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THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 25, 1998 The grantor is
CARL D. MCKAY AND LORI P. MckaY, husband and wife
("Borrower™). This Security Instrument is given 10 FIRST SOUTHEAST MORTGAGE,LTD
&
which is organized and existing under the laws of ALABAMA . and whose
addressis 2700 HWY 280 BAST, BIRMINGHAM, AL 35223

(*Lender™). Borrower owes Lender the principal sum of
SIXTY FIGHT THOUSAND PIVE HUNDRED & 00/100

Dollars (US. § 68,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MARCH PIRST, 2028 . This Security
Instrument secures to Lender: (a) the repayment o

{ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of ihe Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the secunity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 Lender and Lender's
power of sale, the following described property located n SHELBY

Security Instrument and the
successors and assigns, with
County, Alabama:

Lot 3, according to the Map of Dearing Downs, 4th Addition, as recorded in
Map Book 9, page 179, in the Probate 0ffice of Shelby County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The prﬁceeds of this loan have been applied to the refinance of the propertly.

Note: Lori P. McKay and Lori McKay are nnefand the same. Title is held
in the name of Lori McKay. -

which has the address of 1404 WHIRLAWAY CT, HELENA

[Street, City],
Alabama 35080 (Zip Code] ("Property Address™),

ALABAMA - Single Family - ENMA/FHLMC
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'IUHAVEANDT‘DHOLDmis;mpmymmLmdﬂrm:dLalda’smmdmigm,fnmvur.mgtﬂlerwiﬂulllhc
hnprovmmnnwuhauﬂﬂmwdmﬂwmopaty,mdaﬂmm,appunﬁmm.mm“ummm:wd
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refered w0
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and

wiltdefmdgenentlythedtlemﬂw?mpmymhstﬂlclaimsmddanmds.subjectmmymummufmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vmﬁmubyhniﬂkﬁnnmmmﬁmlmﬁmnmmiwmm:mmgmdm.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacipal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principalofmdhmmﬂwhﬂwﬁuﬂﬂﬂw%ﬂuywlmmmawdmmmm.

2. Funds for Taxes and Insurance. Subjcﬂmwﬁcabhhwumlmumwﬂmhylmda.ﬂ;mwﬂﬂpﬂm
Lmderuntlwdaymmthlypnymmtandmundﬂﬂwﬂoln.mﬁlﬂwﬂu{e'mpnidhfull.im(“Fmﬂs')fm:{n)}-wlyuxm
andasmmwhichnmyltlninpriﬂritynvﬂ'lhisSmﬁtylmtulﬁmmﬂwm;{b}yMyMHmw
ﬂrmmdrﬂlmmMPropu'ty.ifmy;(CJyﬂ'lyhlﬂﬂmmmmmim(d)ywlyfhﬂhmmiuHmif
any;{u)ye.u-lym&hnnmmhm&ifmy:md(nmymmbmelﬂm.hwmm
pmvisinmofmrmha,hlHmddwmnmdnnwehmmﬁmﬁmimmmlmwnnm'
Lmdamay,ﬂmyﬁlmcolhctlﬂhoidmndsm:lummtmtmumdﬂ:enmimummmtnlmdafurafademﬂyrﬂﬂd

mongagcIuannuquuimfmmw‘smnwmuntmuwfuhalRaalEmSeulmthmdmAuole4u |

amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics o the Funiis scis 3 lesser
amuum.Ifm.Luﬂumy.ﬂmyﬁ:m.mlhctmdhuldFmﬂsmmmmtnmmmmdﬂwhmmLLuﬂum
c:stirrmtcﬂmnmuuntofl?mdsdmmﬂnbuianfcmtdﬂamdrmmabkm&nmﬂaxpudiwofhmEﬂWMH
otherwise in accordance with applicabic law.
'I‘thundsshnllMWhmemmuthynfmﬂum,muﬁw.mmﬁty(‘mcludha
Lmda.ifLmdai:mhmimﬁmﬁnn)nrhmyFoduﬂHomeLmBmk.[uudqshaﬂapplyﬂmeidsmpny&uEnnw
Iiems. Lender may not charge Borrower for holding and applyi ngm.mmymmummmmﬂym
the Escrow liems, unless Lender pays Bormower interest on Fumds and applicable law permits Lender 10 make such a charge,

LmdﬂinnmumcﬁmMMM.MWMHWMMUnMNMIBMHWth
mquhesmmmhapﬁd.LaMHMnmberequhedmpameyhamnrmingsmdwl:unds.ﬂmm
mwmymhmg.m,mm“ﬂuﬂmwmmm.mmgwmwﬂ.ﬁﬂmtduge,m
annualmunﬁngofﬂieFunds.mmsm'edimmddebimmﬂwFundsmdtlwpm'pmfmwhichmhdﬁhitmﬂ:cﬁmhw
made*TMFundamphdgedﬂﬁdiﬁmdmmiwfmlﬂmsmbythecmiwlnmmL

IfﬂleFundsheldbyLmdu'umdﬂwmmunupwmimdmheMIdbynpplicablclaw.Lmdanhaﬂmummme
ﬂwucessFundsinmd-mﬁlhﬁwmuimnmunhppliuhhhw.Ifﬂwmmtot'lhel‘-‘mdshaldbyl.uuieratmyﬁnwin
nmmrmimtmmﬂwwlmwhmdmlmdam:nmﬁfyanwmwﬁlhg.m.inmhmﬂmwﬁdlpay
mLummemtmnmﬁeupﬂwdarmr.anwﬂlaumakeupﬂwdeﬁcimcyhlnumﬂmmdvc
monthly payments, at Lender's sole discretion.

Upnnpaymthfullofa]lmsmmdhymis&ewﬁtyImmnlmdashallprmnpdyrcfumjmﬁmnwmymnds
hckibylmdu.lf,muhmﬂ.mwgluﬂmuir:muumw,Luuh.priormﬂmacquisiﬁonmmlcoftht
Pmpaw.sluﬂapplymyquhheldbyLmdﬂaldwﬁmofmquisiﬁmnrsaleaaacrnditagninstﬂwmmssecmndbymis
Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
lMZMMwM:ﬁm.mmyWymtchsgﬂdmmﬂudmNm:mmd,mmumabhummz:
third, 1o interest due; fourth, 1o principal due; and last, to any latc charges due under the Note.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 10 the Property
whkhmmwnymmwtylnmmLmdMmldmmmmmmdrmu,ifmy.WMpuydm
obligations in the mannes provided n 2. or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower pmnpﬂyfurniathmdcrdlmﬁwsnfmmumbepaidundumupuw.lf
Bumwmﬂmmmudhwﬂy.mmnmpdyfumishmlaﬂameiplscvidmcmst!wpaymm. _

Borrower shall ydisdugemylhnwhichhupmxilyuvﬂmis&cmirylnmmtmmﬂmmwm(a}wm
writing to the payment of the obligation secured by the lien in a manner ke 10 Lender; (b) contests in good faith the lien
by, or def wmmtofﬂwﬁmin.lcgﬂlpmcwihgswh' in the Lender’s opinion operate o prevent the
mfnmmnmtnfﬂwlien;m(:)mﬁunﬂwho!duofﬂwﬁmnnagrwnmlsaﬁsfmyH::Lmdarmbordimﬁngﬁwlimm
thisSncuﬂtyInmmLIfLuﬂadﬂmthhaImypmnfﬂmepmyissuhjecttnnlimwhichnuyminptimtynvﬂmu
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc o more
of the actions set forth above within 10 days of the giving of notice.
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£. Hazard or Property Insurasce. Bumwcrshaﬂkecpﬁehnpmvemmtsnnwexisﬁngnrhamfﬂmtndmuwm
mmmmwmmmmMme'uvamc"andmyodmhazards,immdmgﬂmdsnr
Mg,fmwhﬁlwqﬂmummﬁismmmubemﬂnminthemnuunmmdfmthcpai(ﬂsﬂaulmdﬂ
reqquires. The insurance carrier providing the insurance shall be chosen by Bormower subject 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 0 mamiamn coverage described above, Lender may, al Lender's option, obtain
coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.
Mmmwmmmm&mbhmluﬁﬁmdmwludcam mortgage clause. Lender shall
haveﬂwﬁghtmh}ldtlwpoliﬁumdmah.Iflmdﬂmquirmﬂormwﬂnﬂpmmpdygivamundanﬂmipuofpaid
mﬁmmmwmﬁuu.hﬂwmdMMWmuﬁwmmmmﬂwhsumcrriumumdu.[aﬂa
may make proof of loss if pot made promptly by Borrower.
UMMMWMth.mMMmmMmmwmnfm
Prapatydmugod,ifﬂwmm«mpﬁhmicﬂyfnﬁbhmdlmda's security. is not lessened. If the resworation Of
rqﬂ:hﬂmﬂyfﬁhhﬁlmh'nmmwm,mmwshﬂhpmlhdmmem
su:madbylhisSer:uﬁtyMMMmmm.mmmyﬂmpﬁdmﬂmnw_ermuwmm
Pmpu'ty,nrdmmtmmwiﬂl‘mMMIMMMMWWWMD&WHM:M.M
Luuhnmycu]lectﬂigmmwmmmwmm&mmﬂmhupmymmmymm
bymismmtymmmeummmmw-mwmwmmwmmmisgim.
Unmmmmum“hmﬁnpmywﬂwmmm“ummm
umducdﬂeufﬂwmmﬂﬂypnymmndm'mwldenrchmgeﬂmmmtnfthepuymu.lfmdap-w

21mePrupmyismquimdbyl.mdﬂ,amw'lrightmmyhmpuliciumdpmmedxmﬂﬁngfmmedm |

PmpenypdnrmﬂwacquisiﬁmﬂmupmmlmdﬂmnwexmtufnwmaecmndhymisSocmitylnmmnmnmdinﬂy
prior 1o the acquisibon.

é. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’'s Loan Applicstion; Leaseholds,
Bmwu-muW,mm,mmmmumw'swmmmmmwdeﬁnumd

extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Propesty. Borrower shall be in default if any forfeiture action of
proceeding, whedmcivilm'aimifﬂ,i:begmﬂmhimdﬂ'agmdfﬁmhdynmlmuldrmdlmfmfaimﬂﬂnmym
othnrwiaenmiullyimpnh'tlwlimamdbyﬂthacmitylnmmmlmLmdﬂ'smmityinmmwamycmmhl
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, m
Lﬂldﬂ’sgmdfaimdmnhuﬁon,prmhMEGfeimufﬂmbuw's interest in the Property or other maserial impairment of
theIimmindbythisSemritylnmmentnrl.mder‘uncmitymmBmwMahohchdefamifMow.detl:u:
loan application process, gave materially false or inaccurste information or statements w Lender (or failed to provide Lender with
anynmialinfnrmaﬁnn}hmmﬁmwithdmhmwidumdbyﬂleNme,imluding.bmnntlinﬁwdm.rqrmuﬁmu
cuncuningBmow'smmuwyoftheﬁuputyunmwmﬁdamlfmh&cuﬁtymnsmalcasdmhi,ﬂu'mwu
shallcomplywiﬂlallﬂwpmvisimsoftlwMHBmwmquHﬁfwﬁlhmﬂwPrm,ﬂwwmdmddwfmmhM
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreemenis contained in
thisSncurityInmmm:,nrﬂ'mhlbgalpmmdhgMnmysignifmdyaﬂmlaxdﬂ‘srighuind\cpm(m::n
pmcondinginbmh'uplcy.p-obm.furcmdﬂnmtimurfmfﬁimnrmmfmlawsnrmgn!atM).MLMmydomdm
furwhmvﬂismmmwvﬂmufmcl?mpeﬂymdhmdcr‘sﬁghuindw?mpmy.[mda?ncﬁonsmmm
payingmysum:sncmudbynlimwhichhaswioﬁtymcrmis&mﬁty Instrument, appearing in courn, paying rcasonable
annmcys’fmandmlaingmdw?mpmymMcm.MMhMmmmmth?,m
docs not have 1o do 0.

Anyummﬂdiﬂunmdbylmdumﬂamismm?slmﬂbecomcaddiﬁomldebtufﬂcumwwcmndbyﬂﬁsm
lnmmt.UnhmBmuwmdIMwmmmnfmymmemmumwmmﬁmtlndﬂcof
disburmmlﬂtlmNnumu'thcpayablc,wiﬂlmm“pmmﬁmfrmnlﬂﬂamwuwmmﬁngpaymm

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
lnmmuBWomemWﬁmmuMmmﬁnMMmmammmm If, for any reason, the
mmwninmmvmcmquindbylmduhpmmmmmmmeﬁmnﬂmnwwlpaymcmnimmquhudm
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the morigage insurance previously in cffect, from an aliemate mortgage insurer approved by Lender, [f
subm&nﬂyequivahntnwgchsmmvmnismtavailablc,ﬂmuwu'shallpaymlﬂldu'mhnmmhammnqualm
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (0
heheﬂmlaﬂﬁwﬂlmepuusnwmﬂnﬂmmyﬂmumamsmcmIiauufnuﬂgngcinmmm.lmm
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payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes availabic and is obtained. Borrower shall pay the
premiums required 10 mpintain mortgage insurance in eftect, or o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspecLion.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a parual taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of -the sums secured by this Security
Instrument immediately before the 1aking, uniess Borrower and Lender otherwisc agree in writing, the sums secared by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immedialely before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediatcly beforc the taking, unbess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its oplion, either 10 restoration or repair of the Property or 1w the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exlend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the onginal Borrower of Borrower’s successors in interest. Lender shall not be required W0
commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortizatsion of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower’s SUCCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of Uhis
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Secumy
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the 1crms of this Secunty Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary o reduce the charge Lo the
permitted limit; and (b) any sums already coliected from Borrower which cxceeded permitied limits will be refunded 0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment 10
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by nolice (0 Lender. Any notice to Lender shall be given by first class mail w0 Lender’s
address siated herein or any other address Lender designales by notice o Borrower, Any notice provided for in this Secunly
instrument shall be decmed 10 have been given o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w
be scverable.,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is
sold or transferred (or if a icial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunly
Instrument. However, this option shall not be exercised by Lender if exercisc 15 prohibited by federal law as of the dae of this
Security InstrumenL

If Lender exercises this option, Lender shall give Bormower notice of acceleration. The notice shall provide a penod of o less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permilied
by this Security Instrutnent without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right > have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: {(a) pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, in¢luding, but
not limited 10, reasonable atorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obiigation 10 pay the sums securcd by this Secunty
Instrument shal! continue unchanged. Upon reinstaiement by Borrower, this Security Insrument and the obligations securced
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (iogether with this Secunty
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may bc onc or
more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contamn any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecung the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, Or slorage on the
Property of small quantities of Hazardous Substances that ar¢ genérally recognized 10 be appropriate (o normal residential uses
and to maintenance of the Property. Lo

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmealal Law
of which Borrower has actual knowledge. If Borrower leamns, or is potified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all
nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10x i
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As used in
this paragraph 20, "Environmental Law™ means fedcral laws and laws of the junisdiction where the Property is located that relalc
to hcalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.
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My Commission Expires: EXPIRES

This instrument was prepared by  Patrick F. Smith

1120 0061516282

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a weck for three consecutive weeks in a newspaper published in
SHELBY ﬂ County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or ils designee may purchase the Property at any sale. BDorrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys' fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it,

22. Release,  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordatlion costs.

23. Waivers. Borrowor waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. o

24. Riders to this Security Instrument. I{ on¢ or morc riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppiement

the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{cs)]

Adjustable Rate Rider ("] Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planncd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider [_] Other(s) Ispecily]

&

1

BY SIGNING BELOW, Borrower accepts and agrees o the lé;nns and covenants contained in this Security Instrument and In
any rider(s) excculed by Borrower and recorded with it

Wilncsses: ﬂ Bﬂd seal

CARL D. MCHKAY

-Borrower

| / U 9/7/ (Seal)

RI P. MCEKAY

-Borrower

(Seal) (Seal)

-Rorrower

-Borrower

STATE OF ALABAMA, Jefferson County ss:

On this 25TH day of FEBRUARY . 1998 I, the undersigned

, a Notary Public in and for said counly and in said slate, hercby cerufy that
CARL D. MCKAY AND

LORI P. MCKAY

, whase namc(s) ARE signed 10 the
forcgoing conveyance, and who ~ ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, T hey exccuted the same voluntarily and as THEIR act on the day the sam¢ bears datc.

Given under my hand mﬁ%ﬂ‘m"sﬁON 25th dayof  Februany . 1998

Nitary Public

NOVEMBER 14, 2001

4 Office Park Circle, Suite 212
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