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"1" includea each mortgagor above.

This instrument was prepared by
(Neme] _Central State Bank

{Address) Calera,
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CENTRAL STATE BANK
HWY. 25, P.O. BOX 180
CALERA, ALABAMA 35040

MORTGAGEE

“You" means the mortgagee, it$ successors and assigns

REAL ESTATE MORTGAGE: For value raceivad, |,

e —

Eebruar? 2., 1998

. Randall Watson

, martgage and warrant to you, with power of sale, to secure the paymaent of the secured dabt described balow, on

the real estata descriced below and all rnights, easemants, appur”tf*nanr..ﬂs raiots, lepsey

and existing and futura lrnprcwﬂmentﬁ and fixtures '{afl called the “property” L.

2160 Highway 31

PROPERTY ADDRESS: .. .. <

{SLeaal]

LEGAL DESCRIPTION:

35007

Ty l'.' aacle

Alabaster

l - e . —

[Clh.-l

CAlabama

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

SHELBY

located in .

. = = —— —_——

- Cuuntv, Alabama.

TITLE: | cnvanant and warrant titie to the prﬂpﬂrt‘n_f pxcept for encumhrarﬁ{:hs of record, municipal and zoning ordinances, cutrant taxes and

assessments not yetdue and . .o oL
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SECUHED DEBT: This mortgage secures repayment
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of the secured debt and the perfarmance of the covenants and agreements containitd in

this mortgage and in any other document incorporated herein. Secured debt, as used In this maortgage, includes any amounts | owe yau

under this mortgage or under any instrument

secured by this mortgage.

The secured dabt is avidenced by (List all instruments and agreemants secured by this mortgage and the dates thereof ).
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. Central State. Bank Loan Number 47248 .
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KE Futurn Advances: All amounts owed under the above agreement are secured aven though no! all amaunts may yat be

advanced. Future advances under the agreement are conteamplated and wll be secured and will have priority to the S
extent as if made on the date this morgage is executed,

¥fi| Revolving credit loan agreement dated

All amounts owed under this agreement are secured owvien

though not all amounts may yeat be advanﬁed Future aduancéé'under the agreament are contemplated and will be secured arna
will have priority to the same axtent as if made on the data this mortgage is executed.

The above obligation is due and payable on

February 2, 2008

if not paid earlier

The total unpaid balance secured by this mortgage at any one tima shall not exceed a maximum principal amount of.

(One Hundred Ten Thousand and 00/100s===—-—===—=——=——=— pgjjars i 110,000.00--~===—w====

nlus intarast, pius any disbursements made for the paymaent of taxes, special assessments, or insurance on the property. weth ntere o1

on such dlsbu rsements.

WX variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligatan
"] A copy of the loan agreement containing the terms under which the interest rate may vary 1s attached 1o this mortgage and

made a part hereof.

TERMS AND COVENANTS:
x| Commercial

[: Construction "]

SIGNATURES:

WITNESSES:

ACKNOWLEDGMENT. STATE OF ALABAMA, ... &=

, Linda McDRonald )
.. C..Randall Hﬂtﬂﬂn,._..

~whose name(s} .15 __ signedto

|l agree to the terms and covenants contained in this mortgage andin any riders describad below and signed by me
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Alabama L . County $s.

. a8 Notary F'ublu: in ang far sau:i county and in said state, hereby certify rhat

the foregoing conveyance, and who i':" known to me, acknowledged beafoee me o

lesdivadusa | this day that, being informed of the contents of the conveyance, . has  gxecuted the same vooluntanly ont the day the
same bears date.
whose name(s) as ... L of the
a corporation, —_____. signad to the faregoing convevance and who .. .. known {0 ma, acknowledgedd batare min on
Corporate this day that, being informed of the contents of the conveyance, _____ he _ ___ , as such officer and with fib authonty,

axecutad the same voluntarily for

Given under my hand this the ________ZHF?I. . —__ day of E?PE_L}ErY
My commission axpiras;
MY COMMISSION EXPIRES AUGUST 28, 200

C 19B% BANKERS SYSTEMS, INC | 5T CLOUD, MN 56301 FOAM DCP-MTG AL

3o wirerPal iy, | o)

and as the act of said corporation.

1172686
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COVENANTS

1. Payments. | agree to make all payfents o the secured debt when due. Unless we agree otherwise, any paymants you freceive from e ot
far my henefit will be applied first 1o any amounts | owe you on the sacured debt (exclusive of interast or pringipal}, second, 1o internst ant
ther to principal. If partial prepaymant of the secured debt oceurs for any reason, it will not reduce ar excuse any suhsaguently schedirled
paymant until the secured debt is paid in full

)

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the property when due and will defend titie to the propety
ayainst any claims which would impair the lien of this mortgage. You may require ma 1o ascsign any rights, claims or defanses which | May
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the proparty insured under terms acceptable 10 you at my expense and for your benafit. You will be narmed v loss
payee or as the insured an any such insurance policy. Apy insurance proceeds may be applied, with.n your discretion, 10 either the restoratian
or repair of the damaged property or 10 the secured debt. If you require mortgage insurance, | agres 10 maintain such insurancs for as long s
Wil TELJLHIre.

4. Propaerty. | will keap the proberty in good candition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including roasonable attornays’ fees if | break any covenants in this morigage or ih any gblhigatian
secured by this martgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts tn you as provided in Coviznant

10 of this mongage.

6. Dafault and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mongage or dny
obligation secured by this morigage, you may accelerate the maturity of the secured debt and demand immaediate payment and exarcise iny
athar ramedy available to you, You may foreclose this mortgage and sell the property in the manner provided by [aw.

7. Assignment of Rents and Profita. | assign to you the rents angd profits of the property. Unless we have agread otherwise in wreihing, | may
callact and ratain the rants as long as ! am not in default. If | default, you, your agent, or a court appointed receiver may take passession daed
manage the property and collect the rents. Any rents you collect shall be applie first to the costs of managing the property. including court
costs antg attornays' fees, commissions to rental agents, and any other necessary related expensas. The ramaining amaunt of rents wall the
anply 1o payments on the secured debt as provided in Covenant 1. :

8. Waiver of Homastaad. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominiums; Planned Unit Developments. | agree ta comply with the provisions of any lease if this mortgqage s on g leasehold
If this rmortgage is on a unit in a condominium or a planned unit development, | will parform all of my duties under the covenants, by laws. ar
regulutions of the condominium or planned unit developmant.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this martgage, you may perform the duliey
¢r cause them to be per?nrmed. You may sign my name or pay any amount if necessary for performance. If any construction on the proparty
s discontinued or nat carriad on in 8 reasonable mannar, you may do whgjever is necessary to protect your sacunty intorest inthe property
This may inclede complating the construction.

Your failure 1o perform will not preclude you fromy exarcising any of your other rights under the law ar this morigage

Any amounts paid by you to protect your security interest will be secured py this mortgage. Such amounts wili be due on demand and watl
bear interest from the date of the payment until paid in full at the interest rate in effect an the secured debt.

11. Inspection. You may enter the property to inspact if you give me notice befarehand. The notice must stale the reasonable cause 1o your
inspection, :

12. Condemnation. | assign to you the proceeds of any award or claim tor damages connected with a condemnation or other taking of all o
any part of the property. Such proceads will be applied as provided in Covenant 1. This assignment is subject to the terms of any priot security
agreement,

13. Waiver. By exgrcising any remedy available to you, you do not give up your rights to later use any other ramedy By not exercising any
remedy, if | default, you do not waive your right to later consider the event a default it it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If 1 cosign
this mortgaye but do not co-sign the undearlying debit | do so only to mortgage my interast in the property under tha terms of 1this mortgags!
| also agroe that you and any party to this mortgage may extend, modify or make any other changes in the tarms of this mortgage or the
socnred debt without my consant. Such a change will not release me from the terms of this mortgage.

Tl dutios and benefits of this mortgage shall bind and benefit the successars and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any hotice to me shall be given by delivering it or by mailin i by certified mail adddressecd o
mier at the Property Address or any other address that 1 tell you | will give any notice to you by certified mail to your address on the frant side
of this marlaage, or Lo any othar address which you have designaled.

Any notice shatl be deemed to have bean given to either of us when giveen in the manner stated above.

16. Transfer of the Property or a Baneficial Interest in the Mortgagor. If all or any part of the property or any intarest in it s sold or transteneg
wilhit your pror written consent, you may demand immediate payment of the secured debt. You may #lsg demand immediate paynient «f
the: iiortgagor is not a natural person and a heneficial interest in the mottgagor 15 sotd or transferred. Howver you may not daemuand payoent
in the above siluations if it s prohibited by faderal law as of the date of this morntgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs to record the
martgaga,

GCP-WMTG-AL BACKSIDE REVISION DATE  11714/86




A parcel of land located in the NW 1/4 of the SE 1/4 of Section 20, Township 21
South, Range 2 West, being more particularly described as follows:

Commence at'the SE corner of the NW 1/4 of the SE 1/4 of Section 20, Townshlp '

21 South, Range 2 West for the Point of Beginning; thence west along the South
line of said 1/4-1/4 Section 368.22 feet; thence right 90 deg. 01 min. 40 sec. and
run 149.89 feet; thence right 90 deg. and run 671.43 feet to a point on the westerly
right of way of U. S. Highway No. 31; thence right 64 deg. 34 min. and run along
the said Right of Way 112.64 feet to the point of a curve to the right, said curve
having a central angle of () deg. 18 min. 48 sec.; thence along chord of said curve
52.87 feet; thence right 115 deg. 14 min. 42 sec. from extended chord and run
374.16 feet to the Point of Beginning; being situated in Shelby County, Alabama.
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