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THIS MORTGAGE ("Sceurity Instrument”) is givenon february 6. 19948 . The mortgagor 1% [
Jotfroy | “mith and Kristtr H Smith g
Husband and wife . . Yy
' Borrower ) wl
This Sccurity Instruiment is givento Coats & Co .. Int “
which is organized and existing under the laws of Alabama . and whose address 15 +
2200 Woodoresnt Place., Ste 7207, Hirmingham. Al 36200 974910 " Laender ™) E
Borrower owes Lender the principal sum of One-Hurelred Sevenly Seven Thounand Une Hurdiod Frtty Daddare and om0 -
Dollars(U.S. $1//7 150 1] Y, This debt s
evidenced by Borrower's note dated the same date as this Security Instruient ("Note™), which provides fqr I]lﬂlllm}'
payments. with the full debt, if not paid earlier, due and payableon  March 1. 7078 . This Securily
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,

extensions and modifications of the Note: (b) the payment of all othgr sums, with interest, advanced under paragraph 7
lo protect the sceurity of this Security Instrument; and (c) the gerformance of Barrower's covenants and agrecinents
under this Security Instrument and the Note. For this purpose, Borréwer does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns, with power of sale, the following described property located i

Shie 1 by County, Alabama:

Lot 247, according to the Survey of Brook Highland, an Eddleman Community
6th Sector, 2nd Phase aa recorded in Map Book 15 page 50 A & B, in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

which has 1he address of 4288 Ashingtaon Drive , Moo mmakamn
| Sarcet] FCey |
Alabama 35H /47 {"Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvemenis now or herealler erected on the property, and all easements, appurtenances, and fixwires now or

hercafter a part of the property. All replacements and additions shallj also be covered by this Security Instrument, All of
the foreguing is referred to in this Security Instrument as the “Propetty "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clamms and demands, subject to any
encumbrances of record,
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THIS SECURITY INSTRUMENT combines unifarm covenants for nationat use and non-umiform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly piy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nole.

2. Funds tor Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
i Lender on (he day monthly paymenis are due undler the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a)
vearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b} veardy
leasehold paviments or groynd rents on the Property, if any; (¢) vearly hazard or property insurance premiums; (d)
vearly tlood insurance premiums, if any; {(e) yearly mortgage insurance premiums, if any: and (£) any sums pavable by
Borrower (o Lemder, 1o accerdance with the provisions of paragraph &, in hicu of the payment o mortgage insurance
premiims. Chese iems are called "Escrow Items. ™ Lender may, at any time, coellect and hold Funds in an ameunt ot to
exceed the maxomum gmount @ fender for a federally related mortgage loan may require for Borrower's escrow account
under the tederil Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 &
seqf. ("RESPA™, unless another law that applies to the Funds sets a lesser amount. 1f se, Lender may, at any timu, colledt
and hold Funds 1 an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow lems or otherwise in accordance wih
applicable Liw.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalily, or entity
(mecluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Bscrow fiems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the
csctow account, or verifying, the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law
pertiits Lomder o make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
independent real estlate tax reporting service used by Lender in connection with this loan, unless apphicable law
provides oitherwise. Unless an agreement is made or applicable Law requires interest to be paid, Lender shall nos he
reguired 1o pay Borrower any inlerest or carmngs on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be pad on the Funds. Lender shall give to Borrower, without charge,” an annual accounning of the
Funds, showing credits and debits 1o the Funds and the purposg for which each debit to 1he Funds was made. The
s are predped as additional security for all sums secured by this Security Instrument.

It the Tunds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower Tor the excess Funds in accordance with the requirements af applicable law. It the amount of the Funds beld
by Lender al any time is not sufficient to pay the LEscrow ltems when due, Lender may so notify Borrower in writing,
and., in such case Borrower shalt pay to Lender the amount necessary. to make up the deficiency . Borrower shall make
ap the defieieney i no more than twetve monthly payments, al Lender's sole discretion.

Upon paynient in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hekd by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiiion
or sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit agamst the
sty seeured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amaunis payable
under paragraph 2; third, 1w interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and unpositions attributable 1¢ the
Property which miy auain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shill pitv these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
paty them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o by pad under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnish 1o
fonder receipts evadencing the payments.

Borrower shiall promptly discharge any lien which has priority over this Security nstrument untess Borrower: ¢a)
agrees i owriting te the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
gougd Gath the lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opimon
operiate o prevent the enfarcement of the lien; or (¢) secures lrom the holder of the hien ar agreement satisfactory to
|.ender subordinating the lien 1o this Sceurity Instrument. I Lender determines that any part of the Property 1s subject o
a Ten which iy statn priority over this Security Instrument, Lender may give Borrower a notice identifying the len,
Borrower shall satisty the hen or take one or more of the actions set forth above within 10 days of the giving of nobee.

5. Hazard or Property Insurance, Borrower shall keep (he improvements now existing or hercatter erected on the
Property msured agaipst loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
lor the perniods that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject
(o Lender's approval which shall not be unreasenably withheld, [f Borrower fails to maintain coverage described above,
Lender mav, a Eender’s option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragriph 7
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. IF Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premioms and renewal notices. In the event of loss, Borrower shait give prompt natice 1o the
imsurance carrier and Lender. Lender may make proof of loss if nod made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoraton or repatr is cconomically feasible and Lender's security 1s not lessened. 1 the
restoralion or repair 15 not economically feasible or Lender's security would be lessenced, the insurance procecds shall
be applicd (o the sums secyred by this Security fnstrument, whether er not then due, with any excess pind to Borrower
It Borrower abandons the Property . or does nat answer within 30 days a notice from Lender that the msurance carner
has offered o settle @ climm, then Lender may collect the insurance proceeds. Lender may use 4he proceeds 1o repaar
or restore the Property or to pay suins secured by this Security Instrument, whether or not then due. The 30-day peniod
will begin when the notice is given. y

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpime the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under paragraph 21 the Propeny s acquired by Lender, Borrower's right to any insurance policies and
procecds resulting from damage to the Property prior to the acquisition shail pass (0 [Lender to the extent of the sums
secured by this Seeurity Instrument immediately prior to the acquisttiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
[.cascholds. Borrower shall occupy. establish, and use the Propenty as Borrower's principal residence within sixty diys
afier the execution of this Security Instrument and shatl continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Eender otherwise agrees in writing, which consent
shatl not be unreasonably withheld, or uniess extenuating circumsiances ¢xist which are beyond Borrower’s control.
Borrower shall not destroy. damage or nmpair the Property, allow 1he Property (o deteriorate, or commit wastc on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
lender's goud faith judgment could result in forfeiture of the Propenty or otherwise materially impair the hen created by
tius Security lnstrument or Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided m
paragraph 18, by causing the action or proceeding to be cdismissed wligh a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrewer shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements (o Lender (or failed 10 provide
|ender with iy material information) in connection with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's occupancy ol the Property as a prineipal residence. If this Security Instrument 1
on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fec title to the Property,
(he 1easchobd and the fee titte shall not merge unless Eender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreenwents
contained m this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights an the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure or to enforce iaws or
regulationsy, then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sccuriny Insirument, appearing in court, paying reasonable attorneys” fees and entering on the Property 10 make
repairs. Although Leader may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
s Sevurity Tustrument. Undess Borrower and Lender agree to other terms of payment, these amounts shall bear
niterest fron the dine of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o
Borrowet requesting payotent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Seeurity Instecinent. Borrower shall pay the premiums required to maintain the morntgage insurance in ¢ffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowcr shall pay the
preminms required w oblain coverage substantially cquivalent 1o the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effece, from an aliernate
mortgage msurer approved by Lender. If substantially equivalent morigage insurance coverage (s not avallable,
Borrower shall pay w Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium being
pard by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retam these
payments as i toss reserve in lieu of mortgage insurance. Loss reservi payments imay no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provaded by an
msurer approved by Lender again becomes available and is obtained. Borrower shall pay the premisms required 10
maintabn morteape insurance in effect, or 1o provide a loss reserve, until the reguirement for montgage insurance ends
1h accordance with any written agreement between Borrower and Lender or apphicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower noce at the time ot or prior to an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with |
any condemnation or other aking of any part of the Property, or for conveyance in tieu of condemnation, are hereby ,'
assigned and shall be paid 1o Lender. _.

[n the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Securtty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the Gur market value of the Propenty immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Secugly Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing. (he sums secured by this Sceurily Instrument shall be reduced by the amount of the procecds muliiplicd by the
following fractien: G the otal amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately betfore the taking. Any balance shall be paid 1o Borrower. In the event ol a partial
laking ot the Property in which the fair market vatue of the Propeny immediately before the taking is less than the
amaunt al the sums secured immediately before the taking, unless Borrower and Lender otherwisc agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securnity
Instrument whether or i the swms are then due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar scttle a claim tor damages, Borrower tails to respond o Lender within 30 days afier the date the
notice 15 piven, Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repair of the
Praperty or to the sums secured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principad shall nol extend or
posipone the die date of the monthly payments referred o in paragraphs 1 and 2 or change the amount af such
piyinents.

(I, Burrower Not Relcased; Forbewrance By Lender Not w Waiver. Extension of the tme for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender 10 any $uccessor in
interest of Borrower shall not operate to release the Hability of the orjginal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedingg against any successor in interest or refuse to extend
lime for payment or otherwise modify amonization of the sums secufied by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s siiceessors in inlerest. Any forbearance by Lender in excriising
any right or remedy shall not be o waiver of or preclude the exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secutity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Scecurity Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only ta
mortgage, primt and convey that Borrower's interest in the Property under the terms of this Security Instrument: ih) 1
not personally obligiated o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower nuy agree (o extend, modify, forbear or make any accommaodations with regard to the lerms of tlus Securnity
Instrument or the Noie withowt that Borrower’s conscnt.

13, Loun Charges. 1f the toan secured by this Sceurity Instrument 1s subject 1o a faw which sets maxinuum Joan
charges, and that law is Jinally imerpreted so that the interest or other loan charges collecied or (o be collected n
connection with the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
¢xceeded permitted Himits will be refunded 1o Berrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
{roperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven
by Dirst cliss mad! o Lender’s address stated herein or any other address Lender designates by notice to Borrower., Any
notice provided tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Luw; Severability. This Sceurity Instrument shall be governed by federal law and the law of the
f - jurisdiction in which the Property is located. In the event that any prevision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumenl and
the Note are dectared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
in it is seld or imnsferred (or i a beneticial interest in Borrower is sold or transferred and Borrower 13 not a natural
persont without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instruinent,

[t Lentder exercises this option, Lender shull give Borrower notice of acceleration. The notice shatl provide a perind ,
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured ’
by this Security Instrument. [f Borrower fails 1o pay 1hese sums prior to the expiration of this period, Lender may invoke
any remedies permitted bythis Security Instrument without further notice or demand on Borrewer.

8. Borrower's Right (o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security instrument discontinued at any time prior 1o the earlier of: {a) 5 days {or such other period
as applicable law nuy specily for reinstatement) before sale of the Property pursuant to any power of sale continned in.
this Security Instrument: or (b} entry of a judgment ¢enforcing this Secunity Insirunment. Those conditions are tha
Borrower G payvs Lender atl sums which then would be due under this Security Instrument and the Note as o no
aceeleration had occurred: (b)Y cures any default of any other covenants or agreements; (¢} pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ fees; and (d} takes such actien
as Lender may reasonably require to assure that the bien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfective asal
ne acceleration had occurred. However, this right 1o reinstate shatl not apply in the casc of acceleration under
paragraph 17,

14, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 1s a ¢change of the Loan
Servicer, Borrower will be given written notice of the chinge in accordance with paragraph 14 above and applicable liw .
The notice witl state the name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will also comtain any other information requided bys applicable law.

20, Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or relense ot |
any Hazardous Subsiances on or in the Property. Barrowcer shall not do, ner allow anyone else 10 do, anything affecting
the Property that is in vielation of any Environmental Law. The preckding two sentences shall not apply 10 the presence,
use, ar storage on the Property of small quantities of Hazardous Subsiances that are generally recognmized to be
appropriaie 10 normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
{invironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regubiatory authorily, that any removal or other remediation of any Hazardous Substance affeciing the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used t this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volutile solvents, materials comaining asbestos or formaldehyde,
and radiosctive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
wirisdiction where the Property is located that relate 1o health, safety or environmental protection,

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defawlt; (0) a date, not less than 30 days from the date the potice Is glven to Borrewer, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shatll
turilier inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o assert
the non-existence of a default or any, other defense of Borrower to acceleration and sale. If the defawlt is not
cured on or hefore the date specilied in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demiand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in thls paragraph 21, inctuding, but not limited to, reasonabie attorneys’ fees and costs of
title evidence,

E
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It 1.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lendeg shall publish the notice of sale once a week for three consecutive weeks in 2 newspaper
published in * "¢ | Ly County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction ut the front deor of the County Courthouse of this County. Lender shatl
deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenants and ugrees that the proceeds of the sale shall bhe wpplied in the
foltowing order: (a) to all expenses of the sake, including, but not limited to, reasonable attorneys’ fees; (b) o all
sums secured by this Secarity Instrument; and (¢) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without chargedo Borrower. Borrower shall pay any recordalion costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property. o

24. Riders to this Sccurity Instrument. 1t one or inore riders are execuled by Borrower and recorded together
with (his Security Instrument, the covenants and agreements of cach such rider shall be incorporated nto and shall
amend and supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this
Sceurity lnstiument. [Check applicable box(es)|

L Adjustable Rate Rider | Condominium Rider {i1--4 Family Rider j

| 1Graduated Payment Rider ¥ Planned Unit Development Rider [ Biweekly Payment Rider

| |Balloen Rider [ }Rate Improvement Rider [ ]Second Home Rider

L 1Ohensy [specifyd

—rr

| e

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security
Fnstrumetit and inany riderds) execuled by Borrower and recorded with it.

Withiesses,

..... IR 1. 11 I

Hiwrama
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[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:
i s 6th []il}" of F«_Ebrllﬂr}r 1993 . ] the undErE iEnEd . a Nﬂlﬂr}’ Public i
amd Tor sand county and i said state, hereby certify that Jeftrey O Sroorhognd o Krs Ly b I
Husband and wife
wlhose mmiets) 0 £ signed to the foregoing conveyance, and who a e Kkpown (o me, acknowledged
before nw that, being intormed of the contenis of the conveyance, tboe vexecuted the same voluntanily and as
e , act on the day the same bears date.

6th February 1998

Given under my hand and seal of office this

i

My Commission expires; / L
! 10/21/99 |
This instrument was prepared hg
Anthony D. Snable, Attorney
2700 Highway 280 South, Suite 101W
Birmingham, Al 35223

D. Snable
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 949617031

Ti1S PLANNED UNIT DEVELOPMENT RIDER is made thisé t h dayofFebruary. 1998 . and 1%
incorporated into aml shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Sccurity Instrument”) of the same date, giv%n by the uEdeEsigned (%he "Borrower”) 10 secure Borrower’s Note 10
.0ats 0., nc.

(the "Lender™) of the sml:m date and covering the Property described in the Security Instrument and located at:
AZBE A<hingtaon Drive Birmingham Al 35747
[Froperty Addiress)
The Property includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels
and certain common arcas and facilitics. as descnibed in Real 194, page 254 and Real 194, page ?B1

and Real 194, page 287=A and Real 263, page 604 and Real 353, page 969 and Map Book 15, page

50 A& B . *
(the "Declaration™). The Property is a part of a planned unit development known as

Brook Highland [Naine of Flanned Unit Development] 1

(the "PULD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning

or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
proceeds of Borrower's interest,

PUD COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender {further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent

Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, Irust inStrument Or any
cqquivalent document which creates the Owners Association; and (iii} any by-laws or other rules or regulations of the
Owners Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constiluent Documents.

3. Hazard Insurunce.  So long as the Owners Association maintains, with a generally accepted insurance

carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance

coverage in the amounts, for the perieds, and against the hazards Lender requires, including fire and hazards included
within the 1erm “extended coverage,” then:

() Lender waives (the provision in Uniforin Covenant 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property . apd

(ii) Borrower's obligation under Uniform Cavenant 5 to maintain hazard insurance coverage on the Property 1x
deemed satisfied 10 the extent that the required coverage ts provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requifed hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss Lo the
Properly, or to common areas and facilities of the PUD, any proceeds payable to Borrower arc hercby assigned and
shall be paid to Lender. Lender shal! apply the proceeds to the sums secured by the Security Instrument, with any
excess paid e Borrower.

C. Public Liability Insurance. Borrower shatl take such actions as may be reasonable to insure that the

Owners Associilion maintains a public liability insurance policy acceptable in form, amount, and extent of covetage 10
Lender.

13. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any pant of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10, -

k. Lender's Prior Cousent.  Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Properly or consent (¢:

ti) the abandonment or lermination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking t;¥ condemnation or emitient domain;
{iiy any amendment to any provision of the “"Constituent Documents” il the provision is for the express benefit
of Lender;

Inst & 1998-06708

tiii) (ermination of professional management and assumption of self-management of the Owners Association;,
o - . : . . s higie o
tiv) any action which would have the effect of rendering the public lability insurance coverage mauntained by

the Owners Association unacceptable to Lender.
. Remedies. I Borrower does not pay PUD ducs and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall becnme additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest
{rom the date of disbursement at the Note rate and shait be payable, with interest, upon notice from Lender to Borrower

requesting payment.
ns cont 'nml)E thijg PLID Rider.
PN
Lhm

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and prow
T RE ¥ {Seal)

i f

[Seal)

Hew rower

_ (Seal)

Jwroer

— 11

{ by graert
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