\ 53/9°¢

Inet @ yguu-oBLed

After Recordation Return to: u3/s1a/ 1393-@3?:5*_
PINNACLE BANK | ' 40136 AM CERTIFIED

2013 CANYON ROAD ° SHELRY COUNTY JUOGE UF PROBATE

BIRMINGHAM, AL 35216 006  GMA £3.00

MORTGAGE

——d - i ee W _EEEEr LR U IS W T

BORROWER MORTGAGOR

ROYAL CONSTRUCTION AND ROYAL CONSTRUCTION AND

DEVELOPMENT COMPANY, INC. DEVELOPMENT COMPANY, INC. '_
|
| ADDRESS . ADDRESS

1855 DATA DRIVE, SUITE 100 18%%5 DATA DRIVE, BUITR 100

HOOVER, AL 35244 HOOVRR, AL ‘351244

TELEPHONE NO, IDENTIPICATION NO. ™iEFRONE D, IDENTIMICATION NG.

o consideration of the Toan o other credit accommodation  specified and any futyre advances or fumire Obligations, a3 defined hercin, which may be

advanced or incurred, and other good amd valuable considemtion, the receipf and 51‘}1%:' of which zre hereby acknowledged, Mongagor
warrants, bargains, sells uiigm conveys, and MOMgages 1o i‘LLi‘ﬂ_L _LﬂQM_HmHLL__-__ —
BIRMINGRAM, AL 35216

[ T ]

{"Lender"}, its successors and assigns, with power of sale and right of entry and possestion sll of Mongagor's present
and future estate, right, title and interest in and to the real property described in Schedule A which is attached 10 this Mortgage and incorpomied
herein by this reference, together with all present and future improvememts  and fixwres; all privileges, hereditaments, and appunenances.  all leases,
licenses and other agreemonts: all rents, issues and profits; all water, well, ditch, reservoir and mineral rights and stocks pertaining o the real
property {cumulatively "Property™), until payment in full of all Obligations secured hereby.

Moreover, in further congiderstion, Mongagor does, for Mongagor and Mortgagor's heirs, represeniatives and assigns, hereby cxpressly wartum.
covenant, and agree with Lender, its successors and assigns ak follows:
i. OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebtedness, liabilities, obligapons  and
covenants of Borrower or Mongager (cumulatively "Obligations®) 1o Lender pursuant lo:

(a} this Mortgage and the following promissory notes and other agreements

INTEREST T PRINCIPAL AMOUNT ™ ]~ FONDING/ 1" "MATURNY ~ | 7 CUSTOMER ' " LOAN
.RATE___ | CREDITLIMIT _ . | AGREEMENTDATE | ___DATE NUMBER | . NUMBER 4
VARTABLE 5340,000.00 | 03/02/98 03/02/99
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(b) ull other present or future writien agrecments with Lender which refer specifically to this Morigage {whether executed for Le same or
different purposes than the foregoing) ;

(c) any guaranty of obligatons of other panties given to Lender now or hereafier exccuted which refers o this Morngage,

(d) future advances, whether obligatory or optional, to the same cxtent as if made contemporanecusly  with the execution of this Mongage, made
or extended to or on behalf of Mongsgor or Borrower. Mongagor agrees that if one of the Obligations is a line of ¢redit, the lien created by ths
f Mortgage shall continue wntil payment in full of all debt due under the line natwithstanding  the fact that frovn time to bme (but before termunation
of the line) no balance may be outstandding. Atne time shall the lien of this Mortgage, not including sums advanced 1o protect the sccuncy of this
Mortgage, exceed $ _340,000.00 . and

te) all amendments, extensions, renewals, modifications, replacements or substitations to any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warmants and covenants o Lender that:

ta) Mortgagor has fee simplc marketable title to the Property and shall maintain the Property free of all liens, security inlercsts, encumbrances

and claims except for this Momgnge and those described in Schedule B which is antached to this Mongage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a timely manner;

(b) Mortgagor is in compliance in all respects with all applicable federal, state &nd local laws and regulations, including, without himitation, those
rclating 1o "Hoazardous Materials®, as defined herein, and other environmentai matters (the “EBavironmental Laws™), and neither the federul
govemiment nor the siate where the Property is located nor any other governmental or quasi governmental entity has filed a lien on the Property,
nor are there any governmental, judicial or administrative Actions With respect to environmendal mafters pending, or to the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Morigagor por, W the best of Mortgagor's knowlcdge, has any other party used,
generated, rcleased, discharged, stored, or disposed of any Hazardous Materials, in conpection with the Property or transported  any Hazandous
Materials 1o or from the Property. Mortgagor shall not commit or permit such actions 0 be taken in the futare. The term “Huzaodous Matenals”
shall mean any substance, material, or waste which is or becomes reguialed by any governmental authority including, but not limited to. (1)
petroleum; (i) friable or nonfriable asbestos; (i) polychiorinated  biphenyls; {iv} those subsiances, matenals of Wasies designated a5 &
*hazardous substance” pursuant to Section 311 of the Clean Water Act of listed pursuant to Section 37 of the Ciean Water Act or any
ameriments  of replacements  to these statutes; (v) those substances, materials or wasies defined as a “hazardous waste” pursuant 1 Sechion
1004 of the Resource Conservation and Recovery Actor any amendments or replacenwnts (o that statute; and (vi}thos¢ subsiances, materaly or
wistes defined a5 8 "hazardous substance” pursuant to Section 101 of the Comprehensive Environmenial Response, Compensation and Liability
Act, or any amendments or replacements o that statute or any other similar swate of federnl smtute, rule, regulation or ordinance now of hereafier
in effect, Mortgagor shall not lease or permit the sublease of the Property to & tenant of mbtenant  whose operations fnay Tesult in ConEamunaixn

of the Property with Hazardous Maicrials or wxic subswances;

(c} All applicable laws and regulations including, withour funutation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (aml afl
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virue of any fedcral, state of
municipal authority with jurisdicdon over the Property, presently are and shall be observed and complied with in all matenal respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited %o zoning varances, special exceptions for nonconforming  uses,
arxl final inspection approvals), whether wemporary or permancnt, which are material to the use and occupancy of the Property, presently are and
shall b obtained, preserved and, where necessary, renswesd;

(¢} Mongagor has the right and is duly suthorized to execute und perform its Obligations under this Mongage and these actions do not and shall
not conflict with the provisions of any statutc, regulation, ordinance. rule of law, contract or other agreement which may be binding on Mongegor
a1 any time,
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(el No action or proceeding is or shall be pending or threasened which might matenally affect the Property: and
() Morigagor has not violsted and shall not violate any statule, regulation, ordinance, rule of law, coniract or other agreement  (InKluding, but pot

limited t, those govemning Hazardous Materials) which might rmteriafly affect the Property or Lemder’s rights or interest in the Property pursuant
e this Morngage.

3. PRIOR MORTGAGES. Mongsgor represents and warrenis that there arc no prior mongages or deeds of wrust affecting any part of the Property
except as set forth on Schedule B amached 1w this Mongage which Moengagor agrees o pay and perform in a timely manncr. [fthere are any prer
morigages  of deeds of trust then Morgagor sgroes wm pay all amounts owed, and perform all obligations tequired, under such mortgages or deeds
of trust amxl the indebiedness  sccured thereby and further agrees that a default under any prier morgage or deed of trust shall be a default under
this Mortgage and shall entile Lender to all rights and remedies conmined herein or in the Obligations to which Lender would be enttled an the ever
WH any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the evem of a sale, conveyanue,
lease, contract fordeed or tansfer to any person of all or any part of the real propeny described in Schedule A, or any interest therein, or of ail or any
beneficial interest in Barrower or Mongagor (if Borrower or Mongwger is not a narsral person or persons but is a corporation, linuted  libality
company. parnership, trust, or‘other legal entity), Lender may, at jts option, declare thc outstanding principal balance of the Obligatons plus
accrued interest thereon immediately due and puyable. AtLender's request, Mortgegor or Borrower, as the case may be, shall furnish a complew
statement setting forth all of its stockholders, members or parners, as eppropriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS, Montgagor absoluicly assigns to Lender all present and fumure rents, royalties, income and profus which drise from the
usc of eccupancy  of all or any portion of the Property. Unfil Morgagor s in default under this Mongage or any of the Obligations, Mortgager shall
have a license o collect and receive the renis, royatties, income and profits. Upon any default under this mongage or any of the Obligations, Londer
may termingte Morigagor's license without notice and may thereafier proceed 0 collect the rents, royalties, income, and profits with or without the
appointment  of a receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first w pay il cxponscs  of
collection. then to the psyment of all cosis of operstion snd mainterunce of the Property, and then (o the payment of the Obligations secured by this
Mongage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Morgage is a consruction morigage that secures an Obligation incurmed for the acquisiton
cost of the land and/or the construction of an improvement on jand, and it will be subject 1o the terms of a construction loan agreemen  berwcen
Mortgagor and Lender. Any materials, equipment orf supplies used or intended for use in the construction, development or operation of the Property,
whether stored on or off the Property, shall &lso be subject 1o the lien of this Morngage. Mongagor shall obtain Lender’s approval of all plans and
specifications, and no changes to the plans and specifications or the nature of the construction project shall be permitied without the pnor wnfien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morigagor shail not take or fail to take any action which may cause or permit the wrmination or the
withholding of any payment in connection with any Lease pertaining to the Property. In sddition, Mongagor, withoul Lender's prior wntien consent,
shall not; {a) coblect any monies psyable under any Lesse more than one month in advance; (b) modify any Lease; (¢) ussign or allow & hien, secunty
interest or other encumbrance to be placed upen Mongagor's nights, titte and interest in and o0 any Lease or the amounts payable thereunder. or (d}
terminate  or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto. If Mortgagor receives af
any lime any wntten communication asserting a defsult by Mongagor under ap Lease or purporting o terminste or cancel any Lease, Mongagor
shall promptly forward & copy of such communicstion (st any subsequent communications relating thereto) to Lender. Allsuch leoates and the
amounts due to Mortgagor thereunder are hereby assigned to Lender as ndditiond) secugity for the Obligations.

3. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled w0 notify or require Mortgagor to noafy any third pasty
(including, but not limited to, lessees, licensees, govermmental authoritics and nsurance companies) to pay Lender any indebtedness  or obligavon
owing o Mongagor with respect to the Property {(cumulatively “Indebtedness™ whether or not a default exists under this Mongage. Morigagor shalt
ditigently collect the Indebtedness owing to Morigagor from these thind partics until the giving of such notification. In the cvent that Mongagor
possesses  or rececives possession  of any instruments or other rermtances  with respect 1o the Indebtedness  following the giving of such noufication o1
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of sny insurance or condemnation  proceeds,
Mortgagor shal! hold such instruments and other remitiances in trust for Lender apart from its other property, endorse the instruments and other
remiftances  to Lender. and immediately provide Lender with possession of the instruments and other remitances. Lender shall be enniled, but not
required, to collect {by legal proceedings or otherwise), exterx! the time for payment, compromise, exchange or release any obligor or collateral, ot
otherwise settle any of the Indebtedness whether or not an Event of Default exists umder this Mongage. Lender shall not be linble 0 Mongagor for
any Acton, error. mistake, omission or delay pertaming to the actions described in this pamgraph or any damages fresulting therefraom.
Notwithstanding the foregoing. nothing herein shall cause Lender to be deemed 8 mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY, Mortgagor shall take all actions and make any repairs needed 1o raintain the Property in good
condition.  Mongagor shall not commit or permit any wastc to be committed with respect to the Property. Morngagor <hall use the Property solely o
compliance  with applicable law and insurance policses. Morngagor shall not make any aliermtions, additions or improveinents (0 the Property without
Lender's prior written consent.  Without limiting the foregoing, all alterations, additions and improvements made 0 the Property shalt be subpeci 1o
the beneficial interest belonging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Mongagor's sele
LApEnse.

10. LOSS OR DAMAGE. Morgagor shall bear the entie risk of any loss, theft, destruction or damage {(cumulatively “Loss or Damage™ w the
Property vr any portion thereof from sny cause whatsoever, Inthe event of any Loss or Damage, Mongagor shali, at the option of Lender, repaur the
affected Property to its previous condition or pay or cause to be paid o Lender the decrease in the fzir market value of the affected Property.

11. INSURANCE, The Property willbe kept insured for its full insurable value against all loss or damage caused by flood, earthquake, tormudo and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to dechne the
msurance offered by Mongegor fzr reasonable cause before credit 15 extended. The insurance policies shall require the Insumnce company o
provide Lender with pf least — days' written notice before such policies are alterod or cancelled in any manner. The insunnce policies shall
name Lender as a loss payee and provide that no act or omission of Mongagor or any other person shall affect the nght of Lender 1o be pawt the
nsurance proceeds pertaining to the loys or damage of the Property. In the event Mongagor fails to acquire or maintain insurence, Lender (afie)
providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurunce cost
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall fumnish Lender with evilence of
insurance indicating the required coversge. Lender may act as sttomey-in-fact for Mongagor in making and secting cluims under nsurance policics,
cancelling any pelicy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any itnsurer. Alsuch msurance polices shall be
immediately  assigned, pledged and delivered 10 Lender as further secunty for the Obligations. Inthe event of loss. Morngagor shall immedately  give
lender writien notice and Lender is authorized to make proof of Joss. Each insurance company is directed to make payments direcly to Lender
instead  of 10 Lender and Mortgagor. Lander shall have the night. at its sole option, to apply such monies toward the Obligations ot ioward the cost of
rebuilding ard restoring the Property.  Any amounts may &t Lender's option be applied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morngagor shall not initiate or consent to any change in the zoning provisions or privale COvEnanis
affecting the use of the Property without Lender's pror written consent.  1f Mongagor's use of the Property is or becomes 2 nonconformang  use under
any r0ning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior wntten consem of Lender
Mortgagor will immediately provide Lender with written notice of any proposed changes 1o the zoning provisions or privete covenants affecung the

Praperty.

13. CONDEMNATION. Mortgagor shall imtmadiately provide Lender with written notice of any acual or threatensed condemnation  of #minent
domain proceading pertaining to the Property. Allmonies payable td Mortgagor from such condemnation or ;aking are herchy assigned (o Lender
and shall be applied first to the payment of Lender's attomneys’ fees, legal expenses and other costs (including sppraisal fees) in conncclion with the
condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immedisiely provide Lender with writien nofice of any
actual or threatened action. suit, or other proceeding affecting the Propenty. Morngagor hereby appoints Lender zs its aftorney-tn-fact to commence,
inlervene in, and defend such actions, suits, or other legal proceedings and to compromise or settle any clam or controversy pertaining  Ltherelo.
Lender shall not be liable to Morgagor for any action, error, mistake, omission or delay perwining to the scdons descmbed n this paragraph  or any
damages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name.

15. INDEMNIFICATION, Lender shall por sssume or be responsible for the performance of any of Mortgagor's ubligations with respect o the
Property under any circumstances. Mongagor shall immedinicly provide Lemler with writen potice of s indemnify and hold Lender and s
sharchulders, directors, officers, employces and agents harmless from all claims, damages, liabilities (including sttorneys” fees and legal capenses).
causes of action, actions, suits amd other legal proceedings {cumulatively "Claims") pertaining w the Propenty (including, but not hmited o, those
involving Hazardous Maierials). Morngagor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims, and pay the
attorneys” fees, legal expenses and other costs incurred in connection therewith. In the elternative, Lender shall be entided 1o employ 1ts own icyal
counse! 1o defend such Claims at Mortgagor's cost. Mongagor's obligation 1o irdemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Mongage.

16. TAXES AND ASSESSMENTS. Morngagar shall pay all taxes and asscssments  relating w0 the Property when due and immediniely  provide
Lender evidence of payment of same. Upon the request of Lender, Morigagor shall deposit with Lender each month one-twelfth {1712 of the
extimuied  snnual insurance premium, taxes and assessments  perwining 1o the Property. So long s there is no default, these amounts  shall e
applied to the payment of taxes, nssessments and insurance s required on the Property. [nthe event of default, Lender shall heve the nght, a1 s
sole aption, o apply the funds so held o0 pay any mxes or againat the Obligations. Any funds applied may. at Lender's opuon. be appiied i reverse
order of the due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morigagor shall allow Lender or its agents (0 examine and inspect the
Property anxl examing, inspect and make copies of Morngagor's books and records pertaining to the Property from time to time. Morngagor shall
providc any assistance required by Lender for these purposes. Allof the signawres and information contained in Mongagor's books and reconds
shall be genuine., true, accurate and complete in all respects. Mongagor shall note the existence of Lender's beneficial interest in i books and
records pertaining to the Proporty, Additionally, Morgagor shall report. in & form saiisfactory to Lender, such informabon as Lender may request
regarding Morigagor's financial condition or the Property. The information shall be for such periods, shall reflect Mongagor's reconds a1 such hme,
and shall be rendered with such frequency a3 Lender may designate. Allinformation furmshed by Mortgagor 1o Lender shall be true, accursie and
complete in all respects, and signed by Morigagor if Lender requests.

18, ESTOPPEL CERTIFICATES. Within 1en (10} days after any request by Lender, Mortgagor shall deliver to Lender, or any intended ansferee ol
Lender's rights with respect to the Obligatons, a signed and acknowiedged statement specifying: (a) the cutsanding balance on e Obliganons,
and (b) whether Morigagor possesses any clums, defenses, sct-offs or counterclaims with respect to the Obligations and, if s, the namre of wch
Claims, defenses. ser-offs or coumizichims. Mongagor will be conclusively bound by any representation thar Lender may make W the nendcil
trancferee with respect 1 these matters in the cvent that Mortgagor fails 1o prorvide the requested statement in a imely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Morigage in the event that Morigagor, Barrower or any guaranue of the
Obligation:
lg{a] fails o pay any Obligation te Lender when due;
(b} fails to perform any Obligation or breaches any warranty or covenant 1o Lender contained in this Mongage or any other present or furure
agresment; o
(c) destroys, loses or damages the Property in any material respect or subjects the Property (o sclzure, confiscation, or condemnaton,
(d) seeks to revoke, terminate oF otherwise limit its liability under any guaranty to Lender or any individual gusrantor dies; :
(£) dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes &n sssignment  for the bepefit of creditors. Emis
pay debts as they become duc, files a petition under the fodersl bankrupicy laws, has an involuntary petiion in bankruptcy fied in which
Mongagor, Borrower of any guamntor is named, or has proporty mken under any writ or process of Cour;
(f} allows goods to be used, transporned or sored on the Property, the possession, transportation, or use of which, is illegal;
{g) allows gny party other than Mortgagor or Borrower (o assume of undertake any Obligation without the writeen consent of Lender; or
(h) causes Lander o deem itself insecure due to a significant decline in the value of the Property; or if Lender, in good [frith, heleves fur any
reason that the prospect of payment or performance is impaired.

20. RICHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage. Lender shall be entitied 10
exercise one or more of the following remedies without notice or demand (except as required by law):
(a) to declare the Obligations immediawely due and payable in full, such acceleration 1o be automatic and immediate if the Event of Defaull 15 a
filing under the Bankruptcy Code;
(b} 1 collect the cutstanding Obligations with or without reserting to judicial process,
(¢} w require Mongagor o deliver and make available t Lender any personal property or Chattels constituting the Property at a piace
rezsonably convenient to Mongagor and Lender.
(d) to enter upon and take possession of the Property withoul applymg for or obtaining the appointment of a receiver and, at Lender's opuon, Lo
appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise mecting any satutory condinons regarding
receivers, it being intended that Lender shall have this contractual tight to appoint & receiver;
{¢) to employ & managing agent of the Property and let the same. in the name of Lender or in the name of Mergagor, receive the rents.
E‘ﬁ“’““‘ issues and profita of the Property and apply the same, :f;::r payment of all necessary charges and cxpenses, on accouni of the
ligations; :
(0 to pay any sums in any form or manner deemed cxpedient by Lender ui protect the security of this Mortgage or to cure any default other
than payment of interest or principal on the Obligations;
(g) o foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, af Lender’s election:
(h) 10 set-off Mongagor's Obligations against any amounts owed Mongagor: by Lender including, but pot limited to, monics, instruments.  and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i} to exercise all other rights available w Lender under any other written agroement or applicable law.

If Mortgagas is in defaclt under this Mongage, this Morgage shall be subject to foreciosure at Lender's option. Notice of the ¢xercise of such ophon
is sxpressly waived by Morngagor, and Lender shall have the right 1o eoler upon and wke possession of the Property, snd after, or without laking
possession  of the property, to sell the Property at the front or main doot of the courthouse of the county where the Property is located, at publc
autery for cash, afier first giving notice of the description of the propenty o be sold and the time, place, and terms of such sale by publication once a
week for three consecutive wecks prior (o the sale in a newspaper published in the county or counties in which the property to be sold i locmied.
Morngagor waives any requirement that the Property be old in separate tracts and agrees that Lender may sell the Property en massc regardiess  of
the number of parcels conveyed by this Morigage. The power of sale granied 10 Lender is a continuing power of sale and shall not be fully exercised
until all of the Property not previously sold is sold or all of the Obligations ere satisfied in full. Upon the payment of the purchase pnce, Lender or the
auctioneer conducting the sale is authorized 1o execute a deed o the property In Morgagor's name and deliver the deed to the purchaser at the
forsclosure sale. Lender, its succeasors, assigns, agents or attomeys may bid all or any paen of the debt owed and hecome the purchaser of the
property at any sale hereunder.

The preceeds from the sale of the Property shall be applicd as follows: first, to the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable attomey fees incurred by Lender in the foreclosure action or any injunction priceeding, bankrupicy, appeal, or
other proceeding challenging the right of Lender 10 foreclose this mongage of sell any of the property. second. w the payment of any amounis
expended or that may be necessary 10 experdd (0 pay INSUrERCE, TAXES, RASCISIMENIS, and other liens and morgages; thied, in full or partial paymeni
of the Obligations in such order as Lender may elect; snd fourth, the balance, if any, to be paid in accordance with the requirements of law.

71. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be consilersd & financing statement and a fixture
fiting pursuam to the provisions of the Uniform Commercial Code (as adopted by the state where the Property is locaied) covenng fixtures, chadels,
and articles of personal property now owned or hercafter attached to or o be used in conmection with the Property together with any and ali
replacements  thereof and sdditions thereto (the "Chancls™, and Mortgagor herchy grants Lender a security interest in such Chauels. The debor n
the Mortgagor described gbove, The secured party is the Lender described above. Upon demand, Mortgagor shalk make, execute amkd dehiver such
sccutity agreements (as such term is defined in said Uniform Commercial Code} as Lender at any tme may deem necossary of proper of require o
grant 10 Lender & perfected sccurity interest in the Chattels, and upon Mongagor's faiture to do so, Lender is authorized to sign any such sgreement
as the agent of Moingagor. Mongagor hereby authorizes Lender to file financing statements (as such term is defined in said Umform Commercial
Code) with respect to the Chattels, at any time, without the signature of Morgagor. Morigagor will, bowever, at any time upon request of Lender,
Esign such financing statoments, Mongagor will pay all filing fees for the fiiing of such financing satements and for the refiling thereol at the unws
required, in the opmion of Lender, by said Uniferm Commercial Code. [fthe hien of this Morigage is subject 0 any security agreement covenng the
Chatiels. then in the event of any default under this Mortgage, all the ngh, uile and interest of Mortgagor in and to any and all of the Chatels 15
hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Morngagor or the predecessors  of
successors in tille of Mornigagor in the Property.

71 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lemder's option, may expend funds (including attorneys’ fees and legal
expenses) 1o perform any act required 1o be taken by Morigagor or to exercise any right or remedy of Lender under this Morigage. Upon demand,
Mortgagar shall immediately reimburse Lender for all such amounts expended by Lender together with inderest thereon &l the lower of the hig hest
rale described in any Obligation or the highest rate aliowed by law from the date of payment until the date of reimbursement.  These sums shall be
includedd in the definition of Obligations herein and shall be secured by the beneficial interest grynted herein, If the Obligatons arc paxd aficr the
beginning of publication of notice of sale, as herein provided, of in the event Lender shall, st iis sole . permit Mongagor to pay any part of the
Obligetions after the beginning of publication of notice of sale, as herein provided, then, Mongagor | pay on demand all expenses  mcurred by the
Lender in connection with said publication, including reasonable atomneys’ fecs, and this Morigage shall be security for all such expenses and fees.

23. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Morgagor may be applied against the amounts paid by Lender
(including ettomeys’ fees and legal expenses) in connection with the excrcise of its rights or remedies described  in this Mongage akl then to ihe
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its atomey-in-fact to endorse Mongagor's mame on &l instruments and other
documents  pertaining to (he Obligations or the Mongage. In addition, Lender shall be entitled, but not reguired, to perform any &CUON Or £xcCulr any
document  required to be taken or executed by Mongagor under this Mortgage. Lender's performance of such action ar executon of such
documents  shall not relieve Morgagor from any Obligation or cure any default under this Mortgage. All powers of anomey dewribed i Uus
Mortgage are coupled with an interest and are irrevocable.

15, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of mny previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of recard.

2%. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300. and if Lender hires an atorney who is not 15 salaned cmployee 10
collect any amount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Mongagor agrees o pay Lender’s
reasonable expenses and collection costs, including reasonable attorneys’ fecs not exceeding 15% of the unpaid debt after default.

27. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording onc or more partial releases  without
aftecting its interest in the remaining portion of the Property. Nothing herein shall be deemed 0 obligate Lender 10 release apy of ity interest n the
Propery(except as required under Paragmph 34). nor shall Lender be obligated to release any pant of the Property if Morigagor is in default under
this Mortgage.

38. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Morngage nmmst be
contained in a wnting signed by Lender. Lender may perform any of Borrower’'s or Mortgagor's Obligations, delay or fail to exercise any of fs nghts
or accepl payments [rom Morigagor or anyone other than Morgagor without causing & waiver of those Obligaions or nghis. A WAIVET 0N one
occasion shail not constitute & waiver on any other occasion. Morigagor's Obligations under this Morgage shall not be affected If Lender wmends.
compromiscs, exchanges. fails 10 exercise, impairs or releases any of the Obligations belonging o any Mortgagor, Borrower of third party or any of
ils righls against any Mongagor, Bomower or third party or any of the Property. Lender's failure to insigt upon strict performance of any of the
Obligations shall not be deemed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.
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29, SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure w0 the benefit of Morngagor and Lender and their respective
SUCCESSOTS, ASSIZNS, trusteea, receivers, adminiserairs, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morigage shall be in writing and
seit to the partics at the sddresses described in this Mongege or such other sddreas =s the parties may denignate in writing from Gme o ome. Aty
such notice so given and sent :by first class mail, postage prepaid, shall be deemed given the carlier of three (3) days afier such notice it sent or when
received by the person o whom such notice is being given.

31. SEVERABILITY. Whenever possible, each provision of this Monigage shall be interpreted so as t¢ be effective and valid under applicable  suae:
law. If any provision of this Mongage violates the law or is unenforceable, the rost of the Morngage shall remain valid.

M. APPLICABLELAW. This Morgage shall be governed by the laws of the statc where the Property is jocated. Unless applicable law provides
utherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, locaed in that state.

3. MISCELLANEOQUS. Mortgagor and Lender agree that time is of the essence, Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except aswequired by law. Allreferences to Mortgagor in this Mortgage shall include all persons signing below, Ifthere is mare
than one Mortgagor, their Obligations shall be joint and several. This Morgage represemts the complete lm:uud understanding between Mortgagor
and Lender pertaining to the terms and conditions hereof,

34, SATISFACTION. Upon the payment of &l of tve Obligations. including all future sdvances and all sams sdvanced by Lender ﬁur:u:m w0 this
Moitgage, this Morigage shall be void and Lender will mail or deliver (0 Morngagor s writien satisfaction in recordable forme. Unall such ime, this
Muorgage shall remain in full force and effect,

if this Mortgage secures an open end or revolving line of credit which provides for fuiure advances, satisfacdon of the Obligations shall not occur until
there is no outsianding indebtedness under any of the Obligations secursd by chis Mongage and no commitment or sgreemend by Lender (0 mak
advances or otherwise give value onder any agreement evidencing the (bligatons. Upon writien request to satisfy this Mongage signed by
Morgagor and &ll other persons who have & right to require Lender w extend value, and provided there 1s no outstanding Obligation st that tme,
l.ender will cause this Mongage © be satisfied in accordance with law. After the writen request for satisfaction, neither Momgagotr not any other
person shall have any right to request or demand that Leoder extend value under this Mongage or any other agreements s Lender shall be released
from all commitments to extend value thereunder. Until the request to satisfy this Mortgage is duly signed and deliverad to Lender, this Morgage
shall continue in full force and effect.

Mortgagor shall pay any costs of recordation of the satisfaction.

35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE,

M. ADDMTIONAL TERMS.

Morntgagor acknowledges that Montgagor has read, understandds, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of
an &Xact copy of i,

Dated this . 40Rd __ _ dayof March, 189958

MORTGAGOR ROYAL CONSTRUCTION AND MORTGAGOR:

=L . Hylle.

EVELOPMENT COMP INC.

M. &

By 7 . U
nﬂm ILB
PRESIDENT
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR.
MORTGAGOR: MORTGAGOR:
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Stat= of Alabama )

County of .. . __ e )
1. the undersigned, a Notary Public in and for said County, in said State, hereby centify that e

——)— e ——

—————

whose namé{sj_i;far: signed to the furééhing cnnvé}iﬁce and who is/are known 10 me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date,
A9 .

Given under my hand and official seal this __ day of _ e s
(Notarial Scal) I N e
State of Alabama ) Notary Public
County of . . : ) ':
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that .o ;

L

whose ﬂhmé(_s} isfare signed 10 the fnreg{;i-ng cunveyan&é “and who is/are known 1o me acknowledged before me on Mhis day
executed the same volontarily on the day the same bears

that, being informed of the contents of the conveyance, they/he/che
date. “.
Given under my hand and official seal this _____ __day of e NI | S :
(Notaria! Seal) — .. e |
State of Alabama ) Notary Public i

County of M"W’J’L ~2)
1, the ndersigned, 8 Notary Publio ip and for said County. in said State, hereby certify that . .. . .. .

whose name(s) as . e e .
of | 2’3_1’3 _ ; P igAeE e iy 4 uzﬂr.fff_-_.__ SO . . A

Z{ L il A S _. isfare signed 10 the egoing conveyance, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she.  as
such ... .. CLLly and with fullfull'lur.'ity. exscuted the same volumtarily for and as the act of said

e i 'm ¢ ————— [Ppp———— - ﬂ' s
Given under my hand and official seal this __ﬁz""__day of ‘f% 4 P /2 % f .

Ll E—_——

N

(Notaria! Seal) A
State of Alabama ) _ wmﬂm % 2, ool
Couwnty of . . . e )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that PR
whose mame as T T
OF e e - . e U |
e — isfare signed to the foregoing conveyance, and who isiare

known 1o 'tﬁél,”acinnwlédged before mme on this day that, being informed of the conments of the conveyance. they/he/she,  as

such . . e and with full authority, executed the same voluniarily for and as the act of said

. .ﬂay of e

NI — — ——

 Given under }_rly hand and nfﬁciai seal this ___

{Notarial Seal) e
Notary Publx
B A e

— ————— . e —— e ———————— =

Al o d I P P — e —

SCHEDULEA |

—-
1
H

The following described real propenty located in the County of BHRLBY . , Stale of AlLabuma

SEE ATTACHED "EXHIBIT AWV.

.. SCHEDULE B

THIS DOCUMENT WAS PREPARED BY: PINNACLE BRANK

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE,
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"exhibit A"

Part of the NW4% of Lhe SWY of Section 22, Township 20 South,
Range 3 Wesk, Shelby County, Alabawa, being more
particularly desgcribed as followsa:

k

Begin at the son*heast corner of Lot 27, Wyndham Townhomes,
as recorded In the 0Offlce of the Judge of Probate, Shelby
County, Alabama, in Map Book 22, Page 124, and run {n a
northeasterly direction along the easterly line of said lot
27 and its northeasterly extension thereof for a distance of
243.53 feet to an existing ironm rebar; thence turn an nngle
to the left of 122 degrees 16 minutes 21 seconds and run in
a northwestdrly directlion for a distance of 120.16 feet to
an exlstinglirﬂn rebar being on the easterly line of Lot 26
in sald Wyndham Townhomes; lLhence turn an angle to the right
of 122 degreaa 16 minutes 49 seconds and run in a
northeasterly direction for a distance of 101.00 feet to an
existing iron rebar; thence turn an angle to the left of 134
degrees 00 minutes 49 seconds and run in a souchwesterly
direction for a dilstance of 120.00 feet; thence turn an
angle to the right of 110 degrees 14 minutes 23 seconds and
run in a northeasterly diredliop for a distance of R0).O
feet; thence turn an angle to Lthe right of 84 degrees 02
minutes 58 seconds and run in a southeasterly direction for
a distance of 75.00 feelb; Lhence bturn an angle to the left
of 73 degrees 30 minutes 06 seconds and run in a
northeasterly direction rfor a distance of 15%7.00 feet;
Lhence Lurn an angle Lo Lhe right of 70 degrees 56 minutes
31 seconds and run in an easterly direction for a distance
of 209.60 feet to a polnt on a curve; said curve bheing
concave in a northwesterly directlion and having a central
angle of 34 deygrees 531 minutes 417 seconds and a radius of
76.10 feet; Lhence turn an angle to the right {104 degrees
49 minu}ﬂs 42 seconda to the chord of sald curve) and run in
a%ﬁﬂgﬁwgﬁ‘fﬁﬁ‘]y dlrection aleng the arc of sald curve for a
distance of 46.35 feet; Lthence turn an angle to the left and
run in a southeasterly direction aleng a line radial to said
curve for a distance of 50.00 feet; thence turn an angle to
the right of 35 degrees 19 minutes 23 seconds and run in a
goutheasterly direction for a distance of 118.76 feet, more
or less, to a point on the northwesterly line of a 60 foot
wide PPlantatlion Pipeline right-of-way; thence turn an angle
to the right of 67 degrees 16 minutes 23 seconds and run in
a gsouthwesterly directlion along said northwest right-of-wvay
for a distance of 59.82 reet; thence turn an angle to the
right of 45 degrees 20 minutes 39 seconds and run in a
southwesterly direction along the northwest line of said
Plantation Plpeline right-of-way for a distance of 20.99
feet; Lhence turn an angle Lo the left of 48 degrees 41
minutes 22 seconds and run in a southwesterly direction

along the northwest line of said Plantation Pipeline
right-of-way fFor a distance of 417,00 feet: thence Eturn an
angle to the right of 10% degrees 10 minutes 26 seconds and

run in a northwesterly direction for a distance of 91.33
feet; thence turn an angte. to the left of 34 degrees 45
minutes 08 seconds and run in a northwesterly dlrection for
a distance of 53.17 feel., more or legs to the point of
Cbeginntng, containing 2.9 acres, more or less,
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