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This instroment was prepared by PN
o0 CILLEGE AVENUE, JACKEON, Masad (addressy, 006 MED 126,00
e, mtnte of Alabaras o e veeeen oo o A i 8 i ﬂmg Above This Line For Hﬁ{:&fﬂiﬁg EREER cooeinnimiinrinnae o . f
REAL ESTATE MORTGAGE
{With Puture Advange Clause}
. DATE AND PARTIES. The date of this Morgage (Security Instrumenty is ... FEBRUBRY 24, 1928 and e
parties, their addresses and X identifioation oumbers, i oguired, #re a5 follows:
MORTGAGOR: BORERT S BOWLING 11X RICHARD S MILETEAD

A BINGLE MAN A MARRIED MON
100 BOGEHIIL DRIVE 100 FEOERITLL TRIVE
JROKEON, AL 355452209 JRORGER, AL 365452208

asocian seeorrry £ [T BOCIAL: SEORITY #: _

[UF eherked, refer o the attached Addendum incorporaied berein, for addiional Mongsgors. thetr sgaatares and

achoowisdgments. -

@,

LENDER: MERCHANTS BANK '
ORCHBNIZED AND EXISTING (NCER THE LAWS OF THE STRYE OF ALARRA

CULLEGE ARVE PO BOX 347 x

3, CONVEYANCE, For gond and valuable consderation. the recerpl and sufficioncy of whith w ackpowladged, and o
secure the Secured Debt (defined below) snd Morigagor's performance under this Securidy instiiment, Worgagor arais,
hargains, setly, conveys snd morigages 1o Lender, with power of sale, the following described property:

REFER TO EXHIRDT ‘A’ WHIIOH IS ATTAHED HERETD AND MADE A PART HERBLY.

fote 2, 3, &, 5, & and 7, Block 301, J.H. nunsrants Map and Survey of
rhe Pown of Calers, wnrscorded, Shalby County, Alabans.

(L ounty)

SRC 21, TRR8,, B2 CALERD Alabam:
'?’l'r? -"a-\!l'rl"il.-'ln'ﬁ'l.}-n'lul-l.I-nr--i-'al-|l|.-|-a-.--r--|d\.1|.d\.|-lu! lllllllllllllllllllllllllllllllllllllllllllllll ﬂlﬂi i-’-'\: e

nnnnnnnnnnnnnn

; {Addross) | iy AP U

Togerer with all righis, easements, appurienapies. royailes, mineral rights, ofl sad gss nighis, crops. tanber. all
diversiog payments or thind party peymenis made fo crop producers, all waler snd riparian rights, wells, diwhes,
reservolrs, sod water stock and alf existing and futue Wnprovementy, siruciures, fixtures, and repiscomenis thal may now,
or 3 uny time o the futare, be part of the real estale described ahove (all referrast to s “Propeny”). When ik Secured
Debt (hereafter defined) is paid in full and all underiying agrecments have been termunated, this Security Instramens wiil

hecome sull and vaid.

3 MANIMURM OBLIGATION LIMIT, The omd principal amount secured by this Security Tastrument at any one bing shealt
ot oxcoed 5 79, 380.85 PP O Thix limnitation of amount dous oot include mieres and oty Tees

and charges validly made pursuant to this Seounty Instrament. Alsc, this Hmitation does not spply © advinees made unes
the terms of this Security Instrument to proes Lesder’s sevurity and jo perform any of he covenants comtained @ s

Sevcurdy instrument.

4. SECURED DEBT AND FUTURE ADVANRCES, The term "Secured Debt” 13 deftned a5 follows:
A Debt incuarred under the ferms of all promissory note(s), cORIACHS), guaraniy{s) or other evidence of debt desd rideed
hedow and all thelr extensions, renewals, modifialions o substitotions. (When referencing the debis below 11 s
supgested thar you include Hems Such gr Horrowery” ngmes. Bele Smous, interest rafes, mgfurgty dalex. o
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1AM fulure sdvances from Lender w Mortgagor or other fulure obligations of Morigagor o Lemder under any
promissory note, pontract, guaranty, of other evidence of debt esisting now or executed after dus decunty
strament whether o not this Security Instrument 3s specifically referenced. f more (han sae person sighs this
Secusity Inatrunent, cach Morigagor agrees tha this Sevurity lostrument will sepure all futare advanges amd Dature
abligations that are given 1o o swuried by any one of Mot Mortgagor, OF any one D mom Morigagor and athers,
Al Future advanices and other future obligations are secured by this Sedurity Instrumen even though atl or part may
not yei be advanced. All foture advances and othey haure ohiigtions are secured as if made on the date of this
Secunity instrument. Nothing in this Seourity Iastrament shall cosstitute a commitment o make addawnal or funure
foans oF advancey I any amoum, Ay such commitment s be agreed 100 8 separale WG,

0. Al oblipations Mongagor owes to Lender, which Bow exist or may later srise, o the extent not profubiied by faw.
mcluding, bt nad hmited o, Habilities for ovendralty refating 1o any deposi aboouni agfeement Dot eoen MOrigagoer
and Lender. . "

P A additional sums sdvenced and expenses incurred by Lender for msurmg, preserving of stherwise prolecting the
Frogerty asd its value and any Oher sums advanied ant CADERSCS icursed by Lander ander the woms of b
Security Instruspent.

This Securily Instrument wiil not secure any otber debt §f Lender fatle 10 give any reguined aolice of the right of restiiion,

PAYMENTS. Mortgagoe agrees that ait payients uicler the Secured Debt wall te paid when due and bo sdcordanie wib
she erms of the Secured Debt and ths Secunity nstrument,

WARRANTY OF TITLE. Mortgagor warrasis that Mortgagor 15 o7 will b lawiully sered of the edate conveyed by his
Security Instrument and bas the right 10 grant, bargain, seil, convey amd morigage with powst of sale, the Proporty.
Monigagor also warvants that the Property s unencumbered, except for endmbranies noted ahove,

PRIOR RECURFEY INTEKESTS. With regard (o any other morigage, doed of trust, secusily agreement & oiber Jaens
docuiment that created a prior security interest or encumbrane on the Propenty, Mongagor agrees:
A, To make sif payments when due and to perfornLor Comply with ail covenands.
B. To prompily deliver to Lender any notices that § origagor reeeives from fhe holder.
(. Not to sllow any modification or extenision of, nor 0 regquest asy futire advances pigder any Bole Of SErOLIBCRE
secared by the Hen document without Lender’s pror writien consest,

CLAIMS AGAINST TYFLE. Mortgagor will pay afl tanes, assessments, Bons, encumbTances, Jease payinents, gronmd
serte. Btitities, and other charges relating 1o the Property when due. Lender miay fequire Mosfgagor o provide 1o Leider
copes of all potices that such amounts are dug and the Toceipis gvidencing Morgagor's paymens, Morngagor sl detend
ttle 1o the Property against any claims that wonld impair e hen of this security Instrument. Morigagor agrees o assign
i Leader, as requested by Lender, any vights, claumns or defenses Maortgagor roay have against partics who supply labor o
wppterials 10 maintaln oF improve the Property.

R ON SALE OR ENCUMBRANCE, Lender may. at its option. declare the entie bajapee of the Scoueed Dbt w i
immediately dag and payable upon the treation of, or contract for the creatton of, any Hen, encumbrane, ramsior of salp
of the Propery. This sight is subledt ko the resifichions imposed by federal law (12 CF.R. 5911 @ apphealic. Fhis
covenant shall ron with the Property and shall remain in effect uoill the Secured Dbt i paid W full amd s Sevunty
fnstrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morngager i¢ an entity other than a fpayaral oo {sach
a5 a corporation or other prganization), Lender may demand iwroediale payment 1D

A. A beveficial interest in Montgagor is sokd oF transferred.

B There is a change 1o either the wentity or aumber of mewbers of a parinersiop or siimiiar entity,

¢, There 5 a change in ownership of more than 25 poroent of the vonng stock of a corporation or simdar eniity.
Howevey, Lender may oot demand payment in the above situahons if 3t is prohibited by Taw a3 of the date of e Seoursty
Insirument.

ENTITY WARRANTIES AND REPRESENTATHONS, 1f Mortgagor is an cutity ower than a naturdl pesson sueh 4% a
corporation or other organization), Morigagor makes 10 i emsler the following warrantics and representations whih shai)
sontinue as jong as the Secured Debt reroaiss cotstanding:

A. Muortgagor is duly organized and validly existing Morgagar's stake of inorportios of ovgatzation. Mortgagot
ts in good stamling in all states in which Morigagor transacts husiness, Movigagor has the power and authonity o
own the Property and to carty on Hs busingss as pow being coaducted and, a applicable, s quablol to g w
each state in which Morgegor operates,

3. The execution, delivery and performance of this Security {nsrument by Morigagor and the obligations evidinud
by the Secured Debt are within the power of Mongagor, Bawe beent daly autherized, have reopived @il aoossary
governmenial approval, and will not violate apy provision of law, oF order of Court or governmoenial ageny.

¢, Other than previcusty disclosed in writing 10 Leader, Mortgagor has not changed i3 name within the Gt en yoaes
arwd has a0t used any other rede or fictitious name. Withoui Lemder's prior writen consent, Mortgagor doks siol
and will not use any other name and will preserve its exishing name, rade niumes and franchises watil the Sewured
Picht is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property i good comndition
and muake all repairs that ase reasooably necessary. Modgagor shall nnt commit or 3How any Waste, it of
dererioration of the Property. Martgagor will keep the Propeny i of noxious weeds and grasses. Morgager sgrees that
e puture of the socupancy and use will nor subsiastially change without Lender's prigr written consent, Morigagay wll
not permnit apy change in any hoense, restricBive COYEnaml o casenion! without Lender's prior weidten consent. Murigagor
will notify Lender of alf demands, proceedings, claims, and sclipes agamst Morgegor, and of any Joss of damage o the
Peaperty

No portion of the Property will be removed, demobshud of materially ahered without Lemler's pror wisiien Cotsew
except that Morigagor fas the nght o remove iwems of personal propenty comprising a part of the Propeny sl by
worh oF obsolere, provided that such persomsl propenty fs replaced with other personal propenty at least oguad o valwe
the replaced personal propenty, free from any title retention device, security agresment or other encumbrasoe, ek
replacerneni 0f persons! property will be deerand subject fo the seencily laterest creaed by s Secuidy  instromen
nMorigagor shadl not partition or solsiteide the Property withow Lemter’s prior writien consent,

Sergpgper v F
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5.

Leader o Lender's agonis may, ab Lender's option, enter (he Property &t any reasomable time for the purpose of uspeciing
the Propery. Lender shail give Morigagor notice at the time of or before an inspection specifying a reasonable purposs for
ihe inspection. Any inspection of the Propenty shait be sntively for Lender's benefit and Mortgagor will in o0 way rily o8
{emider’ s ingpeviion.

AUTHORITY TO PERFORM, If Mongegor fals 1o perform any duly or any of e covenanis contained in thas Seouwray
fnstrument. Lender may. withowt potice, perform or cause (hem {0 be performed. Morngagor appomnts Lender as attormy
i fact 10 sign MOTgagor's name or PRy any Ao RECEssary for performance. Lender's sight 1o perform for Mongagor
shall not create an obbgatios 1o perform, and Leader’s falure to perform will not prechude Lender from exercismg any of
fender’s other rights wader the Jaw or this Security Hstruroens. §f any vonstruction on the Property 15 dscontimudl of mol
carvied on in 3 reasonable manper, Lesder may lake sl sieps necessary 1o proiect Lender'™s scouryy pmuorest moiho

Propesiy, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mongsgor granis, bargains, conveys. sily and morigages & feader sy
sdditional security all the right, dile and interest 19 and w any and 8

A, Existing or fingre leases, subleases, licenses, guaranties and any other writien or verbal agresmenis for e wse wd
pecupancy of any portion of the Property, indluding any cxicpsions, renewads, modifiostions or sebuinuions of
such agreements (all referred 1o a8 "Laases™ ),

R, Reats, issuss and profits H referred to as "Rems”), inchuding buf not Limited 10 securily deposils, minimun on,
percentage rent, additional rent, common ares maintenance charges, parking charges, real estale tases, other
applicable taxes, insurance prémium contributions, lguidated damages followmg defanlf, cancellation prominms,
“Joss of rents™ insurance, gUest TECeipty, revenues, royaltics, procepds. DOMIRS, SULOURES, CoRlract rights, gewers
intangibles, and alf rights and claims which Mortgagor may have that ity any Way POriain (0 of are oft atosunt of the
use of oocupancy of the whole or any pant of the Property.

in the event any Hem listed as Leases or Remis is determined o be personal property, this Seournity lnstrurmens will also be
regarded as & secunity sgreement. _ -

Morigagor will prompily provide Lender with g aﬁd corpect copies of all existing and future beases, Mongagor may
collect, receive, enjoy and uwe the Keots so long a8 Monigagor s not w default, Breept for one leasy peried's rent,
Morigagor will not collect in advance any future Rents withow pender’s prioy written cossent, Upon defasli, Morigagor
will teceive Reats in trust for Lender and Morgagor witl not commingle the Rents wath any olhey funds, Amoungs

collected shall be applied st Lender's discretion fo pavments on the Secured Debt as therein provided, 1o costs of
Y Y

managing, prowchng and preserving the Property and 0 any other necessary related expenses aiuding bander’s
attorneys’ fees and court Costs,

Mortgagor agrees that thiv assignmen! is anmediately sffeciive bepween the parties (o tis Security Instrument asd ooty
a6 o thicd parties on the recording of this Morgage, and thi this sssignment will romate effective during aay redemptiod
veriod untit the Obligations are satisfied and olf ssderlymg sgreoments are erdedd. This sssignusest s enforceable when
{ender takes sotual possession of the Property. when 8 receiver iy appointed. or when Lender nonihies Mangagor of the
default and demands thet Morigagor and Monigagor’s tenants pay &l feture Rents directly to Lender. Immediately alter
Lender gives Mortgagor the aotice of defaull, Morfgagor agrees that either Lender or Morigagor may bnmediately nordy
the terants and demand that sl future Rents be paid directly o Lender. On receiviang the nobice of defauit, Momgagor will
endorse and deliver 1o Lender any payments of Rente. M Morigagoer becomes subject 1o & volwtary or involunisty
pankrupicy, Mortgagor agrees that Lender 15 sminled 0 rweve retief from the auiormatic stay i bankrupicy for i
purpose of making this assigamoent effechve and enforceable under state and federad law,

Mortgagor warrants tht no default exists onder the Loases Of any applicable landhwd faw. Morigagor aiso agroms o
matnlam, and to require the tesants (o comply with, the Leuses ang any spplicable haw. Mongagor will promptly saidy
Lender of any nongcompiiance. If Mongagor neglects or arfuses 10 entoroe complianee with the terms of the Logses, then
iender may, 2t Lendec’s option, enforce compliance. Morigagor will obtain Lendec's written authonzation Dol
Morigagor consems to sublet, modify, cancel. or otherwise aiter the Leases, t accept the survender of the Propery
covered by such Loases (unfess the Leases 5o requited, oF W assign. compromise o envumber the Leases oy any future
Resis. 3 Lender scls (0 mansge, profect ansd presceve the Property, Lender doey pol asmsne of roccine habte for s
maintenasce, depreciation, or other losses or damages, except thase due o Leader’s gross seghigenve o7 intestionad torts,
Otherwise, Mortgagor will bolg Lender harmless and indemmaty Lendder for any and adl trability, loss or damage that
Lender may 1nCU?r 28 & consequense of the sssignment usder this secton,

. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES, PLAMNED UNIT DEVELOPMENTS, Monigagor agrees i

comply with the provigions of any lease if this Secunity Instrument 15 0D 3 teasehold, if the Property mcludes 2wt w g
condonsiniom, time-share or 4 planned unit development, Mortgagor will perform ah of Morgagor's dotics amber the
covenants, by-laws, or regulations of the condominum or planted unit developiment.

DEFAULT. Muorngagoer will be in defasls if any of the following oocur:

A. Any party obdigated on the Secured Debt fails 1o make paymend when dug;

B, A breach of any ferm o covenunt in this Secunty insmment ov any other docurent exeowted for ihe purposs of
creating, Securing or guarantving the Secured Bebl

{7, The making or furnishing of any verbal of wnlien representation, stapment of waranty 10 Lender it @ fabe of
meorroct in any material respect by Morigagor or any person or ol iy obligaied o the Secured Debg

D The death, dissolution, or insolvency of, appointmens of & regeiver for, or appiication of any debior whel law o,
Mottgagor of any oiher pRrson of enity obligaivd o e Sevursd Deby;

. A good Faith beliel by Lender st any tive that Lender i inseouie with respect f¢ any persos oF entity obligated on
the Secused Debt or that the prospect of any paymenl is impaired or the value of the Propedy (5 irEpasrid

¥, A mmecal sdvesse change in Mortgagor's business mciuding vwnerghip, management. and Hnaneaal Condaes,
which Lender in s opinion believes impairs the value of the Property or repayrcni of the Socured Pebt, or

i, Any loan propoeds are used for & parpose that will contribute to excessive erosion of highly erodible huwd or o by
conversion of wetlamds 1o produce an agricotiusal commadity, as furiher explained in 7 C PR, Pan 1344, Subpan
(5. Exhibtt M.
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REMEDIES ON DEFAULT. In some instances, federal and stade Iaw will requare Lender 1o provide Muongagor with
netice of the right to cute or other notices asd may cstablish fime sehwdules for foreclosure sctions. dubjent 1o thee
limtations, ¥ sny, Lender may accelerate the Secured Dedwt and foresiose tus Security Insirument i 3 maaner provided by
tase i Mortgagos 15 in default,

At the optics of Leader, all or any pat of the agreed fees and charges, accrued interest ang priipal shudl bevowe
smmediately due and payeble, after giving aobiss i reguired by lsw, upon the ocowrrence of & defandl wr anynime
thereaftor. In addition, Lender shall be entitied 1o s}l 1he remedies provided by law, including without Hastation, the
power o sell the Property, the terms of the Seoured Debi. thix Security insteument and any related documents. Al
remedies are distiact. cumulative and not exclusive, and ihe Lender is entithed 0 8l remediex provided at faw OF sguily.
whether or not expessly set forth. The acceptance by Leader of any sum it pavrostd of partial payment on e degured
Dieht after the balanve is due or is accclerated or after foreclosure proceedings are fied shabt not ponsituie.a waver of
fender's right 1o require complete cure of any existing delfauit. By pot exercising any romedy on Montgager's detauli,
Lender does not waive Lender's right to kaer consider the event & defaudt of i conties or Rappens agu.

B Lender inftiates a dicial foreclosung, Lender shall give the notioes as reguired by applicable Juer, H Lender mvokes the
power of sale, Lender shall puabhish the notie of sate. and arrange to sell all or part of the Property, as reguired by
applicable Taw. Lender or its designee may puschase the Property at any sale. Lender shall apply the procods of the saje i

the mannwer regquiced by applicable taw. The aale of any pari of the Propeny shall only operate as 3 forsclosure of the soid

Froperty, so any remaiging Property shall cominue v sechre any uasatisfied Secured Debt and Lender may furiher
foreclose under the power of sale or by judicial foreciosure.

REDEMPTION. The petiod of sedemption afler sale on foreciosure shall be one year. Any agresment o oxiend the
redempiion pericd mast be in wyiting.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION CONTS. Except when
probibited by taw, Mortgagor agrees to pay slf of Lender’s grpenses if Mortgagor hresches any covenant int s Secariy
ireirument. Moctgagor will also pay on demand any amount jaourmed by Lender for insuring, inspecting. preserving o
oiberwise protecting the Property and Lender’s security inferost. These expenses will bear mterest from the dale of the
sayment until pald o full at dwe highest mterest rate 19 affpct as provided in e rerms of the Secured Dbt Murigagor
agrees 10 pay all costs and expenses incurred by Lendet in cotied ing, enforcing of protecing Leader’s righis bl resradios
under thix Security Instrument. This amowst may include, but 15 my finited to, agtorneys” feos, ooun costs, and ofber legal
expenses, This Security Instrament shall remain i effect vt released, Motlgagor sgrock 10 pay Jor any recordatzon vosis
of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. Ax used 1 this section, (1) Environmwental Law
means, withow fimitegon, the Compretensive Environmental Response, Compensation and Liabthity Act (CEROELA 42
US40 9601 ot seq.). afl other federal, state and loC baws, regulations, ordinances, court orders, ationey generad
apinions of interpretive ketters conceriing the public health, safety, welfare, environment or 2 hazardous subsiance. and (23
Harardons Sulmiance wmeans any toxic, radicactive of hazardous material, waste, poliutant of suntaminant which has
chavaciecisiies which render the substasce dangerous or potentially dangerous o the public heaith, safety, welfare o
crvivonment. The torm includes, without Hmiation, any substures defined a3 “hazgrdous matenal,” "ok substinges,”
“naraedious waste” or "hazardous substance™ under any Environmentat Law,

Mortgagor reprosents, Warrants and agrees thats

A. Exeept as previously disclosed and ackoowiedged o writing 1o Lender, wo Hazardous Substance has Deen, w, of
will be located, tramsporied, manufactured, weated. refined, or handled by aby penot oB, under or about e
Propenty, except in the ordinery course of business and 5 strigt complianes with all spplicable Environmenaad Law.

B. Except as previousty disclosed and sckaowledged o writng © Lender, Montgagor bas aot and will pot Cause,
condribute to. of permit the refease of any Harwrdous Schatance on the Propesty.

O Mortgagor will immediately noufy Lender if (1) a release of threstened refesse of Hazardous Subsiande OoCurs O,
under o7 about the Property or augrales or threatens (o migeate from nearby property; of {23 there i3 8 violaiwn of
any Esvirowmental Law concerning the Property. In such an event, Mortgagor will fake all nevesswry remedial
sction in sccordance with Environmental Law.

. Except ss previously disclosed amd acknowledged in writing fo Lender, Mosigagos hat oo knowledge of oF mason
1o believe there is any pending or threatencd investigation, claim, or proceeding of any kawd relating to (1)
sarardous Substance located on, under or about the Property: or (2 any violabion By Motigagor or any ienem i
any Bavironmental Low. Mortgagor with inmediately sofify Lender i writing as so0n s Morigagor has feason 1o
fuctieve there is any such pending or theeatensd mvestigation, claim, of procesding. In such an event, Lewder hay
ihe right, but sot the obligation, to pariCipate in any such provesding including the night o roceive copies of any
docunents relating 1o such proteedings.

£, Except iy previously disclosed and scinowieagec in writing 1o Lender, Montgagor and every ionant have beed, are
and shall remain in Al compliancs with eny applicable Environmental Law.

. Except us previously disclosed and acknowledged i writing o Lender, there are no underground sforage 1anks,
private dumps or open wells fovated on or under the Property angd no such tank, damp or well will be added unless
Lender frst consens @ wriing.

G, Mongagor will regulurdy lnspect the Property, monilor e acuviticx snd operations on the Propesty. amd confion
ihat all pernits, Hoenses or approvals requed by any applicable Environmentat Law are obtsinest snd comphed
with.

. Morigagor wiil permit, or cause any fenant 30 pernul, Lender OF Lenoer's agent 10 vnies aod napect the Propeoy
and review all records 8t any reasonable thime to determine (1) (he exisience, focaidon snd pature of any Masardous
Substance o, under or about the Propesty, (2) the existence, Jocaticn, nalure, and magaituide OF aty Hazardaus
Substance that has been elessed on, ander oF atout the Property; of (3) whether o At Mongagor and any onam
are in comgiliance with applicable Environmental Law,

i, Upon Lesder's request and ot any ume, Mortgagor agrees, Bl Mongagor's oxpensg. W0 engage @ gralificd
envivonmental cngineer to propare an environmental audit of the Property and to subinil the results of such audit i
Lender. The chuice of the savitonmental engineer who witl perform such audit s subject 1o Londets approval,
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¥, Laenger mt% (e right, bus not the obligation, to perlonm asy of Mortgagor's obligations under Huy sevtion
MORZagor's exponse.

K. As u consequence of any breach of any represeniation. warranty of promie made in this section, £1) Mongagor
will indempify and hold Lender and Lender’s suvoessors of assigns harmiess from and agamst al Josses, claims,
demands. Habilities, damages, cleabup, response and remediation oogts, penalties and expenws, inchuding witlius
fimitation sl costs of litgation and anomeys” fees, which Lemder and Lendor’s susocssors of AGSHENS WMBY BUSLAN,
and (23 st Lender's discretion, Lender may release this Security Instrument and in retum Morigagor witl provade
L ender with cotlamrsd of at feast equal value 1o the Propeny secured by this Secunty Instrumont withoul prejudics
i any of Londer's rights under this Secunty lnstrument,

1. Motwithstanding any of the language contaiped in his Security inslrument 16 the contrary, the fermns of thiy sechion
shall survive any foreclesure or satisfaction of this Security lnstrument regardions of any passage af titke o Lendet
or any disposition by Lender of any or all of the Property. Asy clams and defenses 0 the contraty are hereby
walved. | .

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatensd action, by privae of paabl
eniitien to purchase or lake any or si of the Property fhrough condemnation, eminent domain, oF any other means.
Morgagnt aothorizes Lender o intervene In MONgagor's name in any of the above described schons or clasms. Mortgagaer
assigne 1o Lender the procesds of any award or claim for damages connetted with # condemmation o other aking o ofi oy
any part of the Property. Such progeeds shali be considered payments apd will be applied as provided m this decwrily
Irstenment. This assigrmes of procesds 15 subject te the termss of any priot mongage, devd of trust, weQuriy agrociment of
other Hen dosuiaent.

INSURANCE, Mongager agrees (o mainiain insgrance as foilows:

A. Mongagor shall keep the Property insured against loss by e, flood, thelt and other havards and risks reasonably
associaed with the Property due to its type and Jecation. This insurance shall be mamtained i the amouss ansd for
the perinds that Lender requires. The Wsuraite carmier proviling e insurance shall be chosen by Mongigos
subject 1o Lendes’s approval, which shall not be uareasenably withheld, It Mornigagor fuils o maintain the coverage
described shove, Lender may, at Lender's option, oblain coverage o profest Lender's nghty e Fropeny
soeording to the ferms of this Securdy Instrumght.

Al insurance policies angd renewals shill be acceptable o Lender and shall inchude a standand Tmontgage chause”
and, wheee applicable. “loss payee clause.” Mostgagor shall unmedimely notify Lender of canccllion o
serminalion of the insursnce. Lender shall bave the right w hold the policies and renewals. It Lender feguues,
Morgagor shall immedintely give to Lender all receipts of paid premiums and renewsl notices. Upon loss
Mortgagor shall give immedisie notice to the insurahce carrier amt Lender. fender may make proof of loss o oo
made immediately by Morgagor,

Unless otherwise agreed in writing, all insurance proveeds shall be apphied 1o restorauon of repair of the Propeny
ar 1o the Secured Debt. whether or not then due, at Lender's option. Apy application of proceeds 10 prnipal shail
aot extend or postpone the due date of scheduled payment nor change tie amount of Ay payment, Any excess wall
be piad to the Mortgagor. §f the Propeny is acquired by Lender, Morigagor's fight 10 any msurance pohlicies and
procesds vesulting from damage 1o the Property before the seguisition shall pass o Lender 1o the exiont of i
Secured Debt immediately before the acguisition,

B, Muortgagor agrees to maintain comprehensive general habilly nsurance parsing Lender s an adkbuonal msdred o
an amnount acveptable o Lender, insuring againgt clabms srising Irors auy acoidem of ODURITERRR o on the
Fropeny. |

{". Morigagor agrees 1o mintain reatal Joss of busisess 1nternuption 1asurance. as rocpsived by Lander, in an amount
equul 10 &t feast coverage of one year's debt strvice, and reguired escrow account deposits (i agreed 10 separatety
i writing), under a form of policy acceptable i Leader.

ESCROW FOR TAXES AND INSURANCE, Unless ofherwise provided i 2 separoie agroement. Morigagor will not e
fegiired 1o pry to Lender funds for taxes and SiSurEance i esCrow.

FINANCIAL REPORTS AND ABDITIONAL DOCUMENTS, Morgsgor will provide 0 Lender upon roguest, any
financial staterent ov information Lender may deem reasonably necessary. Mortgagor agrees 1o sigh, deiver, and i any
aidditional dochments or cettifications it Lender aay consider nesessary to perfest, continue, and preserse Morgugor's
ahligations under this Security Instrament snd Lender's Jien status on the Property.

FOINT AND INDIVIDUAL LIABILITY: COSIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties uader
this Security Instrument are joint and individuad, H Mongagor signs dus Security lnstnunent but 6oes pot SiEn an evigdeny
of debt, Mortgagor does so ondy to montgage Modgagor's interest m the Property (0 seure paymen of the Secured Dred
angd Modgagor does not agree 10 be personally Hatde on the Secured Debt. I this Securiy nsiroment seCiies o guaranty
hetween Lender and Mongagor. Mongagor agrecs w0 waive any fights that may prevent Lender fromn bringing any S0lion
or claim sgaingt Morigagor or any pany mdebied under the obhigation. These rights may include, bt are not fomed o,
any anti-geficiency or one-action laws. Morgagor agrees tht Lender and any party to this Securgy  insinunent may
extend, modify or make sny change in the terms of tas Security lostrument of any evidenoe of debt withaw Modgagor
consent, Such a change will not relesse Muorigagor from the terms Of this decurity lustouinen:. The duties and beaehits of
s Security Instrument shid bind and bevefH the success0rs and assigns of Mongagor aned Lender,

APPLICABLE LAW; SEVERABILITY: INTERPRETATION. This Security lnstoument & governed by the fvwe of the
risciction in which Lender is Jossted, exeept to the extent otherwise required by the faws of the jursdection where ihe
Property 1% located. This Security Inmstrument is compleie and fully imegrated. This Secursty Instrument owy not
amended or modified by orad agreement, Any secion m this Secunity Instromen!, allachmens, OF any agreerterny rebated 1o
e Secured Debt that conflicts with applicable jaw will not be effective, unless that law expresaly of anpliesly perm ity i
variations by written agreement, 1f any section of this Security Instrument cannol be enforced socording 10 s terms, tha
sectinn will be seversd and will not affect the enforceability of the remainder of this Seourity Instrument. Whenever nwd.
the sipgulay shall inClude the plural and the plursl the singular. The caplions and headings of the seetions of this Seeuniy
instrument are for convenience only and are not 1o be wsed 1o interpret or defioe the terms of this Spcurily Iostiupint.
Thme s of the essency in this Seourtly Instrunient.

NOTICE, Unless cuherwise required by law, any notice shall be given by delivening # or by matling 1 by Grst class mad
(o the approprisie party’s address on page 1 of this Secunty InSUUMeNE, oF ¢ any gther midress deugnated o wriimg.
Notice 1o one morigagor will be desmed W be antice 1o all mORtgagoes.

WAIVERS, Except 10 the extent prohibited by taw, Mortgagay waives alt ap raisemment nghis relating o the Fropeny.
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15, 1,00, PROVISEONS. If checked, the following are applivable o, bt o oot Lmif, this Securdy Insinumaat!

1 Construction Losn. This Security Instrument secures an obligation ispurred for the constfuctam of
improvemens an the Prperty.

3 Fisture Fillng, Mongagor granis 1o Lender & seourty mforest 8l poods the! MoTIgagor owng now of in e
future and that are or will becoine fixiures related 1o the Propenty.

71 Crops; Timber; Minerals; Reats, baoey, and Profits. Mortgagor grants fo Lender 3 security interest oy ali Crope.
diher and minerals located oo the Property as well as sl rends, msues, and profits of them inchuding. bt nol
thmited to.° all Coaservation Reserve Program (CRP) and Payment in Rind (PG payroends argd sinudar
governmenial progeams (all of which shall also he inchaded in the term “Property " b

] Persvnat Property. Morigagor grants o Londer s secunity iotevest in all persoaal property focsied on OF connected
with the Properiy, tnchuding all fann products. mventory, cqpuipiient, accounts, documents, lasiruroents, chatiel
paper, general intangibles, and all other wems of personal property Mongagor owns now or in the fuliee aad Ui
are used or useful in the consiruchion, ownership, operation, mansgement, of maintenance of the Property {all of
which shall also be fnciuded iy the terrn "Properry”). The term “personal property” specibivally exchsdes tha
property described a8 “houschold goods” sexurid i conmoction with 8 "conmaper” joan gs those werms are defiad

i applicable federal regulations governing uafair and decept e Credil practices.

[T Fiting As Financing Statement. Mortgagor agrees and acknowledges thal this Secunity Inumment aiso suifices as

2 financing slatement and any carbon, photographn or olher reproduction may be filed of revord for purposes of
e Adicle 8 of the Uniform Commwrosal Code,
?: '{f 3{} {}’Fﬂﬂﬂ TERMS. If checked, ihe following are apphicable to this Securdy Instrument:
ok 5 il ™1 Line of Credit. The Secured Debt jnciudes & revolving Hine of credit provision, Although the Senured Dbt may b
> 52 55;» 3 veduced 16 4 2ero batance, this Security Insirument will remaln it effecr untid released,
o b {1 Agricoltural Property. Morigagor covenants and wirants that the Property will be ased prowipally lor
o 99 3‘§ = agvicultural or farming purposes and tha M.:}rtfagaf*ia an individual or entity allowed 1o own agriculiweal Jand as
s va T : , ) :
e e mst £ 1998-07991
E..' BIE L Additionsd Terms.
Lo 03/09/1998-07991
R 07:57 aM CERTIFIED
o6 XU $26.60
SIGNATURES: By signing below, Mortgagor agrees 10 the erms and covenants contatved 1 thes Securily Insirureont and
i any attachonents. Mortgagor aiso acksowledges recept of a copy of this Security Instrument on e dale slsied on
page 1.
Bangsty Magnge W$WIII ..
A BINGLE MAN
ENAVOL S
.................. PO SOPOPD PR Ls4: 1)
PATGHEHELCY: {Dhaie) Fhignanrg
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:
ACKNOWLEDGMENT:
STATE OF ALARRMNG. .. et CCOUNTY OF OO e s
wowwes 1 & motary public, hereby cortify that ROBERT D Bl LR I AN RICHARD 8 MILEYESAL U
ter v s L whose namels) isZare wigned 1o the foregoing onveyanie. apd who iwany
Looser to me, ascknowledged before we on thiy day s, heing wfonned of the contents of the conveyanie,
hefshedthey oxecuted the same volamanly oo ihe day the same bears date, Given under sy hangd b
............... ARTHL L Lodayof L TEENRENR, '
My CoBISEON SXPTPS: '
T e - Gtk
PNty Puble
§ Ernisang r - . .
o F iy STATEOF ... errereaanes e CODUNTY OF L U e 1 a8,
it 1, i nolacy public, in and for salg County in suid Sate, hereby centify that ... .. e n i eamere e e
.................................................................................................................... whosy nane{sl a8
Ch e nierrianievTEaAET e T T T LR LR S LR R RN
3 T i i e O R PRI LR it
B carsneiians Cvaerasiasianereny ety AT v e . i5fare signed 1w foregoiog
conveyance and who is known to me, acknowledged hefore me on this day that, being nformed of the tomaaic of
e convevance, hefshefthey, tn his/hee/ther capacity, excouted the same voluntanly on e day the wune bears
date. Given under my hand fusthe o O dav el e
My commission expires:
B L e e
My Pubde
P g i DRA Bakers Seutee, Suo. B Cloed MM SUBDOVIRY 23 Form ARGTRMTGAL 101104 fivgipe & ol £
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