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CHIS MORTGAGE ("Security Instrument"y is givenon  Felbooudry S b s - The mortgagor Is O 0
& T T ARSI SR arboAal sy e barpn MeoMara o ar o Husband and Wife &
(T Boroweer
This Secority Instrament s given 1o SRR S [
which is organized and existing under the laws ot SERNNT I EE T R and whose address 1s
A S S S B P S Goeoer b, AL 4T o TEender
Borrower owes Lender the principal sum ot e Hise et svan o Thonard oot b on i
Dollars (US. & L .=+ . Vo Phas delst s
evidenced by Borrower's note dated the siune date as tns Security Instrument {("Note™), which provides Lar momthly
payainents, wath e full debt il not paid earlier, due and payable on Mar:n 1 e

. This Securily
Instriment secures to Lender: G the repay ment of the debt evidenced by the Note, with mterest, and all renewals,
cxiensions and modifications of the Nate: (b) the payment of all othey sums, with nterest, advanced under paragraph 7
(e protect the security of this Securily Instrunment; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. Bar this purposc. Borrdwer does hereby mortgage, grant and convey o

I ender and Dender's successors and assigns, with power of sule. the following described property located n

S R County, Alabama:

Lot 29, according to the Survey of Twin ODaks, as recorded in Map Book 27,
Page 108, in the Probate Offlce of Shelby County, Alabama.
Minerals and mining rights excepted.

The proceeds of thils mortgage loan have been applied toward the purchase

price of the property described herein, conveyed to the mortgagors
simultaneously herewlth.

which bas the address of : 4l

| Street)

10y
Alabama CProperty Address™),

|7 e |

TO AV AND TO HOLD this property unte Lender and Lender’s successors and assigns, forever, together with all
tie fmprovements now or hereatter erecied on the property, and all easements, appuricnances. andd fixtures now or
herealter a part ol the property. All replacements and additions shalf also be covered by this Secunty Instrument. All o
the foregoing is referred 1oin this Sceurity Instrument as the “Property.”

BORRUWER COVENANTS that Borrower is luwfully seised of the estate hereby conveyed and has the rieht to

muortgage, orant aned convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower sty and witl detend gener

ally the utie w e Property against all chaims and demands, subject toam
cncinbranges ol recond.
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THIS SECURTTY INSTRUMENT combines uniform covenants for natiopal use and non-uniforim covenanis with
Hmited variations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

CNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

I, Pasment of Principal and Interest; Prepayment and bate Charges. Borrower shall prompuly pay when doc
tie prineipal ot and muerest on the debi evidensed by the Note and any prepayment and Lae charges due under the
Nole.

3 Funds for Taxes and Insurance. Subject to applicible law or to @ writlen watver by Lender, Borrower shall pay
(o Lender on tie dav monthly payments are due under the Note, anti! the Note is paid in full, a sum ("Funds ™3 for: (it
yearly taxes and assessmicnts which may atlain priority over this Secunty Instrument as a lien on the Property, (D) vearis
leisehold payments or groynd rents on the Property ifany; (<) yearty hazard or property insurance premiums; (i
vearly tlosd insurance preniums, I any; (¢) yearly mortgage Insurance premiums, il any; and () any sums pavabic b
Borrower 1o Lender, in accordanee with the provisions of paragraph 8. it licu of the payment of morigage insurance
premiums. These stems are called "Escrow ftems. " Lender may., at any time, collect and hold Funds m an amot not w
excecd the maximant amoewt alender for o tederally related mortgage lean may require for Borrower’s escroW aweount.
Ander the federat Real Estate Seulement Procedures Act of 1974 as amended from time (o e, 12050 2601 &
seql. ("RESPAT 1 unless another law that applies to the Funds sets o lesser amount. It so, Lender may, atany time, collea
nd hold Funds 1o an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
hasis of current dati and reasonable estimates of expenditures ot luture Lscrow Hems or otherwise in accordance with
applicable L

The Funds shall be held in an institution whose deposits are insured by a tederal ageney, strumentalily, or enGiy
tincluding Lender, 11 Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bacrow Tems. Lender may not charge Borrower tor holding and applying the Funds, annually analyzing the
escrow accomt. or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and apphcisble law
permits Lender to miske sueh a charge. However, Lender may requite Borrower 1o pay i one-time charge tor an
incependent reil esie tax reporling service used by Lender in connection witl this loan. uniess applicable law
provides otherwise. Unless an agreenent is mate o applicable law requires interest to be paid, Lender shall not by
reguired Lo pay Borrower any mierest or carnings on the Funds. Borrower and Lender nuay agree i writimg . however.
hat interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting ol the
Funds, showine credies and debits to the Furils and the purpose for which each debit to the TFFunds wis made. Fhe
Faneds are pledaed as additional seeutity for all sums seetired by this Security [nsirunent.

11 the Funds beld by Lender exceed the amounts permitted o be held by applicatde law, Lender shall account o
Borrower Tur the exeess Funds in accordance with the requirements of applicable law . 1t the amount of the Funds beld
by Lender at v e 1s notsutticient to pay the Escrow Items when due, Lender may so notity Borrower in wrining.
e in suel case Borrower shall pay to Lender e amount necessary, 10 make up the deliciency. Borrower shall make
up the deficieney inne more than twelve monthiy payments, at Lender’s sole discretion.

Cipon paviment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower i
Funds held by Lender, I, under paragraph 21, Lender shall acquire or seli the Property, Lender. prior fo the acquisiion
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums seeured by this Securiy Instrument.

3. Applicatiun of Payments. Unless applicable law provides otherwise, all pay ments received by Lender under
paragraphs a2 shall be applicd: first, 1o any prepayment charges due under the Note: second, to amounts pavithte
under pacayraph 25 third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

1. Charpges; Liens. Borrower shall pay all taxes, assessments, churpes, fimes and IMILPOSItIang A ributabile o the
Property which may attain prioriy over ihis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shatl pay these obligations i the manner provided in paragraph 2, or if not paid in that nanoer. Borrower shall
pay them on time directly o the person owed pavment. Borrower shall promptly turnish o Lender all notices ol
Amounits 1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall prompty furtish to
| ender receipts evideneing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borroser: ta)
agroes 1 wriling o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (h) contests i
poud Taith the Lien by, or defends against enforcement of the Hen in, legal proceedings which 1 the Lender’s opinier:
opere o prevent e enforcement of the feng or () seeires from the holder of the Hien an agreement satisfacton Lo
| ender subocdititing the Hien to this Security Instrument, [ Lender determines that any jpart of (he Property is subect to
A Hew which may altain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the hen.
Borrower shall satisty the Hien or take one or more of the actions set Torth above within 10 dayvs of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the inprovements now existmg or hereafter erected on the
Property insured against loss by tire, laards included within the term "extended coverage™ and any other hazards,
mcluding floods or ftooding, for which Lender reguires insurance. This insurance shall be maintatned in the amounts aod
for e perods e Lender requires, The msuranee carner providing (he insurimee shall be chosen by Borrower sidiedd
o Lender's approval which shath not be unreasonably withheld. 1 Borrower fails to maintain coverage desceribed above.
Lender may., ab Lender’s option, oblun coverage o protect Lettder's rights in the Property in accordance with
paragraph 7.
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Al msursuiee policied and renewals shall be aceeptabie to Lender and shall inclode o standard morigage clause,
P onder shall have the right w hold the pohicies and renewals. If Lender requires, Borsower shall promptly give (o Lender
alt receipts of paid premiums and renewal notces. In the evenl of loss, Borrower shall give prompt notice o U
nsuranee cierier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless |ender and Borrower otlierwise agree in writing, insurance proceeds shall be applicd 1o TesOration or reparr
of the Property dinmaged, 1f the restoration or repair is economically feasible and Lender's security is not lessened . 1t ihe
restoration or repatr is not ecanomically feasible or Lender s security would be tessened. the insurance proceeds shiall
he applicd to the summs secured by this Security Instrument. whether or oot then due, with any excess paid to Borrower,
U Rorrower alumdons the Property . or dogs not answer within 30 days o notice from Lender that the insurance carrier
s offered 1o setile o elaim, then Lender may collect the insurance proceeds. Lender mnay use the proceeds W0 repar
or restore (he Property or ta pay sums secured by this Secutity msirument, whether or not then due. The 30-day period
will begin when Lhe notice is given, '

Uailess Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend or
postpone the due dite of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol e
payments, [T under paragraph 21 the Property 1s acuuired by Lender, Borrower's right 1o any insurance policies and
proceeds resulling rom damage to the Property prior o the acquisition shall pass to Lender te the extent of the sunis
secttred by this Seeurity Instrument immedhiately priot 1o the acquisition.

6. Ovenpancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leuscholds.  Borrower shall occupy, establish, and usc the Properly as Borrower’s principal residence within sixty iy
Aer the execution of this Sceurity Instrument and shall continue 1o oceupy the Property as Borrower’s principal
esidence tor at Least one year afer the date of occupancy . unless Lender otherwise agrees in writing, whicly consenl
shall not be wireasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control.
Borrowel shall ol destray, damage or impair the Property, allow the Property o deteriorale, or commif waste on the
Property. Borrower shall be detanlt il any forfeiture action or proceeding, whether civil or criminal, 15 begu that
Lender's good it judgment could result in torlerture of the Property or otherwise materially iunpar the hien Created [n
s Security Instrament or Lender’s security interest. Borrower nuay cure suclia default and reinstate, as provided
paragraph 18, by causing the acnon or proceeding to be disinissed with a rulig that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s iterest in the *‘mpcrt}! or ether matenial impairment ol the bien
created by thus Seeurtly Instriment or [.ender’s securily interest. Borrower shatl also be detault if Borrower, durning thie
loan applivation process, gave materially Tulse or inaccurale information or statements 1o Lender (ar falled to provide
Lender with any inateriab infornution) in connection with the loan evidenced by the Note. including, but not hmited o,
ceprosentations voneerning Borrower’s occupancy of the Property as a principal residence. 1t tms Securitv lnsaumeent 1.
oi o leasehobd, Borrower shall comply with alt the provisions of the lease. It Borrower acquires fee itie te the Properts.
e lensehold and the Tee tide shall not merge unless Lender agrees to the merger In wriling,.

7 Protection of Lender's Rights in the Property. I Borrowet tails 10 perform the covenants and agrecmenis
contained in this Security Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the
Property isuch s o proceeding in bankruptey. probite, for condemnation or forteiure or (o enforce laws or
resulations), then Lender tay do amd pay for whatever is necessary 1o protect the vidue of the Properny and Lender’s
rialivs in the Property. Lender’s actions imay include paying any sums secured by a len whicl lias Priority over oy
Security Instrment, appearing i courl, piaying reasonable attorneys’ fees and entering on the Property 1o make
reprairs. Altliough Lender miy take action under this paragraph 7, Lender does not have w da so.

Any aniounts disbursed by Lender under this paragraph 7 shall become additional debl ot Borrower secured by
ris Security Instrument. Unless Borrower an |.ender agree (o other terms of payment, these amounts slvatl bear
terest [rom the date of disbursement at e Note rate and shall be payable, willl interest, upon notice lrom Lender o
Horrower reguesting payment.

8. Mortgage Insurance. §F Lender required mortpage insurance as @ condition of making the loan seeured by thas
Security Instrument, Borrower shall pay the premiums required 10 maintain the moTigage msurance in elfect. 1, Tor any
reason, e oty insuranee coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
prennums eegquired 1o ohtion coverage substantially equivalent 1o the mortgage suraney previously ny eflect. ab oo
substantidly equivakent W the cost o Burrower of the mortgage insturanee previeusly i eltect, {rom an aliernate
mortgapy nsurer approved by Lender. It substantially equivalent mortgage msirance coveragy iy nol avattable,
Borrower sliall pay to Lender each month asum cqual W one-twelfih of the yearly mortgage INAUTANCE Premminm heing
paid by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
Pay ments as it loss reserve in licu of morigage insurance. FOoss reserve Payments may oo longer be required . at the
option of 1ender, if MOTTRAge INsurance coverage (in (he amount and for the period that Lender requires) provided by an
surer approved by Lender agam beeoines available and is obtained. Borrower shall pay the premiums reguired Lo
Tepntain mortease insurmce 1 effect, or o provide a loss reserve, until the requirement for mortgage insurance cods
1 accordance with atiy writien agreenment between Borrower and Lender or apphicable aw.

ALARAMA-SINGLE FAMILY <« FNMATTHLMC UNFFORM INSTRUMENT FOHRML 30401 11:4H)
ISCACMDPT AL AR LY S L PAGE S0 0 RYTITOTR TN R

' i IH-_ ir‘ 3&' *l ?:':_F“WEF l""-"‘" -m.ﬁz..l.-

WaaL k. .



LOANNO. » <00 -0

9, lnspection, Lender or tis agent niy make reasonable entries upon and inspections of the Property. Lender shadl
eive Borrower notce at tw time ol or prior (o an inspection specifying reasonable cause tor the inspection.

[0, Condemnuation. The proceeds ol any award or ¢laim for damages, direct or consequential. in connection wall
any condenmaton ar aiher aking of any part of the Property, or or conveyance 1o hew of condemniation, are herehy
assigned and shall be paid 1o Lender.

Iy the cvent ot i total tking of the Property. the proceeds shall be applied to (he sums secured by this Seeunity
strument, whether or not then due, with any exeess paid o Borrower. In the event of a partial aking of the Property 1o
which the Tair market value ol the Property immediately before the 1aking s equal 1o or greater than the amount of the
oitis sechted by this Security Instrument immediately betore the taking, unless Borrower and Fender otherwise agree in
writing. the sims secured by this Seearity Instrument shall be reduced by the amount of the proceeds multiplied by the
followiny fractivn: a) the otal amount of the sums secured immediately before the taking, divided by (b) the Eonr market
calue of the Property immediately before the takmg. Any halance shall be paid o Borrower. In the event ol a partil
kit of the Praperty in which the Tair market value of the Property immediately betore the takmg s less that thy
mount of he sty seeured immediately tefore the taking, unless Borrower and Lemder otherwise agree h witing o
unless applicable luw oatherwise provides, th nroceeds shall be applied to the sums cecured by this Securiny
Instrument whether or got the sums are then due.

If the Property s abandoned by Borrower, or if. alter notice by Lender (0 Borrower that the condemnor offers 1o
make an award or settie a elaim Tor damages, Borrower fails to respond to Lender within 3G days after the date the
notice iy given. Lender is authorized to callect and apply the proceeds, at its option, cuber to restoration or repair ot the
Property or to the sums secared by this Security Instrument, whether or not then dug.

Untoss Lender and Borrower otherwise agree in writing. any application ol proceeds 1o principal shall not extend of
pustpone the due date of the monthly payments reterred toan paragraphs 1 and 2 or change the amount ot such
payImenls,

i1. Borrower Not Released; Forbearanee By Lender Not a Waiver. Extension of the ame tor pavient or
modification ol amoertization of the sums secured by this Secunity Instrument sranied by Lender w any successor in
terest of Borrower shall non operate W release the Lability of the original Borrower or Borrower's successors 1
ipterest. Tender shiall not be required to comnenee proceedings agaifsl any successor in interest or retuse 1o exiend
e [or pavient or olherwise modity amoriization of the sum$ secuged by this Sccurity Instrument by reason al o
demand made by the engmal Borrower ot Borrower's successors in interest. Any lorbearance by Lender i exercisiny
any right or remedy shall not be aowaiver ot or preclude the exercise of apy right or remedy.

12, successors and Assigns Bound; Joind and Several Liability; Co-signers. The covenants and agreements ol
this Secunty nstrument shall bind and benetit the SUCCessOTs and assigns of Lender and Borrower, subject ta the
provisions ol paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who
co-sipns tus Secority Insimuuent but does not exceute the Note: (4) is co-signing this Security Instrument only to
nertgage. erant aud convey that Borrower’s interest in the Property under the terms of tis Security Instrument; (by) is
not personilly ablivited 10 pay the sums seeured by this Security Instrument; and {¢) agrees that { ender and any other
Rorrower may aoree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Seounty
st rument of the Note without tug Borrower’s consent.,

i3, Loan Clhacges. [1 the Joan seeured by this Security Insirument 15 subject o a law which sets maximum loan
clarges, and that law s finally merpreied so that the interest or other loan charges cotlected or to be collected 1n
connection with the toan exceed the permitted limigs, then: (a) any such loan charge shall be reduced by e wmouil
necessary 1o reduce the charge to the permited Himit; and (by any sums already coliected from Borrowey which
exceeded permitted linies will be refunded 1o Borrower. | ender may choose to nake this refund by reducing the
principat owed under the Note or by making a diveet payment to Borrower. [ a refund reduces principal. the reduction
Will be treated as a partial prepayment without any prepayment charpe under the Note,

(4. Notices. Any notice 10 Borrower provided tor n this Security Instrument shall be given by dedrvenng sboor b
mailing 1t by st cliss madl wintess applicable Liw requires use of another method, The notice shatl be direcied 1o the
Property Address orany other address Borrower designates by notice 1o Lender. Any notice o [emder shall be given
by 1irst class nend o bender’s address stated herein or any other address Lender designates by notice o Borrower. A
notiee provided tor in this Seeurity Instouneent hall be deemed (o have been given to Borrower or Lendger when given
as provided indthis paragraplh.

i5. Governing Law; Severability, This Sceurity Instrument shall be governed by tedera! baw and the law ol thy
qurisdiction in which the Property ts focated. 1 the event that any provision or clause of this Securuy fostrument of thye
Note contlives w i applicable faw, such conflice shall not attect other provisions of tis Security [strument or the Nate
which cat be grven etfect without the conflicung provision. To this end the provisions of this Sccurity Instrument and
the Note are declared 10 be severabie,

ALABAMA--SINGLE AMILY --FNATA FHLAO UNIFORM INH’I'Blih-IIiH'I‘ FORM MHIT 2%
IO WY E AL, TR T -] PAGE 4 O 6 Anetded *

e e I ¢ i 4k L L P T T pAT L R - )



LOAN NO. - 51 00 5

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Iastrument.

17. Vranster of the Propecty or a Beneficial Interest in Borrower. 1t all or any par ol the Property or any interesl

11t e sold or rnsferred (or it a benelicial interest in Borrower is sold or sransferred and Borrower 1s 1t it nasura
persont without Lender’s prior written consent. Lender may, al its option, require immediate paydwent i full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited hy
federal T s of the dage of this Security instrutinent.

I 1ender eaereises this option, Lender shall give Borrower notice of aceeleration. The notice shakl provide o perimd
of not fess thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Secnrity strument. 1 Borrower [ails (o pay these sums prior (o the expiration of this period. Lender may invoke

any remedivs permited by dhis Seeurity instrument without turther notce or demand on Borrower,

1%, Borrawer's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shalil have the night o have
entoreerent of this Seeurity Instrument discommued at any time prior to the earlier ob: (@) 3 davs tor such other peried
as apphicable Taw may specify for reinstatement) belore sate of the Property pursuant 1o any power of sale contained m
his Security Instrament; or () entry of i judgment entorcing this Securtty Instrument. Those conditions are that
Borrower: G pavs Leader all sums which then would be due under this Security Instrument and the Note as i na
acceleration had oceurved: (hy cures any defaull of any other covenants or agreements, {¢) pays all expenses incurredd
in entorcing this Sccurity Instrument, ineluding, but not limited (o, reasonable attorneys” fees; and (d) takey such acton
as Tendet may reasonably require to assure that the lien of this Security Instrument, Lencler’s rights i the Property amd
Borrower's ohligation o pay (he sums sccured by this Security [nsteument shall continue unchanged. Llpon
reinstilemient by Borrower, this Security Instrument and e obligations sceured hereby shall remain fully etfective as
no seceleraion had veeurred . However, this right to reinstate shall not apply in the case ol acceleration under
paragraph [/,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (topether with this Security
Instrument) niay be sold one or more times witheut prior notice 10 Borrower. A sale may result in a change in the entity
cknown as the "Loan Servicer") that collects monthly payments due under the Note and 1his Security [nstrument. ‘Fhete
also ntay be otie or wore changes of the Loan Servicer unrelated to i sale of the Note, If there is a change of the Loa

Servicer, Borrawer will be given written notice of the change in accordance with paragraph 14 above and appicable faw.

The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made, The netice will also contain any other mformation n:qui‘f‘c{i by applicable law,

20. Hazardous Substances. Bortower shall not cause or permit the presence, use, disposal, storige, or release of
any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone clse te do, anything alicetny
the Property thut is in violaiion ol any Environmental Law. The preceding hwe sentences shall not apply o the presence,
gse. or storage o the Property of small guantities of Harardous Substances that are generally recognized o be
appropriate (o norml residential uses and 10 munenance ot the Properly.

Rorrower shatl promptly give Lender weitten notice ol any investigation, claim, demand, lawsuit or other action by
any povernmeniab or regulatory agency or private pary involving the Property and any Hazardous Substance or
Ervironmental baw of which Borrower has actual knowledge, 11 Borrower learns, or is notified by any governmental of
regulatary authority, that any remaval or other remediation of any Hazardous Substance aftecting the Property s
necessiry, Borrower shall promptly take all necessary remedial acuons in accordance with Environmental i

As used in this paragraph 20, “Hazardous Substances™ are those substances detined as loxic or hazardeaus
substances by Envitonmental Law and the foltowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides ad herbicides, volattle solvents, imaterials containing asbestos or formaldehyde,
and radioactive maerials, As used in this paragraph 20, "Environmental Law” means federal Taws and laws at the
jurisdiction where the Property is located that relate w heaith, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows.

30, Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Enstrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b)) the action required to
cure the defaule: (©) a date, not Less than 30 days from the date the notice is given to Borrower, by which the
defanlt must be cured: and (d) that Tailure to cure the default on or before the date specified in the notice may
resull in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrewer of the right 1o reinstate after aceeleration and the right to bring a court action to assert
the non-existence of o default or any other defense of Borrower to acceleration and sale. If the default is not
cired on or befure the date specificd in the notice, Lender at its option may require immediate payment in lutl of
all sums secured by this Secarity Instrument without further denand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonuable attorneys’ fees and costs of
title evidence,
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall pubtish the notice of sale once u week for three consecutive weeks in a newspaper
published in ¥ County, Alabama, and thereupon shall sell the Property 1o
the highest hidder at public auction at the front door of the County Courthouse of this County. Lender shall
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property ol any sale. Borrower covenants and agrees that the proceeds of the sale shall be applicd in the
(ollowing order: (1) to all expenses of the sale, including, but not limited to, reasonable atorneys’ fees; (b) to all
sums sectred by this Secority Instrument; and (c) any excess to the person or persons lepally cntitled to i,

22, Release. Upon payment of all sums secured by this Seeurity [Instrument, Lender shall refease this Seearith
nstrument without charge 4o Borrower. Borrower shall pay any recordation costs.

3. Waivers, Borrower waives all rights ol homestead exemption in the Property and relinquishes all nights ol
curtesy and dower m the Property.

24, Riders o this Security Instroment. 1 one or more riders are executed by Borrow et and recorded toeetho
with thix Sccunity Tnstriment, (he covenants and agreements of cach sueh nider shall he incorporated into anad shall
amend and supplement the covenants and agreements of this Secunty Instrument as il the rider{s) wuere i parl ot this

Security Instrument. Check applicable box{es)]
| Adqustable Rate Rider L JCondominium Rider '] | -4 Faumily Ruder
| Grisduated Payment Rider Dl‘laum{:d Lnit Development Rider i] Baweekly Payment Ricde
[ JRate lmprovement Rider | 18econd Home Riden

| Bailoon ider

| i(]thur{a} [specity]
BY SIGNING BELOW, Borrower aceepis aud agrees to the terms and covenants contamed 1 this Seeunty

Lhastrvient and many ridertsy exceeuted by Borrower and recorded with it
WIesSses:

N U1 E
[Trireyim

[Space Below This Lineg Fur Acknowledgment|

Shelby County ss:

T S

STATE OF ATLABAMA,
Onthus 25thday of February , 1998 .l the undersigned authorit
and Tor said county and in said state, hereby cerity that MooAatray MoMar o
Husband and Wife
wltose e s) S signed w the foregeing conveyance, and who Ao e known to me, acknowledged
Betore me that, being intormed ol the conienis ol the conveyance, ©boecexecued the same voluntanly and s
\

act on e day the some bears date,

y
[

©
Given uneler iy Lind and seal ot office this  25th day of February , 1998

FFEF-5&
ik Notars Do

This instronent wis prepared by tHolliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124

My Conmpnissian eapires:

FORM 01 9 %0

Miveeded & 4]
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