the Note and be apportioned among and be payable with any instaliment payments to become due during either {i} the
term of any appiicable insurance policy or (il the remaining term of the Note, ar ic} be treated as a ballcon paymant which will ba due and
payable at the Note's maturity. This Mortgage alsc will sacure payment ot thesa amounts. The righty provided for in this parsgraph ahail be in
addition to any other righta or any remedies to which Lender may be antitled on account of tha default. Any such action by Lendar shall not be
construed as curing the defsult 80 as to bar Lender from any remedy thet it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership af the Property are & part of this Mortgage.

Tite. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Proparty in tee simple. free and clear of all hans
and ancumbrances other than those set forth in the Aeal Property description or in any title insurance policy, title report. of final titla opinion
isaued in favor of, and accepted by, Lander in connaction with this Mortgage, and {b} Grantor has the tll right, power, and suthority to
execute snd deliver thia Morigage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend the title to the Proparty against
the lawtul claims of all persons. In the event any action or procesding i2 commaenced that questions Grantor’s titke or the intarset ot Lander
under this Mortgage, Grantor shall defend the action at Grentor's sxpense. Grantor may be tha nominal party in such proceading, but
Lender shall be entitled to participate in the procesding and to be representad in the procesding by counsel of Lander's own chopice, ard
Grantor will deliver, or caugse to be delivered, to Lander such instruments as Lender may requast from time 1o time to parmit such
participation.

Caompliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicabla laws,
ardinances, and regulatlons of govarnmantal authoritiea, R ,

CONDEMNATION. The following provisions relating to condemnation of tHb Proparty are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property is condamned by eminent domain proceedings or by any procesding of
purchase in lisu of condemnation, Lander may at ite alection raquira .that all or any portion of the nat proceeds of the award be applisd to
the Indebtednesa or the repair or restoration of the Property. Tha net proceada of the award shall maan the award after payment of all
reasonable costs. expenses, and sttorneye’ fees incurred by Lender in connection with the condemnation,

Proceedings. |If any proceeding in condemnation ia fllad, Grentor shail promptly notify Lender in writing, and Grantor shalt promptly takae
such steps as may be necassary to defend the sction and obtain the award, Grantor may ba the nominal party in such procesding. but
Landsr shall ba entitled to participate in the procseding and to be represented in the proceeding by counsel of its own choice, and Grantar
will deliver ar cause to be delivered 1o Lender such Instruments ss may be requeated by it from time to time to parmit such parthcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating 10 govermumantal taxes,
fees and charges are a part of this Mortgage:

Currermt Taxes, Fees and Charges. Lpon request by Lender, Grantor shaell execute such documants in addition to this Morigage and take
whatever other action is requested by Lender to perfect and continue Lender’s lian on the Real Proparty. Grantor shall reimbursa Lender 10r
gll taxes, as described balow, together with all expensss incurred in recording. pertecting or continuing this Mortgage. including without
Lrnitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Texes. The fallowing shall constitute taxes to which thia section applies: (ai 8 spacific tax upon this type of Mortgage or upon sll or any
part of the Indebtadness secursd by this Mortgage: bl s specific tax on Grantor which Grantor is suthorized or raquired to deduct from
payments on the indebtedness secured by this type of Mortgage; [c) 8 tax on this type of Mortgage chergeable against the Lender or the
hoidsr of the Nota: snd (d) a specific tax on all or any portion of the Indebtedness or on paymants of principal snd interest made by
Grantor.

Subssquent Taxes. It any tax to which this section spplies ia enacted subsequent to the date of this Mortgage. this avent shall have the
same effect as an Event of Defsuit {ss dafined below), and Landar may exercise sny or all of lts svailabis ramadias for sn Event of Delauit
as provided below unlass Grantor aither (a) pays the tsx belore It bacomesg delinquent, or (bl contasts the tax as provided ahove n the
Taxas and Liens section and deposits with Lender cash or a sutficient corporate surety bond or other sacurity satalactory to Landaer,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as B secufity agreamaent are 8 part of
this Martgagse.

Security Agreemaent. This Instrumant shall constitute a security agreement 1o the extent any of the Property constitutas fixturss or othes
parsonal property, and Lendar shall have all of the rights ot a secured party under the Uniform Commaercial Code as amended from time to

time.

Security Imterest. Upon request by Lender, Grantor shall execute financing statements and tske whatever other action is requeated by
Lender to perfect and continue Lender’s sacurity interest in the Rents and Personal Property. in addition to racording this Mortgage in the
real property records, Lendsr may, at any time snd wlithout furthar authorization from Grantor, file executed counterpariE. copiss oOf
reproductions of this Mortgage sa a financing statement. Grantor shall reimburse Lander tor all expensas incurred in perfacting or
continwing this security Interest. Lipon default. Grantor shall assemble the Parsonal Property in 8 manner and at a place raascnably
conveniant to Grantor snd Lander and make it available to Lender within thres (3) days after recaipt of written demand from Lender.

Addresses. The mailing sddressss of Grantor idebtor) and Lender (secured partyl, from which information concerning the sacurity interes!
granted by this Mortgags may be obtainaed (each as required by the Uniform Commercial Code). are as stated on the first page of tha

Mortgage. .

FURATHER ASSURANCES: ATTORNEY-IN-FACT. The toltowing provisicns relating to turther assurances and attorney-in-fact are & part of this
Mortgage.

Further Assurances. At any tims, and from time to time, upon request of Lender, Grantor will make, axecute and deliver, ar will cause to
be made, axacuted or delivered, to Lender or to Lender’s dagignes, and when requested by Lender, cause to be filed, recorded, ratiled, or
rarecorded, as tha case may be, at such timas and in such offices and places as Lender may deam appropriate, any snd all such maortgageas.
deads of trust, security deeds, sacurity agreemants, financing &istements, continuation statemenis, instruments of turther assurance,
certificatas, and other documents a8 may, in the sola opinion of Lender, be necessary or desirable in order to etfectuate, complata, perfect,
comtinue, ar pressrve (a) tha obligations of Grantor under the Noute, this Mortgege. and the Related Documents, and {b} the hens and
security interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereahter acquired by Grantor
Unisas prohibitad by iaw or agrsad to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and sxpenses incurred
in connection with tha matters refarred to in this paragraph.

Attoeney-in-Fuct. (f Grantor feils to do any of the things referred to in the precading paragraph, Lender may do sc for and i the name of
Grantor and st Grantor's expense. For auch purposes, Grantor hereby irrevocably appointa Lender ss Grantor's attorney-in-fect for the
purpose of making, sxecuting, dellvering, filing, recording, and doing all other things as may be necessary or desirable, in Lander’s sole
opinion, 10 accomplish the matters retarred to in the preceding paragraph.

FULL PEREORMANCE. If Grantor paye all the Indebtedness, in¢luding without limitation all advances sacured by this Mortgage. when due, and
otherwise parforms ali the obilgations imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 Grantor a suitgbie
satigtaction of this Mortgage and auitable staternents of termination of any financing statement on File evidencing Lender's secunty interest n
the RAents snd the Parsonsl Proparty. Grantor will pay. it permitted by applicable law, any reasonable termination fee as determined by Lender
from time o tima. .

DEFAULT. Each of the following, 8t the option ot Leander, ehall constitute an event of dafault ("Event of Default™} under thus Martgage
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Paymeants. Failure of Grantor within the tima required by this Martgage to make ary payment for taxas of indurptice, or
any other payment negessary to prevent filing of or to effect discharge of any lien.

Compliance Dafault. Failure of Grantor to comply with any other term, obligation, covenant or condit:on contained in this Marlyage. the
Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, exteénsion of credit, securily agreemant, purchase o sabes
agreement, or any other agreement, in tavor of any other creditor or person that may materially affact any of Grantor's propurly ar
Granter's ability to ropay the Note or Grantor's ability to perform Grantor’s obligations under this Mortgage or any ol the Relati-d

Cacumants,

False Statements. Any warranty, representation or staterment made or furnished to Lender by or on behalf of Grantor undear 1his Mortgage.
the Note or tha Related ‘Documents is false or misleading in any material respect, sither now or at the time made or furnished

Defective Collsteralization. This Mortgage or any of the Related Documents ceases to be in full force and effect lincluding tailone of any
collateral documents to create a valid and perfected security interest or lien} at any time and for any reason.

Insolvency. The dissolution or termination of Grantor’'s existence 85 a going business, the insolvency of Granlar, the appomrtment of o
racaiver for any part of Granter's property, any assignment for the benefit of creditors, any type ol crediaor workout, or 1he commancaerment
of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure. Forfeiture, ete. Commancement ot toreclosure or forfeiture proceedings, whbether by judicial proceeding, solf helj
repossession or any other method, by any creditor of Grantor or hy any governmental agency against any of the Properly. However thes
subsection shall not apoly in the event of a good faith dispute by Grantor as to the validity or reasonableness o1 the cimm which 15 1Th# basis
of the foreclosure or toreteiture proceeding. provided that Grantor gives Lender writteén notice of such claim and furrnishes raserves Lr
suraty band for the claim satisfactory to Lender,

Broach of Other Agresmsent. Any breach by Grantor under the terms of any other agreement betweaen Grantor and Lender 1hat 1 nol
remedied within any grace period provided thersin, including without limitation any agreement concarning any indebitednass or gther
obligation of Grantor 10 Lender, whather existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranter of any ot the indebledness or any
Guarantor dies or becomes incompetent, or revokaes or disputes the validity of, or liabihty under, any Guaranty of the Indebtedness

Adverse Changa. A material adverse change occurs in Grantor's financial condition, or Lender balieves 1he prospect of paymant or
pertormance of the Indebtiedness is impairad,

Insacurity. Lender in good faith deems nsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of ﬁ'ny Event of Default and ai any time thereafter, Lendar, at s optiab, troy
exer;ise any one of more of tha following rights and romedies, in addition to any other rnghts or remedies provigded by law:

Accalerata Indebtedness. Lender shall have the right at its option without notice to Grantor ta declare the entire Indebtedness immedintey
due and payable, including any prepayment penalty which Grantor would be required 1o pay.

UCC Remadies. With respect to all or any part of the Parsonal Property, Lender shal! have all the rights and remedies ol a securid patty
under the Uniform Commaearciat Code.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possessicn of the Property and collect the Ronts, includheg
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance ol this
right. Lender may require any tenant or other user of the Proparty to make payments of rent or use fees directly to Lander. H tha Renis are
collected by Lender, then Grantor irravocably cdesignates Lender as Grantor's attorney-in-fact to endorse instruments raceived 10 payment
therent in the name of Granior and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to Lender o
responsae 1o Lender's demand shall satisfy the obligations for which the payments are made, whather or nat any proper grounds taor the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver

Appoint Receiver. Lendar shall have the right 1o have a racewver appointed to take possession of all or any parl of tha Properly. with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and abovs the cost of the receivarship, against the Indehtedness. The recewver may serve without
bond it permitted by law, Lender’s right to the appointment of a raceiver shall exist whether or not the apparen! value of the Propernty
excsads the indebtedness by a substantisl amount. Employment by Lander shall not disgualify a person from sefving as a recene:

Judicial Foreclosure. Lender may obtain a judicial decree toraciosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sale. Lender shall be authorized to take possession ot the Property and, with or without taking such posseszaion, atler giving
notice of the time, piace and terms of sale, togathsr with & description cf tha Property to be sold, by publication once & waek {or three (3]
SuUCCesSSive weeks in some newspaper publishad in tha county or counties i which tha Real Fraoperty to ba sold ig locmad, 1o sell the
Property (or such part or parts thereof as Lender may from tima to time alact to salll in front of the front or main door of the caurthtube o
the caunty in which the Property to be sold, or a substantial and material part thereo!, is located, ot public outcry, to the highast badder tor
cash. If there is Reat Property to be sold under this Mortgage in more than one county, publication shall ba made 1in all countics where e
Aoal Properny to be sold is located. i no newspaper 1s published in any county in which any Real Property to be seld 15 located, thi notu
shall be published in a newspapar published in an adjoining county for three {3) successive weeks. The sale shall bhe held tetweon the
hours of 11:00 a.m. and 4:00 p.m. on tho day designated for the exercise of the power ot sale under this Mortgage. Landur may lud
ary sale had under the tarms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby wiaivos any
and all rights to have the Property marshalled. In axercising its rights and remedies, Lender shall be free to sell all or any gparl ol the

Property togelher or separately, in one sale or by separate sales.

Deficiency Judgment. If permitted by applicable lew, L ander may obtam a judgment for any deficiency ramaming in the Indebitadness e
to Lendar after application of sll amounts recsived {rom the exercise of the rights provided in this s5aGHOM,

Yenancy at Sufferance. If Grantor remains in possession of tha Property after the Property is s0id as provided abowve or Lender othenwis
becomes entitied to possaession of the Property upon default of Grantor, Grantor shall become a tenant at sultarance of Londer or 1he
purchaser af the Property and shell, at Lender’'s ¢pticn, either (g} pay 8 reasonable rantal for tha use of the Property, or (b} vacate the
Proparty immediately upon the damand of Lendar.

Othar Remedies. Londer shail have all other rights and remedies prowvided in this Martgage or the Mote or avallable at law or w0 dguity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right 1o have the propesty marshailed
In exercising its rights and remedies, Lender shail be free to sell all or any parl of the Property together or separately. in ane Bale or by
soparate sales. Lander shall be entitled to bid at any publc sale on all or any poruon af the Property.

Notice of Sale. Lender shall give Grantor reasunable notice of the time and place of any public sale of the Parsanal Property nr of the ume
after which any private sale or other intended disposition of the Fersonal Property is to be made. Raasonable notice shall mean notiee

given at least ten {10) days before the time of the sale or disposition,

Waiver: Flection of Remedias. A waivar by any party of a breach of a prowiston ¢of this Mortgage shall not consttute a waver of
prajudice the party’'s rights otherwise to demand strict comphance with that provision or any other provision. Election by 1 endar 1o pursin
any ramady shall not exclude pursuit of any other remedy, and an alection to make axpenditures or 1ake achion to perform an obligaton of
Grantor under this Mortgage after failure of Grantor 1o perform shall not affect Lendar’s right to declare a default and exeroise 1t remdue.

under this Mortgage,

Attornays’ Feass; Expenses. |! Lender institutes any suit or action o enforce any of the terms of this Mortgage, Lender shall be entitiod tr
tecover such sum 8s the court may sdjudge reasonable as attorngys’ fees at trigl and on any appeal. YWhether or not any couwrl action
invalved, all reascnable expenses incurred by Lender that in Lendsr’s opinion are Necessary at any time for the protaction ol 11s mnirensy n-
the enforcemeaent ol its rights shall bacoma a part of tha Indebtedness payable on demand and shail bear intarest from 1the date ot
axpanditure until repaid at the rate provided tor in the Note, Expenses covared by thiz peragraph include, without hmuitanhon, Boweye:
subject to any limits undar applicable taw, Lender’s allorneys’ teas and Lender's legal expenses whethar or not thare s & lawsut, irvesbuacding
attorneys’ fees for bankrupicy proceedings lincluding efforts 1o modify or vacale any automatic stay or injunctionl, appeals and any
anticipated post-judgment collection services, the cost ot searching records, obigining ik reports (ncluding foreclosure reporis
surveyors’ reports, and appraisal fees, and ttle insurance, to the extent permittad by apphcablo law. Grantor also will pay any court cunts

in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withaut limitaten any notice of dafaull and any
aotice of sale to Grantor, shall be in writing, may be sant by tclefacsimile (unless otharwise required by law}, amd shall ba eftective when
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actually delivered, or when deposited with a nationally recognized overnight courier, or, if maited, shall be deemed effactive when depositad n
the United States mail first class, certified or registered mai, postage prepaid, diracted 10 the addresses shown near the beginfung ot this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the other parties, spociiying
that the purpose ot tho notice is to change the party’'s address. All copies of notices of foreclosure from the holder of sy lien which has
prionty ovaer this Maortgage shall be sent to Lender’s address. as shown near the beginning of this Mortgage. For notice purposes. Grantor
agrees to keep Lender informad at all imes ot Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments., This Mortgage, together with any Related Documents, constitutas the entire understanding and agreement of the parties oy
to the matiers set forth in this Mortgage. No alteration of or amendmant to this Mortgage shall be eftective unless goaenon wriling ani
signod by the party or parties spught to be charged or bound by the alteration or amendment,
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Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish 1o Lender. upon requetst. o
cartified statement of net operating income received from the Property during Granier’s previeus hiscal year in such form ind dationl s
Lander shall raquire. “Net operating incomeg” shall mean all cash receipts from the Property less all cash expenditures madae 10 Conmec o

with the oparation of the Praperty.

Applicabla Law. Thia Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender and Grantor agree that all disputes, ciaims snd controversies between them, whether individual, joint, or class in
nature, arising from this Mortgage or otherwise, including withowut limitation contract and tort disputas, shall be arbitrated pursusant to 1the
Rules of the Amerlcan Arbitration Association, upon request of either party. No act to take or dispnse of any Collateral shall canstitute &
waivar of this arbitration agreement or be prohibited by this arbitration agreemant. This includes, without limitation, obtaining imurnctise-
raliaf or 8 temporary restraining order; invoking a power of sale undar any deed of trust or mortgage; cbtaining a wrnt of attachmant o
imposition of a receiver; or exercising any rights relating to personal property. including taking or dispasing of such property with or without
judicial procoss pursuant to Article 9 of the Unitorm Cermmercial Code. Any disputes, claims, ot controvarsies concernmng the lawfulness o
raasonableness of any act, or exarcise of any right, concerning any Collateral, including any c¢laim {o rescing, rafarm, of otharwase mohity
any agreement rgiating to tha Collateral, shall also ba arbitrated, provided howevar that no arbitrator shall have the right of thg power 1o
anjoin or restrain any act of any party. Judgment upon any awsard rendered by any arbitrator may be entored N any Court having
jurisdiztion.  Naothing in this Martgage shall preclude any party from seeking equitable relief fram a court of compatent Junsdiction  The
statute of limitations, estoppe!. waiver, laches. and similar doctrines which would otherwise be applicable i an action broughl by & ity
shall be apolicable in any arbitration proceeding, and the commancemant of an arbitration proceeding shall be deemad the commencumant
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcement ot ths

arbitration provision, , .

Caption Headings. Caption headings in this Mortgage are for convenience purposaes only and are not to be used to inlerpret or dehne he
provisions of this Mortgage.

Marger. There shall ba no merger of the interegst or estate created by this Mortgage with any other interest or pstate in the Property at Aty
tima heid by or for the benefit of Lender in any capacity, without the written cansent of Lender.

Muitiple Parties; Corporate Authority. All obligations of Grantor under this Martgage shall be joint and several, and all rofurences 1o Grantor
shall mean each and every Grantor. This means that each of the persons signing below is responsible for all obligaticns in this Mortgagye

Severability. |1 a court of competent jurisdiction fings any provision of this Mortgage 10 be invalid or unenforceable as to Bny pRISON (1
circumstance, such finding shall not render that provision invalid or unanforceabls as o any other persons or circumstances |t teasible:
any such oftending provision shall be deemed to be moditied o be within the jimite of enforceability or validily; howewver, i 1ha oltending
provision canngt be so moditied, it shall be stricken and all other provisions of this Mortgage in all other raspects shall remaln vall ane

anforceable.

Successors and Assigns, Subject to the limitatons stated in this Mortgage on transter of Grantor's interest, this Mortgage shall be banding
upon and inure to the benefit of the parties, their suCCessors and assigns. |t ownership of the Property becomes vested in i porson olhaer
than Grantor, Lender, without notice te Grantor, may daal with Grantor's successars with referance to this Mortgage and the [ndebteadnoess
by way of forbearance or extension without releasing Grantor from the ohligations of this Mortgage or liability under the indobtadnesy

Time Is of the Essence. Time is of tha essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and weaives all rights and benefits of the homastoad exemption laws of The Hlate
of Alabama as to all indabtedness securad by this Mortgage,

Whaivers and Consents. Londer shall not be deemed to have waived any rights under this Maortgage (or under the Roelated Rocuments:
uniess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operate as
waiver of such right of any other right, A waiver by any party ot a provisicn of this Mortgage shall not constitute a waver 0f or projudic .
tha party’s righ otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lendar, nor pny
course of dedling bolween Lendar and Grantor, shall constitute a waiver of any of Lendar’s nights or any of Grantor's abligniions ps oy ary
future trgnsaclions. Whenever consent by Lender is required in this Mortgage, the granting ol sych cansent by Lander 10 any mnstance <hab
not constitute continding consent Lo subsegquent inslances where such consent s required.

GHANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

Doynl Constructio '/-/ :
..' i .;J
-
_ .2, [
By: m.ﬂﬂ ﬁ_./;?__. e | {SEAL)

Doyal, President” -

S —————————— L Lt b

This Maortgage prapared by:

Name: D. Reneae Massey
Addrasa: 417 North 20th Street
City, State, ZIP: Birmingham, Alabama 35203
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CORPORATE ACKNOWLEDGMENT

STATE OF ‘I\,___,f«{ﬁ; F)Ct RANS N )

) 88

COUNTY OF ({f‘{/ﬂ#{j A )

|, the undersigned authnritf’, a Notary Public in and for said county in said state, bereby certify that Thomas R Doyal, President, ot Doyal

Construction Company, Inc., a corporation, is signed to the foregoing Morigage and who is known 1o me, acknowladged belore me on thas day

that, baing informed of the contents of said Mortgage, he or she, as such officer ar“with full authanty, executed the sams voluntintdy for arned
[

as the act of sald corporation. WA
Given under my hand and official seal this / (

day of _g_f‘:’

G N |
ol
4&)‘%&[*\ &

—————— ——— - . = = — ler o == e g e e ————

My commission expires 1;;_"_ { LI - (‘{ {:1 .

NOTE TO PROBATE JUDGE

This Mortgage secures apen-end or revolving indebtedness with residential renl property or interasts; therefore, under Seclion 40-22-2(1)b,
Cods of Alabama 1975. as emended, the martgage filing privilege tax on this Mortgage should not exceed $.16 for each 8100 (or fraction
thereof] of the credit limit of & provided for herein, which is the maximum principal indabtedness to be secured by this
Mortgage at any one time,

Regions Bank

o m _mai, ey
rbrdwlmma

-09824
30/ 1998-09884
1??11 AM CERTIFIED

3
COUNTY JUDGE OF PROBAT



