MORTGAGE FORM FORM 10038 Rev 179

This instrument prepared by
CENTRAL STATE BANK

SHELBY County. Calera, Alabama 35040

MORTGAGE
February 98

THIS INDENTURE is made and entered into this 222 day of — 19 by and between ... ... ..
Marty E. Balley and wife, Brany G. Bailey S

— w1

(hereinafter oalled “"Mortgngor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporntien thereinafter
called "Mortgagee').

Seventy Two Thousand Fifty Seven
f End DU;IUU_-'“---—-——-‘-—---— —————

o — e —— —

WHEREAS, said Mortgagor is {are} justly indebted to the Mortgagee in the principal sum o

dollare (3 72,057.00 ) mp evidenced by that certain promisascry note of even dal.ﬁ hﬁrawith: ﬁrhich bears intereat an provided therein,

which is payable in accordence with ils terms, and which has a final maturity date of - S .

WHEREAS, Mortgagor agreed in incurring said indebtednesa that this morigage should be given to secure the prompt payment of the indebledness
evidenced by tha promissory note or notes hereinsbove specifically refarred to, an well as any extension or renowal or refinancing thereof or any
part or portion theroof, and wlso to secure any other indebtedness or indebtednessos owed now or in Lhe future by Mortgagor to Mortgagee, ne more
fully described in the next paragraph hereof {both of which differeni type debis are hereinalfter collectively called “the Debt”}; and,
by

WHEREAS, Morigagor may be or hereafter become further indebted to Mortgagee, as muy be evidenced by promissory note or notes or otherwane,
and it is the intent of the parties hereio that this mortgage shall secure any and all indebtednoasss of Mortgagor to Mortgagee, whether now existing
or hereufter arising. due or to become due, absolute ar contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure nol only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but also 4 sscure
any and all other dabts, obligationa or liabilities of Mortgagor to Mortigagee, now exigting or hereafter arising before the payment in full of the
indebtedneas evidenced hy the promissory note or noles hereinabave specifically referred to (such as, any future loan or any future advance), woyether
with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaraniy, pledge

ur otherwise,

NOW., THEREFORE, in consideration of the premises, Morigugor, and all others sxecuting this mortgage, does (do) hereby grant, bargain, sell
and convey unto Lhe Mortgagee the following described resl astate, together wilh all improvements Lherson and appurienances thereto, situsted
in

SHELBY County, Alabama (said real saiate being hereinafter called “Real Fstute™:

Lot 1, according to the survey of Little Valley Estates, as recorded in Map Book 23,

Page 109, in the Probate Office of Shelby County, Alabama,
$ituated in Shelby County, Alabama.

THIS I¥ A FIRST MORTGAGE,

THIS IS A PURCHASE MONEY MORTGAGE. :

8
Together with all the rights, privilegos, lenements, appurtenances and ﬁ:luﬁa&waafﬂﬁ Il of which ¢hall be deemed Renl
Estaie and shall be conveved by this mortgage.
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TO HAVE AND TO HOLD the Real Estate unto the Morigagee, ita successors and assigns forever. The Mortgagor covenania with the Morigages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Fatale as aforesaid. that
the Real Eastate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Morigagee, against the lawful claims of all perscns.

]

For the purpoas of further securing the payment of the Debt, the Mortgagor agrees to: {1} pay all taxen, nssesaments, and other liens taking
priority over this mortgage (hersinafter jointly called “Liens’’}, and if default is made in the payment of the Liena, or any part thereof, the Morlgages,
at ite option, may pay the same; (2) kesp the Raal Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgages, aguinat loss by fire, vandaiism. malicious mischief and sther perils usually severed by 5 fire insurance poliey with standerd
extended covarage sndorsement, with losa. if any. payable to the Mortgages. a8 its inlerest may appear; auch inaurance to be in an samount sl
least equai to the full insurable value of the improvementa located on the Real Estate unless the Mortgagee agrees in writing that such insurance
ray be in a lesser amount. The original insurance policy and all replacements therefor, ahall he deliversd to and held by the Morgagesr untii
the Debt ia paid in full. The original insurance policy and sll replacement therefor muat provide that they may not be cancellsd without the insurar
giving ai least fiftosn days prior writisn notice of such cancellation to the Mortgagee.

The Mortgagor hereby ssajgns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
inaurance now or hereafler in effect which insures seid improvementa, or any part thereof, together with sll the right, title and intereat of the
Mortgagor in and to sach and svery such policy, including but not limited Lo all of the Mortgagor's right. title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiums. [f the Morigagor fails w keep the Real Eatate insured as spacified abuyve
then, at the election of the Morig and without notice t¢ any person, the Mortgagee may declare the entire Debt due and paysbie and this
mortgage subject Lo foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgages deciares
the entire Debt dua and peyahble and this mortgage subject to foreclogure, the Mortigagee may, but shall not be obligated to. insure the Real Entate
for its full insurable value {or for such lesser amount as the Morigagee may wish) against such risks of loss, for ils own benefit, the proceedsa
from such insurance (less cost of collecting same), if collected, to be credited againet the Debt, or, at the election of the Morigagee, such procesds
may be used in repairing or recorstructing the improvements located on the Real Estate. All amounts spent by Lhe Morigagee for insurance or
for the payment of Liens shall become a debt dus by the Mortgagor to the Mortgagees and at once payable, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid st
the rate providad in the promissory nots or notes referred to hereinabove.

Aw further securily for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morigager the [ollowing descrnibed property,
righta, ¢imima, renta, profits, issusa and revenues:

1. all rents, profils, issuss, and revenues of the Real Estale from time to time sccruing, whether under leases or tenancies now existng or hereafter
creaied, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain wuch rents, profils, issuen
and revenues

Z all judgments, awards of damages and settlements hereafler made resulting from condemnation proceedings or the taking of Lhe Real Estate,
or any part thereof, under the power of eminent domein, or for any damage (whether caused by such taking or otherwise) to Lthe Real Eatate,
or any part thersol, or lo any righta appurtenant thereto, including any award for chunge of grade of streets, and all payments for the voluntary
sale of (he Haal Estats, or any part thereof, in lisu of the exercise of the power of eminent domain. The Mortgagee is hereby authorised on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for. and appeal from, any such judgments or awards. The Morigagee
may apply ail such sums s0 received, or any part thereof, afler the payment of all the Mortgages's expensen in connection with any procesding
nr transaction described in this subparagraph 2, including court costg and attorneys’ fees, on the Debt in auch manner as the Mortgsgee electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, so recefved may be released or may be used to rebuild, repair or restore any
or ail of the improvemants located on the Real Estate.

The Mortgagor agreea to take good care of the Real Estate and ail improvements located thereon and not lo commit or permit any waste Lhereun,
and at all times to maintain auch improvements in s good condition as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgages, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agreea thal no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be dectned
a waiver of the Morigagee's right ic axercise such option, sither as to any past or present default, and it is agreed that no terme or conditionn
contnined in this mortgage may be walved, altered or changed except by s writien instrument signed by the Mortgagor nnd signed on behalfl of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or cther proper legal proceeding being commenced for the forecioaure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, issues. revenues
and profite of the Reai Estate, with powar to lease and control the Real Estate, and with such other powers sa may be deemad necessary

UPON CONDITION, HOWEVER, that if the Mortgegor pays the Debl and sach and every installment thersof when due (which [lebt includes
both (a} the indebtadness evidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all extensiona or renewain
or refinancing thereof, and (b) any and all other debts, obiigationa or liabilities owed by Mortgagor to Morigagee now exinting or hereafter ansing
before the payment in full of the indebiedness evidenced by the promissory note or notes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extensicne or renewale of same, or any part thereof, whether evidenced by note, open account, sndursement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for nny amounts the Mortgagee has paid in payment of Liens or indurance gremioma,
and inlerest therson, and fulfills all of ite obligations under this mortgage, this conveyance shetl be null and void. Butl if: {1} any warraniy or
repreacntation made in this mortgage is braached or proves false in any matenial respect; (2} dofault is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sumn paid by the Mortgages under
the authority of any provision of this mortgage; (4) the [ebt, or any part thereal, remains unpaid at maturity; (5) the intereat of the Morigagee
in the Real Estate becomes endangered by reanon of the enforcement of any prior lien or sncumbrance thereon; {8) any atatement of lien is filed
aghinat the Real Estate, or any part thereof, under the statutes of Alabamsa relating to the liena of mechanics and mnateriglmen (without regard
to the axistence or nonexistence of the debt or the lien on which such stalement is based); (7) any law in passed imposing or authorizing the imposition
uf any specific Lax upon thia morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or intereat of
the Debt, or by virtue of which any tax, lisn or assessment upon the Real Estate shall be chargeable ngainat the owner of this mortgage; (4} any
of the stipulations contained in this mortgage ia declared invalid or inoperative by any court of compeient jurisdiction; {9} Mortgagor. vr any nof
them {a) whall apply for or consent to the appointment of a receiver, trustee ar liquidator therwof or of the Reul Eatate or of all or a subatantinl
parl of such Morigsgor's asseta, (b) be adjudicated a bankrupt or insolvent or file n voluntary petition in bankruptcy. {c) fail. or admit in writing
such Morigagar's inability generally, to pay such Mortgagor's debta as they come due, (d) make a general assignment for the benefit of creditors,
(e) file a petition or an snswer seeking réorganization or an arrangement with creditors or taking advantege of sny insolvency law, or (h file
an spswer admitting the material allegations of, or consent te, or default in anawering. a petition filed against such Mortgagor in any bankruptey.
rearganization or insolvency procesdings; or (10) an order for relief or other judgment or decres ahall be entered by any court of competent jurisdiction,
npproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, ar appainting 8 receiver. lruutes
ot liquidator of any Morigagor or of the Real Estate or of all or 4 substantisl part of the asseta of any Marigagor; then, upon the happening
of any one ar more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at snce bacome due and pavable and
this morigage shall ba subjsct to foreclosure and may be foreclosed ar now providad by law in case of past-dus mortgages. and the Mortgages
shall be authorizsd to take posssesion of the Real Estate and, after giving at least twenty-one duys notice of the time, place and terms aof sale
by publication vnce a week for threw consacutive wseks in some newspaper published in the county in which the Renl Estate in located, to sell
the Real Eatate in front of the courthouse door of said couniy at public outery, to the highest bidder for cash, and to apply the proceeds of said
sule an follown: firsi, Lo the sxpanse of advertising. selling and conveying the Real Estate and forecloaing this mortgage. including a reasanahle
atiarneys’ fee, second, Lo the payment of any amounts thai have been spent, or that il may then be necessary to spend, in paying insurance premiums,
[iena or other encumbrances, with interost thereon; third, 1o Lthe payment in full of the balance of the [Jebt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collscted beyond the day of sale; and, fourth, the balance, il any, 10 be paid
to the party or partiss = ring of record to be the owner of the Herl Eatate at the titne of the sale, after deducting the cost of ascertaining
who is such owner. The ur(gl.lnr agrees that the Mortgagee may bid sl any sale had under the Lerms of this mortgage and may purchase the
Renl Estate if the highest bidder therefor. At the foreclosure aale the Real Estale may be offered for sale and sold as a whole without frst offering
it in any other manner or it may be offered for sale and sald in any vther manner the Mortgagee may elect.

The Murigagor ngress to pay all costa, including reasonable attorneys’ foes, incurred by the Mortgagee in cotlecting or securing or attempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage againat any lien or encumbrance
un the Real Estato, unless this morigage i herein expresaly made subject to any such lien or encumbrance; and-or all costs incurred in the foreclosure
of this mortgage, either under the power of sale containad herein, or by virtue of the dectee of any court of cotmpetent jurisdiction. The full amount
nf such costs incurred by the Mortgagee shall be a part of the IJebt and sha)l be secursd by this mortgage. The purchaser st any such ssle shall
be under no chligation to sse to the proper application of the purchase money. In the event of a aale hersunder, the Mortgugee, or the owner of
the Tlebt and mortgage, or auctioneer, shall execute to the purchaser. for and in the name of the Mortgagor. a statutory warraniy deed (o the
Real Estats

Plural or singular words used hervin to designate the undersigned shall be consirued to refer Lo the maker or makers of this morigage, whether
une or mores natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undernigned
shall bind the heira, personal repressnialives, successors and sasignas of the undersigned; and every option, right and privilege herein reserved
or necursd to the Mortgages. shall inare o the beneflt of the Mortgages's successors and asaigna. :

In witneas whersof, the undersigned agor has (have) executod this instrument under seal on the date first wriiten above.
//_ e _é_ {SEAl) | @a-/(i (SEAL
MAR E. BAILEY

- (BEAL} e m e o Ce . . .. IHAEAL)
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State of Alabama ]

ACKNOWLEDGEMENT FOR INDIVIDUAIL(S)
SHELBY County } '

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Marty E, Bailey and wife, Brandy G. Bailey -~~~

whose name(s) ia {are) nighnd to the foregoing instrument, and who is (are} known te me, acknowledged before me on this day
that, being informed of the conients of said instrument, L heY _ executed the same veluntarily on the day the aame bears

date. 98 !

Given under my hand and official seal this 25th day of FEbruary - — 19 _-°% "
otary Public B
My cornmisgion elpi%mmmm Expires Aitl 6, 1.3
NOTARY MUST AFFIX SEAL
b
State of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
County } '

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that —— e e

_ . whose name as of I . &
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on thia day thet, being
informed of the contents of said instrument, __. he __ as such officer, and with full authority, executed the same voluntanly
for and as the act of said corporation.
Given under my hand and official seal this dayof _ . e S ¢ RS
" “Notary Public

My commiegion expires;

NOTARY MUST AFFIX SEAL
SHate of Alabama H

ACKNOWLEDGEMENT FOR PARTNERSHIP

U ¢ 17) 114 LA

1, the undersigned authority, 8 Notary Public, in and for said countly in said atate, hereby certify that . . .. ..

- —_— [ -y
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whope name(s} as (general) (limited) — e o e partners} of e e
e e e I : || ; } _. et et e— (general} {limited)
parinership, and whose name{s) in (are) signed to the foregoing inwtrument, and who is {are) known to me, acknowledged before
me ot this day that, being informed of the contents of said instrument, ... he ___ a8 auch S e pACLNETA),
and with full authority, executed the same voluntarily for and as the act of said partnership.
(iiven under my hond and official aeal thaa _ . ... dayof _ R |
1 998-068 ¥ Notary Public
inst ¥

My commission expirea:
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a2/ amaggﬂgstgip*lx SEAL
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