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MORTGAGE i 5
THIS MORTGAGE ("Security lustrument™} is givenon Felwuary 16 1998 . The gramtor i

CHAD B, STUBSS and EVELYN A. BTUBBS , husband and wife

(“Borrewer™). This Security Instrument is given o COVENANT MORTGAGE COMPANY

.
which is prganized and existing under the laws of The Blate of ALABAMA , &nd whﬂﬁ:
address is 808 DUNWOODY LARNE BIRMINGHAM, AL 35215

{*Lender”s. Borrower owes Lender the principal swin of
One Hundrad Fifty Nine Thoussnd Six Hundred and no/100

Dollars (11.3. 3 159.800.00 .
Thiz debt is evidenced by Borrower's nofo dated the same date a8 this Security  Iastrument {*MNote™), which provides for
mombly pavinents, with the full debs, if not paid earlier, due and payable o8 March t 2028

This Security lostement scourcs to Lender: {a) the repiyment of the dety evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note: (b} the payment of il other sums, with interegt, advinoesd under parsgraph 7w
protect the sepurity of this Security Instrumest; and the performance of Borrower's covenants and agroements undey i3
Security Instrument and the Mote, For this purpose, Borrower dogy hereby morigage, gram, and convey fo Lender sl Lerders

suceessors and asstgns, with power of sife, the following described propenty located 1
SHELBY County, Alsbama:

Lot &, according to the Survey of Hargrave Hills, I8t hedtor, Phase [, a8
recorded fo Map 18, Page iil, in the Probate Mflce of Hhelby {ountye,

Alabapa,

The proceads of this loan have heen applied on the parchase price of the
proparty described berein, conveyed to merigagors simultaneously harewiih.

which has the sddress of 4587 §. SHADES CREST ROAD HBESREMER {Sereet) (v,
Alabama 35022 { " Property Address™ 1
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Ti: HAVE AND TO HOLD this property unto Lender and Londer's successars and assigns, forever, wrgether with ol the
improvements now of berealier erecied on the property. and 21l casements, appurienances, and fixmres now or hereafier @ pant
of the property. AN replecements and sdditions shall also be covered by this Sepurny Instrument. Al of die foregoiayg is

rederred b o this Security Instrument as the "Propernty .~

BORROWER COVENANTS that Borrower is Inwhilly seised of the estaic horeby conveved and has the night (0 morigage, grand 2

gonvey the Froperty and that the Property s unencumbered, except for encumbrances of record.  Borrower warrants syt will
defend generally the title to the Property against all claime and demands, subjeCt to any cocumbrances of meowd,

THIS SECURITY INSTRUMENT combines untfonn covenants for national uge and non-uniorm covenamis with lmesd
variations by jurisdictios 1o constitute a uniform security Isrment covening real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 tollows!

1. Payment of Principal snd Interest; Prepayment and Lute Charges. Borrower shall prompty pay when due ihe
priooipal of and inteesst onthe debt evidencad by the Note and any prepayment aril fate charges due under the Note,

2 tunds for Taxes and Insurance. Subject to apphicable law ov o a writies walver by Lender, Borrower shall pay @
|ender on ihe day monthly payments are due under the Note, untit the Note is paid o full, a sum CFunds ") ors () yourly (830K
and assessments which may  attain priority over this Secunty Instrument as 2 fin on the Property; (B) vearty feusehold pavments
ot ground rents on the Property, if any: (¢} yearly harard or property insurance premiums; {6 vearly flond insuvanee preymiums,
i any: (e yearly morigage insurance prombwns, 3 any; and (T} any sams pavabie by Rorrower to Leader, in socordamee wah
the provisions of paragraph 8, in ficw of the payment of mortgage msurance premivms, These deme are called "Hserow Toms "
Feader may, at any {ioe, collect and hold Fands in an amouant 10f 10 preced the maxissm amount o jender for a federslly
related mortgage oan may require for Borrowst's ¢scrow account under the federal Real Fatmie Settement Peoccdures &gt of
1074 5s amended from fime to fime, 13 1150, Section 2601 of seq. ("RESPA™), unless another law that applies 0 the Fands
wots a lesser amount. I so, Lender may, o any time, codlect and hold Funds ia an amount not 10 exoeed the losser amount,
| ender may estimate the amount of Funds dae on the basls of current data and reasonable esmates of espenditures of fulure
Frerow ltems or otherwise in secotdance with apphicable jaw,

The Funds shall be held in an instimtion whose deposits are insured by a federal sgoncy. buwhrumentality. or entsty
(meinding Lender, if Lender is such an institation) or in any Federal Home Lomn Bank. Lemler shall apply the Funds wo pay the
Foorow Herns. Lender may not charge Borrower for bokiing and applying the Funds, annually apalvzing the ewnow soooust,
verifying the Escrow Bems, unfess Lender pays Borrower interest one the Funds and appiicable Inw permits Lender 1o make sueh
a charge. However, Leader may require Borrower o pay a ohe-tinge charge for an independent real egtate 13X wporing service
used by Lender in connection with this loan, unless apphicable sw provides gtherwise, Unless an agroenient i made oo
applicable faw requires interest to be paid, Lender shall not be required 1o pay Hormawer any interest OF carnimngs on the Funds,
Borrower and Lender may ageee in writing, howewver, that mserest shall be paid oo the Funds, Lender shall goe to Borrowes,
wihouwt charge. an annual apcounting of the Funds, showing credits and debits 1o the Funds and the purpose for which eah
debit o the Fands was made. The Funds are pledged as additional security for all sums seoured by this decursty Jastrument,

1 the Fursds held by Lender excead the amounts permitte to be beld by applicable {aw, Lender shall account & Borrowey
far the excess Funds in accordance wish the requirements of applicable Jaw. i the wmoont of the Funds held by Lender at any
ime 1¢ not sulficient to pay the Escrow Bems when due. Lender may so notify Bomower in wniting, aid, in such case Borrowey
shall pay 1o Lender the amount necessary 1o make op the deficiency. Borrower shall make up the deficiency in Ao more than
pwelve monthily payments, af Lendeo’s sole diseraton.

Upon payment i foll of all sums seowred by the Scounty Instramen, Londer shall promptly refund o Borrowet any
Fards held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Propenty, Lender, prioy 1o te aCipulsition of sale
of the Property, shall apply any Funds held by Lender & the Gow of acguisition or sple as a credit agsinst the sums seoured by
this Security Instrument. '

3, Application of Payments. Unless applicable law provides otherwise, all pavments reccived by Lander under pavagraphs
| snd 3 shud! b applied: first, o any prepayment charges due noder the Nelel second, 1 amounls payable under paragraph 2
third, 1 interest due: fourth, o principal due; and Isst, o any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aributable to the Propeny
wiich may attain priority over this Security Insinament, and leaschold payiioms of Qround rens, if any. Borrower ghall pay
these ohligations fn the manner provided in paragraph 2, or f pot paid in that manner, Borrower shatl pay them on e divegcty
o the person owed peyment. Boerrower shall prompily furmish 0 Lander aif notices of amoums o Be paid under this paragraph.
If Borrowst makes (hese paymers directly, Borrower shalt promptly furnish fo Lesder receipts evidening the paynxats.

Borrower shall promptly discharge any tien which has priority over thiy Security Insiumnent usless Botrower: {3 agroes am
writing 1o the payment of the obdigation secured by the henn o mamner scoeptable fo Lender: b)Y contests 1n good fusth the Jien
by, or defends against epforcement of the len in, legal proceedings which in the Lender’s opaton operale to prevest the
enforcernen of the e ar (o seouves from the holder of the lien an agoeemend smyiafactory o Lender subordinating dhe Hen
this Security Inwrument. 1 Lender deteraines that any pant of the Property is subject to & ben which may atiamn priongy over
this Security Instrument, Lender may give Borrower a notice wdemtifying the lion. Borrower shall satisfy the lion or ake oue of
more of the actions set forth shove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the bnprovements now exsting of heresfier orected wn ihe
Property insured against Jovs by fire, hazards included within the lerm “extended coverage” and any gther havands, inplnding
finods or fooding, for which Lender requires insurance. This insurance shall be maintained w the amounts and for the periods

that Lender requires. The Dsarance carner providing the Inssrance shall be chosen by Rorrower subiect to Lender's approval v
which shall not be unressonshiy withheld, I Borrower fails to maintain coverage described above, Lender may, af Lender's

opiion, obiain coverage fo protect Lender’s rights in the Propenty in aceordanee with paragraph 7.

Alt insurance policies aod renewals shall be aovepiable wo Lender and shall include » stundard mongage clause. Lender
shall have the right 1o held the policies and renewals. H Lender requires, Borrowes shiall prompily give to Lender ail soosipy ol
puid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 e insands carrier and Lender,
Lesder may make proof of toss # not made promptly by Borrower,

P, e e e e e S A A A

Unitess Lender and Borrower othenwise agree in writing, isurance progeeds shall be applied 1w restoration or sepanr of (he :
Property damaged, if the reStoration of repalr i econstnically frazible and Lender's seourity 5 oot iessened, H the resiorsion of
repair 5 6ot econcrmically feasible or Lender’s sconrity would be ledsened, the msurance provecds shall be apphied o the sams
secured by this Secucity Instrament, whether or oot then due, with asy excess paid to Borrower. I Borrower shandony fhe
Property, of dogs not answer within 30 days # notice from Lender that the mswrance carrier has offercd w setrle 2 claim, then

Lender may collect the insurance prooceds. Leader sy use the proeeeds repair of resiore the Proposly or o pay subi
cecured by this Security Insirement, whether or not then due.  The 30-day peried will hegin when the ROte 35 gaven

Untess Lender snd Borrower otherwise agroe in writing, any applivation of proceeds 1o printagal shall not exyend o
posipone the due date of the monthly payments referred 10 i paragraphs | and 2 or change the amount of the payments. 1
sader pasagraph 21 the Propeety is acquired by Lender, Borrowss's right 10 any insurance policies and proceesls resuliing from
dathage 10 the Property prior to the acquisition shall pass (¢ Lender to the extent of the sums secured by this Seonrity Instramen
imnediaiely prior @ the soguisiion,

6. Occupancy, Proservation, Maiutenance and Protection of the Property; Berrewer’s Loan Application; Leasschobls,
Borrower shall occupy, establish, amd use the Property as Borrower’s prinoipal residence within sixty days after the oxecntion of
this Security Instrument and shal] continue 1o ocoupy the Property a8 Borrower's principsl residence for at least one year afwer
the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be unveasonably withheld, or uniess
extenuating circumstances oxigt which are beyond Borrower's control. Borrower shafl sot destzoy, damage or unpair the
Praperty, allow the Property fo deteriorate, Or commil waste on the Property. Borower shall be in defash if any forenure
acting of proceeding, whether civil or srintingd, 15 begun that i Lender's good faih judgroont could result in forfeitare of the
preperty or otherwise materially tmpair the Uen oreated by this Security Instrament of Lender's secunity interesi. Borrower may
cure such » default and reinstate, 48 provided in paragraph 18, by causing the action of proceeding ¥ be dismissed with a ruling
that, in Lender's good faith determination, prechudes forfesture of the Borrower's interest in ithe Property or other mateniad
impairment of the lien created by ihis Security Isirimen of Lender's security imterest.  Borrower shall also bes defauit o
Borrower, during the loan application process, gave materially false or maccorate information or statements to Lender (or Istied
w provide Lender with any material information} in connechion with the loan evidenced by the Mo, including, hut pot hmaed
1o, representations concerning Borrower's vegupuncy of the Propenty as o privicipat residence. I this Security Instrument 85 on 3
leasehold, Borrower shall comply with all the provisions of the lease, [f Boreower zciuires fer titie w0 e Propenty, the
leasthald and the fee titte shall not merge unless Londer agroes 10 the merger {0 wrilng.

7. Protection of Losder's Rights in the Property.  1f Borrower f2ils 0 perfonn the covenants and agreciants sonisined i
this Sccurity Instrement, of there s a logal proceeding thar wmay signtficamly atfent Landee’s rights in the Property {such 85 2
procesding m bankraptey, probate, for condemnation ov forisitwre or 10 enforce laws or repulations:, then Lender sy doand
pay for whatever is necessary o protect the value of the Propenty and Lender's rights i the Property.  Lender’s aohons may
includde paying any sums secured by a Hen whick has priority over this Security Insinument, appearing i couri, DaEYINg
ceasonable attornevs’ fees and sntering on the Property 10 nuakie repaits. Although {ender may take action under this paragraph
7, Lender does not have 0 do Q.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by iy
Security Instrument,  Undess Borrower and Lender sgrec 10 other torms of payment, these amounts shatl bear wierest from the
date of dishureement 2t the Note rate and shall be payable, with interest, spon notice frops Lender 1o Borrower requesting
pay e,

%, Mortgage Insurance, If Lender requived morigage Msutanct a8 a condition of making the loan seouresd by s Seounty
instrumen, Borrower shall pay the premivms required to muintain the morgage insuranee effert, I, for any roason. e
morigage insurance coversge required-by Lender lapses or cemses to bt effect, Borrower shall pay the premiuvms reguired ©
obiain coverage substantially equivalent 1o the monigage insurance previously i efiect. at a cost substamtially equivalest 1o the
rost to Borrower of the mongage insrance previousty in effect, from an alternats morigage insurer approved by Lender. #H
subsiantially equivalen? morlgage insurance coverage is not availabie, Borowes shatl pay o Lender each month 2 snm eguad 1o
cre-rwelfth of the vesrly morigage insurance premium being paid by Borrower wien the INSurance COVETAET apaok oF ceasesd 10
e in cffect. Lender will accept, use and retain these payments as 3 loss reserve in Heu of mongage surance. 14988 TORETYC
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sayments may no jonger be required, at the option of Leader, if monigage wuraiwe coversge {in the amount and for the pericd
shat Lender requires) provided by an insarer approved by Lender again becomes availabie and s ohigined. Boreowey shail pay
the premiums required to maintain mortgage insurance i effect, or w provide a loss roserve, until the rauirement for monigage
inswrance ends i accordance with any written agrecownt between Borrower and Lender or apphcable law,

¢, Inspection. Lender or its agent may make reasonable entries upon and imnspestiony of the Property . Lender shali give
Borrawer notice & the time of ot prior 1o sn isspeciion specifying reasonable cause for the inspection.

19, Condemnation.  The procseds of sny award or claim for damages, divest or consequential, i connechion with any
condermnation or other taking of any part of the Propeny, er for conveyance in lick of condenmation, afe herelyy azsigned and
shall be paid 1o Lender.

fn the event of a total taking of the Property, the proceeds ahall be applied to (he sums secured by tis Security Insirument,
whether o7 ot then due, with any exvess paid to Borrower. futhe event of 2 partial taking of the Property i which the Tair
market value of the Propdry immediately before the wkisg is sgual to or greater than the amount of the sums socursd by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres iy wriing, the sems gecured by
this Security Instrument shall be reduced by the amount of the procesds sultiplied by the following fraction: {8} ithe sl
araount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the faking. Any balance shall be paid o Booower. Is the event of & parlial takng of ihe Property i which the {pey
market vahie of the Property immediately before the taking s oes than the amount of the swins secured ipmediatgly before the
aking, unless Borower apd Lender otherwise agree m writing or uniess applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Sccurity Instranwat whether oF pot the sums are then due,

If the Property is shandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnaor offers 1 maks an
award or seithe a claim for damages, Borrower fails t respond (o Leader within 30 days after the dale the potice is given,
Lender is authorized o collect and apply the proceeds, at is option, either fo restorstion or sepasr of the Property of io he s
secured by this Security Instrument, whether or a0t thes due.

Unless Lender and Borrower otherwise agroe i writing, any apphication of proceeds 1o prinvipat shall as exiond oF
vestpone the due date of the monthly payewents referred to In paragraphs | and 2 or change the amount of such paymoents,

(1. Borrewer Not Released: Forbearvance By Lender Not a Wabver, Extension of the time for psyment of modification
of amoriization of the sums secured by this Security Instrument granted by Lender 1o any stccessor in intensgt of Bosroveer shall
not operate o release the lahility of the original Borrower or Borrower's sucoessors in interest.  Lender shall not be regquired o
commence procpodings against any SULTeIsOl in Inforest of reffuse 16 cxtend time for pavment or otherwise modily amomization
of the suins secured hy this Security lpstrument by resson of any demand made by the ongined Bormwey of Borrower's
sccossnrs i interest. Any {orbearance by Lender n exprcising any right or remedy shadl not be & waver of or preciude the
exercise of any right or remoedy. '

11, Successors ant Assigns Bound; Joint and Seversl Lisbility; Cowigners. The covenams and agrevments af ths
Security Ingtrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject o the provisions of
saragraph 37, Borrower's covenamts and agreements shall be ot and seversl. Any Borrower who co-signs this Sevunty
Instrument but doss ot execute the Mote: {8) is co-signlag this Security Instrument ondy to morigage, gran and convey that
Rorrower's interest it the Property under the terms of this Securtty Instrument: (b) s o peesonally obligated 10 pay the sums
secured by this Sceurity Instrument; and (o) agrees that Lender and any other Borrower may agree {o extend, modily, forbear oy
make any accommodations with regacd to the terms of this Security Instrument or the Note withow! thal Borrower’s CORSeRt.

13, Loan Charges.  If the loan sscored by this Security lrstrument @ subjest o 2 low which setys maxbmum oan charges,
and that taw is finally interpreted so that the interest of other loan charges collected or w be coliested in conpection with the
toan cxcced the permitied lhmits, then: {a) sy such loan charge shall be reduced by the smount pecessary to reducs $hHe charge
(o the permitted Homit; and (8) any suns alresidy cotleciod from Borrower which exeeeded pormitied humnits vl be refunded W0
horrower,  Lender may choose o make s sefund by reducing the principal owsd under the Nowe o by making a direct
payroens to Borrower. H s rofund reduces principal, the reduction will e created as a4 partial prepayment withow! any
prepavinent charge under the Nowe.

14, Notloes., Any notice w© Borrower provided for in dils Securtty Instrument shall be given by delivering w or by malmg
i by first olass madl aoless applicable law requires use of ancther method.  The aolice shall be diracted 10 the Propesty Adidoess
ar any other address Borrower designates by notive to Lesder, Any notice o Lender shall be given by first class madd o
Lender's address atated horein or any othey sddress Lender designates by notios o Borrower. Any nouce proy whed for in this
Security Instrument shafl be deerned to have been given to Borower or Lensder when given as provided i this paragraph.

18, Governing Law; Severability, This Securily  fominument shall be gaversed by federal law and the jaw of
iurisgiction i which the Fropeny is located. inthe ovent that any provigion of clause of this Sccurity Instrumont of the Mot
conflicss with applicable faw, such conflict shall not affect other provisions of this Secunty Instrement ot (e Note which oan be
grven effect withowt the contticting provision, To this end the provisions of this Security nstroment and the Mote are declamd
to e severable.

16, Borrower's Copy. Horrowee shall be given one conformed copy of the Nute and of this Security Insinament.

R e o T e D e O O I )
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17, Transfer of the Property or 2 Beneficial Intevest in Borrower, ITalt or any pant of e Propenty or any interest io i
i sold or transforred {or if a beneficial interest in Borrowsr & wid or wansferred and Borrower i3 not 3 natural person} withoi
Leader's prior writien copsent, Lemder may, at Hs option, require inmediate payment m full of all sums secured by this
Security Insteument. However, this option shall not be exercised by Lendar if exercise i5 prohibited by federal law as of e dee
of this Security Jostrument.

It Lender exercisee this optivn, Leader shail give Borrower notice of acceleration, The notise shall provide 3 porivd of not
less than 30 days from the date the notioe ie delivered or mailed withim which Borrower must pay all summs seoured by s
Seaurity Inatrument. If Boreower fails to pay these surs prior (o the exproation of this period, Lender may invoke any remediey
ocrmitied by this Securily Instramest without fanher potice or demand on Barrower,

15, Borrower's Right to Reinstate. If Borewer meets certain conditons, Boprower shall have the cight (o have
enforcement of this Security Instrurment discontinued at any time prior i the earlier of: (&) 3 days {or such othes peniod ax
applicable law may specify for reinstatement) holore sale of the Property putsaant fo @y power of sale contained i this
Secarity Instrument: or (h) entry of & judgment enforcing this Securuy Instrument. Those conditions are thal Borrower: () pays
{ ender all sums which then would be due nader this Security Ineinment and the Note as f no acoeleration hud ogurved; )
curce any defmull of any other covenanis of sgresments; (¢ pays all sxpenses tncarred in enforcing thie Security Insirumont,
inchuding, tha nos Hinited to, reasonable attorpeys’ feey; and {(4) takes such action a8 Leader may reasonably regoire 10 assure
that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation o pay the swuns seoured by
s Security  Instrument shall continue anchanged.  Upon remstatemen by Borrower, this Security Instrument and the
obligations secured hoeeby shall rerain Rully effective sz i o scoeleration had cocurved,  However, this right to rebistate shall
not apply in the case of scoelerativn under paragraph 17,

19, Sale of MNote; Change of Losn Serviger. The Note or partial interest inthe Note fogether with s deurily
Jastnument) may be sold one of more times withowt prior notice o Borrower, A sale may result in a change in the enbity {(kabwn
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security lnstrument. There also may he ong
or more changes of the Loan Servicer unrelated o # sale of the Note.  If there s a change of the Loan Servicer, Burrower wili be
given written notice of the change in scoordince with paragraph 14 above snd applicable jaw. The notive will eate the name amd
address of the new Loan Servicer and the addeess 1o which payments should be made,  The notive will also contain any other
information required by applicable law. .

26, Hamnrdous Substances, Burrower shall not cause ot perfit the presence, ose, disposal, storage, o wlease of any
Harardous Substances om of in the Property. Borrower shall not do, nor allow spyone else to do, anythng gffecting the
Proporty that iy in vipiation of any Environmental Law. The preceding ywo sentences shall not apply 1o the prsence, use, of
storage on the Property of small quantitics of Hazardous Substances that are peneratly recagnized to be approprisie o normal
regidential uses and 1o mainienance of the Propernty, |

Borrowey shall prompily give Lender writion notice of any investigation, clatm, demand, fawsuit or other acuon by any
povernmental or reguiatory sgency or private party involviag the Property anst any Hazsrdous Subuiance of Bavironmeniad Law
of which Borrower has sctusl knowledge. If Bovrower leamns, or is notified by any governmental o regulatory authotity, tha
any semaval or other remediation of any Hazardous Substance afteciing the Propenty s necossary, Borrower shall pronptly take
ol pecessary remedial sctions in accordance with Environmental Law.

Ax used 1o this paragraph 20, "Hazardous Sutetances” arg those substances defiaed as toxic of hazardous subsiances by
Lnvironmental Law and the following substances: gasoline, kerosent, other flwumable or oxic petrolvum produsty, LR
pestivides and herbicides, volstile solvents, materials containing asbesios of formalidelivde, and radioactive maerisds. As used ip
this parigraph 20, "Eavironmental Law” mesns federal laws and laws of the jurisdiction where the Property ¢ joosted that
refate 1o health, safety or envivonmential proteciion.

NON UNIFORM COVENANTS. Borrowsr and Leader further covenant and agree as follows:

21, Aceelevation; Remedies. Lender shall give notice to Bosrower prior fo acceleration following Borrowsr’s Brouch
of auy covenant or agreement ju this Security lustrament (but not prioer to asceleration wnder pavagraph 7 ualexs
applicable law provides viherwise), The notice shall spoify: (&) the defaud; (b) the action required to sure the defantt;
{c} u date, not Jess than 30 days from the date the astite is given to Borrower, by which the defanlt must he cured; aad
(o) that failure fo cure the default on or before the date specified in the notice may result o aoceleration of the sunis
seeuved by this Secority Insirument and sale of the Froperty. The notice shall furiher {nform Borrowsy of the right o
relnsiate sfier acceleration and the right to bring a court action o assert the nop-exfstence of a default or any other
dutense of Borrower fo acceleration and sale. #f the defaull I8 oot cored on or befere the date specified in the nofive,
fendder st He option may reguive immediste puyment in foll of all sums securcd by this Securdly Instroment without
further demand and muy invoke the power of sale and any other remedies permitted by spplicable faw, Leader shall be
entitient to collest sl expenses incurred fn pursoing the remedies provided in this paragraph 21, incloding, but not Hmblen
to, reasonabie sttorneys’ fees und costy of title evidence,
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It Lender ipvokes the power of sale, Lender shall give a copy of notice to Borrower in the munner provided in
parsgruph 14, Lender shall publish the notice of sale oncea week for three consecitive weeks in a nevspaper pubibind in
SHELBY County, Alabama, and theveupon shall self the Properly to the highest bidider
at public auction at the front door of the Tounty Courthouse of this County. Lender shall deliver fo the purchusy
f snder’s deed conveying “the Property. Lender or Hs designee may purchase the Property ab any gale, Borrower covenssly
and agress that the procoeds of the sale shall be apphied in the Tollowing order: {u) to all expenses of the sale, inchuding,
but ot Bmited to, reasomable attorneys' Fees; (B} to all sums secured by this Security Instromend; and  {o} qay exoess ia

the person of persons legally entitled to it
12, Release, Upon payment of all sums secured by this Secanty Instrument, Lended shatl release this Security Ingtmnent

without charge w RBorrower. Borrower shall pay any recordation costs. ors
2%, Waivers, Rorrower waives ail righte of homestead exempiion ia the Property and relingusshes all rights of curiesy mﬁ

dower in e Fropeaty. ’ 2 :
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4. Riders to this Security Instroment, 1f one or more Tiders are exeouied by Borrower and rocordes fogether with 1S
Security Instrument, the covenanis and agroements of each such rider shall be incorporated into and shall amend snd suppicment
fhe covenants ang agreements of this Security Instrument as o the rider{s} were 3 part of this Security Instrument.

{Check applhivabie box{es)]

1 Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider
} Grastuated Payment Rider 1 Plansed Unis Development Ridey [ 1 Biweekly Payment Rider
|1 Ralloon Rider T Rate Improvement Rider [ ) Becond Home Rider
{1 Other(s) [specify] o
& i

RY SIGMING BELOW, Borrower apcepis and agrees 1o the ioras and covenania comained in thiz Security Instrurment and
in any tider(s) executed by Borrower and recorded with 3t
Whnesses.
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fSimee Below This Line For Acknowiedgemeag —
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State of Alabama; Jelferson Countly

On Lhis 16th day of Pebruarv, 1998, I. the undarsigned, a Notary Public in and
for sald county and in sald state, hereby certify that Chad P, Stubbg and fvelyn
4. Srubbe, whose names are signed to the foregoing conveyance and whoe are kacwn o me,
ackaowledged before me on this day that, being infermed of the contents of the convey-
ance, they executed the same voluntarily on the day the same bears date,

Given upder my hand and official seal this the 16fh day of Febpuayy, 1993,

My commission epxivesr 472172000 éé i%ﬂ@ﬂﬂﬁT J;ézz;ﬁg,;
William H. Halbrodks, Notar

This instrument preparsd dy: William H. Halbrooksx, 704 Independence Plaws,
Blymingham, Alsbama 35209
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