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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwean Danman Construction Co, Inc., whose address is 2162 Highway 31 'S, Pelham, AL
36124 (referred to below as "“Grantor”}; and Regions Bank, whose address |ls 2864 Pelham Parkway, Pelham, AL

35124 {roferred to below as "Lender™}.

GRANT OF MORTGAGE. For velusble consideration, Grantor mortgages. grants, bargeins, sells snd conveys to Lander all of Grantar s fnight,
sitle, and interast in and to the following described real property, together with all existing or subsequently eractad or atfixed buildings,
improvementa and fixtures: all easements, rights of way, and appurtenances; all watar, water rights, watercourses and ditch rights lincludmg
stock in utilities with ditch or irrigation rights); end all other rights, royalties, and protits ralatiri% to the raal prnp-art_y. including withou! limitathon
all minerals, oil, gas. gecthermal and similar matters, located in Stlﬂlh'nCnuntV, State of Alabama (the “Raal Property™):

Lot 267. according to the Map of Highland Lakes, 2nd Sector, an Eddleman Community, as recorded in
Map Book 20 page 150 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. Together with nonexclusive sasement to use the private roadways, common
arasas, all as more particularly deacribed in the Declaration of Easements and Master Protective Covenants
for Highland Lakes, a Residential Subdivision, recorded as Inst. #1984-071%1 and amended in Inst. No.
1996-17543 in the Probate Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residentisl Subdivision, 2nd Sector, recorded as Inst.
#1996-10298 in the Probate Office of Shelby County, Alabama (which, together with all amendments
therata, is harainafter collectively referred to as, the "Daclaration™).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Praperty or its address is commoniy known as 1319 Highland Lakes Trail, Birmingham, AL 35242,

Grantor presently assigns to Lender all o Grantor's right. title, and interest in and to all leases of the Property and all Rents Irom the Propatty
In acddition, Grantor grants to Lender a Uniform Commarcial Code security interast in the Personal Property srd Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not otherwise detined n this
Mortgage shall have the meenings attributed to such terms In the Uniform Commercial Code. All referancas to dollar amounts gshall mean

amounts in lawtul money of the United States ot Amaorics.
Grantor. The word “Grantor” mesns Denman Construction Co, Inc.. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Gusarantor” means and includas without limitation each snd &l ot the guarantors, sureties, and accommoitntion
parties in connection with the Indebtednass.

improvements, The word "“Improvements” means and includes without limitation all existing and future improvamants, boildings.
structures. mobile homes affixed on the Real Praperty, facilitias, additions, replacements and other construction on the Resl Property

indebtednesa. The word "Indebtedness” means all principal and interest payable undar tha Note and sny amounis expanded or advanced
by Lendser to discharge obligations of Grantor or expenses incurred by Lender to enforca obligations of Grantor under this Mortgaga
together with interest on such ambunts as provided in this Morigage. In addition to the Note, tha word "Indebtedness”™ mcludas all
obligations, debts and liabilities, plus Interest thereon, of Grantor to Lender, or any one or more of them. a3 well as all claims by Lender
against Grantor, or any ons or more of them, whether now existing or hareafter arising. whether retated or unrelated 1o the purpose of the
Note, whether voluntary or otherwise, whether dus or nat due, absclute or contingent, liquidated or unliquidated and whether Granior may
be liable individually or jointly with others, whether obligated as guaranior or atherwise, and whather ragovery upon such Indebtedness may
be or hereattar may become barred by any statute of limitations, and whethar such Indebtedness may be or hargafter may hecome
otherwise unenforceable.

Lendar. The word “Lender” mesans Regions Bank, its 6uccessors and assigns. The Lander is the mortgagee under this Mortgage

Mortgage. The word "Mortgage™ means this Mortgage betwsaen Grantar and Lender, and includes without Iimitatson all assigamants gl
security intareat provisions relating to the Personal Property and Rents.

Nots. The word "Note™ means the promissory note or cradit agreemant dated March 17, 1998, in the original principal amount of

$259,500.00 trom Grantor to Lender, together with all renewals of, extensions of, modilications of, refinancings of. consclidatioos of.
and substitutions for the promissory note or agreemsni. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mesn all equipmsnt, fixtures, and other articles of personal property now or heraater
owned by Grantor, end now or hereatter attached or affixed toc the Real Property: together with all accessions, perts. and sddmicna to. all
raplacements of, and all substitutions for, any of such property. and together with all proceeds lincluding without limitation all insuranca
proceeds and retunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property” means collectively the Real Property and tha Personai Proparty.
Real Property. The words "Real Property™ maan the property, intarests and rights describad ebove in the “Grant ot Mortgage™ section

Related Documents. The worde "Related Documants™ mean and include without limitation all promissory notes, crec:d agreements. loan
agreermente, environmental sgreemants, guaranties, security agreements, mortgages, deads of trust, and ail othar instruments, agragments
and documente, whether now or hereafter existing, executed in connection with the Indebtadnass.

Rents. The word “Renta” means all preasnt and future rents, revenues, incoma, issues, royalties, profits, and other benetits danved from
tha Property.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as ctherwise providad in this Moertgage, Grantor shall pay to Lender ali amounis secured by this
Mortgagas as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall by governed by
the following provisions.
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Poscassion and Use. Untl in dafault, Grantor may remain in possessian and control of ang gperate and manage the Property and collact
the Rents from the Property.

Duty to Malntaln. Grantor sball maintein the Property in tenantable condition and promptly pertorm all repaire, replacemants. and
mMainlensnce NBCessary {0 presarve its value,

Hazardous Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal.” "relesse,” and "threatensd release.” as used n
this Mortgage, shalt have the same meanings as set forth in the Comprehensive Environmental Response, Compeansation, and Liabihity Act
of 1980, as amended, 42 U.S.C. Section 9801, st seq. ("CERCLA"), tha Superfund Amandmants and Reauthorization Act of 1986, Pub. L.
No. 99-498 ("SARA"}, the Hazardous Materials Tranaportation Act, 49 U.5.C. Saction 1801, st seq., the Resource Conservation snd
Recovery Act, 42 U.5.C. Section 8901, at seq.. or othar applicable state or Federal iaws. rules, or regulationa adopted pursuant 1o any of
the foregoing. The terms "hazardous weste” and "hazardous substance” shall also include, without limitation, patrolaum and patroleum
by-products or any fraction thareaf and asbestcs. Grantor represents end warrants to Lender that: la) During the perniod of Grantor’s
ownership of the Property, thare has bean no use, generation, manufacture, storage. treatment, dispossl, relesse ar thrastenad ratease ol
any hazardous waste or substance by any perscn on, under, about ar from the Property: (b} Grantor has no knowladgs of. or resson 1o
believe that there has besn, except as previously digclosed to and acknowledged by Lender in writing, . {il any Jaa, gensranhon,
manufacture, storage, treatment, dispcanl, releass. or threatenad releaas of any hazardous waste or substance on, under, aboul or from tha
Property by any prior ownars or occupsnts of the Proparty ar il any actual or threatened litigstion or claims of any kind by sny peraon
ralating to such matters: and (cl Except as previously disclosed to and acknowledged by Lender in writing, i neither Grantor nor any
tenant, contractor. agant or other authorized user of the Property shall use, generate, manufacture, stors, treat, dispose of, Or reiesse any
hazardous waste or subatance on, under, sbowt or from the Property and (i) any such activity shall be conducted in camphance with ail
applicable fedaoral, state, and local lawe, regulstions and cordinances, Inciuding without imitation thoes laws. reguiations, and ordindnces
described above. Grantor authorizas Lender snd its sgente to antar upon the Proparty to make such inspections snd tests. 81 Grantor's
axpense, s Lender may deem appropriate o determine compliance of the Property with this saction of the Morigage. Any ingpactions or
tests madae by Lender ahall be for Lander’'s purposes only and shall not be construed to croate any responsibilily or liability on the part of
Lender to Grantpr or to any other person. The representations and warranties conisined harein are basad on Granlor's due ditigence n
invastigating the Property for hazardous waste and hazardous substances. Grantor harsby {a) releasses and walves any lulure clams
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or othes costys under any such laws. and (bl
agrees to indemnify and hold harmless Lender agsinst any and ali claims, logses, lisbilities, damagas, penaitias, and axpensas which Lander
may diractly or indirectly sustain or suffer resulting from a breach of this saction of the Mortgage or as 8 consgquence of any use,
genaration, manufacturae, atorage, disposal, releass or threatened release gocurring prior to Grantor’s ownarghip or interest in the Proparty.
whathar of not the same was or should have besn known to Granlor. The provisions ot this section of the Mortgage. mcluding the
obligation to indemnify, shall survive the payment of the Indebledness and the matisfaction and reconveyance of the lien of this Mortgage
and shall not be aftectad by Lendsr's acquisition of any interest in the Froparty, whather by foreciosure or otherwisa.

Nulsance, Waste. Grantor shall not cause, conduct ar permit ehy nuigance nor commit, permit, ar suffer any stripping o! or wasta an or
tha Property ot any portion of the Property. Without limiting the genarality ot the foregoing, Grantor wilk not remove, or grant (o any other
party the right to remove, any timber, minerals (including ol and gas), soil, gravel or rock products without the prior written censent ot
Lander. '

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wnitten
congant of Lender. As a condition to the removal of any Improvements, Lendar may require Grantor to make arrangements sansfactory to
Lender to repiace such Improvements with Improvemnents of at isast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lander's interesats and to inapect tha Proparty for purposes of Grantor’s complisnce with the terms and conditians of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ardinances, and regulations, now or hureafter
in aftect, of all governmental authorities applicable to the use or occupancy of the Property. including without limitation, the Amarcans
with Disabilities Act. Grantor may contest in good faith any such lew, ordinance, or ragulation and withhold comphance dunng any
procesading, including appropriate appeals, so long as Grantor has notified Lender in writing prior o doing s and &0 lang as, in Lender’s
sole opinion, Lendar’'s interesta in the Property are not jeopardized. Lender may require Grantor to post adequale security of a suraty bond,
raasonably satistactory to Lander, to protect Lender’s interest.

Duty to Protect. Grantar agrees neither to abandon nor leave unaitended the Property. Grantor shail do all other acts, im addition to thosa
acta sat forth above in this section, which from the character and usse of the Property are reascnably necessary 1o prolect and preserve 1he
Property,

DUE ON SALE - CONSENT BY LENDER. Lender msey, at its option, declara immegiately due and payable all sums secured by 1his Mortgaga upon
the sale of trangfer, without the Lender's prior written consent, of all or any parst of the Resl Property, or any interest in the Roal Property A
~qale or transfer” mesns the conveyance of Real Proparty ar any right, title or interest therein; whather legai. beneficial or equisble; whetha
voluntary or involuntary; whether by outright ssle, deed, installment sale contract, land contract, contract for deed. lapeahold intarast with
term greatar than three {3} years, lease-option cantract, or by sala, assignment, or transfer of any berneticiat interest in of 10 any land frusl
holding title to the Real Property, or by any other method ot conveyance of Renl Property interest. [ any Grantor is 8 corporation, partietshg of
hmited liability company, transfer also includes any change in ownership of more then twenty-five percent 126%] o! the voting stock. partnershig
intarests or hmited liability company Interests, as the case may be, of Granter. However, thig aption shall not be exargiged by Lendnar ot such
axercise s prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are & part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior to delinquency| all taxes, payroll taxes, special taxes. assassmaents. water
charges and sewer service charges levied against or on account of the Proparty. and shall pay when dua all claime for work done on or tor
sarvices rendarad or matarial furnished to the Property. Grantor shall maintain the Property free of all liens having prionty over or aquai to
the interast of Lender under this Mortgage, except tor the lien of taxes snd assesaments not due, end except as otherwise provided n the
toliowing paragraph,

Right To Contast. Grentor may withhold paymant of any tax. assessment, or clsim in connection with 8 good teth dispute over the
obligaticn to pay, so long as Lender’s interest in the Property i not jeopsardized. I & lien arises or ig filed as a8 result of nonpayment,
Grantor shall within fiftean {15} dsys after the lien arises or, if a lien ig tiled, within lifteen (15 days after Grantor has notice of the tihng.
gecure the discharge of the lien, or if requested by Lender, daposit with Lender cash or & sutliciant corporata surety bond or othar sacunly
aatigfactory to Lender in an amount sufficient to discharga the lien plus any costs and attorneys’ toes or other charges that could accrus as
a resuit of a toreclosure or sale under the lien. In any contast, Grantor shall defend itsalf and Lender and shall satisfy any adverse judgmant
baelora entorcement against the Property. Grantor shal hame Lender ag an additional obliges undar any surety hond furnishad in The
contest proceedings.

Evidence of Payment. Grantor shali upon demand turnish to Lender setisfactery evidence of paymaent of tha (exes ar sesassments and shail
authorize tha sppropriate governmentsl official to deliver to Lender at any time a written statemant of the taxes and aasessmants agmnat
the Proparty.

Notice of Construction. Grantar sha#! notify Lender at least fifteen i16) days before any work i8 commenced, any sarvices are furnished. or
any materials are supplied to the Property, if any machanic’s lien, materialmen’s lien, or cther lian could be asserted on account of tha
work, gervices, or materiala. Grantor will upon request of Lander furnieh to Lendar advance aasurances satisfaciory to Lender that Grantor
can and will pay the coat of such improvaments.

PROFERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended covarage endorsements on
a repiacement besis for the fult insurable value covering all Improvements on the Real Property in an amount sufficiant 1o avoid apphcaton
of any coinsurance clsuse, and with a standard mortgagee clavas in favor of Lander. Grantor shall alsg procwe and mantsn
comprehensive genarsi liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Granter shall maintain such other ingurance, including but not limited to hazard, business
interruption and boiler ingurance s Lender may requira. Policias shall be written by such insurance companies and in such form as may bn
ressunably acceptable to Lender, Grantor shall deliver to Lender certiticstes of coverage trom each ingurer containing a stipulation 1hat
covarage will not be cancelled or diminished without a minimum of ten {10} days’ prior written notice to Lander and nol contamning any
disclaimaer ot the insurer's kability for tailure to give such notice. Each insurance policy also shalt include an endersament providing thal
coverage in favor of Lender will not be impeired in any way by any act, omission or default of Grantor or any other perscn.

Application of Procesds. Grantor shall promptly notify Lender ¢! any loss or damage 10 the Property. Lendar may make proof ol ioss 1!
Grantor falts to do 8o within fiftean {15] daye of the casuaity. Whathar or not Lendar’s security is impawed, Landar may. at ita alacton.
apply the proceeds to the reduction of the indebtedness, payment of any lien aHecting the Proparty, or the restoration and repair of tho
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repsir or replace tha damagec¢ Or dostfoym?
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Improvemants in a manner satigfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the repsonable cost of repsair or restoration if Grantar is not in default under this Mortgage. Any proceeds which have nol
baen disbursed within 180 daye after thair recaipt and which Lender has not committad to the repair or rastoration of the Property shali be
usad firgt to pay any amount owing to Lender under this Mortgage, then to pay accrued intarest, and the remainder, if any, shall be spplied
to the principal batance of tha Indabtedness. If Lender holde any proceeds atter payment in full of tha indebtedness, such proceeds shall be
paid to Grantor,

Unexplred Insurance at Sals. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property cavered by
this Mortgage at any trustee's sale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Proparty.

Grantor's Report on Insurance. Upon request ol Lender, however not more then onca a yoear, Grantor shali furnish (0 Landar a report on
each axisting policy of inaurance showing. (a) the name of the insurer; {b} the risks inaured; {c} the amount of the policy, (d) tha proparty
insurad, the ther currant replacemant value of such property, and the manner of determining that value. and (8} the expiration date nf the
policy. Grantor shall, upon request of Lender, have an independent appreigar satisfactory to Leander detarmina the cash value raplacemant
cost of tha Property,

EXPENDITURES BY LENDER. if Grantor tails to comply with any provision of this Mortgage, or if any action or procdsding ia commancid tha
would materially affect Lender's interests in the Property, Lender on Grantor's behal! may, but shall not be requireg to, take any actian that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interest at the rate pravidad for in the Noté Irom The date
incurred or paid by Lender 1o the dete ot rapayment by Grantor. ANl such expanses, at Lender’s option, will la) ba payabla on damand. (B} ba
added to the balance of the Note and be spportionad among and be payable with any instalimeant paymants 1c bacome dup dunng mither () the
term of any applicable insurance policy or {ii) the remaining term of the Nots, or {(c) ba treated as a balioon payment winch will be due and
payatie a! the Note's maturity, This Mortgage also will secure psymant ot thase amounts. The rights provided for in this paragraph shall e m
addition 10 any othar righta or any remedies to which Lender may be entitied on account of tha default. Any such acuion by Lander shall not ba
construed as curing the default so as to bar Lender from any remedy that it otherwige would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Proparty are a part ol this Mortgage.

Title. Grantor warrants that' (8} Grantor holds good and marketable title of record to the Property In fee simple, tree and clear ol all lens
and encumbrances othar than those sat forth in the Real Property description or in any title insurance policy, title raport, or final tnlg Smmon
ssusd in tavor of, and accepted by, Lender in connection with this Mertgage, end (b) Grentor has the fubl right, power. and suthornty to
execute and dsliver this Mortgage to Lender,

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forevar defand the htla to the Property agamns!
the lawful claims of all persons. In the evant any action or procaading (3 commencad that questions Grantor's title or the interast of Londor
under this Mortgage, Grantor shell defend the action at Grantor's expense. Grantor may be the nominal party in such proceading. but
Lender shall be antitled to participate in the proceeding and togbe regresented in the procesding by counasl ol Lendar's own choite. and
Grantor will deliver. or cause to be delivered, to Lender such instfuments sa Lender may regquesl from time to tima to parret duch
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all sxisting apphcable lawe,
ordinances. and regulations of governmental authorities. ‘

CONDEMNATION. The following provigions relating to condemnation ot the Property are a part of this Martgage.

Application of Net Proceeds. If all or any pert of the Property is condemned by eminent domain proceedings Or by any proceeding or
purchase in tieu of condemnation, Lender may et its election require that all or any partion of the net proceeds of the aviard be epphed 10
tha indabtednesa or the rapair or restoration of the Property. The net procesds ol the award shall mean the award atter payment of ail
raasonable costs, expenses, and attorneys’ (ees incurred by Lender in connection with tha condemnation.

Proceaadings. !t sny proceading in condemnation 15 filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1aké
gsuch steps as may be nacesaary to defend the action and obtain the sward. Grantor mey be 1the nominat party m such proceeding. but
Lender ahall be entitled to participate in the proceeading and to be represanted in tha proceeding by counsel of ita own choice. and Grantor
will deliver or cause to be delivered 1o Lander such instruments as may be requested by it from tima to time o parmil suCh participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions ralating 1o governmentsal taxas,
feas and charges are a part of this Mortgsge:

Current Taxes, Fess and Charges. Upodn requast by Lendar. Grantor shall gxecute such documents in additian to thwa Mortgagae and toke
whatever other action is raquestad by Lender to pertect and continue Lendar’s lien on the Aeal Proparty. Granigr shall reimburse Lender for
all taxes, 88 described balow, together with all expenses incufred in recording, perfecting of continuing his Mortgage. including without
hmitation all taxes, fees. documentary stamps, and othar charges for recording or registaring this Mortgage.

Taxes. The tollowing shall constitute taxes to which this saction applies: (a} a specific tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgage; (bl a spacific tax on Grantor which Grantor is authorized or requirad to deduct from
payments on tha Indabtednese secured by this type of Mortgage, (c} @ tax on this type of Martgage chargeable againat the Lender or the
holder of the Note: and {d) a specific tax on all or any portion of the Indebtedness or on payments ot principal snd intarest madae by
Grantor.

Subsequent Taxes, |f any tax to which this saction apphes is enacted subsequent to the date of this Morigage, this event shall have the
anme elfsct as sn Event of Defsult (a8 defined balow}, and Lender may exercise any or all ot its available remedies tor an Event of Default
as provided below unleas Grantor ejther {a} pays the tax netora it becomas delinquent, or (b contests the tax ag provided abave in tha
Taxes and Lians secticn and deposits with Lendar cash or a sufficient corporate surety bond or other security satisfactory to Landar.

SECURITY AQREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to this Mortgage as 8 securily agreement are a part of
this Morigage.

Security Agreament. Thig instrument shall constitute a security agreement 1o the axtent any of the Property constitutes tixtures or Olhiy
parsonal property, and Lender shsll have ali of the rights ol a secured party under the Uniform Commearcial Code as amended from time 1o
time.

Security interest. Upon request by Lander, Grantor ahall executs tinancing statermants and take whatever ather action is regueated by
Lender to parfect and continue Lender’'s security interast in the Rents and Personal Property. |n addition to recording this Mirtgage «n the
raal property records, Lender may, at any time and without further authorization from Grantor, file executed Counterpsiia, Copies oOf
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lander for all expenses incurred n perlecting or
continuing this security interest. Upon defauit. Grantor ‘shall assemble the Paraonal Proparty in a8 manner and at & place ressonably
conveniant to Grantor and Lender and make it available to Lender within thres (3} days after recalpt of written demand from Lender

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party), from which information concerning the secunty inlerosi
granted by this Mortgsge may be obtained {each as reguired by the Unitorm Commarcial Code), sre ms stated on the hrat page ol this
Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances gnd attorney-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exscule and delivar. or will cause 10
be made, executed or delivered, to Lender or to Lender's designee, and whan requested by Lender, cause to be filad, racorded, refiltad. of
raracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages
deads of trust, security deeds, security agreemants, financing statements, continuation statemants. instrumaents of lurther assurance
cartificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuata, complete, parfect.
continue, or preserve {a} the obligations of Grantor under the Note, thie Mortgage, and the Related Documents, and {h) the hens and
sacurity Intarests crestad by this Martgage as first and prior liens on the Property, whathar now owned or hereafter acquired by Grantor
Unlegs prohibited by law or sgreed to tha contrary by Lender in wiiting, Grantor shall reimburse Lender 1or all costs and expensas Pve i rined
in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do¢ any ot the things referred o in the preceding paragraph, Lender may do so tor and w 1be nama af
Grantor and at Grantor's expense. For such purpeses, Grantor hereby irrevocably appoints Lendar as Girantar’s stintnay in fact for tha
purpoge of making. axecuting, delivering. #ling, recarding, and doing all other things as may be necessary or desirabla, 10 Lander's sole
opinion, to sccomplish the matters referred to in the preceding paragraph.

FULL PERFORAMANCE, if Grantor pays all the Indebtedness, including without limitation all advances sacured by this Mortgage, when due, end
otherwise performs ail the obligations impoged upon Grantor undes this Mortgage. Lender shall exacute and deliver to Grantor a suntablu
satisfaction of this Mortgege and suitaeble statements of termination of any financing statemant on file evidencing Lender’s secunity inlerasi in
ihe Rents and the Personal Property. Grantor will pay, il permittad by applicable law, any raasonable termination fee as detarrminad by Loandaor
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DEFAULT. Each of the following, at the option of Lender, shall constitute an svent of default ("Event of Dafault™) under this Morlgaga:

Default on Indabtedness. Failure of Grantor L make any payment when dus oh ths Indabtedness.

Defauft on Other Paymenta. Failure of Grantor within the time required by this Martgage to meke any payment for faxes of nsurance, of
any othar payment necassary to prevent filing of or to effact discharge of any lisn.

Complisnce Default, Failure of Grantor to comply with any other term, abligation, covenant ar condition contained in this Morigage. tha
Note or in any of the Related Documents.

Default In Favar of Third Parties., Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor ot any other creditor or person that may materially attect any ol Grantor’'s proparty of
Grantor's ability to repay the Note or Grantor’s sbility to perform Grantor’'s obligstions under this Morigage or any of the Related
Cocumants,

False Statementa. Any worranty, representalion or statement made or furnished to Lander by or on bahall of Grantor undar 1ha Mortgage,
the Note or tha Related Documents im false or misleading in any material respect, either now or at the me mada or furnished

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effact linclutkng fadure of any
collateral documents to create a8 valid and perfected security intarest or lian) at sny time and for any reason.

Inspivency. The dissolution or termination ot Grentor’'s existence as & going business, the insolvency of Grantor, the appontmaant of g
receivar for any part of Grantor's property, any assignment for the bensefit of creditors, any type of creditor workout, or tha commencemant
ot any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Forsclosure. Forfeiture, stc. Commencemant of toraclosure or forfeiture proceedings, whethar by judicial proceeding. sell help,
repossession or any other mathod, by any creditor of Grantor or by any governmental agency against sny of the Froparty. towaevar. thiy
subsection shall not apply in the event of a goad faith dispute by Grantor as to the validity or reagonablenass of the claim which is 1he hasis
of the toreciosure or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighes resorvaes or &
suraty bond for the claim satistactory to Lendar.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement bstween Grantor and Lender that 15 not
remediad within any grace pariod provided therein, ncluding without bmitation any agreement concerning any indelMadnass or othet
obligation of Grantor to Lander, whether axisting now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the Indebedneas or sny

Guarantar dies or hecomes incompeten!. or revokes or disputes tha validity of, or liability under, any Guaranty of the Indabtedness.

Adverse Changs. A materiai advargs change oc¢urs in Grantor's Yinancial condition, or Lender believes the prospect of payment of
pertormance ot the indebtedneas is impalrad.

nsecurity. Lender in good faith deems {tsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any time thersatter, Lender. at its option. may
oxercise any one of mors of the following rights and remedias, in addition to any other rights of remedies provided by law:

Ll

Accelerate Incebtadness. Lender shali have the right at its option without notice to Grantor to daclare the entire indebtedness iImmadialaty
dug and payable. including any prapayment panalty which Grantor would be required to pay.

UCC Remadies. With respect to all or any part of the Personal Property. Lender shali heve all the rights and remedies nl & secured party
under the Uniforrm Commaerciai Code.

Collect Rents. Lender shall have tha right, without notice to Grantor, 1o take possession of the Property and collact the Rents, includng
amounts past due and unpaid, snd spply the net proceads, over and above Lender’'s costs, against the Indebtedness. In furtherance of ths
right, Lendar may reguire any tensnt or other user of the Property 10 make payments Qf rent or use fees directly to Lender. if the Rants are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inatruments received \n paymant
thereaf in the neme of Grantor and to negotiate the sama and collect the proceeds. Payments by tenants or other users to Lender in
response to Lender's demend shalt satisfy the obligations for which the paymaents are made, whether or nat any propoer rounds tor tha
demand exigted. Lender may exercige its rights under this subparagraph either in person, by agent. or through a racerver.

Appoint Raceiver. Lender shall have tha right to have a recaiver appointed to 1ake possession of sl or any part of 1ha Froparty, with 1he
power o protect and preserve the Property, to operate the FProparty preceding foreclosure or sale, and to collact the Rents from thet
Property and apply the proceeds, over and above the cost of the recaivership, sgainst the indebtadness. The receiver may serve withoul
bond il permitted by law. Lender‘s right to the appointment ¢l a receiver shall exist whethar or not the apparent value of tha Property
oxceeds the Indebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a racewer.

Judicial Foreclosure. Lender may obtain & judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudiclal Sale. Lsnder shall be authorized to take possession of the Property and, with or without taking such possessicn, aftar giving
notice of tHe time, place and termse of sale, together with a description ot the Property to be scld, by publication once & waek for thros |3
suCCesgive waeks in some newspaper publishad in the county or counties in which the Real Property to be sold 18 located, 1o sell the
Property (or such pert or parta therdof as Lender may trom time to time elect to sell} in front of the frent or main door ol the courthouse of
the county In which the Property 10 be sold, or & substantial end material part thereof, is located, at public outcry, 1o the highas! bidder for
cagh. If there is Real Proparty to be sold under this Mortgage in more than one county, publication shall ba made in all counties where tha
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property 10 be sold is localed, the notici:
shall be publishad in a newspaper published in an adjoining county tor three (3) successive weeks. The saie shall be hatd between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated lor the exarcise of the power of sale under this Mortgage. Lender may bid el
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantar heraby waives any
and all rights to have the Property marghalled. In exercising its rights and remedies. Lender shall be free to sell all or any par 0! Thn
Proparty together or separately, in one ssle or by separate sales.

Deficiency Judgment, If permitted by applicable iaw, Lender may obtain a judgmaent for any delicigncy ramaiming n the Indebtedniss dur
to Lender atter application of all amounts recaived from the exarcise of the rights provided in this section.

Tenancy at Suffarance. f Grantor ramains in posse3sIoN 4t tha Property atter the Propertly is sold as provided above ar Lendar atherwise
bacomes entitled to possession of the Property upon default of Grantor, Grantor shalt become a lensnt at sufterance of Lenger or the
purchaser of tha Property and shall, st Lander’'s aption, either ial pay & reasonable rental for the use of the Property. ar i) vacata 1he
Property immediately upon the demand of Lender.

Othar Remeadias. Lendar ghall have all other rights and remedies provided in this Morigage or the Note or available at law or in agquity

Sale of the Proparty. To the extant permitted by appiicable iew, Grantor hereby waives any and all nght to have the proparty marshalied
In axercising its rights and remedies, Lender shall be free to sell all or any part of the Property together or separately. in one gale or by
geparate aales. Lender ahall be entitled to bid at any pubhc sale on all or any portion of the Proparty.

Notice of Sale. Lender ghall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tme
after which any private sale or other intended disposition of the Personal Property is 10 be made. Reasonable notice shall mean notice
given at lesst tan (10) daya bafore the time of the sale or disposition.

Waiver: Election of Remadies. A waiver by any party of a broach of a provision of this Mortgage shall not conslitula 8 wawer of or
prejudice tha party’s rights otharwise to demand strict campliance with that provision or any othes provisian, Elaction by Landar 1o pursun
any ramedy shall not exclude pursuit of any other remedy. and an electicn to make expenditures or taka action to perform an abligaton of
Grantor under this Mortgsge atter tailure of Grantor to perform shall not attect Lendar’s right to declere a default and oxercise ds remoedies
under this Mortgsge.

Attornoys’ Fees: Experses. If Lender Institutes any suit or action to enforce any ot the terms of thia Maortgage, Lander shall be enbtled 1o
recover Buch sum as the court may adjudge reascnable as attorneys’ teas at trial and on any appesl. Whethar or nol any courl action 1%
involvad, ail reasonable expenses incurred by Lander that in Lender’s opinion are necesaary at any time for the protection of its interest o
the entorcement af ite. rights shall become a part ol the Indebtedness payable on demsnd and shall bear interest from tha date of
expenditure unt# repaid st the rate provided for in 1he Note. Expenses covered by this paragraph include, withgut limitation, hawever
subject to any limite undar applicable law, Lender's attorneys’ feas and Lender's legal expanses whethor or not thare 8 & lawswt, nchuding
attorneys’ fees for bankruptcy proceedings lincluding etforts to modity or vacate any automalic stay or injunclon, appenls and any
anticipated post-judgment collection services, the ¢ost of searching racords, obtaining tutie raporis (including foraciosure reportsl.
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gsurveyors’ reports, and appraisal fega, and title insurance, 1o the extant parmitted by applicable law. Granigr also will pay any court costs,
in addition to all other gums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including without hmitation any notica of default and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by lawi, and shall be afHactiva when
actually deliverad, or when deposited with a nationally recognized overnight courier, or, it mailed, shall ba deemed stfective whan deposited in
the United States mail lirst class, certified or registered mail, postage prepaid, directed to the addresses shown near the baginning of this
Marigage. Any party may change its address for notices undar this Mortgage by giving tormal written notice to the other parties. specitying
that the purpose of the notice ia to change the party’'s address. All copies of notices of toreclosure from the holder of any hen which has
priority over thia Mortgage shall be sent to Lender's address, as shown near the beginning of thia Morigage. For notice purposes. Grantor
agrees toc kasp Landar tnformed at all timea of Grantor's current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Relsted Documants, constitutes the antire understanding and sgreement of the parurs as
to the matters sot forth in this Mortgage. Mo aiteration of or amendment to this Mortgage ahsll be effective unlass given \n wrnning and
signed by the party or parties sought to be charged or bourxl by the alteration or amendment. '

Annual Reports. |f the Property is used for purposes other then Grentor's rasidence, Grantor shall furnish to Lendes, upon raguest. a
certilied atatemant of net operating income receivad from the Property during Grantor's previous fiscel year in such form and detail as
Lendar ahall requira. "Nat oparsting income”™ shell meen ail cash receipts from the Property less all cash expendituras made in connechion
with the operation of the Praperty.

Applicable Law. This Mortgage has besn delivered to Lender snd accepted by Lender in the State of Alsbama. Subject 10 the provisions
on arbitration, this Mortgags shall be governad by and construed in accordance with the laws of the State of Alabama.

Arblteation. Lander ancd Grantor agres that aii disputes, claima and controversies between them, whather individusl, joint, or class i
nature, ariging from this Mortgege or otharwise, including without imhtstion contrect and tort disputes. shall be arbitrated pursuant to the
Rules of the American Arbltration Assaclation, upon request of sither party. No act to take or dispose of any Collatera! ghall constiute a
waiver of this arbitration agresmant or be prohibited by this arbitration agresmsnt. This includas, without limitation, obtairing nunctive
reliaf or 8 temporary restraining order; invoking a power of ssie under any deed of trust or monigage; obtaining & wnt of attachment or
imposition ol & raceiver; of axercising any rights relating to personal property, inciuding taking ar disposing of such property with or without
judicial procesa pursuant to Article 9 of the Uniform Commaercial Code. Any disputes, Clsims, or controversias concerning the lawtulhess of
reasonableness of any act. or exercise of any right, concerning any Collsteral, including any claim to rescind, reform, or otherwse modiy
any agreement ralating to the Collateral, shall also he arbitrated, provided howsever that no arbitrator shail have tha nght or the power 1o
enjoin or restrain any act of any party. Judgment upon any award rendered by eny arbitrator may be anterad in any couwtt having
jurisdiction. Nothing in this Mortgage shall preclude any partyg from sesking equitable ralinf from a court of competant jutisdiction. The
statuta o! limitatiocns, eatoppel, waiver, laches, and aimilar doctrines which would otherwise be applicable wn an action brought by a party
shall he applicable in any arbitration proceeding, and the commencement of an arbitration procesding ahall be desmed the commencement
ot an action tor these purposes. The Fedaral Arbitration Act shall appiy to the construction, interpretation, and entforcement of this
arbitraticn provision. ‘

Captlon Headings. Caption headings in this Martgage are for convenience purposes oniy end are not 1o be uvsed to intarpret ar delineg the
provisions of this Mortgage. '

Merger. Thera shatl be no marger of the interast or estate created by this Mortgage with any other intarest or estate in the Property at any
time held by or for the banatit of Lender in any capacity, without the written consent of Lender.

Severability. |f a court of competent jurisdiction finds any provigion of this Mortgage to be invalid or unentorceable as 10 any paracn of
circumstance. such finding ahall not rander that provision invalid or unenforcaable ag to any othar persons or circumsiances If feasrble.
any such cHending provision ahall be deemed toc be modifiad to be within the limits of antorceability or validity. howewver, H the oftanding
nrovision cannot be 8o modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall reman vaiid and

antorceabls.

Successors and Assigns. Subject to the limitations stated in this Mortgage on trangter of Grantor’s interast, thie Mortgags shali be binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Proparty becomasa vaated in 8 person Gther
than Grantor, Lendar. without notice to Grantor, may daal with Grantor's succeasors with reference to this Mortgage and the Indabtadness
by way of forbaarance or extension without raleasing Grantor from the obligations of this Mortgage or kability under the Indebisdness.

Time I of the Essence. Timo is of the sgasnce in the parfarmance ot this Martgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homektead exemption lews of the State
of Alabama aa to all Indebtadness sacured by this Mortgags.

Walvers and Consants. Lendar shall not be deemed to have waived any rights under this Mortgage (or under the Reisted Documents)
untass such waiver is in writing and signad by Lender. No delay or omiasion on the pert of Lender in exarciging any right shall operate as a
waivar of guch right or any other right. A waiver by any party of a provision of this Mortgage shall nol constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provigion or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any of Grantor's obligations pa {0 any
future transactions. Whenever consent by Lendar is requirad in this Mortgage, tha granting of such congent by Lander in any inatancea shal
not constitute continuing consent 1o aubseguent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR:

Danman Constrypion 20, Inc. l"—d—__""\)
By:_ g o (AL )

This Mortgags prepared by:

Neamw: Donna J. Schmidt
Addrass: 2964 Patham Parkway
Chty, Stata, ZiP: Petham, Alabama 38124
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CORPORATE ACKNOWLEDGMENT

STATEDOF .
) 68
COUNTYOF _ Shelby |

R S S N P ——

Constructlon Co, Inc.. a corporation, is signad to the foregoing Morigage and who is known to me, pcknowledged belore me ¢n this day that,
being Infarmad of the cantants of aaid Martgage, he of she, as such officer and with full authority, executed the same voluntarily for and as the

g

E

I, the undersigned &uthnriw: 8 Notary Public in and for said county in said state, hereby certity that Henry Deanman, President, of Mﬂlng
-

L

act of said corporation.
Given under my hand and officiel sealthis . [/7th  dayof  March .

Inst

NY CONMIGSION TRPIRES OCT. 20, 1493

My commission sxpires =

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or ravalving indebtedness with residential real property or interests; therefors, under Section 40-22-2{1}b,

Code of Alahama 1975, as amanded, the mortgage filing privilege tax on this Mortgege should not sxcead $.15 for aach #1000 {or fraction
thareof) of the credit fimit of ¢ _ provided for herein, which s the maximum principsl indebtedness 10 be seciwved by this

Mortgage at any one tima.
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