CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between W. A. Jones Construction Co., Inc., whose address is P. O, Box 822, Melens, AL
35080 (referred to below as "Grantor™); and Regions Bank., whose address is 2964 Pelham Parkway, Pelham, AL
35124 (referred to below as "Lender™).

GRANT OF MORTGAQGE. For valuable consideration, Grantor mortgages, granta, bargaina, sells and conveys 10 Lender ail ot Grantor's fight,
tivte., and interast in and to the following dascribed rea! property, together with all existing or gubsequenily erected or sflixed buikhings,
improvements ang fixtures; all easements, rights of way, and appurtenances; all water, water rights, watarcourses and ditch rights (N lud ing
stock in utilities with ditch or irrigation rights). and all other rights, royaltieg, and profits relating to the real property. including without limitation
all minerals, oil, gas, geothermal and similar matters, IucatucF in Sgalbv,(:nunty. State of Alabama {the "Real Property™):

A
Lot 423, according to the Survey of Wyndham., Rockhampton Sector, as recorded in Map Book 23, Page
39, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Proparty or its address is commonly known as Lot 423 Rockhampton Circle, Helena, AL 35080.

Grantor presently assigns to Lender sll of Grantor's right, title, and intersst in and to all lesses of the Property and all Rents from the Proparty
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in tha Personal Property and Rents.

DEFINITIONS. The following words shait have the following meanings when used in this Mortgage. Terms not otherwise dehnad n ths
Mortgage shall have the meanings atiributed to sBuch tarms in the Uniform Commercial Code. Al refsrences to dollar amounts ghall masr
amounts in lawful maney of the United States of America.

Grantor. Tha ward "Grantor” means W. A. Jones Construction Co.. Ing.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Gusrantor” meens and ncludes without limitation each and all ot the guarantars, spreties, and accommaodanon
partias in connaction with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation ail existing and future improvermants, buildir)s,
structures, mobile homes attixed on the Real Property. tacilities, additions, replacements and other construction on the Real Propery.

indebtednass. The word "Indebtednass” means all principal and interest payable under the Note and any amounts expendad of advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender 1o snforce obligations of Grantor under this Mortgage.
together with interset on such amounts as provided in this Morigage. In addition to the Note. the waord “indsbtedness”™ ncludes ali
obligations, debts and liabilitiea, pius intarest thareon, ot Grantor to Lender, or any one or more of them, as wall as all claims by Lander
against Grantor, or any ona Or Mofe of them, whether now existing or hereafter arising. whether relsted or unrelated to the purpose of the
Note, whether voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidatad and whethar Grantor may
be ligble individually or jointly with others, whether obligated as guarantor of otherwise, and whather recovery upon such Indebtadness may
ba or hereafter may bacome barred by any statute ot fimitations, and wheather such Indebtedness may be or nareatier may beocome
otharwise unenforceable,

Lendar. The ward "Lender” meane Regions Bank, its successars and assigna. The Lender is the morigagee undar this Mortgage.

Mortgage. The word "Mortgage” maeans this Mortgage batween Grantor and Lendar, and includes without limitation all assignments and
sacurity interast provisiona relating to the Personal Property and Rents.
|

Note. The word "Note® means the promigsory noie or credit agreernent dated March €, 1998, in the original principal amount of

$88.875.00 from Grantor to Lendar, together with all renewsls of, extensions of, modifications of. refinancings of, consahdations ot
and substitutions for the promissory note or egreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A vARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean ail equipmant, fodures, and othaer articles of personal proparty Now of hareattar
owned by Grantor, and now or hareafter attachad or affixad to the Raal Property: togethar with sil accessions, parts, and additions 1o, &ll
raplacemants of., and sll substitutions tor, any of such property; gnd together with sll procesads (including without limitation all insurando
procesds and refurdis ot premiums} from any saile or other disposition of the Property.

Proparty. The word "Proparty” means collactively the Raal Property and the Personal Proparty.
Real Property. The words "Reesl Praperty” mean the properly, interests and rights described above in the “Grant of Mortgage” seclion.

Related Cocumeants. The words "Related Documents™ mean and include without limitation a¥ promisscry notes, credil agreaments, fonn
agraeaments, anvironmental agreemanis, guaranties, security agreamants, mortgages, daads of trust, and ail othar inatruments, agreemants
and documaents, whether now or hereafter exigting, exacuted in connection with the Indebtedness,

Renta. The word "Rents” means all prasent and future renis, ravenuas, incoms, issues, royaities, profits, and other benefits derived from
the Property,

THISE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor ahail pay to Lender all amounts secured by 1hus
Martgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's posseassion and use of the Propearty shall be governad by
tha tollowing provisions:

Possesslon and Use. Until in default, Grantor mey rampin in possassion and control of and operate and manage tha Property and collect
the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, roplacements, A&t
maintenance necessary 10 presarve its vaiue,

Hazardous Substances. The terms "hazardous waste.” ~hazardous substance,” "disposal,” "ralsass,” and “throstensad rplease.” as usad In
this Mortgage. shall hove the same meanings as Set forth in the Comprehensive Environmental Response, Compensaticn, and Liabhility Act
of 1980, as smended, 42 U.5.C. Section 85601, et seq. {"CERCLA™), the Suparfund Amendments and Raauthorization Act of 19B6. Fub L

No. 99-499 ("SARA"}, the Hazardous Matoerials Transportation Act, 48 U.5.C. Section 1801, et ss8q., the Resource Conservation and
Recovery Act, 42 U.5.C. Section 6301, ot seq., or other applicabte state or Fedoral laws, rules, or regulations adoptec pursuant 10 any of
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the foregoing. The terms "hazardous wasta” and "hazardous substance” shall also include, without limitation, petroloum and petroleuem
by-products or any fragtion thersaf and asbestos. Grantor represents and warrants 1o Lender that: (a) During the pariod of Grantar's
ownarship of tha Proparty. there has baan nc uss, generetion, manufactura, storage, wreatrnent, digposal, release or threatened relesss al
any hazardous waste or subsiance by any person on, under, about or trom the Property; (b} Grantor has no knowledge of, or reason to
balieve that therg has been, exceplt A4 previausly disclosed to and acknowledged by Lendar in writing, (i) ANy use. gendaratian,
manufacture, storage, treatmant, dispossl, rolease. of threatsned ralease of any hazardous waste or substance on. under, about or fram tha
froperty by any prior OWners of occupants ot the Proparty or (il sny actual or thraatened litigation or claims ot any kind by any person
rolating 10 such mattérs; and ic) Except as previously disclosed to and acknowiedged by Lender in writing, [i} neither Grantor nor any
tenant, coniractor, agent or cther authorized user ot the Property shall use, genarata, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and (ii} any such activity shall be conducted in compliance with all
apphcable federsl, state, and local laws, regulations and ordinances, including withaut limitation those 1aws, regulations, and prdinancers
described above. Grantdr authorizes Lender and its agents to eniar upon the Property to make such ingpactions and lests. at Granior's
gxpense, a5 Lender may deem appropriate to datermine compliance of the Fraparty with this section of tha Mortgage. Any nepgctions of
tests made by Lender sha!t be for Lender’'s purposes only and shall not be construed to create any. responsibility or liability an the parl af
Lander to Grantor or to any other pergson. The representations and warranties contained hersin are baged on Grantor's due dihgance
investigating the Proparty tor hazardous weaste and hazardous subsStAnCas. Grantor hareby {a) releages and Wwaives any futura Claims
against Lender for indemnity or contribution in tha event Grantor becomes liable tor cleanup or othar costs under any such lawe, and {b)
agrees to indemnify and hold harmless |ender agsinst any and all claims, logses, habilities, damages, penaslties, and expenses which Lender
may directiy or indiractly sustain or suffer resulting trom a breach of thia section ol the Mortgage or as a consequence of #hy use.
generation, manufacture, storage, disposal, release or threatensd release oceurring prior to Grantor’s ownership or intarest in the Proparty,
whether ar not the same was or should have been known to Grantor. The provisions of this section of the Mortgage, including 1he
abligation to indemnify, shall survive the paymant af the Indebtedness and the satisfaction and raconveyance of the lien of thig Martgage
and shall not be affected by Lender's acquisition of any interest in the Proparty, whether by foreclosuré or otherwise.

Nuisance, Waste. Grantor shali not causs, conduct or parmit any NUisance nor commit, permit, or sutfer any stripping o! or waste on or 1o
the Property or any portion of the Property. Without limiting the genaratity af the foregoing, Grantor will not remove, oF grant 1o any other
party the right to remove, any timber. minerals (inciuding oil and gas). soil. gravel or rock products without the price written congent Ot
Lender.

Removal of Improvemsants. Grantor shall not demolish or ramgve any Improvemsants trom the Real Property without the prior wnillgn
consent of Lander. As a condition to the ramoval of any Improvements, Lender may requira Grantor 10 make arrangements satistactory lo
Lender to repiace such Improvements with Improvements of at least aqual value.

Lender’s Right to Enter. Lender and its agenis and reprezentatives may entar upon the Real Property at all reasonable timas (D atteryd o
Lender’s intarests and to inspact the Proparty for purposes of Grantor's compliance with the terms and canditions of this Martgage.

Compliance with Governmental Raguirements. Grantar shall p&mpthﬁ comply with sll iaws, ordinancas, and reguiations. now Ot hereattor
in effact, of all governmantal authorities applicable to the use or pccupancy of the Property, including without limitation, tha AmBbricans
With Disabilities Act. Grantor may contest in good faith any such law, ardinance, ar regulation snd withhold cempliance during any
proceaeding, including appropriate appeais, 80 long as Grantor has nu;tifiad Lendar in writing prior to doing 0 and so ong as, i Lendar’s
sole opinion, Lender’s interests in the Property are not jeopardized. {ander may requireg Grantor 10 post adaguale security or a surety bond.
reasonably satisfactory to Lender, 10 protect Lender’s interest.

Duty to Protect. Grantor agreés neither to abendon nor leave unattended the Property. Grantor shall do all other acts, in addition o thosae
acts set forth above in this saction, which from tha character and use of the Property are reasonably necessary to protect and preserve the
Property.

OUE ON SALE - CONSENT BY LENDER. Lendsr may. at its optioh, declare immediately due and payable all sums gecufed by this Martgage upon
the sale or transfer, without the Landar’s prior written consent. of all or any part of the Reat Property. or any interast in tha Real Property. A
“sala or transfer” means the conveyance ot Real Property or any right, title or interest therein: whethar legal, beneticial or aquitable; whethar
voluntary or involuntary; whether by outright sale, deed, nstallment sale contract, land contract, contract for deed, loasehold interest with »
term greater than three {3} years, lease-option contract, of by Bale, assignment, or transfar of any beneficial intarest in or 10 any land tru?
holding title to the Real Proparty, of by any other method of conveyance of Real Property interast. If any Grantor is a corporation, partnership of
limited liability company, transfer alsg includes any change in ownership of more than twenty-five percent 126%) of tha voling gtock, parinarshig
intarests or limited liability company intereats, as the case may be, of Grantor. However, this option shall not be exercised by lLandsr if such
exercise is prohibited by faderal law of by Alabama law.

TAXES AND LIENS. Thae following provislons relating to the taxes and liens on tha Property are a part of this Mertgage.

Payment. Grantor shelt pay whan due (and in all events prior to delinquency) all taxes, payrol taxes, specisl taxes. sssasaments, walof
chargas and sewer service charges levied against or on account of the Praperty, and shall pay when due al claims for work done on or Tor
sarvices rendered or material furnished to the Property. Grantor shall maintain the Property trae of all liens having priority over of equal to
the interest of Lender under this Mortgage, @xcept for the lian of taxes and assassments not due, and except as otherwisa provided 10 the
toliowing paragraph.

Right To Contest. Grantor may withhold payment of any tex, assessmaent, or claim in connection with a good faith dizputa ovet Thid
obligation to pay, 8¢ long as Lander's interest in tha Property is not jeopardized. {f a lien arises or is tiled as & resull of nonpayment,
Grantor shall within fiftean {15) deys after the lisn arises or, if a lien is filed, within fiftesn {15} days aftar Grantor has notice of tha tikng,
secure the diacharge of tha lien, or it requestad by Lender, deposit with Lander cash or & suHliciant corporate suraty bond or other saCurity
satisfactory to Lender in an amount sufficiant to discharge tha lien plus any costs and attorneys’ fees or other charges that could accrue A
a result of a foreciosure or seig under the lien. In any contest, Grantpr shall defend itself and Lander and ghall satisfy any advarse judgmenl
before enforcament againat the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished i tha
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of paymant of the 1axes or assassments and shall
authorize the appropriate governmente! official to deliver to Lender 8t any time a written statement of the taxes and pssassments agaansl
the Property.

Notlce of Construction. Granter shall notify Landar at least titteen (15) days before any work is commenced, any services are turnished, or
any materials are supplied to the Property, it any mechanic’s lien, materialmen’s lien, or other lien could be asaerted on account ol 1he
work, services, or materials. Grantor will upon request of Lender turnish to Lender advance assurances gatisfaciory 10 Lander thal Grantor
can snd wili pay the cost ot such improvemenis.

PROPERTY DAMAGE INSURANCE. The followng provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard extaended covarage endargsamaonis on
a replacament basis for the tull insurable value covering all Improvements on the Real Property in an amount sufficient to avotd appheation
ot any coinsurance clause, and with s standard morigagee clause in tavor of Lender, Grantor shall also procure and mantmn
comprehansive genaret liability insurance in such coverage amounts as Lender may request with Lender being named as additional ingurads
in such liability insurance policias. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
interruption and boiler ingurance as Lendger may requirg. Policies shall be written by such insurance companies and in such form as may be
reasonably accepiabla to Lendar, Grantor ghall deliver 1o Lender certificatas of coverage from each insurer containing a stputanon that
covarage will not be cancalled or diminished without 8 minimum of ten {10) days’ priorf written notice to Lender and not contamung any
disclaimer of the insurar’s liability for tailure to give such notice. Each insurance policy alsc shall include an andorsement providing 1hat
coverage in favor of Lender wili not be impaired in any way by any act, omigsicn or default at Grantor or any othet parsQn.

Application of Proceeads. Grantor shall promptiy notity Lender of any loss or damage to the Property. Lender may make prootl ot loss f
Grantor taile to do so within fifteen {16} days of the casualty, Whether or not Lendar’'s security is impairgd, Lendar may. at ils glecton,
apply the proceeds to the reduction of the Indebtedness, peyment of any lien atfecting the Property. Of the restorstion and repar ol 1w
Property. |f Lender elects o apply the proceeds 10 rastoration and rapair. Grantor ghall repair or raplace the damaged or destioyed
improvements in a manner satigfectory to Lendar. Landar shall. upon satisfactory proof ol such pxpanditure, pay or reimburse Granior from
the proceeds for the reascnable cost of repair or rastoration it Grantor is not in default under this Mortgage. Any procesds which have not
been disbursed within 180 days atter their raceipt and which Lender has not committed to the repair or restoration of the Property shall faen
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the remainder, 1t any, shall be apphad
to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtadness. such procaeds shall b
paid to Grantor.

Unexplred Insuranca at Sale. Any unaxpired insurance shall inure to the henelit of, and pass to. the purchaser ol the Property covared by
this Mortgage at any trustee’s sale or othar sale held undar the provisions ot this Mortgage, or at any foreclosure sale of such Progurly.

Grantor's Aeport on Inaurance. Upon request of Lendar, howaver not more than once B year, Qrantor shall turnish 1o Lander a report oan
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sach existing policy of ingurence showing: (a) tha name of the insurer: {b} the nsks insured: {c] the amount of the policy: {d} the proparty
ingured, the then current repiacemant value of such property, and the menner of datermining that vaiue; and (a} tha expiration date of the
policy. Grantor shall, upen requeat of Lender, have an Independent appraiser satisfactoty to Lander determine the cash value reglacemeant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, of it sny action of proceeding 8 commenced that
would materially affect Lendaer's interasts in the Property. Lender on Grantor's behatt may, but ghall not be required to. take any action 1hal
Lendar desms appropriate. Any amount that Lendar expands in so doing will bear interest at the rate provided tor in the Note from the date
incurred or paid by Lender to tha date of repaymant by Grantor. Al such axpansas, at Lender’'s option, will (a} be payabla on demandd. (bl o
added 1o the balance of the Note and be apportioned among and be payable with any instaliment payments to become dusa dunng eithar [} 1ha
term of any apphcable insurance palicy or {ii} the remaining term of the Note, or (¢l ba treated as a ballogn paymant which will b due and
payabia at tha Note’s maturity. This Mortgage atso will secure payment of these amounts. The rights provided far in this paragraph shall be
addition to any other nghts of any remadies to which Lender may be antitied on account of the default. Any such action by Lengos shall not Ha
construed as curing the default 80 as to bar Lander from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating tc ownership of the Property are a i::-ah o! this Marigage.

Title. Grantor warrants that: (ay Grantor holds good and markatable title of tecord to the Property in fes simple, free and chear of all hens
and encumbrances other than those set torth in the Real Property description or in any titla insurance policy, title rapart, or tinal title opimon
isgued in favor of, and accepted by, Lander in connection with this Mortgege. and (b) Granter has tha full right. power, and authanty to
axecute and deliver this Mortgege to Lendet.

Defense of Title. Subject to the axception in the paragraph above, Grantor wamants and will forover defand the titte to the Praperty against
the lawtul claims of all parsons. In the event any action or proceeding is commsanced that quaestions Grantor’s title or the interesl of Lenaar
under this Mortgage, Grantor shah detend tha action at Grantor’s expense. Grantor may bs the nominal party in such procasding. but
Lender shall be entitied to participate in the proceeding and to be reprasented in the proceading by counsel of Lendar’'s own chowce, Bl
Grantor wiil deliver, or cause to he delivered, to Lander such instruments a8 Lender may request from time 1o time to permi suCh,
participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Proparty complies with all existing apphtable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. If Bl or any part of the Proparty is condemned by eminent demain proceedings of by any proces#ding of
purchasa in lieu of condemnation, Lander may at its plection require that all or any portion of the net proceeds ot the award be apghed to
tha |ndebtednass or the repair 6f regtoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attornays’ fees incurred by Largiar in fnnnactinn with the condemnation.

Proceedinge. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall prampitly 18k
such steps as may be necessary 10 defand tha action and obtain the award. Grantor may be the nominal party in auch proceeading. bul
Lendar shall be entitled to participate in the proceading and to ke repfasented in the proceeding by counsal af its own choice, and Grantot
will deliver ar cause to be deliverad to Lander auch instrumants as may be requested by it trom time 10 time to permit such parlicipaticn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmentnl taxes
taos and charges are a part ot this Morigage:

Currant Taxes, Fess and Charges. Upon request by Lender, Grantor ghall exscute such documents in sddition to this Morigage and tako
whatever other action is requestad by Lander to perfect and continue Lender's lian on the Real Property. Grantor shall reimburse Lender for
all taxes, as deacribed below, together with all axpenses incurred in recording, perfecting of continuing this Mortgage. including withouw
limitation ail taxaes, tees, documentary tamps, and other charges for racording or registanng this Morigage.

Taxes. The following shall congtitute taxes to which this spction applies: (8} & specitic 1ax upon this type of Mortgage or upon 8ll or any
part of the Indehtadness ascurad by this Mortgege; (b} a gspacitic tax an Grantor which Grantor is authorized or required 10 degduct trom
payments on the Indabtedness secured by this type ot Mortgags; (e} a tax on this type of Mortgage chargeshle againgt the Lender or Th
holder of the Note; and {d) & specific tax on all or any partion of the Indebtednass or on payments of principal and interast made by
Grantor,

Subsequent Taxes, If any 1ax 10 which this section applias is enacted subsequent to the date of this Mortgagse. this avent shall have 1be
game etfect ag an Event of Dafault {as defined belowl, and Lendar may axarcige any or all ot its available remadies tor an Event of Datault
es provided below unless Grantor gither {a) pays the tax betore it becomes delinguent, or |b) contasts the tax as pravidad above in thae

Taxes and Liens section and deposits with Lender cash or a sutficient corporate surety bhond or other security satis{actory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provigions ralating to this Mortgage as a gacurity agraement ara a part ol
this Martgage.

Securlty Agresmaent. This instrument shall constitute » securily agreement 10 the extent any of the Property constitules fixtures or olhar
parsonal property, and Lender shall have ail of the rights of a secured party under the Unifarm Commercial Cade as amended from Timo ti
tima.

Sacurity Imersst. Upon request by L ander, Grantor shall execute financing statements and take whataver other action 18 requasted by
Laendar to perfect and continue t gnder’s sacurity interast in the Rents and Parsonal Property. In addition to racaording this Mortgage in the
real proparty records, Lender may, at any time and without further authorization from Grantor, fila executed COUNterparis, copwes or
reproductions of this Mortgage as a finencing statemant. Grantgr shall reimbursse Lender for sil expensas incurred in perfecting o
continuing this security interest. Upon detault, Grantor shall assemble the Parsonal Property in 8 manner and at B place reasanably
convenient to Grantar and Lender and make it available to Lender within thrae (3} days after receipt of written demand from Lander.

Addresses. The maeiling addresses of Grantor (debtor! and Lender {secured partyl. trom which information concerning tha secutily intarast
grented by this Morigage may ba obtained (each 8s reguired by the Uniform Commercial Code), Are as stated an the first page ol th:s
Mortgage.

FUATHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions retating to further assurances and sttornay-in-tact are a part of thiy
Mortgage.

Further Assurances, At any time, and from time to tima, upen regquest of Lander, Grantor will maka, exacule and deliver. or will cause 10
he made. executed or delivered, to Lender or 1o Lender’s designee, and when raquested by Lender, cause to be filed, recorded, refiled, or
rarecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any snd all such mortgagas.
desds of trust, security deeds, security agreaments, financing atatements, continuation statements, instruments ol further &3surance.
cartiticates, snd other documanta as may, in the sole opinion of Lender, be nacessary or desirable in order to effectuate, complete, periect,
continua, or preserve (a) the obligations of Girantor under the Note, this Morigage, and the Related Documents, and (b} the hens and
gsacurity interaste crested by this Mortgage as tirat and prior liens on the Property, whethar now ownad or heresafter acquired by Grantor
Unlese prohibited by law ar agreed to tha contrary Dy Lendar in writing, Grantor shall reimburse Lender for all costs and axpenses 1NCuUrmed
in connection with tha matters reterrad to in this paragraph.

Attornay-in-Fact. If Grantor falls t¢ do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposeas, Grantor heraby irravocably appoints Lender as Grantor's attarney-in-1acl {or tha
purpose of making. axacuiing, delivering, filing. recerding. and doing all other things as may be necessary of desirable, 10 Lendair’s sale
opinion, te accomplish the matters refarrad to in tha preceding paragraph.

FULL PERFORMANGE. If Grantor pays ail the indebtadness, including without mitation all advances securad by this Mortgage, when due. ant
otharwise performs ali the obligations imposad upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor & sutlalo
satisfaction ot this Morigage and suitable statements of termination ol any tinancing statement on file svidancing Lendar's secunty inlargst n
the Rents and the Personal Property. Grantor will pay, if permitted by applicacle law. any regsonable termination fee as determined by Lerilor
from time to hime.

DEFALULT. Each of the following, at the option of Lender, shall constitute an avent ot default ["Event of Default”) under this Mortgage:
Dsfault on Indabtedness. Failure of Grantor to make any paymant when due on the indebtedness.

Default on Other Payments. Failure ot Grantor within the time required by this Mortgage to make any payment {OF 1BXES Gr MSUANCE, f
any othar paymant necessary to prevent filing of or to eftect discharge of any lien.

Compllance Default. Feilure ot Grantor to comply with any other tarm, obligation, covenant or condition contamned i this Morgage, the
Note or in any of tha Related Documents.
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Dafault In Favor of Third Partles. Shouid Grantor defeult under any loan, extension of credit, sacurity agreéamant, purchase or sales
agreement, or any other agreeament, in favor of any other creditor or person that may materially affect any of Grantor’'s proparty Or
Grantor's ability to rapay the Note or Grantor’s ability to pertorm Grantor’'s obligations under this Mortgage or any of the Related :
Documents. L

. T

Folsa Statemente. Any warranty, representation or statemant made or furnished to Lender by or on behal! af Grantor under (is Morigage.
tha Note or the Related Documents is false or misleading in any material respeci. either now or at the time made or furnighad. !;::

Deafective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including tailurs ot any
collateral documents to create 8 valid and perfected security interest or lien) at any tima and for any reason.

Insolvancy. The dissplution or tarmination of Grantor's existence as a going business, the ingolvency of Grantor, the appomntmen of i
receivar for any part of Grantor's property, any assignmant for the benetit of creditors, any type ot creditor workaut, or the commeancemanl
af any procesding under any bankruptcy or insolvency laws by or against Granior.

— e T "

Fareclosura, Forfeiture, stc, Commencemant ot foreclosure or forfeiture proceedings, whether by judicial proceeding. sell telp,
repossassion or any other method, by any creditor of Grantar or by any governmental agancy agains! any of the Property.. However, ths |
subsaction shail not apply in the evant of a good faith dispute by Grentor as to tha validity or reasonableness ol thh clawm which 18 thit Basids '
of the foreclosure or forafeiture proceading. provided that Grantor gives Lender written notice of such ctaim and furnishes resaryes or a

surety bond for the clalm satisfactory to Lendar,

Breach of Other Agreement. Any breach by Grantor under the tarmsg of any othar agreement between Grantor and Lender that & NGt
remedied within any grace gperiod provided therein, including without limitation any agreeament concerning any indebtedness ot other
obligation of Grantor to Lander, whether exigting now ar later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantar of any of the Indebtedness or any
Guarantar dies or becomes incompetent, of revokes or disputes the validity of, or lisbility under, any Guarenty of the Indahtednass.

Advarse Change. A materia! adverse change occurs in Grantor's financial condition, or Lender behevas the prospec! nt payment or
performance of the Indebtadness is impaired.

insecurity. lender in good faith deems itsalf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Defsult and at any time thereafter, Lendgr. at 1s DpLN, My
pxerciss any ona or mare ot the following rights and remedies, in addition 1o any othar rights or remedies provided by law:

Accslarats Indabtadness. Lender shall have the right at its option without notice to Grantor to declara the antire indetledness immadiataly
dua and payable, including any prepayment penalty which Grantor woyld be raquirsd to pay.

UCC Remadies. With respect to all or any part of the Personak Pmpﬂrty, Lender shall have all the rights and remeadies ol a secured party
undar the Unitorm Commercial Code.

Collect Rante. Lender shait have the right, without notice to Grantor, 10 take possession of the Property and collect the Rents, ncluting
amounts past dua and unpaid, and apply the net proceads, over and apnve Lender's costs, against the indebtedness. In furtherance ol this
right, Lender may require any tenant or other user of the Propsrty 10 make payments of rent or use fees directly 1o Lender. If th& Rents are
collected by Lender, then Grentor wrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instrumanis raceived in payment
theraof in the name of Grantor and to negotiate the same and coliect the proceeds. Payments by tenants or other users to Lander in
response 10 Lender’'s demand ghall satisfy the obligations for which the payments efe made. whether or not any proper grounds for the
dermand existed. Lender may exercise its rights under this subparagraph seither in person, by agent, of through & raceiver.

Appoint Recalver. Lender shall have the right to have a raceiver appointed to take poasession cf ail or any part of the Prapearty, with tha
power to protect and preserve the Property, to operate the Property preceding foreclosure or zale, and to collect the Renis from the
Property and apply the proceads, over and above the cost of the receivership, against the Indebtedness. The receiver may serve withou!
hond if permitted by law. Lendet’'s right to the appointment of a receiver shall exist whether or not the apparent value of the Propérty
exceeds the indebtedness by a substantial amount. Employment by Lender shall not disquality & person from sarving a8 a racaiver.

Judicial Foracliosure. Lender may obtain a judicial decree fareclosing Grantor’s intérest in all ar any part of the Property.

Nonjudicial Sale. Lendar shali be autharized to take possession of the Proparty and, with of without taking such posseasion, after goang
noticae of the tima, place and terme ot gale, together with a description of the Property 10 be sold. by publication once a week for three (3
succagsive weeks in sOMe newspapear published in the county or countisg In which the Resal Property to be sold is located, to sell the
Property {or such part or -parts thereot as Lender may from time to time alact to sell] in tront of the front or main daor of tha courthause of
the county in which the Property to be sold, or & substantial and matarial part thereof, is located, st pubkic cutcry, to the highest hiddar for
cash. If there in Real Property to be sold under this Martgage in more than one county, publication shall be made in all countias where tha
Real Property 1o ba sold is located. If no newspaper is published in any county in which any Real Property 1o be sold is located, the naton
ghall ba publishad in 8 newspapar published in an adjoining county for threa (3} successive weeks. The sale shall be held betwaen (11
haurs of 11:00 a.m. and 4:00 p.m. on the day designated for the axercise of the power ot sals under this Mortgage. Lendar may hd al
any sala had under the terms of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hereby waives any
ano all rights to have the Property marshalled. In exercising its rights and remedies, Lendar shall be free to sell all or any part ot the
Property together or separetely, in ane sale or by separata galas.

Deficiency Judgmant. |t parmitted by applicable law, Lender may obtain a judgment for any deficiency remamning in tho (ndeblednags due
to Lendar after application of all emounts received trom the exercise ¢f the rights praovided in this section.

[ g %

Tenancy at Sufferance. if Grantor ramalng in possession of the Property attar the Property is sald as provided above or Lendéer otherw se
becomes antitled toc porsession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser cf the Property and shall, at Lender’'s opltion, aithar ia) pay a reasonable rental for the use of the Property. or (b} vacate e
Property immediately upon the demand of Landar.

Other Remadies. Lendar shall have all ather rights and remedies provided in this Martgage or the Note or available at law or in eguity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any ang ali right to have the properly matshaligd.
In exercising its rights and remadies, Lender shall be free to sell all or any part o! the Property together or separataly, in one sele or iy
separata sales. Lender shall be antitled tc bid at any public sale on all or any portion of the Property.

Notlce of Sals. iender shall give Grantor reasonable motias of the time and place ot any public sale of the Paersonal Praperly or of the time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean nohoe
given at 'east ten (10} days before the time of the saie or disposition.

walver: Electlon of Remadies. A waeaiver by any party of 8 breach of a provision ot this Morigage shail not constilute & wawver ot or
prejudice tha party’s frighte otharwise to demand strict compliance with thet provision or any other pravision. Electian by Lander to purkuo
any remedy shall not exclude pursuit of any other remedy. and an election to make expenditures or take action 1o pertorm an obligation ol
Grantor under this Mortgage after fallure ot Grantor to parform shall not affect Lender’s right 10 declare a detault and exercise 115 remadies
under this Mortgage.

Attorneys’ Fees; Expsnses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall be entitled 10
recover such sum as the court may adjudge reasonable as attorneys’ teas st trial and on any sppeal. Whather or not any COuft Baclion i
involved. all reasonablg expenses incurrsd by Lender that in Lender's opinien are necessary at any time far the protection oF s interest or
the erforcement of its rights shall become a part of the Ingabredness payable on demand and shall baar intarast trom the date of
expanditure until repaid at the rate provided for in the Note. Expenses coveraed by this paragraph include, without pmitation, howaver
subject to any limits under applicable iaw, Lender's attorneys’ fees and Lender’s legal expanses whether or nol there is & lawsuit, Including
attornays’ tese tor bankruptcy proceedings {including etforts to modify or vacate any automatic stay or injunction). appeais and any
anticipated post-judgmant collection services, the cost of gearching records, obtaining title reports including toraclosure reporis),
survayors’ raports, and appraissl fees, and title insurance, to the extent permittad by applicable law. Grantor alsc will pay any court Q0318
in addition to all other suma providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, sheil be in writing, may be sent by relefacsimile {unless otherwise required by lawl. and ghall be gtfactbive when
actually deliversd, or when, deposited with a nstionally racognized overnight courier, or, if mailed, shall be daemed ettective whan dapoaited in
tha Unitad States mail first class, certified or registerad mail, postage. prepsid, diractad to the addresses shown near the beginning of this
Mortgage. Any party may change ite address for notices under this Morigage by giving formal written notice to tha other parties, specitying
that the purpose of the notice Is to change the party’s address. All coples of notices ot foreclosura from the holder ol any lien which has
priority over this Mortgage ahall be sent 1o Lander's address, as shown naar tha haginning of this Mortgege. For nolce purposes, Grantor
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agrees to keap Lender informed at eV times of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any Releted Documents, constitutes the entire understanding snd agraement ot the parties a4
toc the matters set forth in this Mortgage. No altaration of or amendment 1o this Morngaga shall be effective unless given in writing anc
signod by the party or parties sought to be charged or bound by the altaration or amandmant.

Annual Raports. |f the Froperty is used for purpoees othar than Grantor's residence, Grantor shall furnish 10 Lander, upon reguest. @
cartified statement ot net cperating income recaived from the Property dguring Grantor's previous tigcal yesr in such form and datal as
Lender shall require. "Net operating income” shall mean all cash receipts from tha property less all cash expenditures maAade N connachion .
with the operation ot tha Property. i:

o= =T L
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Applicable Law. This Martgage has been dellvered 1o Lender and accepted by Lender in the Stata of Alabama. Subjsct to the provision
on arbitration, this Mortgages shall be governed by and construed in accordance with the laws of tho State of Alabama.

Arbltration. Laender and Grantot agres that all disputes, clalma and controvarsies between thdm, whether individual, jont, or class m
nature, arising from this Mortgage or otharwise, including without limitation contract and tort disputes, shail be arhitrated pursuant to the
Rules of the American Arbitration Amsociation, upon reguest of either party. No act to take or dispose of eny Collateral shall constitule o
waivar of this arbitraticn agreement of be prohibited by this stbitration agreemant. This ncludes. without limitation, obtaining munchive
raligf of & temporary restraining order; invoking a power of sale undar any deed of trust or morigage. ohtaining 8 writ of anachmen of
imposition of a recaivar; or exarcising any rights relating to personal proparty, including taking or disposing o1 such properly with or withou!
judicial progess purauant 1o Articte 9 of the Uniform Commarcial Cada. Any disputes, cigims, or sontroversies concerning lhe lawfulness of
raasonablanass of any act, or axercige of any right, concerning any Collateral, including sny ciaim to rescind, reform. or otharwise modify
any agreameant relating to the Collataral, shall also ba arbitrated, provided howewver that no arbitrator shall have the right or the powar 1o
gnjcin Or restrain any act of any party. Judgment upon any award rendered by any arbitratar may be entered in any court HiAvINY]
jurisdiction. Nothing in thwe Mortgage ghall preclude any party from seeking squitable relie! from a court of competent jurisdiction. The
statute of limitations, eatoppsl, walver, laches, and similar doctrines which would otherwise be applicabla in an action hrought by b party
shall be applicable in any arbitration proceeding, and the commencement of an arbitration proceading shall be deamead the commencemaent
of an action for these purposes. The Federal Arbitration Act shell apply to the construction, interpratation, and enforcemant ol the
arbitration provision.

PO el — -

Caption Headings. Caption headings n this Mortgage are for convenience purposes only and ara not to ha used to interprel of dehneg th
orovisions of this Martgage.

Merger. Thare gheYl be nc mergar of the interest or estate creatad by this Morigage with any other intares! or astate n the Property al any
rime held by or tor the benetit ol Lander in any capecity. without the written consent of Lender.

Severability. if 8 court of compatent jurisdiction tinds any prdbisinn.ﬁ:rf this Mortgege to be invalia ar uneniorceable as to any parscn of
circumstance, such tinding shall not rendar that provision invahd or unenforceable as 1o any other persons of cireumstances, | fossible,
any such offending provision shali be deemed to be mpdified to be within the limits ot antorcaability or velidity: howaver, if the offerdding
provigion cannat be so modified, it shall be stricken and ali other provisions of this Maorigage in all other raspacts shail reman valid At
anforceable. ‘

Successors and Aasigns, Subject to the limitations stated in this Mortgage on transter of Grantor's interest, this Mortgage shail he tinding
upon and inure to the benelit of the parties, their sUcCassors and asgigns. If cwnership of the Property becomaes vested in a parson nihear
than Grantor, Lenger, without notice to Grantar, may deal with Grantor’s successars with reference to this Mortgage and the indebtadness

by way of forbaarance or sxtensian without releasing Grantor fram the obligations of this Mortgage or liability under the Indebtadness.
Time s of the Essence. Time iz of the essence in the performance of this Mortgage.

Walver of Homastead Exemption, Grantor hereby relaases and waives all rights and benefits of the homestead exemption laws of the SLat-
ot Alabama as to all indebtedness sacured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Ralated Documentsi
unlass such waiver is in writing and signed by Lendsr. No delay or omission on the part of Lender in exercising any right shall pparata as «
waiver of such right or any othes right. A waiver by Any pary of & provision ot this Mortgage ghall not constitute a waiver of or prejudics
the party’s right otherwiss to demand strict compliance with that provision or any other provision. MNo prios waiver by Lamler, nor &y
course of dealing betwean Landar and ‘Grantor. shall constitute a waiver of any of Lender's rights of Bny of Granior's cbligations as 0 &0y
tuturs transactions. Whenever Consent by Lender is required in this Mortgage, the granting of such consent by Lenoar in any instance shalbl
not constitute continuing consent o gubsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

W. A.plonss Ronatpuagy a,, Inc.
By: hé\ % T _ (8BAL)

william Aronld Jones, R

This Martgage propared by:

Name: Donna.J. Schmidt
Address: P. 0. Box 2168
City, State, ZIP: Pelham, Alabama 36124

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabapa = . e
' B8
COUNTY OF ___Shelby .

|. the undersigned suthority, 8 Notary Public in anda for said county in seid state, haraby certify that Willkam Aronid Jones, Presidant, of W. A.
Jones Construction Co., Inc., 8 corporation, 18 8ignec to the foregoing Mortgage and who is known to ma, acknowledged befare me on 1hs doy
that, being informed ot the contents of aaid Mortgage, he or she, as such otficer and with full authority, executed the same voluntarily tor iand
as the act of sald corparation,

Glven under my hand and officlal seal this 6th =~ dayof March . _.18_98
- i m_.--r,.-l 1
— e .ﬂ.‘!ﬂ"}_ - 35_..:,._ et
Notary Public
WY COMMISSION EXPIRES JUNE §, 2001 f

My commission axpires __
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NOTE TO PROBATE JUDGE

This Mortgags sacuras open-and or revolving indebtedness with residential real property of interasts: tharatora, under Section 40-22-21116,
Code of Alabama 19756, as amended, the mortgage filing privilege tax on this Mortgage should not sxcead $.15 for sach $100 (or frection
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thareofl of the credit limit of #__ __ provided for harein, which is the maximum principal indabtedness to ba secured by thia
Mortgage at any oneg tima.
Raglons Bank .
i
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