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This instrument Prepared by:

bulf Pacific Nortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennesser Bank National Association {Home Equity Line of Cradit}
(Term: ___ €0 Yrs. following the effective date definad balow )

{This Mortgage is intended to be and is an QPEN-END MORTGAGE urdor
and pursuant to the provisions of Section 35-10-26 of the Code of Alabarna)

THIS INDENTURE. made this 19 day of February | 19 08
by and between GREGDRY N TATUM and TRACY V TATUN, HUSHAND AND MIFE

whather one of more, harein called Morigagor. and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a nabonal Bianking associiliorn
wilh its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH, that Mortgagor, in consideration of the sum of Ten Dollars to lim in hand pard and alher valuable cansideranhon, regqeip!

ol which s heraby acknowledged, does hereby grant, bargain, sa!t and con vey untcr Mortgagee. 135 succersors and assgns, loraver, the
following descnbed real estate ("Proporty™) situated in 1317 FIFTH :

County of  SHELBY cand State ol Alatiama, to wl

SEE ATTACHED EXHIBIT "A®

The Properiy hetein conveyed is encumbered by the tollowing mortgages of record

FLEET MORTRABE FILED IN INSTRUMENT 1996-6743

and il 1s a condmon of this instrumeant that in the event of any default In any of the terms and condibons ol said pnor mortgage. or in the
avent of any default in any of the terms and condihions of any other mortgage or other hen which may be or may become prnt and para
mount to 1ha lien of this instrumeant, then in every such event the Mortgagee may. al its option, unless protubied by law. deciare the indabi-
edness secured by this instrument dug for ait purposes, and foreclosure may be had hergunder as in the case of any other default hereun
der. The Mortgagee may, at its option, advance and pay any such sum or sums as shall be necessary in order thal the terms and condibons
of any mengage or other hen which 1s then prior and paramaount to the hen of this instrument, may be comphed with: and such amounts s
paid shall be repaid on gemand with interest from the date of such payment al the lighoest rate legally chargeahie on the date of such pay
ment, and shall be secured by the ben of this morigage; and the advancement of such sum Or sums shall i no way limvl or biar the atore
said ophion 1o accealerate said indebledness.

TO HAVE AND TO HOLD 1he aloredescnbed real estate together with all the hereditaments and appunenances theraunto belonging or
N any wiso appenaining unto the said Morigagee, his successors and assigns, in (ee simple torever, and the said Morlgagor does hereby
covenant with the said Mortgagee. its successors and assigns, that the Mongagor s lawfully seized i tee of the atoredescrbod reas ostate
that he has a good nght 10 sell and convey the same, thal the same s unencumbered except as otherwise set lorth above, and thal the tile
and quiet possession thereto he will and his heirs and personal representatives shall warrant and forever delend agamnst the lawhoad clinme, of
all persons whomsoever.

THIS CONVEYANCE 1S MADE 10 scoure 1o Mortgaqee: {1} payment ol all loans, agvances., extensions ol ¢rodit,
and aiher cbhligations and ingebicdoagsses (collec Inmly herenn the “Line ol Credit™), o the maximum poncipal ameoind ol

Fifteen Thousand & 0 cents DioHare,

{% 13,000.00 y ("Cradit Linnt™y, made and to be made by the Morigagee 1o the Mortgagor ander and
pursuant to that certain Home Equity Line of Credit Agreemenl and Dhisclosures under the Federal Truth-In-Lending Act (the "Agreemaent”)
having an elfeclive date of the ! day of February 19 ¥ Effective Date). executed by

ona or more of the Mortgagors and debvercod to the Mortgagee (and any and all renewals, modifications and extensions thereof o whiode o n
part), said Agreement {(which prescnbes the terms and condibons under which such loans and advances and extensions ol credit are to e
made and are o be repaid) being incorporated heren by refercnce as fully and particularly as of set out herein vertiatim () payment ot all
other monigs advanced by the Mortgagee for ihe proteciion of 1ho seclinty, such as for taxes, insurance, repars. attorney s foes efc and (3
the parformance of all covenanis, conditions, stipulations and agraoments herein contained The Creddt Lirmit menhinned above inckades gre
computed charges vahdly included i said Credit Limit, but does not include olher interest, laan charges. commiment tees brokerage comem,
s1ons o ofhar charges (herein collectively callegd "Charges™) valdly made pursuant herelto of pursuant to the Agreemaent, including Bt nal hien
ited 10, paymeni of 1axes or insurance prermiums and other charges made 1o prolect the secunty. or incurred in the collection of the ndonotod
nesses and obligations secured hereby. or the enforcement ol this Mortgage. all ol said Charges being expressly securen] herelyy excont as
otharwise prohibited by applicable law. Certain minimuwm payments due under the Agreement are payable monthiy| and the entire balana
owed under the Agreement is due and payable, if not sooner pad. on that date whichis €0 years following the Ftlective Dateg ol
forth in the caption hereof,

The rate of intarast on the unpaid balance of the Credit Limit is. as of the Effective Date, February 1%, 1998

an ANNUAL PERCENTAGE RATE of 12.50 “.. Thereafler, interest will be vanad monthly 1o conform 1o a rate aquiil 1 e sum o
"Pnma” plus 4.00 o per annum. "Prme” is the rate published as the Prime Rate under "Monay Hates™ in The Wall Streel Joumal on
the 20th day of each month (or i not published that date, an the next publication date thereafter). If a range of Pame Hates s pubhishod tha highes!
Prime Rate will apply. Tha ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18 .95% or the maxmum lawtul contract rate
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As furthar security for payment of the indebledness and performance of the obligations, covenants and agreements secured hereby,
Mortgagor hereby translers, sels over and assigns 10 Mortgagee!

{a) All rents, royalties, issues and profits of the Property trom time o time accruing, whether under laasas of lanancies Now axishing of
hareafler created subject 1o the right of Mortgagee to coliect the same as hereinafter provided, reserving to Mortgagor. however. 506 long as
Mortgagor is not in default hereunder, the right 1o recewve and retain such renls, royallies. ISsues and profits

(b} All judgments, awards of damages and setilements herpafter made as a result or in lleu of any taking ol the Property o any patt
thereof under the power of eminen! domaimn, o lpr any damage {whether caused by such taking or otherwise} 1o the Property or the
improvements thereon or any part theroof, or to any rights appurtenant thereto, (ncluding any aw:ard for change ot grade of streals
Morigagee 15 hereby authonzed, but not required, on behall and In the name of Martgagor. lo execute and dehver vahd acquitances for
and 10 appeal from, any such juggmenis or awards Mortgagee may appty all such sums or any part thereol so receved . aller the paymaont
of all Its expenseas, including costs and atiorneys feas, on the indebtedness secured hareby n such mannar as it elecls of at s ophon, the
entire amount or any parl therec! so receved may be released to tha Morigagor or other party lawfully entitted thereto

Mortgagor covenants and agrees as lollows:
1. To pay afl sums secured hereby promplly whoen due

2 To pay. when due. all taxes, assassments, levies, dues and charges of gvery type or nature Icvied or assessed aganst the Proporty
and any claim, lien or encumbrance against the Property which may he or hecome prior to this morgagoe

3. To keap the improvements on the Properly insured againsl loss or damage by lire. the pernls agains! whirch insurance i attorded by
extended covarage endorsement, ang such other risks and penls as Morigagee in 1ls discrelion may require The pohey of pohoes of such
insurance shall be in the form n general use from iime 10 bme in the localty in which the Propey 1S giiuated, shall be i an amaount nolgss
than the sum ot the unpaid balance of all morgages having pricnty over s morgage and the amoun! ol the Credit Limit shatl bhe ssded
by a company or companies salacied by Morgagor and acceptable 10 Mortgagee, and shall contain a Standard Morgage Clausea n tavor of
Mortgagee. Whenever required by Morigagee, such policies, and abstracls and olher ile evidence. shall be delivered immrthalely 10 and
held by Morigagee. Any and all amounts receved by Mortgagee under any of such nolicies may be apphed by Morigagee on ihe ndehted
ness secured hereby in such manner as Morigagee may, n s sole discretion. elect or. al the oplion ol Morgagee, the entire amaount 50
received or any part thereof may ha released 1o the Mortgagor to be used 1o restore the improvemeants 10 thor {ormoer condion Upon fore.
closure ol this mortgage or othar acguisition of the Property or any part thereof by Morlgagec such policies. abstracts and hile evidence

shall become the absolute property of Mortgagee. s

L]

4. Mortgagor (a) will not remove or demolish nor aller the design or slruclural character of any buiding now or herealier graciod upon
the Propenty unless Morigagee shall first consent thereto in wriling. (B).will mamiain the Propery and the wmprovements thereon In good
condition and repair, (c) wili nat commil or sufler waste thereol; (d) will comply with all laws, ordinances, requlalions. covenants, conadtinns
and restrictions affecting the Property, and will not sutfer or permit any viclation thereo

5. It Morigagor fails to pay any claim, len of encumbrance of any character which 1s or should become: prior to thes mongaye. o when
due, any tax or assessmeni Or INSUraNce premurm, or falls to mantain the required insurance against 10ss af or damage 1o the Propery of
fails to keep the Properiy in repaif, of commits or permits waste, then Mortgagee, at its option, may pay said claim. hen . encumbiance, tax
assessment or premium, with right of subrogation thareunder, may procure such msurance and such abstracts or other evidences of Wtlg as
il deems neocessary, miy make such repairs and 1ake siich steps as it deems adwisahble to prevent or cure such waste and tor any af sad
purposes Mortgagee may advance such sums of money as It deems necessary Morngagee shall e the sole udge ol the legbly, valciity
and priority of any such claim, lien, encumbiance, lax, assessment and prermium, and of 1he amount necessary o be pad in callslacion
thereof, Any default of any nature in or under any such pnor hen shall also be and constiule a defautt i and under this mongage at the
option of Morigagee.

6. Morigagor will pay to Morgagee, immedialely and without demand, all sums of maney advanced by Mortgagee pursuant lo this mort:
gage, in order 1o prolec the security, together with interest on sach such advancement at the maximum fxod rate of interest whaih the
Mortgagee may lawfully charge at the time of such advancement, and all such sums and interest thereon shall he secured hereby

7. Except 10 ihe exiend prohitited by applicable law, i delault be made n the payment ol any instaliment of principal of mlerest of sand
Line of Credit or any part theraof when due, or in the payment. when due, of any Charges or any other surm secured hereby. o thir Hy
formance of any of the Mortgagor's obligations, covenants or agreements herein. or i the Agreemaoent (OF any renowals OXAensions o
modification thereof), then and in any such event.

(a) All the indebtednesses and obhgations sccured heraby chall Become and be immedialely due and payabie at the aption (11
Mortgagee, withou! notice or demand, which are hereby expressly waived, and

{b) Mortgagee is hereby ampowered and authorized to agverise the sale of sad Properly once a week for three conseculive wreeke,
giving notice of the time, place and terms of sale, n some newspaper pubhshed in the County or Counties in which the Prapany 15 sityaled,
and to sell the same at the fronl or main court house door of the County where said Properly or a substanbal und matenal part thereot s
located at public outcry to the tighest and besi bidder for cash, free trom all homestead, dower, equity of redemptien, and all other exemp.
lions and redemptive rights of every kind, alt of which are hereby expressly waived. Upon such sale. Mortgagee or its attarney or agent con-
dueting the sale is hereby authorized to axecule and detiver a deed of conveyance in fee of sald Property to the purchaser o purchasers
thercol, and to place the purchaser or purchasers in quiet and peaceful possession of sawd Property The Morigagaee may become the pur
chaser at any such sale under this conveyance. Mortgagor further agrees. thal. in case ot any sale under 1his mongage. he will al once suf
render possession of said Property, and wil from thal moment become and be a tenant al will of purchaser, and removabie by process s
upon a forcible and uniawtul detamner, hareby agreeinq to pay the said purchaser the reasonabie renial value ol sard Property alter sind
sale. In case of the sale of said Propeny under this morigage. the proceeds shall be apphed by Morigagee as tollows. First 10 the payment
of any and all sums Martgagee may have expended or become liable for on accoumn of the costs ot htigabion, allorney's feas. taxas, As5ess.
maents insurance premiums, of any advances made of expenscs Incurrod on account of the Property. with intercst thereon, Cocond o the
payment of the principal of said Line ol Credit and any unpaid finance charge and any olher fees and charges due thereon togethos with
reasonable attorney's tees, and then to any other ndebtedness. habilities, or obligations of the Morgagor secured hereby and Trhied,
should there be any surplus, the Mortgagee will pay the same to the Mortgagor or 10 such person as may be legally enttied therelo, upoh
delivery and surrender to the purchaser ot possesaion of the Property sold loss the expense. it any, of oDlaMING pOSSELSON Shoukd thete
he any deficiency, Mortgagor shall remain obligated to pay the same and shall be subject to immediate suit thereon

(c) Irrespective of whether Mortgagee accelerales the maiurity of all indebtedness secured hereby. Mortgagee. without notice exeopt
such notica a5 is required by law and cannot be walved, may enter upon and take possession ol the Propeny or any part thereot, and per
torm any acts (including the nght to rent any part or all of the Property), which Morigagee deems necessary of proper to consene the
Property, and may collect and receive all rents, isspes and profits thereof, including those past due as well as those accruing hereifes
Morlgagee shall be entitled &S0 10 have a receiver appointed to enter and take possession of the Properly. collect tho rents and profits
tharefrom. and apply the same as the court may direct Mortgagee or the receiver may also lake possessoon of and 105 thase purposes
use, any and all personal property contained in the Property and used by Morigagor n the remtal or leasing thereol or any par thereat The:
pxpense (incluging but not imited io receiver's foes, attorpey's fees, Cosis and agent's compensation) ncurred puisuant 1o the pownerns,
herein conlained shall be secured hereby. After payment of all costs and expenses wncurred. Mortgagee shall pay 10 Mongagee ali rents
collected on the indebtedness secured hereby in such order as Morigagee determines. The nght 1o pnte: and taks posSsCessInn OF il
Property. to manage and operate tha same. and to collecl the rents, issues and profils thereot, whether by a receiver o otherwise. shall b
in addition to any other right or ramedy hereunder or afforded by law. and may be exercised concurrently therewith or ndependently thoo
of. Mortgagee shall be liable to account only for such rents, issues and profits actually received by Mortgagee.
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8. Martgagee shall have, in its discretion, authorty o employ all proper agents and atiorneys in the conducting of any sale rmagde pur-
suant to the terms hereo! and pay for such services rengered oul of the proceeds of the sale of the Property. should any be realized, and
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services renderad 1o savd Morigagee

g. I Mortgageo shall be made a parly to or shall inlervene n any acton of proceeding affecting the Property or the ttie thereto or the
interest of Mortgagee under this mortgage, or it Morigagee employs an attarney to collect any or all of the indededness secured hareny of
to foreciosurg this morngage by |udicial proceadings, or under the power of sale herein conlamed. Mortgagee shall be remmbuoried Dy
Mortgagor. immediately and without demand, for all reasonable costs, charges and attorney's tees incurred by 1N any such case . amt the
same shall be securad hareby as a further charge and lien upon the Property.

10 the indebtedness secured hereby is now or hereattar further secured by other morigages, chattel morigages. deeds of trust,
secunty agreements, pledges, contracts of guaranty, assignments of leases. or olher securly. Mongagee may at its ophon exhaust any
ona or more of said securities and the security hereunder, either concurrently or independently. and 10 such order as it may determing The
axercise of any rights under any of said security documents shall not conshitute a release or a wawer of any other securily documainly

11. No delay by Morigagee in exercising any right or remedy hereunder. or otherwise alforded by law, shall pperate as a waivor thaneo!
or preclude the exercise thereof during the continuance of any detault hereunder. No lailure of Mortgagee 10 exercise any ophon haren
given to declare the malurity of the debt hereby secured, no forbearance by Mortgagee afler the exercise o such oplion and no withdrawal
or abandonmant ¢! foreclosure proceedings by Morngagee afler the exercise of such option shall be taken of constiued as a wiver of 15
rights 1o exercise such option to declare such malurity by reason ol any past, praesent or future defauht on the part of Mortgagor and. in [k
manner, the procurement of insurance or the paymont ol taxes or other hens, debis or charges by Morlgagee shall nol be taken or cpn.
strued as a waiver of it5 nghts o declare the maturnty of the indebledness hereby secured by reason of the lailure of Mortgagor Lo procute
such insurance or o pay such taxes. debis, liens or charges

12 Withoul alfecting the fiabiity of Mortgagor or any other person (except any person exprossly released n wnting) for payment of any
indebtedness secured hereby or lor pertormance of any obhigation contained heren, and withoul affecting the rights ol Morigagen with
raspect to any securily not expressly released in wrting, Mongagee may, at any time and from hme to e, etther Lelord or after matanty
of said Line of Credit, and without notice or consent

F
|
(a} Release any person bable for payment of all or part of the indebtedness or for the pedormance of any obhgabon

(b) Make any agreemant extending the lime or otherwise altenng the' terms of payment of all or any part of Ihe indebtadness, ot modity
Ing of waiving any obhgation, or subordinating, moditying or otherwise dealing with the hen or charge hereof

(c} Exercise or refrain trom exercising or wawve any nght Mortgagec may have

(d) Accept additional secunty of any knd.

{e) Release or olherwise deal with any property. 1eal or personal. secunng the indebtedness. ncluding all ¢r any part ol the Praperty
heren described

13. Any agreement hereafter made by Mortgiagor and Martgagee pursuant to this martgage shall he supesorn Lo the nghite, <t thaes hodidier
of any interverung lien or encumbrance.

14 Whon all the ndebledneoss secured hereby has been pad and all the agreements herein menhoned have beon faithlutby pireleaemined
and the Line of Credil has been terminated as provided m the Agreement, then this conveyance shall cease and becomn null and v, and
release or satisfaction thereof shall be made at the proper cost of Mortgagor, provided. however, that this mortgage shall remin an fual!
lorce and ellect for the duration of any commitment to make advances, incur obligations, or otherwise give value made by the Maortgagen to
the Morgagor.

15. {f required by Mortgagec, comrngncing on the Lirst day of the first manth next following the date of 1hs mstrament. or Commenemg
on the fust day of the first month next following Mongagec's demand to, do so. Morigagor will make maonihly deposits with Morgagooe in
non-intercst beanng account, together with and in addition o interest and prncipal. of a sum equal 10 one twalfth {1712th ot the yearly
laxes and assessments which may be lewied agansl the Property and one-twellth {1/12th) of the yearly prenuums for nsaranco reguire:d
under thus maortgage. or required under the Agreement The amount of such taxes. assessments, and premiums whon unhnosn, shall be
estimated by Morlgagee. Such deposits shall be used by Morigagee to pay such laxes. assnssmenls ang premums, when doe Any !
hiciency of such accounl to pay such charges when due shall be paid by Mortgagor to Morntgagee or demand (E by reason of any delauit
by Mortgngor under any prowision of this mortgage. the Morigagee geclares all sums secured hereby to become due and payable
Mongageo may then apply any funds in sad account aganst the entire indebtedness secured herchy The enforceabibty of the covenants
relaling Lo taxes, assessments, and Nsurance pramiums heren otherwise provided shall not be affected except nsolar a5 those obhgations
have been met by compliance with this paragraph Mortgagen may, lrom ime to time, at its ophon. waivée, and after any Such woanves roun
state, any or all prowisions hereof requinng such depos:dt, by nohce 10 Mongagor in wnting While any such waiver & i eftect, Mongago
shall pay taxes. assessments, and insurance premiums as elsewhare herein providaed prermums as elsowhere horen proviclodd

165. If, without the prior written consent of the Mortgagee, Mertgagor or any of Mortgagor's successors in tiie shoulf! comvey s
Properly, or any interest therein, to any olher party, or should o crediter, recmvet. of husteo i bankrupley oblam any oterns) o thre
FProperty. or should sny party obtamn anantcrest by attactiment or sale in accordance with the orders of any count of competont panscic o
by any means olher Ihan mhentance or devise, the entire principal balance of the ndebtednesses and ghhigations secured horehy together
with intarest accrued thereon, shalt, at the absolute option of the Mortgagee (unless prohiteted by apphicable law) e and hecome immsd,
alely due and payable lor all purposes

17. Mortgagee has not consented, and will not consent, to any contract o 1o any work ar 1o the furmishung ol any malenals whseh righe
he daemed to create a han or hens superior to the ken of this instrument, either under Sechion A5 11210 ol e ot the Ceowde of Altkema

or otherwise,

18. It any provision hereof shall be construed to be invalid or unenforceable, the remaiing provisIons hereo! shall not e aftectod by
such invalidity or unenforceability. Each lerm and provision shall, however, be vahd and be enforced 1o the lullest oxtont parmnited by
applicable law.
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1. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to the respéctve heirs,
execulors, administrators, successors and assigns of the parties hereto. Wherever used, the singuiar nurnb-er ghall inclucde the pluratl, the
plural the singuiar, and the use of any gender shall be applicabie to all genders, as the context may require.

20. Any Mortgagor who co-signs this marigage. but does not execule the Agreement, (a} 15 ¢o-signing this morngage only 1o gran! and
convey thal Mortgagor's interest in the Property to Mortgagee under the lerms of this mortgage, {b) 15 not parsonalty hable under tha
Agreement or this merigage, and (c) agrees thal Mortgagee and any other Mortgagor hereunder may agree 10 extend. modity. forbear or
make any other accommodations with regard 1o the terms of this mortgage or the Agreement, withoul that Mongagors consent and withaut
rateasing thal Mongagor or impairing the lien of thrs morigage as to that Mongagar's mierest in the Property

21. In the event of any conflict between the provisions hereof and those ol the Agreement, the provisons of the Agreement shall prevail.
axcept as required by mandatory provisions of iaw, and excep! that the validity and perfection ol the hen and securty interasts crealed hare-
by, and the remedies provided herein, including, without imilation, the power ol sale granted to the Monigagae herein, shail be governed Dy
this mortgage. The validily and enforceability of this morgage as a conveyance ol the Property with power ol sale shall be qovetned tyy the
laws of Alabama.

IN WITNESS WHEREQF . Mongagor has hereunto sel his hand and seal on the day and year hrst above wrtten

’/ _ Z ,. . (SEAL)

(SEAL)

TRACY V. TATUN
ACKNOWLEDGEMENT

THE STATE OF ALABAMA
Jeffarson COUNTY

|, the undersigned, a Notary Public in and tor said County, in sgid State, hereby ceriity that

s _
GREGORY N TATUM and TRACY V TATUM i

whose name They signed 1o the foregoing conveyance and who

dr e

known to me, acknowledged before me that, baeing informed of the contents of the conveyance, pe Y executed the
same voluntarily on the day the same bears date.

Given under my hand and official seal this ¢ day ol .19

February 8

My Commission Expires: (Notanal Seal)

380l

~ Notary Public

THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that

whose nams signed to the foregoing conveyance and who
known to ma, acknowledged befcre me that, being informed of the contents of the conveyance, he executed the

same voluntarily on the day the sarne bears date.

Given under my hand and official seal this day of 15
My Commission Expires: (Notaral Seal)
o ) ‘Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS _15,000.00.
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BEING THE SAME PROPERTY AS CONVEYED TO GREGORY N. TATUM AND TRACY V.

' /
¢
U}Sg \ EXHIBIT “A’i

LOT 5, BLOCK 2, ACCORDING TO THE SURVEY OF FALL ACRES SUBDIVISION, THIRD
SECTOR, AS RECORDED IN MAP BOOK 5 PAGE 79, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY, ALABAMA.

TATUM BY DEED DATED 2-29-96 AND RECORDED 3-1-96 IN INSTRUMENT NO. 1996-6763 IN
THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA. '
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