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'LOAN MODIFICATION AGREEMENT

{Providing for Fixed Interest Rale)

This Loan Modification Agreement {"Apreement™}, masde this i7tn day of
February . 1908 Cbetween JUDTTH [ MCLAUGHL IN. A SINGLE WOMAN

{"Borrower ") and

FIRST COMMERCIAL BANK
| (" ender ), mmeads and
supplements (1) the Mongage, Deed of Trast or Deed 10 Secure Debt (the "Security Tnstrament ™), dated

MAY 20, 1997 and recorded in Book or Liber 1067 | i page(s) 17501/
of the JUDGE OF PROBATE Records of SHELBY . Alabama
{Mame of Rexomds [ manty wed Stade, o oiher Furksdiction]

and (2} the Note bearing the same date a5, and secpred hy. the Security Instrumeni, which covers the seal
and pevsonal property described in the Security tnsirumedt and defined therein as the "Property,” located o

11491 HIGHWAY 65 STERRETT AL 35147
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the real property described being set forth as follows:

LOT 3, ACCORDING TO THE SURVEY OF LUCAS AND HOWARD SUBDIVISION, AL
RECORDED IN MAP BOOK 20, PAGE 96. IN THE PROBATE OFFICE OF SH&‘.LBF
COUNTY, ALABAMA

In consideration of the mutual pronuises and agreemenis exchanged, the parnties hereto agroe as
follows {notwithstanding anything 1o the contrary mnmir;gd in the Note or Security Instrument):

1.

Asof FEBRUARY 17, 1998 4 the amount payable under the Nofe and the
Security Instrumnent {the "Unpaid Principal Balance" yis U.S. 8 70,108 00
consisting of the amouni(s) loaned {0 the Htarmwt:r by the Lender and any interest ﬁ:apimlimd i

date.

The Borrower promises io pay the Unpaid Principal Balance, plus interest, to the order of the
Lender. Interest will be charged on the Unpaid Principal Balsnce at the yearly rate of
7.375 %, from FEBRUARY 17, 1998 . The Borrover
promises o make monthly payments of principal and imerest of U8, $484 . 16 .
beginning on the 157 day of  APRIL . J9YB , and continuing
thereafter on the same day of each succoeding month until principal and interest are paid i bull.
ifon MARCH 1, Z202B (the “Maturity Date™), the Borrower still owes
amouits under the Note and the Security Instrument, s amended by this Agreement, the
Borrower will pay these amounts in fulf on the Maturity Date.

The Borrower will make such payments gt 800 SHADES CREEEK PARKWAY
DIRMINGHAM, AL 35204

oy at such other pisce a3 the Lender may require,
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If all or any part of the Property or any interest in it is sold or transfersed {or if 3 beneficial
interest in the Borrower is sold or trensferred and the Borrower is not @ natural person) withow
the Lender's prior writien consent, the Lender may, at its option, require impwdiate payment ih
full of all sums secured by this Security Instrument. '

if the Lender exercises this option, the Lender shall give the Borrower dotice of acceleration.
The notice shall provide 3 period of not less than 30 days from the date the notice is delivered oy
mailed within which the Borrower must pay all sums secured by this Security Instrument., 1f the
Borrower fails 1 pay these sums prior to the expiration of this period, he Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on the
Borrower,

The Borrower also will comply with all other covenants, agreements, and requirements of tw
Security instrument, iocluding withawt Hmitation, the Botrower's covenants and agregimenis o
make all payments of Laxes, insurance promiuns, assessments, escrow items, impounds, and all
other payments that the Borrower is obligated 10 make under the Secunity Instrament; however,
the following terms and provisions are fssrt:ve: canceled, null and void, ax of the date specified
in paragraph No. | above:

{a} all terms and provisions of the Note apd Security instnument (if any) providing for,
implementing, or relating to, any change or adjustment in the rawe of inferest payshie under
the Note; and -

(b} all terms and provisions of any adjustabde raie rider or other instrument or document that is
affixed to, whoily or partisfly incorporsted into, or is part of, the Note or Secunty
Instroment and that contains any such tenms and provisions as those referred to in (3} above,
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5. Nothing in thiz Agreement shall be vnderstopd or construed 10 be a satisfaction ofF release i
whole or in part of the Note and Security Instrument. Except as otherwise spacifically provided
in this Agreemnent, the Note and Security Instrument will remain unchanged. and the Barrowser
and Lender will be bound by, snd comply with, all of the terms and provisions thereot, a8

amended by this Agreement.
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STATE OF ALABAMA)
COUNTY OF JEFFERSON)

ACKNOWLEDGEMENT

1, the undersignad, 3 Notary Public, in and for said County, in said State, bereby certify that, JUPITH
D. MCLAUGHLIN, AN UNMARRIED PERSON whose name(s) it {are) signed to the foregoing conveyance,
and who is (are} known to me, acknowledged before me on this day that, being informed of the contenis of the
conveyance he, she, or they executed the same voluntarily on the day the same bears dale.

STATE OF ALABAMA)
COUNTY OF JEFFERSON)

ACKNOWLEDGEMENT
3 .
I, the undersigned, a Notary Public, in and for sad %?ﬂu:lty, in said State, hereby cedify that STACEY
A, DUNN, whose pame as VICE PRESIDENT of FIRST COMMERUCIAL BANK, a corporation, 18 signed 10
the foregoing conveyance, and whe is known to me, acknowledged before me on this day that, being infermed of
the comtents of the conveyance, he or she, as such officer and mth full suthority, execated the same voluniandy for

and as the sct of said corporation,

Given under my hand this the J7th day of February, 1998.




