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This Mortgage (“Security Instrument”) is given on  March 2, 1998 . The grardor is
CORTNEY M. THOMPSON and KEWIN PLUNKILTT, both unmarcisd

whose addrossis 136% KIHG ARTHUR CUURT ALABASTER, AL 35007

CBorrower’). This Security instrument is given 1o

MORTGAGEAMERIGCA, 1NC

which is organized and exiating under thelaws of BELAWARY _and whose addrass iy
PO OBORX 43500, BIRNINGHAM, Ay 3%5243-050C

{"Lendear”). Borrower owes Lander the principal sumof % inety Seves Theusand dneg Hungrae:
IThyrteen Dollars ang ane/d iRl ¥ '

Dollars (US. $ 87, 1131.00 ). This debt is evidenced by Borrowar's note dated the same dale as ths
Sacurity iInstrument ("Note"), which provides for monthly payments, with tha ki debt, if not paid earlier, due and
payabie on Agry1 1, ze2s8 . This Security Instrument secures to Lender {a} the rapayment of the debl
evidenced by the Note, with interest, and al senawals. extensions and moditications of the Note; (b} the payment of af
nthar sums, with interest, advanced under Paragraph 6 1o protect the security of this Security instrument; and {C} the
parformance of Borrower's covenants and agreements under this Security instrument and the Note. For this purpose,
Barrower does hereby morlgage, grant, and convey 1o Lender and Lander's successors and assigns, with power of saio

the tollowing described proparty located in S8t L BY Gounty, Alabama
Lot &, according toe the Map and Sorvey of Spring Gate, Secter One ~ Phase Three,
as recorded in Map Book 20, FPage 82, in the Frobate Office of Bhelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
herein described propevty.

which has the addrass of TiEY KING ARTHUR UDHR?T AL ABASTER
{Btrant] flaty]
Alabamsa 35807 ("Property Addrass™)
[ Zig Cods}

1O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togothar with all
the lmprovements now of hereafter ereciad on ihe propeny. and all pasements, appurtenances and fixtures now Of
herpattar a part of the property. All replacements and additions shall aiso be coveredt by this Segurtty iInstrument, Al of
the toregoing is reforrad 10 In this Security instrument as the “Proparty.”

BORROWER COVENANMTS that Borrowar Is lawfully selzed of the sstate hereby conveyed and has the right to
mongage, grant and convay the Property and that the Property is unencumbered, except tor encumbrances of recon
fiorrowar warrants and will defend generally the title to the Property against all claims and cipmarwds, subject 10 any
encumbranceas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-untform covenants wih himited
variations by jurisdiction 1o constitute a uniform securtty instrument covering real propery.

BORROWER AND LENDER covenant and agres as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Intrest and Late Charge. Borrower shali pay whan due the principal of, and intrest on,
tho deobt evidencad by the Note and late charges due under the Note.
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2. Monthly payments of Taxes, insurence and (Other Charges. Borrower shall includs in sach morthly payment,
together with the principal and interest as set forth in the Note and any iate charges, & sum for {a} laxes and special
assessments levied or 10 be levied against the Property, (b} leasehold payments or ground rents on the Property, and
{c) premiums tor insurance required under Paragraph 4, in any year in which the Lender must pay a mongage
insurance pramium to the Secretary of Housing and Urban Development {"Secretary™), of in any year in which such
premitm would have been required if Lender stilt heid the Security Inatrumant, gach monthly payment shall algo mciie
either: {ij a sum for the annual mortgage insurance prermium (o be paid by Lender 1o the Secretary, or {if) a monthly
charge instead of a mongage insurance premium i this Security Instrument is held by the Secretary, in a reasenable
amount to be determined by the Secratary. Excapt tor the monthly charge by the Secretary, these Rems are Calted
"Faornw Homs® and the sums pald 10 Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liams in an aggregate amount not to excesd the
maximum amount that riay be required for Borrowsr's escrow account under the Real Estate Settlement Procedures A
of 107412 U.S.C. Section 2601 of seq. and implementing reguiations, 24 CFR Pan 3500, as they may be amendad from
time 1o time {"RESPA", except that the cushion or reserve permitted by RESPA tor unanticipated disbursements or
disbursements hefore the Borrower's payments are avaiable in the account may not be basetd on smounmts ddup tor the
mortgage INsUENce premium.

I the amounts heid by Lender lor Estrow items exceed the amounts parmitted 1o be held by RESPA, Lencer shal
sceount 10 Borrowar for the excess funds as required by RESPA. If the amourt of funds held by Lender at any Hime is
not suficient 1o pay the Escrow Items when due. Lender may notify the Borrower and raguireg Borrower 1o maka uf the
deficiency as permifted by RESPA,

The Escrow Funds are pledged as additional security for alt sures secured by this Security instrument. ¥ Borrower
tenders to Lender the tull paymant of all such sums, Borrower's account shall be credited with tha halance remaining for
all instaliment tems {8), (b}, and (¢) and any morgage insurance premium installment that Lender has not becimae
obiigated fo pay to the Secretary, and Lender shal promptiy refund any excess funds to Borrower, immediately prior o
a foraciosure sale of the Property or its acquisition by Lender, Borrower s actourt shall be cradited with any balance
remaining for all installments for tems (a}, (b}, and (¢},

3. Application of Payments. All paymenis undsr Paragraphs 1 and 2 shall be appiied by Lender as follows:

FIRST, to the mortgags insurance premlum to be paid by Lender to the Secretary or to the monthly Charge by the
Secretary instead of the monthly mortgage insurance pramium;

SECONDR, to any 1axes, special assessmants, lsasehold payments or ground rents, and fire, fiosd and other hapaarc
insurance premiums, as required; ) :

THIRD , to interest dus under the Note;

FOURTH | to amortization of the principal of the Note; and

FiFTH, 1o tate charges due urkler the Note. |

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvernents on the Property, whethas
sow in exlsience or subsaquently erected, agalnst any hazards, casualties, and contingencias, inciuding Rre, for whieh
Lender requires insurance, This insurance shalt be maintainad in the amounts ang for the periods that Lendeart requiras.
Borrowar shall alss insure all improvements on the Property, whethsr now In existence or subsequentty srected.
against loss by foods to the extent required by the Secretary. All insurance shall be camiad with companies approved
by Lender. The insurance policias and any ranswals shail be heid by Lender and shall include logs payatie clauses in
taver of, and in a form accaptable o, Lender.

in the avent of loss, Borrower shall give Lendar immediate notice by mall, Lender may maka proct of 1oss # not
roade promptly by Borrower. Each insurance company concarmed is hereby authorized and directed 1o make payment
tor such loss directly to Lendar, instead of 10 Borrower and 1o Lender jointly. All or any part of the insurance proceeds
may be appiied by Lender, at its option, elther {a} 1o the reduction of the indebtedness under the Note and this Sacurity
inatryrment, first 10 any dellaguent amounts applied in the order In Paragraph 3, and than 1o prepaymart of principal, O
{h} 1o the restoration of repalr of the damaged property. Any application of the proceetds to the principal shall not
gxtand or postpone the due date of the monthly payrmaents which are referrod 1o in Paragraph 2, of change the amoun
of such payments, Any axcess insurance proceeds over an amount recuired 1o pay all outstanding indebtedness under
the Note and this Security Instrument shalt be paid to the antity legally entitied tharsto

in the evart of foreciosure of this Security instrument or other transfer of title to the Property that extingusshes the
indabtednsss, ali right, title and Iinterest of Borrower in and 1o insurance policles in force shall pass 1o the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loasn Applicstion:
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
attar the axecition of this Securlty Instrumaent {or within sixty days of a later sale or transter of the Property) ant shah
continue to occupy the Property as Borrowst's principal residences for at isast one vear alter the date o ocqupanty.
unlass the Lender determings that requirerment wilt cause undue hardship for Borrower, or uniess axtenuahing
circumstancas aist which are beyond Borrawers control - Bormower shall notify Lendar of any exianuating
circumstances. Borrower shall not commit waste or destroy, damage or substantialty change the Fropery o affow the
Propetty (o deterigrate, reasonable waar and toar axpectad. Lender may inspect the Property i the Property is vacart
or abandanad or the loan iz in default. Lender may take reasonabie action 1o protect and praserve such vacant of
abandoned Propeny. Borrower shall also be in default # Borrower, during the ioan application process, gave materialy
talse of inaccurate iformation or statements to Lender{or falled 10 provide Lender with any material informationin
connection with the loan avidence by the note, including, but not fimited 1o, representations concerning Botrower's
oecupancy of the Property as a principal resldence. if this Security Instrument is on a leasshold, Borrower shall comply
with the provisions of the Isase. H Borrower acquires fee title o the Property, tha leasehold and foe titte shali not be
merged uniess Lender agrees o the merger in wiiling,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay &l governmeantal
or municipal charges, fines and impositions that are not included in Paragraph 2. Borreawer shall pay these obligations
on time directly to the antity which is owed the paymant. H fallure to pay world avdversely affect Lender's inferest in the
Praperty, upon Lender's requast Borrower shall promptly furnish 1o | snder receipts avicdencing these payrments

if Borrower falls to make these payments or the paymarts required by Paragraph 2, or tails to perform any other
covenants and agreements contained in this Security instrumant, or there te & legal proceeding that may signiicantly
aftect Lender's nights In the Propsrty {such as a proceeding in Dankrupicy. tor congdamnation or o anforce laws of
reguiations). then Lender may do and pay whatever 5 necassary 1o protect the value of the Propeny and Lendars
rights in the Property, inclugding payment of taxes, hazard insurance and othar fems mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall becoms an additionsl debt of Borrowar and be
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at tho Nole rate,
and at the option of Lendar, shall be immadiately due and payable,

Borrower shall promptty discharge any lien which has priority over this Securty Instrument unless Borrower (&)
agrees in writing o tha payment of the obiigation secured by the lien in a manner acceptabie 1o Lender (B} contests.n
good faith the lien by, or defands against entorcement of the lien in, legal proceedings which in the Lenders opion
operale to pravent the enforcement of the lien: or{C) secures from the hoider of the en an agreement satisfactory 1o
Lender subordingting the lien to this bacurity instrument, if Lander determines that any pan of the propany s subject o
a liery which may attain priority over this Security Instrurnent, Lender may give Borrowar g notice identifying the lien
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Borrowar shall satisty the Hlen or take one of more of the gotions set forth above within 10 days of tha giving of notice

7. Condemnation. The procesds of any award of claim for damages direct Ot conseguential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, arg hareby
assignied and shall be paid to Lender 10 the extent of the full amount of the indebtedness that ramaing unpaid undsr the
Note and this Security Instrument. Lender shalt apply such protesds 1o the raciuction of the indebtadness under (he Note
and s Security instrument, firgt 10 any delinguent amounta appliec in the order provided in Paragraph 3, and then 1o
prapayment of principal. Any application of the proceeds to the pringipal shall not extand or postipone the gus
date of the monthly payments, which are referred to in Paragraph 2, of change the amount of such payments. Any
axCoss procesds ovar an amount required to pay all autstanding indabtedness under the Note and this Securily
tnstrument shall be paid 10 the entity legally entitiad therat0.

8. Fees. Lendsr may colect fees and charges authorized Dy the Secretary.
9. Grournds for Acceleration of Debt. - |
(s} Defaull. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaulls,
require immediate payment in full of all sums secured by this Security Instrument i .
(i} Borrower detauits by falling to pay in full any monthly payment required by this Security Instrument price
1 or on the dus date of tha next monthly payment, or

(1) Borrower defaults by falling, for a pertod of thirty days, (o perform any othar abiigations corained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by anplicable faw {ncluding Section 3 1{Q; ot the
Garn Bt Garmain Depository instititions Act of 1882, 12 U.5.C 1701}-3(d)) and with the prior approval of the
Secratary, require immediate paymeant in full of all sums secured by  1his Security Instrumaent
(i} All or part of the Property, or & benaficiat interest in a trust owning sH or part of the Property, is sold o

otherwise transferred (other than by devise or descent}, and
(i} The Property is not opcupled by the purchaser or grantee as his or her principal residencs, or the

purchaser or grantes does so occupy tha Propenty, but his or her cradit has not baen approved n
accordance with the requiremnents of the Secretary.
(¢} No Walver, If ciroumstances ocour that would permit Lender to require immediate paymant in Rull, nat Lender
does not require such payments, Lender doas not waive IS rights with respect to subseguent evens.
() Reguistions of HUD Secratary. in many clrcum nces regutations issued by the Secretary will imit Lender's
rigghits, i the case of payment detaults, to recpusire immddiatepayment in full and foreciose i not pakd. This Security
instrument does not authorize acceleration or foraciosure it not parmitted by regulations of the Secratary.
{e IMorigage Not Insured. Borrower agrees that i this Sacurity Instrument and the Note are not determined 10 be

gligible for insurance under the Natlonal Housing Act within . 58 DAYS frown the date hereot,
Lender may, at #s option, require immadiate payment in full of all sums secured by this Securfly Ingtrumant. A
written statemant of any authorized agent of tha Secretary dated subsequent 1o GO BAYS from the

date hereof, declining 10 Insure this Security instrument and the Note shall be deemed conclusive proot of such
inaligibiity. Notwithstanding the foregoing, this option may not De exercised by Lender when the unavafiabiity of

insurance is solaly dus to Lender's fallure 1o remit a mur;ga g insurance premium to the Secretary.
1. Reinsistement. Borrower has a right 1o be rednsiat endier has requirad immexdiate payment in full because

of Boreower's faliura 1o pay an amouni due under the Note or this Securty instrument, This right appiies even atter
foreclosure procesdings are instiited. To reinstate the Security Instrument, Borrower shall tender in a tump sum a8
armounts required to bring Botrower's account current including, to the extant they are obligations of Borrower under
this Securlty instrument, foraciogure costs and reasonable and cusiomary attomays’ foes and expenses property
associated with the foreciosure procesding, Upon reinstatefnent by Borrower, this Security instrument and the
obligations that it sacures shali remainin etfact as # Landar had not required immediste payment in il However,
Londer is not reguired to permit reinstatement i (i} Lerder has acrepted reinstatement after the commencernent of
forectosure proceedings within two years immediately preceding the commenceme of a current foreciosure
procesding, () reinstatement wilt preclude foreciosure on differant grounds in the huture, or () reinsiatement wi
adversely affect the priority of tha lien created by this Secunity Instrument.

11. Borrower Not Released: Forbearance by Lender Not a Walver. Extension of the time of payment o
modification of amortization of the sums secured Dy this Security Instrument granted by Lender 10 any Successor in
interast of Borrower shall not operate to refease the Hability of the original Borrower of Borrower's SLUCCessor in inleresl
Lendar shall not be required 1o commence proceedings against any suCTessor in interost of refuse (o extend time for
paymient of otherwise modify amontization of the sums secured by this Security instrumernt by reason of any demand
made by the original Borrower or Borrowsr's SUCCESS0FS in nterast. Any forbenrance by Lander in exercising any ngiv
of ramady shall not be & waiver of or preciude the exercise of any right or remady

12, Successors and Assigns Bound: Joint ang Several Liabiiity; Co-Signers. The covenants and agreemants of
this Security Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of Paragraph 9{b). Borrower's covenants and agreements shall be joint and several, Any Borrowst who
ro-slgns this Securlty Instrumaent but does not executa the Note: {a} is so-signing this Securfly ingtrumant only 10
morigags, grant and convey that Borrower's interest in the Property under the tarms of this Security instrurment; {D) i&
not personally obligated to pay the sums securad by this Securly Instrument; and (o) agress that Lender and any other
Borrower may agres 1o extend, modify. forbear or make any accommodations with regard to the terms of this Securnty

instrument or the Note without that Borrower's consent,
13. Notices. Any notice 1o Barrower provided for in this Security Instrument shail be given Dy dativaring it of by

maiting it by Brst class mall unlass applicable law requires use of another method. The notice shall e directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall e given

by first class maif to Lender's address stated herein or any address Lendar designates by notice to Borrower. Any notice
provided for in this Seeurity instrument shall be desmad 1o have been given to Borrower or Lenter when given &%

provided in thig Iaarag;mﬁh.
14 Governing Law; Severability. This Security instrument shall De gavemed Dy Fedgral law and the law of the

jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument of the
Note confiicts with applicable law, such conflict shall not aftect other provigions of this Sacurity Ingtrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Becurty Instrumaeant and the

Mote arg decigred 1o be severable, |
15, Borrower's Copy. Borrower shall be given one cordormed copy of the Note and of this Security instrument

18. Hazardous Substances.  Borrower shall not cause of permil the presence, use, disposal, storage, of
release of any Hazardous Substances on of in the Fropeny. Borrower shall not do, nor allow anyone eise 1o 40, anything

aftacting the property that is in violation of any Envirorimentat law. The preceding two sentences shall not apply 1o the
prosence, use. of storage on the Property of small guantities of Hazardous Substances that arg penerally recognized 10 be
appropriate to normal residential uses and to maintenance of the Propeny.

Botrower shall promptly give Lander written notice of any investigation, claim, demand, lawsult or other action by any
qovernmeanial of regulatoly agency of by privale Darty involving the Propenty and any Hazardous Substance of
Ernvironmeartal Law of which Bommower has actual knowledage. i Borrower leams, or is notitied by any governmaenii o
ragulatory suthority, that any removal or other romediation of any Hazardous Substances altacting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Erwironumental Law.
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As used in this paragraph 18, "Hazardous Substances” are thosa substances defined as 1oxic or hazardous
substances by Environmental law and the following substances: gasoling, kerosene, othar flammable or taxic petroleum
products. toxic pesticides and herbicides, volatile solvents, materials contalning asbestos o formaldehyde. and
radioactive matarials. As used in paragraph 18, “Environmental law” means federal laws and laws of the jurisdiclion where
the Propenty is Incated that refate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenam and agree as foliows:
17.Assignment of Rents. Borrowsr unconditionally assigns and transfers 10 Lender all the rents and revenues it the

Property. Borrowst sithorizes Lengar or Lender's agents to collect the rants and revenues and hereby directs each fenant
of the Property to pay the rents to Lendsr or Lender’s agents. However, priof to Lendar's notice 10 Borrowar of Bomowar ¢
hreach of any covenant or agreemant in the Security Instrument, Bofrower shall collect and receive all rents and revenues
of the Property as trustee for the banefit of Lender and Borrower This assignment of fents constitutes an absolnte
assignment and not an alsignment for additionat security only, ﬁf
If Lender gives notice of braach to Borrower {A) all rants received by Borrower shail be held by Borrower as trustes e
benifit of Lender only, to be applied 1o the sums secured by the Securty instrument: {B) Lander shall be entitied 1o coltectts
and recieve all of the rents of the Property; and (C) each tenant of the Propenty shall pay all rents due and unpgii (o L-as!ru‘i?r
af Lendar's anent on Lerder's writtan demand 1o the tenant, ity
Borrower has not exacuted any prior assignment of the rents and has not and will not perform any act thal would >y
prevent Lender from exercising s rights under this paragraph 17 T;
Lender shall not be required 1o enter upon, take control of or maintain the Propeny afore or alter Qiving ndtios of
nepach to Borrowear, However, Lender of & judicially appointed recelver may do 50 at any time there is a breach. Any L
apohication of rants shall not cure or waive any default or invaliidate any other right or remady of Lerkder. This agsignment of
B
&
sk

rents of the Property shall terminate when the debt secured by the Securtly instrument is pald in full
18. Foreclosure Procedure. f Lender requires immediale payment in full under Paragraph 9, Lender may

foreciose this Security instrument by judiclal procedure, Lender shall b entitied 1o collact all expenses incurred in
nursuing the remedies provided in this Paragraph 18, including. but not limited 1o, reasonable attomays’ fees and costs
of thie evidence.

1 L ander invokes the power of sale, Lender shall give a copy of a notice 1o Borrowar in the manngr provided in
Paragraph 13. Lender shall publish the notice of sals once a waek for three conseciitive waeks in a newspaper
publishedin < ugi gy County. Mabarma, and thereupon shall sell the Property 1o the
highest bidder at public auction at the front door of the County Courthouse of thig Courty. Lender shall deliver to the
purchaser Lender's deed conveying the Proparty. Lender pr its gesignes may purchass the Properly at any sale
Borrower covenants and agrees that the procesds of the saie s it be spplied in the following order: {a} 1o all expenses
of the sate. including, but not imited 1o, reasonable atlomeys’ fees; (b} 1o alf sums secured by this Security instrument,

and Ss:) arly excess to the peracn or parsons legally entitied 10 & | |
¥ the Londer's interast in this Security Instrument is held by the Secretary and the Secretary requires immediale

payment in full under paragraph 9, the Secrelary may invoke the nonjudicial power of sale provided in the Single Farnily
Mortgage Foreciosure Act of 1994 (ACt) (12 11.8.C 3751 of seq.) by requesting a foreciosure commissiones desinnated
under the Act to commence foreciosure and to sell the Property as provided in tha Act. Nothing in the pragething saemance
shatl deprive the Secratary of any rights otherwise avaliable 1o 8 Lendar under this paragraph 18 or applicabie law,

19. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall discharge this Security
Instrument withoud charge to Borrower. Borrower shall pay any recordation cosis.

20. Waivers. Borrower waives all rights of homaestead examption In the Property and relinquishes alf rights of
curtesy and dower in the Property.

Riders to this Security Instrument. ¥ one or more riders are executed by Bomowsr and recurded together with this
Security instrument, the covenants of sach such rider shall be incorporatad o and shall amend and supplement ibe
covenans arkd agreements of this Security Instrument as i the rider{s) were a part of this Security instrument. jChack
applicable box{es}].

poeey -
| __iCondorninium Rider .1 Graduated Paymen Rider [JGruwing Fouity Rider

[,,,f. Sanmed Unlt Development Rider J {Othar {Spacity]

BY SIGNING BELOW, Bomower accepts and agrees 10 the terms contained in pages 1 throvigh 4 of this Security
instrument and In any rider(s} executed by Borrowaer and recorded with )

Withasses:
R | | / o1 tnet (I hean QA g
FOKIREY Mg THOWMPSON Pt
E . ; - g L ; - - :
- - LA A A < - o btk — it SOOI ¢l sl oy E AT TR T Y N ii}ﬁa‘r‘ii?
AR ik Pt e
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STATE OF ALABAMA, 4 Effﬁ?ﬁﬁg‘g Tl iﬂ?ﬁﬁﬂ. 5%
Onthis 2nd day of March 1998 A tmnmer%é; Pt a Notary Public
in and for said county and i said state, hereby certity that c on TR PP ) %ﬁ@ﬁ and KiP¥iH Fiukec 0
both uvonmarried A
whose name{s)  are signed to the toregaing convayance, arxiwho : r e Known 1 me, sacknowisdged
before me that, being informed of the contents of the conveyance, 1 hoe oy executed the saeg voluntanty and as
P dop act on the day the same bears date. e

Given under my hand and official seal of office thisthe Ind H

My Commission explresUTARY PUBLE star o 4

COMMISSION £xppes, mrﬁ;};:zgfﬂ ‘ “‘; Y G ‘

This ingtrument was praparad by
5 DRNEBA DLUHH
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