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CHASE MANHATTAN MORTGAGE CORPORATION OB/037 199807190
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N  iBpace Abeve Tiis Ling For Recarting Datel
37113850
MORTGAGE 1371138898
THIS MORTGAGE ("Security Instrument”} is given on February 24, 1988
The grantor is
JAMES E MORRIE 11, and
MARY B MORRIS, husband and wife
& i {*Borrower").
This Security instrament is given 1o -
CHASE MANHATTAN MORTGAGE CORPORATION , which it organized and existing
under the laws of the State of New Jersey , and whose address is
343 THORNALL B8T, EDISON, NJ 08837 {(*Lender™.
Bostower owes Lender the principal sum of
Two Hundred Seventy-One Thousand, Nine Hundred and $0/100 Distiars
(1.5 % 271,900.00 1. This debt is evidenced by Borrower's note dated the same date a8

this Security Instrument {*Note®), which provides for monthly payments, with the full debt, if not paid eariler, due and
payable on  Maxch 1, 2013

This Security Instroment secures to Lender; (a) the repayment of the debt evidenoed by the Note, with interest, aned s
renewals, extensions and wodifications of the Note; () e payment of all other sums, with mierest, advanced under
paragraph 7 to proioct the security of this Security lnstrument; and (c) the performance of Borrower’s covenants snd
sgreements under this Security Instrument and (he Note. For this purpose, Borrower does hereby morigage, grant and
convey 1o Lender and Lender's successors and assigns, with power of sale, the following described propesty located in
SHELBY County, Alabama:

See Attached Legal Description

Subject to existing essements, restrictions, encumbrances, rights of way, limitations,

if any, of record.

See vider attached hereto and incorpourated herein for all purposes.

which has the aidress of

2509 WOODFERN CIRCLE, BIRMINGHAM, AL 35244 *Property Address™:

TG HAVE AND 10 HOLD this property unto Lender and Lender’s successors wasd assigns, forever, together with all
the improvements now of bereafier erected on the property, and all essements, appurtenances, and fixtures now or hereafter

a part of the property, All replacements and additions shall siso be covered by this Seeurity Instrument. AB of the foregoing
i3 reforred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estaie bereby conveyed and hag the nght to
morigage, grmtmdwﬁmwmmﬂmﬁpmﬂyinmum,wfmmm of record.
Borrower wartants and will defend generally the title to the Property against sl claims and demands, subject to any
encombrances of record.

THIS SECURETY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sty instrument covering real properny.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree ag follows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges dus under the Note,

2. Funds for Taxes and Insueance, Subject 1o applicable law or to & written walver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are duc under the Notc, untif the Note is paid in foll, a sum CFuads™t for
(a} vearly taxes and assessments which may atiain priofity over this Security Instrument 23 a len on the Property. (b) yearly
leaschold payments or ground rents on the Property . {f any; {©) yearly hazard or property imsurance premaons; () yearly
flood insurance premiumms, if any. (2} yearly mornigage insurance premiums, if any; and (f} any sumns payable by Borrower
1o Lender, in sccordance with the provisions of paragraph 8, in ticu of the payment of morigage 1nsurance premiurns. Thess
iems are calied "Escrow Jiems.” Lender may, at any time, cotiect and hold Funds in an amount not to exceed the maximam
amount & leader for a federaily related morngage loan may require for Borrower's escrow account under the foderal Beal
Estate Settiement Procedures Act of 1974 as amended {rom time to time, 12 U S.C. % 2601 et seg. (CRESPAT), undess
anather law that applies to the Funds sets 8 jesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount ot to excesd the Jesser amount. Lender may estimate the amount of Funds due on the basis of currend data and
reasonable estimates of expenditnres of future Escrow lems or otherwise in accordance with applicable law

The Funds shall be held in an institetion whese deposits are insured by a federal sgency, instrumentality, or enniy
{including Lender, 1f Lender 18 such an institution) or in any Federal Home Losn Bask. Londer shall apply the Fumkds {0
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the esceow
accouni, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-fime charge for an indepenient tead
estate tax reporting service used by Lender in connection with this loan, unicss applicable law provides otherwise. Uslews
an agreement is made or applicable faw requires interesi to be paud, Lenaey shall not be required o pay Borrower any
interest or earnings on the Punds. Borrower and Lender may agree in writing, however, that intorest shall be patd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debus o
the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledped a3 additions] security for
all sutns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, fender shall account o
Barrower for the cxeess Fuads in accordance with the requirements of applicable law, I the amoont of the Funds beld by
Lender at any time is not sufficient to pay the Escrow ltems wheniiue, Lender may so notify Borrower in writing, snd, in
such case Rorrowee shall pay to Lender the smount necessiry 1o make up the deliciency. Borrower shall mudic ap the
deficiency in no more than twelve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promgsly refund (o Borrowey
any Funds held by Lender, H, under paragraph 21, Lender shall acquire or seli the Property. Lender, prior 1o the scquisition
or sale of the Property, shalf apply any Funds held by Lender af the time of acquisition or gafe a5 8 credit against the sums
secured by (his Security instrument.

3. Application of Payments, Unfess applicable law provides otherwise, all payments reseivesd by Lender under
paragraphs | and X shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable undet
paragraph 2; third, to interest due; fourth, to prinvipal duc; and last, to any late charges due under the Nods.

4. Charges; Liens. Borrower shall pay all taxes, assessmerus, charges, hines and impositions atiributable 1o the
Property which may attain priority over this Security instrument, and leasehold payments of ground ronts, H sy, Bormower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bovrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furmsh to Lender i potices of amounis {0 be paid
under this paragraph. If Borrowsr makes these payments direcily, Borrower shalf promptly furnish to Lender receiphs
evidencing the psyments.

Rorrower shall prompily discharge any fien which has priority over this Security Instrument unless Borrower: (38)
agrees in writing o the payment of the obligation secured by the jien in a manner scoeptable o Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opision operate 1o
prevent the enforcement of the lien; or (&) secures from the holder of the lien an sgreement satisfactory o Lender
subordinating the lien to this Seourity Iestrument. If Lender determines that any part of the Property is subject fo a fwen
which may attain priority over this Security [nstrument, Lender may give Rorrower 8 notice identifying the hen. Botrower
shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property fnsurance, Borrower shall keop the inprovemienis nOw existing of hersafier erected on
the Propetty insured against Joss by fire, havards included within the erm “extended coverage” and any other hazards,
including Aoods or Nooding. for which Lender requires insurance: This insurance shall be msintained in the amounts and
for the periods that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, 3 Borrower fails (o maintain coverage described above, Lender
may, &t Lender’s option, obtain coverage to protect Lender's rights in the Property in scoordiance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard morigage cliause.
Lender shali have the right to hold the policies and rencwals, 1 Lender requires, Borrower shall promptly give 1o Lender
ail receipis of paid premsiums and renewal notices.  in the event of loss, Borrower shall give prompt notice 10 the Insurande
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Usiess Lender and Borrower otherwise agree in writing, insurance proceeds shail be apphed to restoration o7 repat
of the propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the
reslOration Of repair is nt cconomically feasible or Lender's securdy would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether o not then due. with any excess paid to Borrower, H
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the provesds fo Py OF resinee
the Property or to pay sums secured by this Securily Instrament, whether or aot then due.  The 30-day period will begin
when the notice is given,

Untess Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shall noyt exiend
or pastpone the dug date of the monthly payments refermed 1o in paragraphs | and 2 or change the amount of the payments.
i under paragraph 21 the Propenty is acquired by Lender, Borrower's right 10 any lasurance policies and procecds resulting
from damage 10 the Property prior to the acquisition shali pass o Lender 10 the exterd of the sums secured by this decunty
Instrument insmediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leaseholds. Borrower shall occupy, establish, and vse the property as Horrower s principsl residence within sixty days after
the execution of this Security Instriment and shail conéinue 1o occupy the Property as Borrower's orincipal residence for &
least one year afler the date of occupancy, unless lender ctherwise agrees in wriing, which consent shall not be
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unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's contrel.  Botrowers shall
not destroy, damage or impair the Property, allow the Property 10 deterorate, or commit waste on the Property.  Borrower
shall be in defsult if any Forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the fien created by this Security Instrument
or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be divmissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Rorrowet’s interest in the Property or other malerial impairment of the lien ¢reated by thig Secunty instrument of tender's
security interest. Borrower shall aiso be in default if Borrower, during fhe loan appiication process, gave materially f{alsc
or insccutate information or statements to Lender (or failed to provide Lender with any material information} in connection
with the loan evidenced by the Note, including, but not limited to, representations COncerming Borrower’s aotupancy of the
Property s a principal residence. If this Security Instroment is on a leassheld, Borrower shall comply with ali the provisions
of the lcase. I Borrower acquires feo title to the Property, the leaschold and the fee title shall not merge unless {ender
agrees to the merger in wriing. -

7. Protection of Lender's Rights in the Property. If Borrower fails 10 peeform the covenants and agreemonis
contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in the
Propesty {such as 8 proceeding in bankrupicy, probate, for condempation or forfeiture or 1o enforce laws or regulstions),
then Lender may do and pay for whatever is necessary o protect the value of the Property and fendec's nghas in the
Property. Lender’s actions may incjude paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ fees and entering on the Property 1o make repairs.  Although Lender may
take action under this paragraph 7, Lender does not biave o do 50,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower sepurest by this
Security Instrument. Unless Borrower and Lender sgree 1o other terms of payment, these amounts shall bear ipterest from
he date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

§. Mortgage Insurance. if Leader required mortgage insurance as a condition of making the foan segured by this
Security Instrument, Borrower shall pay the premiums required 1o mantain the morigage insurance in effect. I, for any
reason, the morigage insursnce coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantially squivalgnt to the mongage insurance previously in effect, at a2 cost
substantially equivalent 1o the cost to Borrower of the mortgage msurance previousty i effect, from an alicenate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is ot available, Borrower shali pay
to Lender each month & sum equal to one-twelfth of the yearly mongage insurance premium Being paid by Borrowes when
the insurance coverage lapsed or ceased 1o be in effect. Lender will sccept, use and retain these payments as & fnss reserve
in hieu of morigage insurance, Loss reserve payments may no longer de required. at the option of Lender, 3 monigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvest by Lender agan
hecomes available amd is obtained. Borrower shall pay the premiums required (o maintain morigage insurance in effect, ot
to provide a loss reserve, until the requirement for morigage insurance emnds i socardance with any writlen sgreemend
hetween Borrower and Lender o applicable law.

9. inspection. Lender or its agent may make reasonable enfries wpon and inspections of the Property. Lender
shiall »ive Borrower notice & the time of or prior to an inspection specifying reasonable cause for the inspeciion.

10. Condemnation. The procesds of any award of claim for damages, direct or consequeniial, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in e of conderpnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secursd by this Security
Instrument, whether of not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Propenty 18
which the fair market value of the Property immediately before the taking is equal to or greater than the amourt of the sums
secured by this Security Instrument inemediately before the taking, unless Borrower and fender otherwise agréee in whiling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliod by the following
fraction: {2} the tots) amount of the sums secured immediately before the taking, divided by (b} the fair market value of
the Propeny immediately before the taking. Any balance shall be paud to Borrower. i the event of 3 panial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
ecured immedistely before the taking. uniess Borrower and Lender otherwise agree in writing of unless applicable law
otherwise provides, the proceeds shall be applied o the sums sccured by this Security Instrument whether of not the sums
are then due.

if the Property i3 shandoned by Borrower, or if, sfter notive by Lender to Bormower that the condempor offers 10
make an sward or setile a claim for damages, Borrower fails to respond to Lender within 30 days aftey the date the auice
i given, Lender is anthorized to cothect and apply the proceeds, at is option, either © restoration or vepar of the Property
or 1o the sums secured by this Security Instrument, whether or not then dug.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds fo priscipal shall oot extend
or postpone the due date of the monthly payments referred 1o 1n paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for paymeni of
modification of amortization of the sumns securad by this Security Instrument granted by Lender 10 any successor in intere
of Borrower shall not operste 1o release the liabifity of the original Borrower of Borrower’s successors in interest. Lender
shall pot be required 1o commence proceedings against any suCCessor 1N interess or refuse o extend time for payment of
otherwise modify smortization of the sums secured by this Security Instrument by resson of any demand snade by the origingl
Borrower or Borrovwer's successors i interest.  Any forbearsnce by Lender in exercising any right or remedy shail not be
a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnt Liability; Cosigners. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph {7, Borrower's covenants and agreements shall be joint and seversl, Any Borrower who oo-signs {his Securidy
nsirument but does not execute the Note: {2) is co-signing this Security Instnument only 10 mogigage, grant and convey that
Barrower’s interest in the Propeny under the terms of this Securily Instrument, (h} is pot personaily obligated to pay the
sums secured by this Security Instrement; and (c) agrees that Lender and any other Borrower may agres 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Nowe without that
Borrower’s consent. |

13, Loan Charges. If the foan secured by this Secunty Instrumens is subiert (o a law which sets maximum oan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coellected in connection
with the loan exceed the permitted Hiaits, then: (a) any such loan charge shali be reducest by the amount necessary 10 redude
ihe charge to the permitted Himit; and (b) any sums already collected from Borrower which exceeded permitied limits will
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he refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment
without any prepsyment charge under the Note,

14. Notices. Any notice o Borrowst provided for in this Security Instnument shall be given by delivening st or
by maiding it by first class mail unless applicabile law reguires use of another method. The notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender.  Any notio 10 Londer shall be given by
firet class mail 1o Lender’s address stated herein or any other address Leader degighaies by notice 1o Borrower, Any nouce
provided for in this Security Instrument shall be doermed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focsted. In the event that any provision or clause of this Security Instrument o the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are deciared 1o be severable, '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of tns Secunty instrument.

17. Transfer of the Property or g Beneficial Interest in Borrower. I all or any pant of the Propesty or any
intorest in it ie sold o wansferred (or if & beneficial interest in Borrower is sold or iransferred and Borrower is nol a natural
person} without Lender's prior written consent, Lender may, at its oplion, require immediate paymen! in full of all sums
secared by this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of soceleration.  The notice shall provide a perid
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aif sums secured
by this Security instrument. 1f Borrower fails to pay these sums priof (o the expiration of this period, Lender may ivoke
any remedies permitted by thig Security Instrument without further notice or demand on Botrrower.

18. Borrower's Right to Relustate. If Borrower mests certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued & any sime prior to the carlier of: (3) § days (or such other perisd as
applicable law may specify for reinstatemem) before sale of the Property pursuant  any power of sale contained in this
Security [nstrument: or (b) entry of a judgment enforcing this Sequrity Instrument. Those conditions are that Borrower
{a) pays Lender afl sums which then would be due under this Security Instrument and the Nate as if no accelerabon had
oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Insieument, including, but not limited 1o, reasonable attorneys’ fees; and () takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumens, Lender’s rights in the Property and Borrower's obligation 10 [y
the surs secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secury
Instrument and the obligations sccured hereby shall remwin fully effective as if no acceleration had occurred.  However, this
right to reinstate shadl not apply in the case of acceleration under paragraph 17,

£9. Sale of Note; Change of Loan Servicer. The Note or a partial intevest in the Note (together with this Security
Instrument) may be sold ong or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that cotlects monthly payments due under the Note and this Security fnsirument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 4 above and applicable law. The notice
will siate the name and address of the new Loan Servicer and the address to which pavments should be made.  The notice
will also coniain any other information required by applicabie law.

20. Hazardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, or reigase
of any Hazardous Substsnces on of in the Property. Borrower shall not de, nor allow anyone else 0 do, anyihing affecting
the Property that is in viotation of any Environmental Law. The proceding {wo senfendes shall not apply 10 the presence,
uge, of storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be FPprOpIaAe
1o pormal residential uses snd 0 maintenance of the Propenty.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsiit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substame of
Environmental Law of which Borrower has actual knowledge. 1T Borrower learns, or is notified by an governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 18 necessary,
Barrower shall promptly take all negessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined ag 1OXIC OF hazardoas subsiances
by Bnvironmental Law and the following substances: gasoline, kerdsene, other flammable of tosic petroleum products, TS
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyds, and radioactive materials., As
used in this paragrsph 20, “Environmental Law" means feders] Iaws and laws of the jurisdiction where the Propenty is
incated that relate 1o health, safety or environmenial protechion.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

31. Acceleration: Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
hreach of any covenan! or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: {a) the default; (i) the action required o cure the
default: {¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and id) that failure to core the default on or before the date specified in the notice way result in acceleration
of the sams secored by this Secarity Instrument and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acocleration and the right to bring & court action to asseri the nos-existence of a defanlt
ar any other defense of Borrower to scceleration and sale. 1 the default iz not cured on or hefore the date specified
in the notice, Lender at ifs option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale snd any other remedies permitted by applicable
luw. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this parsgraph 11,
including, but not Hmited to, reasonable attorneys’ fees and costs of tithe evidence.

If Lender invokes the power of sale, Lender shall give a copy of @ notice to Borrower in the manner pravided
in paragraph 14. Lender shali publish the notice of sale once & week for three consecutive works in a nevwspaper
pubiished in SHELEBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Cosrthouse of this County. Lender
shall deliver to the puvchaser Lender's deed conveying the Property. Lender or ity designoe may purchase the
Praperty at any sale. Borrower covenants and agrees that the preceeds of the sale shall be applied in the following
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order: (a) to ull expenses of the sale, Including, but not Hmited to, reasoaable attorneys’ fees; () to all soms secured
by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

22, Redease. - Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge (0 Borrower. Borrower shall pay any recordation costs.

23. Waiveps. Borrower waives all rights of homesiead exerption in the Property and relinquishes all nghis of
curiesy and dower in the Property.

24. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded togetier
wills this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend

and supplement the covenants aml agreerments of this Security Instrument as if the nder(s) were & part of this Secuniy
Instruest. .

The following riders are attached:
Planned Unit Development Riderx

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:

N o [$pace Balow This Line For Acknowhdgerant]
State of Alabama ‘ Jeffergon County.
I, Gilmer T. Simmons, & Notaxy FPublic,

do hereby migthat
JAMES E MORRIZ2 I1L, and-

MARY B MORRIS, busband and wife

whose name is signed o the foregoing conveyance, and who is kuown to me, acknowledged before me on this day that, being
informed of the contants of the conveyance, he/she executed the same veluntarily on the day the same bears date.
Ciiven under my hand this 242h day of February, 1998, v

3.-. — ry -. BEY 1
My Commission Expires: 12/20/2001
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i PLANNED UNIT DEVELOPMENT RIDER
37113559
1371135585

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th
day of February 12%8
and iz incorporated im0 and shall be deemed to amend apnd supplement the
Morigage, Deed of Trust or Security Deod (the “Security Instrument™) of the same date. given by the undersigned

(the "Borrower”) to secure Borrower’s Note 10 CHASE MANHATTAN MORTGAGE CORPORATION
, a corporation
organized and existing under the laws of the state of

New Je rﬂagr e N :
(the "Lender™ of the same date and covering the Propenty described in the Security Instrument focated at

2505 WOODFERN CIRCLE, BIRBMINGHAM, AL 35244 Wroprry Address
The Property includes, but is aot limited 1o, 3 parcel of fand improved with a dwelling, together with other such
parcels and certain common areas snd facilities, as duscribed in Declaration of Frotective Covenants,
Agreements, Fasewments, Chavges and Lieps f};ﬁr Riverchage {Residential}

(the *Declaration”). The Property is a part of a planned unit development known as

RIVERCHASE - Name of Panned LUing Developnwent
(the "PUD"). The propenty aiso includes Rorrower's interest in the Homeowners assaCiation of equivalent entity

owning of managing the common arens and facifitice of the PUD {the "Owners Asscciation”) ard the uses, benefils
and procesds of Borrower’s interest.

PUD COVENANTS.  In addition fo the covenants and agreements made in the Securuty Instrument,
Borrower and Lender funther covenant and agree sy foliows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower’s obligations under the PUD"s Constitnem
Documenis, The"Constituent Documents” are the: (i) Deciarstion; (if) articles of incorporation, (tust mstromen
or any equivalent document which croates the Owners Asseciation: and (i) any by-laws of other rales o
regulations of the Owners Association. Borrower shall promply pay, when due, sl dues and assessments imposed
pursuanl fo the Constituent Documents,

B. HAZARD INSURANCE, So long as the Owners Assoctation maintaing, with a generally accepied insuraneg
carrier, a “masier” or “blanket® policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounis, for the periods, amd against the hazards Lenders requires, including fire and
hazards included within the term: “extended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payiment o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

(iij Borrower’s obligation under Uniform Covenand 3 to maintaip hazard iisurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poticy .

Borrower shall give Lender prompt notice of any lapse in required hazard coverage provided by the master
or bianket policy.

in the event of a distribution of hazard insuvance proceeds in lieu of restoration or repair following a iows
o the Property, or 1o common areas and facilities of the PUD. any proceeds payable to the Borrower are hereby
assigned and shall be paid to the Lender, Lender shalt apply the proceeds to the sums secuted by the Securay
Instrument, with any excess paid to Borrower,

L

C. PUBLIC LIABILITY INSURANCE. Borrower shalf take such actions as may be ressonabie to wsure tbat
the Owhers Association maintains a public ligbility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, disect or consequent ial, payable o
Borrower in connection with any condentiation or other taking of all or any pan of the Property of the Comnwss
areas and facilities of the PUD, or for any convevance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender (0 the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

;
f
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¥ LENDER'S PRIOR CONSENT, Borrower shall not, except after notice to Lender and with Lender’s prios
written consent, cither partition or subdivide the Propeny or the consent !

(i) the abandonment or termination of the PUD, except for abandonment O termrination reguited by faw
in the case of substantial destruction by fire or other casualty of in the ¢ase of a taking by condemnal Bon Or enmines
domain; -

(H) any amendment 1o any provision of the "Constituent Documents” if the provision is for the expreis
henefit of Leader;

(iidtermination of professional management and assumption of seif-management of the Owners
Agsociation; or

{iv) any action which would have the effect of rendering the public liability insurance coversge maintaned
by the Owners Association unaccepiable to Lender.

F. REMEDIES. If borrower does not pay PUD dues and assessments when due, thes fender may pay them.
Any amounts disbursed by Lender under this paragraph P shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender sgree to other terms of payment, thess amounts shail bear
terest from the date of dishursement at the Note rate and shail by paysble, with interest, upon nolice from Lender
o Borrower requesting payment.

RY SIGNING BELOW, Borrower accepis and ‘agmcé 1o the terms and provisions contained in ihis PUD
L

Rider.

MULTISTATE PUD RIDER-Single Fanuly Fowes 116 4
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, LEGAL DESCRIPTION

Lot 3002, according 1o the Survey of Riverchase Country Club, 30th Addition, as recorded in
Map Book 13, Page 88, i the Probate Office of Shelby County, Alabama.
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