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MORTGAGE

THIS MORTGAGE (“Security Instrument ™) is givenon februsry 18 5498 . The yootigagor
Cte ot varheannn and Prrsre H 0 Terbruuwgt, husbhband and wife
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T ETTTE CERL N

Thes Socurily Bwerament Is givente Tuaals A Lo ind

witich 1s onganiaad and existing under the laws of Alalhama . aned whose address i

U e ennt Plarw  Ste P47 Eremtaghem, AL GHoUN YU {"Lemdes™ s,

Borrower cwes Lender the priceipal sum of Two sandred Seyventy Six Tnoucand Doilarnoang onn o b i
Dollars (U8 § 7746 65040 3o This debit ¢

cvidenced by Borrower's aote dated 1he same date 2 this Security Instrumest (" Note™), which provides {or monthly

pavinenis. wirh the tul) debt, if pot paid eardier, duc and payablcon ®aroh P ZuE . This Secuniy :E-

[siriient seeuses 1o Lender: (a3 the repayvment of the debt evidenced by the Note, with ierest, and o} reaewals,
cxtensions and modifications of e Note; (b the payment of all othey swms, with interest, advanted under paragsaph 7
o proteet tie secursty of this Secusity Insisument; and () the performance of Borrower's covenants and agreements
gader this Security Jastrumens and the Note. For this piepose %ﬁ)ﬁ'{ﬁvﬂi’ does heweby movigage, grad and convey 1o

P ender and Lender’s soccessors and assigns, wul power of safe, the following deseribed propenty incated in
e - County, Alabami

Lot 17, according to the Survey of Weatherly Subdivision, as recorded in Map
Book 13, page 1 ASE, in the Probate Office of Shelby County, Alatama.

Lo,

B LA R SR

which s the addross of U SR 1 E
i Srrept] v
Adabaiae © 0 L " Properiy Address”y;

FATTERIN 5
TO HAVE AND TO HOLD this property uno Lender and Londer’s suctessors and assigns, forever, together wotl ail
the uRprovements tow of heteafier erected on the property, and all casements, appurienances, and fixiures oow or
Wereafter g part of the propeny. All replacements and additions shall also be covered by this Sccurity Instrument. All of

the forepoing is referred o in this Security Instrumuent as the " Praperty

RORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveved and has v righs to
mortyage, weant ang convey the Property and that the Propernty s unencumbered, except tor encumbranees of record.
Burrower wartants and will defend geperally the title to the Property against alt claims and demands, subyest 1o any
cncumbranees of regord.
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THIS SECURITY INSTRUMENT combines umform covenants for national use apd non-usilorm covenanis wizh
Gronted variations by jurisdiction o constitule a uniform security instrument covering real property.
UNTFORM COVENANTS. Horrowsr and Lander covenant and agree as follows:

i. Paviment of Principal and Interest; Prepaymeont and Late Charges. Borrower shall prompily pay when diw
the proncipst of and muerest on e deb! evidenced by e Note and any prepaymers and late charges due wnder the
MM

2 Funds for Taxes and Insurance, Subject 10 applicable law or to 8 writien waiver by Lender, Borrower shall pay
10 Lender o the day monthly payments are due under the Note, uriil the Nete is pud in full, g sum (CFumls™) for: ()
vearly aacs and assessments Which may attain priordy over this Security Instnuent as A ben on the Property; (bh yearly
leaschotd payments or ground rents on the Propeay, o any; o) yearly hazard or properiy insurance premminrms; (d} _
vearly floud insgratee prenuams, of gny; {0} yearly mor(gage insurance premiums, i any; and (D any suny payabiy by
Borsower (o Lender, i accordance with the provisions of paragraph 8, in iy of the paviment pf MORage msurancy
orevmus. These sems are called "Bserow liepys © Lender may, at any time, coliect and bold bunds iy an amownt not i
eaveed 1he haxinnun amount a fender for a federally related mortgage loan may reguire for Borrower™s oscroWw account.
under the federal Real Estate Scettement Proceduores Actof 1974 as amended from time o tme. 12 ULS.C, 16801 &
sesy (TRESPAC Y, unless another faw that applics w0 the Funds sels 2 lesser amount, 1 so, Lender may, at any tine, ool
e hold Funds i an amount not 10 exceed the fosser amount, Lender may estimate the wmount of Funds due on the
hisia of current Quta and reasonable estimates of expesditures of future Escrow tems or otherwise in accondance with

apphicable faw.
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The Frods shall be beld i an instituton whose depasite are insured by a federal agency. instrumentality, or eofify
cawcluding Bender, of Lender (s such an institution) or @ any Federal Home Loan Bank. Leoder shall apply the Funds
pay te BEserow Tems. Lender may not charge Borrower for hotding and applying the Punds, annually analyzing the
oxerow acenunt, of verifying the Escrow Hems, unless Lender pays Horrower interest oo the Funds and appheable faw
permits Lender 1o make such a charge. However. Lender may require Borrower 1o pay  one-time charge for an
mdepenident reak estaie 1ax reporting service usest by endet in coppection with this foan, unless apphicable ko
orisvides otherwe. Uniess a0 agresment i made of applicable law requires interest o be paid, Lender shalf not be
reguired fo gty Boriower any iHEest OF Carmings on the Funds. Borrower and Lender may agrec in wrniling, however,
et mterest shadt be paid oo the Fuads, Lender shall give 1o Borrower, without charge, an ansbal accounting of the
Frnds, showing credits and debits to the Funds and the purposy for which cach debit to the Funds was made Hu
Famds are plodged as additiona security Bor add sums secured Y this Security Instrument.

If 1he Fands beld by Leader exceed the amounts pensitied to be held by applicable law, Lender shall adcount o
Horrower fur the excess Funds in acpordance with the requisaments of applicable faw  1f the amount of the Funds held
hy Lender af any tine is aot sufficient to pay the Escrow lems when due. Lender may so notify Borrower i WiHing.
and, 1 such case Borrower shall pay 10 Lender the mmount necessary o make up the deficicacy . Borrower shatl make
up the dufivweney i no more than twelve manihly payients, at Lender's sole discrenon,

Lo pay enead i fall of all sums secured by this Security Jostaumen! { coder shall prompily refumd to Borrowess an
Funds held by Lender, [, under paragraph 21, Lender shall acyuire oy sell the Propenty, Lender, prior 1o tw EYRATIERIE T
of sile of G Property, shall apply any Punds held by Lender o the time of seguisition ov sale a3 a credit agains the
wains sevtscd by this Sccuray Instpament,

3. Apphicatios: of Paynients. Uinless applicable Jaw provides otherwise, ail paymmews ceceived by Leoder windes
pagagraphs | and 2 shall be applicd: first, 1o any prepayment charges due gnder the Note; second, 1o amounts payvabie
winder paranragh 1 third, o interest due; fourth, 10 principal due; and last, fo any Iate charges gue itder the Mot

3. Chiarges: Liens. Borcower shall pay all taxes, assessoenls, charges, Tines and bapospons atinibutabie o the
Property which may attaln pronty over this Security fnstnument, amd lessehold paymenis o1 ground yents, 3tany.
Porrowsr ~fudl pay these obliganions 1o the manney provided n paragraph 2. ov i not paid i that maaner. Borrower shall
pay thes oo e directly 1o the person owed payment. Borrower shall prompily fuenssh o Lender alt notices of
aneuats to be paid ander this paragraph. i Borrower makes these payments directly, Borrower shall prompuly furnisd (o
fander reveipts ovideucing the paymends,

farrower shall prompily discharge any Hon which has prioity over this Security lusiougwat unless Bortower: ia
apfecs 1B writing 1o the payment of the obitgation secured by the Hen g a mannet acceptable 1o Lender, (I vontesis in
posxd Bk the bwn by, or defends against endorcement of 1he liea 0, legal proceedings which w the Lender's apinion
aperae 1o provens e eaforcement of W ben: ar {01 seeures from the holder of the Hen an agreement satstaciory i
fonder subordenabng the Hea o this Security fastnunend if Lemders determines that any part of the Property o osubnt i
a4 Ben wineh nuy attadn priority over (his Security lostrument, Lender may give Borrower i notice slenlifying the FT

Rargoewet shall satisfy the liea or take one or more of the scions setforth above within 10 days of the giving of hotkee,

3. Hazard or Property Insuvance. Borrower shall keep the 1mprovements pow eXistmg of hiereatter erected oo the
Property fnsured against foss by fire, hazards inchuded within the term “extended coverage” and any other hazards,
mwctsdiog toods of flooding, Bor which Leoder regatires insurance. This insurance shail be maintained w the smounts amnd
for the perasts tast Leader requires. The insurance carvier providing the insurance shall be chosen by Borrowes siabrjui
1o Lemder' s approval which shail not be untcasoaubly withbick!, {f Borrower fails to matsiain coverage deserntbed atane,
fendor may, ot Lender's opiion, obtng coOverage ta protad Lender’s rights in the Broperty m accordance with
paragraph 7
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All insueance policies ang resewals shall be accepiable o Lender and shadt juchide 4 standard miorigage clanse.
Loteder shalt bave the right 1o hold the policies and renewals . 10 Lendey requives, Borrower shu prompily give to Lesudes
a1 receipts of pasd premivms and renewal notices. §n the evem of Joss, Borrower shalf give prompt aoics (o the
surance coerser asd Lender. Lender may muke proof of loss if aot made promptly by Borrower,

Uinless Lender and Barrower otherwise sgros in writing, wsurance progeeds shal) be applied to restoranion o ropsir
of 1he Property damaged. it the restoration or repair is economicatly feasibic and Lender’s seourity 3% nod beaseped, I the
restosation o repair is not economicatly feasible or Lender’s security would be lessened, the insurance procesis shatl
be applicd to e sans secyred by this Security Tastrument, whether or not then due, with any excess pad o Bogrower,
i Borrowet abundons the Property, or does not answer within 30 days a notice from tender that the inserande Carrnes
b offered o setile a claim, then Londer may collect the insurance proceeds. Leader ntay use the procseds o repais
ar restore the Praperty of te pay sums secured by this Secarity fasirument, whether or nao then due. The 3i-day pered
wilt bopin when the nobiee 15 given, |
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Uinless Leader and Borrower otherwise agree in writing, any application of procesds to principal sball sal extend of
posipone the dur date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount of e
pavinenis. 1T uider paragraph 21 ihe Propenty is acquired by Lender, Borrowet's right o any insurance policies and
procesds resalting frons damage 10 the Propedy prior (o the acquisition shatl pass to Lendey 1o the exten of the sums
sectred by s Security Instrament insnediately prior o the ACOUSITION,

&, Uccupaney, Prexervation, Maintenance and Protection of the Property; Borrower's Loan Apgplication
1,cuscholds, Borrower shadt ovcupy, establish, and use the Property as Bormower's priscipal resulente within sixty days
Atter the execution of this Security Instrivment and shall continue o occupy the Property as Boriower's pEICl
restdenioe $of 4t feast one year afier the date of occupincy . unless Lender otherwise agrees i writing, which consent
shall not he unrcasonably withbeld, or paless SRISTIEHRE CIFCLINSEACES CXist Wiich are beyond Borrower™s conteal,
Barrower shatl ot desiroy, dimage or impair the Property. allow the Property deteriorate, oF oot wasie ob i
Property . Borrower statl be in default i any forfeitire aeiion of proceeding, whether civil or crominal, is begun thid in
Lender’s poad Faith judgment sould result in forfeiture of the Property or otherwise materially impair the Henveatcd D
this Secny fostrumenn ot Lender’s securay interesl. Borrowear may cure sueh o defaul and reingtate, as provided m
paragrapl 18, by causing the action or proceeding to by dissisged with a ruling that, in Lenders good Jaith
determtation, prechudes forfeiture of the Borrower’s interest in the Property or other materiad impairment of the ben
created by this Security Instrument or Lender’s security wterest. Borrower shall slso he iy defaudt if Borrower, during the
Joan appheation process, gave materially false or insccurate infonmation or statemenis 1o ender (e failed to provide
{ender with any ouderialb information in connection with the ioan evidenced by the Note, including, but not funsted o,
represeRtaiions voncerning Borrowet’s oogupancy of the Progerty as 4 principal residence. 1 this Security Instrument s
or 3 beaschold, Barsower shall comply with all the provisions of the lease.  1f Borrower acquires foe title 1o the Propersy.
e Teaschold and the fee title shall not merge unless Loender agrees wr the morger o wiiting.

7, Protection of Leader's Rights in the Property. If Borrower fails jo perform the covenants and agroenents
contained 0 this Security Instrument, o there is o legal proceeding that may sigmibicantly affect Lender's rights in the
Property (such as o proceeding in hankruptey, probate, for condemnation of forfeiture or to enforce Inws or
regtlatons s, then Lender may do ardd pay for whatever 1 neoessary 1o profect the value of the Property and Laonder's
aehis indhe Propeny . Leader’s actions may iclude paying amy sums seeured by a lien which bas prionty over s
Security fnstrumient, appearing in court, paying reasonable attorneys” fees and enlering on the Property 0 mike
repadrs. Adtheugh Lender suy rake action under this paragraph 7, Lender does nof have 6 4o 0,

Any mnottuts disbursed by Lender under this paragraph 7 shall become addintonal dedt of Borrowey secured by
Hiis Seeitiny Instrument. Enless Borrower and Londer ageee 1o orher terms of paymens. these amounts shall bear
cerest Tront the date of disbursement at the Note sate and shall be payable, with interest, upon notice from Lendet o
forrower reguestng pavment.

. '"'."H".'h-’.'h-'h-'h-’."-'.':r""""'".-.'h-:'.-".-'h-.'!"_‘_"::'.'-.'h-_'ﬁ:'.':"'-"_.‘-"-."-""""'!" -

%, Morsgage Insurance, 1f Leader required morigage insunee as 2 condition of making the loan securgd by thus
Sevpriry Imtrument, Borrower shall pay the premiums required to maistain the montgage insarance in effect i1, for aox
s, Hie MOTRage INENTRNGE cuverage required by Lender lapses of ceases o be inef fect, Borrower shail pay the
prepmuns reqauired to obtain coverage substantially equivaleat to the mortgage wsurance previously in effect, at s cos
spbstantiadly eyuvalem o the cost o Borrower of the morigige wsurance previousty i effecs, from an abicroee
moriwage insuret approved by Lender. 1T substantially cynivalen! Morgage NSUTANCe coverage is not avatlabie,
Borrewer shadl pay 1o Lender cach month 3 sum equal to one-fwelfth of e yearly moOrigage wsurance pregpum oy
pad by Borrower when the iasarabee coverage lapsed or coased 1o be in effeel. Londer will accept, use and resain thesw
payiBchits as s loss reserve 1o ficu of mortigage insurance. Loss cescfye payinents may no fanges be reguited, at the
option of fomder | if morigage i05UEABCT COVOrage (10 e amawnn aned for the pericd that Lender requiresy provided by an
msurer approved by Lemder agoin becomes available and is obtained.  Borrower shatl pay the premuuns seduired 1o
Siabaun il msurance W effer, or fo provide o oss reserve, unild the reguirement for mortgage snsurance oty
4 secordance with any wristen agreemem between Borrower aoid Leader or applicable law,
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9 fmspection. Leuder or its agent sy ruake seasonable entries upon and inspections of the Propeny. Lender shall
give Borrower nesiice & the time of o priof 1o an inspection specifying reavonable Cause for the tSpenH .

10, Condemnation, The procesds of any award or chinm for damages, direct or conscguantial, o connecion with
any conderonation or other taking of any part of the Property, or for conveyance i lies of condemmation, are hereby
asstpned and shall be paid o Lender.

In the gvem of a 1ot aking of the Propernty | the procesds shall be applied 1o the sms segured by (its decunity
fnsrnment . whetber of oot then due, with any excess paid 1o Borrower, §n the event of 2 partial taking of te Propory s
which the faie surket value of the Property immediately before the taking s cgual o or greater thas the amaunt of e
suns secured by this Sccunty Instroment immediately before the wking, undess Borrower and Lender othenwie apres o
writing, ihe sums seoured by this Secunty Iostnument shall be reduced by the amount of the proveeds muuplied by the
futlowing fraciion: {a) the total amounl of the sums seoured immediately before the taking. divided by (8) the fair market
vidue of the Property inmsediately before the tukmg. Any balance shall be pad 1o Borrower. in the event of a partal
raking of the Property in whieh the Gur market value of the Propenty immediately betore the aking 15 bess than the
sttt ofF the shms secured immediately before the taking, unless Borrowey and Lender otherwise agree i wiling of
artless appicable law otherwise provides, the proceads shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

:
:
i
:

If ihe Property s abandoned by Borrower, or if, alter netice by Lender to Borrower thist the condemauy offers
make an award or settle a claim for damages, Borvower fails 10 respond 10 Lender within 3U days aller the date the
wotice is piven, Lender is mthorized 1o collect and apply the proceeds, &t #s option, enther o restdration oF sepay of thv
Property or to the sums secuted by this Securtly Instrumment, whether or not then due,

B

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principad shall sot exyend or
posgpone the due date of the msontbly payments referred to in paragraphs | and 2 oy change the amount of such
LIV BTN,

i1, Borrower Not Released; Forbearance By Lender Not a2 Waiver, Extension of the ivne for payrmen or
sedification ol areottization of the sums seoured by this Security Instrument granied by Leader 1o any suecessor in
erest of Burrower shat not operate to release the lability of the original Borrower o1 Borrower's successors in
interest. Lender shall not be required to commence procecdiags against any successor i infonest or refuse to extend
dre for payment or otherwise modify amortization of the sum® secuged by this Security Instrument by reason of any
denid munde by the original Borrowes or 8orrower’s suCcessors in inferest. Any forbearance by Lender i exervising
any eight or remedy shadi ot be a waiver of ot preciude the exercise of any nghs or remedy.

11, Suceessors and Assigns Bound; Joint und Several Liability; Co-signers, The covenamts and agreements of
s Security instrument shall birad snd berefil the successors and assigns of Lender and Borrewer, subgect (o the
provisions of paragraph 17, Borrower's covenants aod agreements shall be joint and several. Any Borrower who
co-sipns this Seeority Instrument but does nof execute the Note! () (s co-signing ths Scourity Instrument only o
mostgage, wram and convey that Borrower's interest i the Property under the terms of this Securnty Pastrurment; (b s
el persenally obligated to pay the sums secured by this Secarity Instrument; and (<} ageees that Lender aid any otbor
Rorrwer tay seree to extend, modify, forbear or make any sccommiodations with regard w the wrems of tis Securny
Ereserutemestt o the Note withow! tha Borrower's consent.

13, Foan Charges, [ the loan secured by this Scourity Instrument is subjed o a bov which sets masmum loag
charges, and that baw is finally inerpreted so that the interest o other loan charges collecied or to be ¢ollecied n
conteetion with the loan exceed the permitiod Hhnits, thene (a) any such loan charge shalt be reduced by the amoum
nevessary fo reduce the Charge to the permitied Hmt, and () any suine already cotlegted from Borrower which
exceeded permised Himits will be refunded 1o Borrower. Lender may choose 10 make this refund by reduaing the
principal vwed ander the Note or by making a direct pavment 1o Borrower . {F s refund reduces principal, the sedicion
will be treqded wx oo partind prepayment withowt any prepayment charge under the Note,

{4, Nutices. Aty notice o Borrowet provided for i this Security nstrument shall be given by delivenagatorin
utling i by fiest class mail undess applicable law requises use of another methoed, Thy potice shali be direcied o the
Property Address or sy other addross Borrower designates by notice o Lender. Any notive to Leader shall be given
by iest cbass sl 1o Lendee's address stated hein oo any other address Lender designates by ol o Borower, Any
aeter grovided for i this Secunty Instrumsent shall be deemed 10 kave been given to Borrower or Lender when gaven
as preovided i thes paragraph.

15, Governing Law; Severability. This Sccursy Instrummerns shall be governed by federal low and the law of tw

surisdiction i which the Property is tbcated. In the event that any provision or clause of this Secarity Instrumwent of the

Note contlicts with applicable law, such conflict shatl not affect othey provisions of this Securay strumest of the Nole
witich cag be gwven effect witheaot (he conflicting provision. T this ¢nd the provisioas of this Security Tnsirumest
T Note are declared 0 be severabie.
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16. Borrower's Copy. Borrower shall be given oo conformed copy of the Note and of ius Seourity instrument.

17. FTransfer of the Property or a Beneficial Interest in Borrower. if all or any part 0f the Propernty oF any iniewest
i1 4t s sold or transferred (oe if a beneficiad interest in Borrower it sold or transferred and Borrower is not 2 natural
persam) without Lender's prior written consent, Lender may ., al its option, sequire bumediste payment in full of all sums
secured by this Scourity fnsirument. However, ths option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument.

{1 Lemder exeroises this option, Lender shall gaive Borrowes notice of acceleration. The notice shall provade o poend
of 1ot fess than 30 davs Trom the date the notice is delivered or mailed within which Barrower must pay sl sums seedraid
by this Security Instrument. i Boreower fails to pay these sums prioy 1o the expiration of this peood, Lender may invise
any remedies permined bydhis Security Instrument withous Farther notice or demand on Borrowar,

.
% .
;.
:
-
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u
W
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$%. Borrower's Right to Reinstate. I Borrower meets cerfain conditions, Borrower shall have the night o have
sntorcemient of this Security Insteument discominged at any time priog W the carlier of! (3) 3 days (or such other pering
s appiicable law may speafy for reinstatement) belore sale of the Property pursuant 1o any power of sale cottained 1o
s Scourity Instrumnent; of () enfry of o judgment eaforcing this Secury Instrumient. Those condiians are tha
Borrower: (as pays Lender alt sums which then woukl be <lue sader tis Secarity Instrument and the Note al oo
acesferation had occarred: (b cures any defmlt of any other covenants or agreemenis; (0} pays all eRPenses mourred :
s enborcing this Security Insirument, incinding, but oot imited to, reasonable attorneys’ fees; and (d} takes such achion Y
as Leader may resonably reguire w assure that the Hien of this Security Insirument, Lendee’s sights i the Property and :
Borrower's ohlipation to pay the summs secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the ebligations secured hereby shall remain fully offective as o
o acceleration had occusred. However, this right 1o reipstate shall not apply in the case of soceleration under
paragraph {7,

9. Sate of Note: Change of Loan Serviver. The Note or a partial interess tn the Note (together with this Secanty
fastrumen ) iy be sokd one o more tmes without priot netice o Borrowey. A sale may resalt in 3 change o the ety
chnowt as the “1oas Servicer”) that collects monthly pavinens due under the MNote and this Security insirmment. There
alse sy e one or more changes of the Loan Servicer unrelated to a sale of the Note. If there (8 a change of the Loan
Servicer, Burrower will be gives written notice of the chasge in aceordance with paragraph 14 above and applicable fw,
The notice will state the name and address of the new Loan Servicer dnd the address 1o which payments should te
nuwde. The sotice will alse coram any other information roguided bapplicable taw

X, Hasardous Substances, Borrower shball not cause or permil the presence, use, disposal, storage, or relome of
any Hazardous Substances on or in the Property. Borcower shall not do, nor altow anyone else o do, anytingg affecting
the Property that s i viekiion of any Eavironmental Law. The preceding two sentences shatt not apply 10 the presencs,
s, o stonge ot the Property of small guantties of Hazardous Substances that are geneatly recognized o Be
appropriate o normal residential uses and (o matntenance of the Propeday.

Horrower shatl prompily give Lender wrilten notice of any investigation, cim, demand, bowsun or other action by
any govenmentl or regulatory agency or private party involvieg the Property and any Hazardous Substance or
Foviranmenial boaw of which Borrower has actual koowledge . if Boreower learns, or i3 notified by any govermnental or
cegulatary mshooy, that any removal or other remediation of any Hazardous Substance affecting the Property
socessary, Borrower shal] promptly take all pecessary remediad actions w acoordance with Eavironmental Law,

Ax used b sty paragraph 20, "Hazardous Substances” are those subsiances defined 2 1oxic or hazardous
substances by Environmentol Law and the following substances: gasoline, kerosene, other Hanunable or toxc
petrolesa products. i pestivides and herbicides, volatile sotvents, materials contmmag asbestos or foemaidehyde.
and radoactve materials, As used in this paragraph 20, “Esviroamental Law™ means federal faws and faws of the
jurisdiction where the Property is focated that relate to bealth, safety or environmenial protection.

NON HINIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Accelerafion; Remedies, Lender shall give siotice to Borrower prior to scceteration fnllowing Borrower’s
brewch of wy covesant or sgreemient in this Security Instrument {but not prdor to sceelerstion under paragraph
{7 undess applicable law provides otherwise). The notice shall specify: (8) the default; (b) the actlon required o
cure the default; {0} o date, pot less than 30 days from the date the aotice is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the defwolt on or before the date specified in the nitice may
rexuslt B0 sceeleration of the soms secured by this Security Instrument and sale of the Property. The notice shall
furiher infurm Borrower of the right 1o refostate after scceferation and the right (o bring a court action (o issent
the non-cxistence of @ defanit or any other defense of Borrower to acceleration and sale. I the defauit &5 not
curett o or before the dafe specified in the notice, Lemder at its option may reguire inpmediste payment in fall of
all sumns secured by this Seourity Instrument withowt further demand and may invoke the power of sale and any
other remedios permitted by applicable faw. Fender shadt he entitled to collect ali expenses incurred in pursuing
the remedics provided in this puragraph 21, including, bt not Himited to, reasonable atiorneys’ fees and costs of
title evidenie.
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If Lender invokes the power of ssle, Lender shall give a copy of a notice to Borrower in the manner provided
in parsgraph 14, Lendey shall publish the notice of sale once u week for three consecutive weeks ln 8 newspaper
published in -5 o 15y County, Alabama, and thereupon shall sell the Property to
the Bighest bigder at public auction at the front door of the County Courthouse of this County. Lender shall
dediver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property ot any sate. Borrower covenants snd agrees that the preceeds of the sale shail be applied in the
futtowing urder: (a} to all expenses of the sale, including, but not limited to, reasonable sttorneys’ fees; (b) 1o all
sems secured by this Security Instrument; snd (¢) any excess to the person or persons legally cntitied to it

22, Relese. Upon payment of all sums secured by this Security Inmsirument, Lender shall refease this Security
fustrument without charge 40 Borrower, Borrower shall pay any recordstion cosis,

21, Waivers. Borrower waives alf rights of homesiead exemption in the Property and relinguishes all rights of
curtesy amd dower inhe Property.

24, Hiders 1o this Secarity Indrament. Hone or pore riders are execated by Borrewer and recordad igethey
with ts Seonrny Instrument, the covenants and agreesenis of cach such rider shall be mcorporated 1nuy amd shiall
aenst and supplement the covenants and agreemems of this Security Instrument as if the nder(sy were i part vt this
Security Instroment, [Check apphicable boxies)i

* Adjustable Rate Rider E.:}{:{}ﬂdﬂmiﬂium Rader Lj -4 Famiy Rider
. Graduated Payment Rider i Planned Unit Development Rider L Biweekly Payment Kado
. HHattoon Ridey L1 Rate mprovement Rider i decond Home Ruder

L iOnberoy fpectdy]
RY SIGNING BELOW. Borrower accepts aiif agroees (o the ferms and covenants contaned i s Seentity
bssarumient and W0 any rideris) executed by Borrower and recorded with it
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S e [Space Below Thix Line For Ackeowkedgmani] . . wrnrasanns
STATE OF ALABAMA, SHELBY {ounty s
On this 18 dav of February, 1998 i Kevin XK. Hays , 3 Motary Puble
and for smd coundy and in said state, Bereby centify tha waptLer b ¥ardvaougn o and o riante o dart o
whose sumeis) <+ signed to the foregoing conveyance, and who d e koown to me, sckeowledeed
hefore mw i, being infornmed of te contents of the convevae, th e vereculod the same voluntandy and as
PEe b st on the day the siame bears date.
Given under my hand and seal of office this 18 day of Pebruary, 4988
My Conmission oxpiees: 11/15/00 T S 4 "
ﬁ :
* . .
Fhis msinanent was prepared by Coats & Co., Ine.
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PLANNED UNIT DEVELOPMENT RIDER 1OANNG 700 0.

THIS PLANRKED UNIT DEVELOPMENT RIDER ismadethis : #vh dayoff s#bruagre . [H0H and s
awcorporaied mio and shall be deemed 10 umend and supplentent the Morigage, Deed of Trust or Securnsty Deed sthe
“Secury nstrument” of the same date, given by the undersigned {the "Borrower™} 1o secure Borrower’s Note 1

! Coeatn o ¥ e T

(the “Londer™s of the saae date and covenng ihe Property deseribed in the Secuniy Instrument and located at

PR Mg poner Myl oawmas Painamo AL PR Y4
[Property Addrussd

The Property inciudes, but is sot Bimuted 1o, a parcel of land improved with a dwelling, wgether with other sach parceis
st cerbain coriton areas and facilittes, as desenbed in

Map Book 13, Page 1, SCA

sthe "Declaratm”™y, The Propenty is a parf ol a planned wt development kaown
Weatherly

P Ramie of Phpgsesd Diat Developnent]
fthe “PLEIT The Property also iaclades Borrowet's interest i ihe BOIMZOWRETs assariahon oF cgnivaionl eniy owrang
o ranaging the commmen areas ond Bicilities of the PUD (the "Owners Association” s and the uses, benchits and
oroveeds of Burrower’s interest,

PUD COVENANTS, in addition 1o the covenants and agreements oade in the Securgy Insrument, Borrowa
g Tender furthor covenanl and agree as follows:

A. PUD Obligations. Borrower shafl perform all of Borsower's obligations under the PLUD < Consbituent
Docwnenis. The *Constituent Documents” are the: (1) Declaration; ¢u) antickes of iNCorporation, 1rust msinament of iy
couivalent document whish creates the Owners Association; and (it any by-laws or other yajes of regalaiions of thy
Owners Assovation. Borrower shall promptly poy, when due, all dues and assessments unposes pursuant 1o He
Consbiiend Prociinieids,

B, Huzard fnsurance, 5o fong as the Ownors Asseciation mainiains, with a gencrally sovepled msurames
carriee, o Cmmaster” or “blaoker” policy insurisg the Propesty which s satisfaciory i Leader and which provides msuraney
coverage iy B amounts, for the peniods, and against the bazards Lender requires, inchuding fire and harards mchudes
witheh the terpe "extended coverage,” then; : |

(v Lensdor waives the proviston s Uniform Covenag 2 f0¥ the monihly payment 1o Lender of aire bweiith o the
vearty preming ustallments for hazard insurance og the Propony: afid
L) Borrewer's obligation under Uniform Covenant 3 to matotain hazard insurance coverage on the Property »
deemied satisiued 1o the exiont that the reguired coverage s provided by the Owners Assocasiasn policy .
Boarrower shall pive Lender prompt notice of any lapse in requifed hazard insurance coverage provaded by th
maslct of blanket policy.
[ the event of o distribution of hazard insurance proceeds in Hew of restoration or repase folowing 4 s to the
Properiy, of o cominon areas snd faciiitios of the PUD, any proceeds payabie (o Borrower are hereby assspnod sl
shatt bu paid o Lender. Lender shalt apply the procesds ta the sums secured by the Secuety Instrument, with aiy
croess paid to Horrower.

(. Public Liability fusurance.  Borrower shall take such sctons as may be reasanable to insure that the
Crwners Assdn sfion mainiadns a publbic Habitity nsurance policy srceptable o fonm, amount, and extent of coverags o
bonder

. Condennation.  The proceeds of oy award or clabm {or damages, direct or comsedquential, payabic
o Borrowers i conaoction with any condenmation o other taking of alf or any parn al the Property Of the conmog
areas amd Taciies of the PUDRL or for any conveyance in hea of condemnation, are hereby assigned and shall be pand 1o
Lender, Suvch proveeds shail be applicd by Lender to the sums secured by the Security instrument as provided o
Lintfong { oveniny 14,

F_ Lender's Prior Comsent,  Borrower shall oot, except alter notice 5o Lender amd with Lender’s prior writen
cobisend, vither partitien of sulbkdivide the Property or conseant o

(17 the abandompent or fermasation of the PUD. excep for abandonmet or lergnoabion reguired by v m t
case ob sidsnniial dessruction by fire or other casvaliy of in the case of a taking h?* coademnation or enunent domaa,

(0 any amendment £ any provision of the "Constituent Documents™ H the provision i for the express benela
o Lender.

i serinigios of professional management and assamption of self mansgament of the Dwaers Assouistion:

inst # L338-077086
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v any acrion which would bave the effect of rendering the public Habniny asurance coverage reupitatod by

the D2wners Assoliaton unaccepiably 1o Lender.
K. Remedics. 1§ Borrower dogs not pay PUD dues and assessments when due, then Lensier may pay thent

Any amounts dishursed by Lender ander this paragraph F shall becotne adduonal debt of Barrowey secured by the

Secarity narsnent, Unkess Borrower and Lender agree s other eems ol payment, these gmounts shatl bear interes

rone the Jine of disbursement 3t the Note rate and shall be payable, wih iterest, upon notice from Lendet 1o Bornomwy

FepiosBtn pay et

BY SIGNING RELOW, Borrower accepts arad agrees (0 the terms and provisions coptinned i s.hiﬁ;’iz R{*f.
oot s - {8eal) V.ot WA j:/ Ay
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