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Bulf Pacific Mortgage a Dvision of ALABAMA REAL ESTATE MORTGAGE 3
First Teanesses Bank National Asseciation (Home Equity Line of Credit) ¥

{Term: ___1$ _Yrs. following the effective date defined below )

{This Mortgage is intended to be and is an QPEN-END MORTGAGE u :
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama
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THIS INDENTURE, made this ~ §2  day of February - 19 "

by and between SHAME M OMCALE and CHARLENE D DNCALE, WUSBAMD AND WIFE

whether one of more, herein called Morigagor, and FIRST TENNESSEE BANK NATIONAL ASSGCIATION, a national banking assoc:ahon
with (is pnincipal place of business in Memphis, Tennessee, HEREIN CALLED Morigagee

WITNESSETH. that Mortgagor. 1o consideralion of the sum of Ten Dollars to him in hand paid and othef valuable consigerahion recep!
of which 18 hereby acknowledged. does hereby grant. bargain, sall and convey unto Morlgagae, 1ts successors and assigos, loraver. the
fnllowing dascnbaed real eslate ("Preparly”) sneated in 755 THIRD STREET K.E.
County of SHELBY Cand State ol Alabama o owil
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Tho Property herein conveyed is encumbered by the loltowing morgages of record

REGIONS BAMK FILED IN ING. 1994-30450
FIRSY TEnEsoce bk NATIOWAL AssoctaTion FiLep v voc. [494 paee 4 4. [

and it is a canditon of 1his instrument that n the event of any default in any of the terms and condibons of said pnnr mongage. or in the
evant of any delaull in any of the terms and conditions of any other morlgage or other hen which may be ot may become pnor and para-
mount 1o the hen of this iInstrument, then in every such event the Mortgagee may. al its ophon, unless prohibied by law, daciare the indeti
adness secured by this msirument due lor all purposes, and foreclosure may be had hereunder as in the case of any othnr detauit heroun:
der. The Mortgagee may, at 1s option, advance and pay any such sum or sums as shall be negessary in order that the terms and condiions
ol any morgage or other han which s Than pnor and paramount 1o the en ol this instrument, may be comphed with and such amounts so
paid shall be repad on domand with interasi from the date of such payment at the taghest rale legaliy chargeable on the date al such pay
ment. and shali be secured by lhe hen of this morlgage. and the advancement of such sum Qr sums shalb in no way bt of bar the afore
said oplion to accelerale said ingedledness.

10 HAVE AND TO HOLD the atoredescnbed real estate together with all the hereditaments and appurdenances thereunts Dalanging o
in any wise appertaining unio the said Morigagoe. his successors and assigns, in fee simple forever, and the said Mortgagor doos hateby
cavenanl with the said Morngagee. its successors and assigns, that the Mortgagor 15 iawfully seized in fee of the aforedescrbed real estate,
that he has a good nght 1o sell and convey the same, that Ihae: same (5 unencumbered except as otherwise set forth above. and thal the Tite
and quiet possession thereto he will and hus heirs and porsonal representatives shall warrant anda lorever delend against the awlul clams o
all persons whomsoever.

THIS CONVEYANCE 1S MADE to secure o Morlgagee (1t paymenl of all loans. advances. extensions of croedl
and other obligattons and indebtednesses (collechyaty horom the "Line of Credi”™) 0 the maximum poncogal amount of

L

Fifteen Thousand L 0 cents Doliars
(% 15,000, 00 } ("Credit Limit"}, made and to be made by the Mortgagee 10 the Morgagor under and
pursuant 10 that certain Home Equity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending  Act (the "Agrecmant’
having an effecuve dale of 1he 12 diay of February .19 98 ("Etective Bato”). oxecuted by

one or more of the Mongagors and dehwered 10 the Mongage:? (and any and all renewals, modifications and exiensions thereot, N whole of in
part}, said Agreemeant (which prescnbes lhe terms and condiions under which such loans and advances and exlensions of crodt are 10 ¢
made and are 1o be rapaid) beng incorporated hoerenn by roferance as fully and parhoularly as o sel out hrrean vorbahien, (2 payment of Ll
other manies advanced by the Mortgagee for the protechon of the secunty such as Ior 1axes. nsurance, repars, Alormey's fees eld ahel )
the performance of ali covenanis, condhions. stipulations and agreements nerein contained The Credit Limut menboned above achuges pre

computed charges vahdly included in said Credit Limit, but does not nclude othar interest. loan charges, comoiiment fees. biokersgo comme,

sions. or olher charges {horein collectively called "Charges’) validly macde pursuant hereto or pursuant to the Agreement including. but tot him

Hed to. payment of laxes or nsurance premiums and olher charges mide to protect the security. or ncurred In the collecnon ol the indebiod

nesses and obligations secured hareby, or the anforcament of this Mortgage. all of said Charges being expressly secure:d rrety, axcept o
otherwise prohibited by applicable law. Gertain minimum payments due under the Agreement are payable monthly. and the entire balanoe
owed under the Agreement 1s due and payable, f nol sooner paid. on that date which s 15 years following the Effective Date sl
forth in the caption heraot,

The rate of interest on the unpaid balance of the Credit Lirmt1s, as of the Eflective Date. Febrwary 12, 1996

an ANNUAL PERCENTAGE-RATE of 12,30 o Therealer inlerest will be vaned monthly to conform to 4 rate equal to the sum of
“Prime” plus 4,00 <, per annum. "Pnme” s 1he rate published as the Prnme Rate under "Money Rates” i The Wall Stroed foernal on
the 20th day of each month (or if not published that date, on the next publication date thereafter). if a ranga of Prime Rates & pubishixd. ihe ghest
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% or the maximum lawlul cortract rate
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As further security for payment of the indebtedness and performance of the obligations, covenants and agreements sacured h-ruli'f.
Mortgagor hereby iransiers, sets over and assigns to Mortgagee:

(a) All rents, royalties, issuas and profits o! the Property from time 1o time accruing, whelher under loases or tenancied Now axisting of
hereafter crealed subject to the right of Mortgagee to coliect the same as hereinafier provided, resering 1o Morngagor, however. 30 long as
Mortgagor 1s not in default hgreunder, the right to receive and retain such rents, royalties, issues and profits.

(b) All judgments, awards of damages and settiemenis hereafier made as a result or «n heu of any 1aking ol the Properly of any pir
thereo! under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Propérty or the
improvements thereon or any part thereo!, or to any rights appurtenant thereto, including any award for change of grade of sireets
Mongagee 1s hereby authorized. but not raguired. on hehalf and in the name of Mortgagor, to exécute and deliver vahd acquittances tor,
and to appeat from, any such judgments or awards. Mortgagee may apply all such sums or any pan thareol so received. alter the payment
of all its expenses. including costs and attorney's lees, on the indebtedness secured hereby 10 such manner as il £iecls of, at its DPHON the
anlire amount or any part thereof so received may be released to the Mongagor or other party lawlully entitled thereto

Mortgagor covenants and agrees as follows
1. To pay all sums secured hereby promptly when due.

2. To pay, when due, all taxes, assessments, levies, dues and charges of every lype ar nalure levied or assessed aganst the Property
and any claim. lien or encumbrance agamnst the Property which may be or become prior 1o this montgage.

3 To keep the improvements on the Properly insured againsi loss or damage by fire, the perils against which insurance 1s attorded by
extended coverage endorsement, and such other nsks and perils as Mortgagee n 115 discretion may require. The policy or policigs o such
insurance shall ba in the form in general use from hme to tme 10 the locaklity in which the Property 1S situated, shall be in an amoun! no iess
than the sum of the unpaid balance of all mortgages having prionty over this morigage and the amount of the Credit Limit. shall be 1ssued
by a company or companies salected by Mortgagor and acceptable 10 Morigagee, and shall contain a Standard Mortgage Clause in tavor of
Mongagee. Whenever required by Mortgagee, such policies, and abstracts and other lille evidence, shall be delwvered immediately o and
heid by Mortgagee. Any and all amounts recewved by Morigagee under any of such policies may be appled by Morngagee on the indediag-
ness secured hereby in such manner as Mortgagee may. in iis sole discretion, elect or, al the ophon of Mortgagee, the entire amount So
received or any part thereo! may be released to the Mongagor to be used to restore the improvements 10 thewr lormer condibon Upon fore-
closure of this mortgage or other acquisition ol the Property or any pan, thereof by Mortgagee, such policies, abstracts and tllg evilence

shall bacoma the absolute property of Mortgagee. A

%

4. Mortgagor {a) will not remove or demolish nor after ine design of structural character of any building now or hereafler eracted upoen
the Property unless Mortgagee shall first consent thereto in wriing: (b} will maintan the Property and the improvements theroon 1n good
condition and repair; (¢} will not commit or sutfer waste thereof: {d) will comply with all laws, ordinances. regulalions. covenanis. condihions
and restrictions affecling the Property, and will not sufter or permil any violation thereot

5. If Mortgagor fails to pay any claim, lien or encumbrance of any character which 15 or should become pror 1o this mortgags. or. when
due, any tax Or assessment Or iNSurance premium, of fails 1o rmaintain the required insurance agamst loss of or damage 1o the Property orf
tails to keep the Property in repair, or commils or parmits waste, then Mortgagee. at 15 option. may pay sad claim. lien. encumbrance, lax.
assessmeni or premium, with right ol subregation thereunder, may procure such insurance and such abstracis or other evidencas of bl as
it deems necessary. may make such repairs and take such steps as it deems advisable to prevent or cure such waste and lor any ol saw
purpases Mortgagee may advance such sums ol money as it deems necessary, Mortgagee shall be the sole judge of the legalty. valdity
and priority of any such claim, lien, encumbrance. tax, assessment and premium, and of the amount necessary !0 be paid in salisiachon
thereol. Any default of any naturs in or under any such pnor hen shall also be and constitute a delault in and under this morigage at the
aption of Mortgagee.

6. Mortgagor will pay to Mongagee, immadiately and withaut damand. all sums ot money advanced by Mortgagee pursuani to this mort-
gage. in order o protect the secunty, iogether with interast on gach such advancemeni at the maximum fhxed rale of nterest which the
Mortgagee may lawfully charge at the time ol such advancement, and all such sums and interest thereon shall be secured hereby

7. Except to 1he extant prohibited by applicable law, 1 delault be made in the payment of any instaliment of principal or imerast of sad
Line of Credit or any pari thereo! when due, or in the payment, when due. of any Charges or any other sum secured hereby. or in ihe per
jormance of any of the Morigagoer's obligations, covenants or agreements herein, or in the Agreement {Or any renewals. extensions of
modification thereol), then and in any such event.

(a) All the indebtednesses and cbligations sacured hereby shall become and be wnmediatety due and payabile at the option of
Martgagee, without notice or demand, which are hereby expressty waived, ang

(b) Mortgagee 15 heraby empowered and authonzed 1o advertise the sale of said Property once a week for three consecutive weexs
giving notice of the ime, place and 1erms ol sale. in some newspaper published in the County or Countigs 1n which the Property 15 sitluialed
and 1o sell the same al the front or main court house door of the County where said Property or a subslantal and matenal part thereot 1
located at public oulcry to the highest and best bidder for cash, tree from all homesiead, dower, equity of redemption, and all other exemp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale. Morigagee or 115 aftorney Ot agent con-
ducting the sale 1s hereby authorized o execute and dalver a deed of conveyance i tee of sawd Property 1o the purchaser or purchasars
thereo!, and to place the purchaser or purchasers in quiel and peaceful possession of said Property The Morigagee may become the pur-
chaser at any such sale under this convayance. Mongagor further agrees. that, in case of any sale under this mortgage. he will 3l once sur-
render possession of said Property, and wilt from that moment become and be a tenant at will of purchaser, and removabie by process as
upon a forcible and uniawful detainer, hereby agreeing to pay the said purchaser the reascnable rental value of said Property after said
sale In case of 1he sale of said Property under this mortgage. the proceeds shall be applied by Mortgagee as loliows. First. to the payment
of any and all sums Mortgagee may have expended or become hable for on account of the costs of liigation, attorney's fees taxes assess
ments. insurance premiums, or any advances made or expenses incurred on account ol the Property. with interest thereon, Second, 1o the
payment of the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon. together wilh
reasonable attorney's fees, and then to any other ingebtedness. habiies, or cbtigations of the Morigagor securec hereby and THird
should there be any surplus, the Mortgagee will pay the same 10 the Mortgagor or to such person as may be legally entitied thereta  upon
delivery and surrender 1o the purchaser of possession of the Property sold. less tha expensa,  any, of obtaiming possession Shauld ther:
ha any deficiency. Mortgagor shall remain obligated to pay the same and shall be subject to immedate suit thereon

(c) irrespective of whether Morgagee accelerates the matunly of all ndebtedness secured hereby, Mortgagee without nolice. excepnt
such notice as is required Dy law and cannot be waived, may enter upon and take possession of the Property or any part thereol. and per-
form any acts (including the righl to rent any pan or all of the Property}, which Morigagee deems necessary ot pioper 1o conserve the
Property, and may collect and receive all rents, issues and profits thereot, including those past due as wel as those accruing theraaltter
Morgagee shall be entitled also 1o have a recelver appointed to enter and take possession of the Property, coliect the rens and profits
tharetrom, and appiy the same as the courl may direct. Mongagee of the receiver may also take possession of, and for these purposes
use, any and all personal preperty contained in the Properly and used by Mortgagor in the rental or leasing thereol or any pan thereo! The
expense (including but not limited to receivars ees. attorney's fees. cosis and agent's compensation) ncurred pursuant 10 the powers
herein contained shall be secured hereby. Alter payment of all cosls and expenses incurred. Mortgagee shall pay 1o Mortgagee all rents
collected on the indebtedness secured herehy in such order as Mortgages determines. The rnght 1o enter and take possession of saud
Property, to manage and operate the same, and to collect the rents, issuas and profits thereof, whether by a recerver or otherwisg, shall be
in addition to any other right or remedy hereundsr or atforded by law, and may be exercised concurrentty therewith or independentty there
of. Mortgagese shall be liable 1o account only for such rents, 1ssues and profits actually received by Mortgagee.
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8. Montgagee shall have, in its discrefion, authonty to employ all proper agents and attorneys in the conducting ol any sale made pur-
suant to the terms hereof and pay for such services rendered out of the proceeds of the saie of the Property, should any be realizeg, and i
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered o said Mongagee

9. | Mortgagee shall be made a panly 1o or shall intervene in any achon or proceeding attecting the Propany of the \itle thereto or the
interest of Morigagee under this mortgage, or if Mortgagee employs an alterney 10 collect any or all of ithe indebtedness secured hereby of
to loreciosure this morigage by judicial proceedings, or under the power of sale herein contained. Morigagee shall be resmburesd Dy
Mortgagor, immediately and without demand, for all reascnable costs, charges and attorney's tees incurred by it in any such casge, and the
same shall be secured hereby as a further charge and hen upon the Property.

10. If the indebledness Secured hereby is now or hereafter tunher secured by other morigages. chattel mortgages. deeds ol trust,
sacurily agreements, pledges, contracts of guaranty, assignments of leases, or othar secunty. Mortgagee may atl s ophion exhaust any
one or more of said securities and the secunty hereunder, either concurrently or independenlly. and in such order as it may datermme The
exarcise of any nghis under any of said security documents shall not constilute a release or a waiver of any other secunty doCumaents

11. No delay by Morlgages in exercising any right of remedy hereunder, or otherwise afforded by law, shall operale as a winver therool
ar preclude the exercise thereo! dunng the continuance of any default hbereunder. No tailure of Morigagee to cxercse any option hergin
given to declare the malurilty of the deb hereby secured, no forbearance by Morigagee after the exercise of such aption and no withdrawal
or abandonment of foreclosure proceedings by Mortgagee atter the exercise of such optien shall be taknn or consirued as a waivar of i1
rights to exercise such option to declare such maturity by reason of any pasl. present or tuture detfault on the par of Morigagor, and, 1 hke
manner, the procurement of insurance or the payment of taxes or other lens, debts ar charges by Mongagee shal not be taken Gr con
strued as a waiver of its nghts 10 declare the maturity of the indebtedness hereby sacured by reason of the tallure of Mortgagor 1o procure

such insurance or to pay such taxes, debts, iens or charges

12. Without affecting the habiity ol Mortgagor or any other person (cxcepl any person gxpressly raleased in wring) tor payment of any
indebtadness secured heraby or for perfarmance ol any obligation comained heren. and without altecting the nghts o Morngagee with
respect to any secunty not expressly released in wrling. Mortgagee may, al any time and from time to tme, either hétare or alter matunty
of said Line of Credit, and without nolice or consent. |

$
{a) Release any person liable for payment of all or part of the indebledness or for the performance of any obligation

(b} Make any agreement exiencing the time or otherwise altenng the terms of payment ot all or any part of the indebtedness or modity.
ing or waiving any obligalion. or subordinating, modilying or otherwise dgaling with the hen or charge hereot

ic) Exercise or refram from exercising or waive any nght Mortgagee may have

(3) Accapl additional securnty of any king.

(e) Release or otherwisa deal with any properly, real or personal. secunng the ngebedness. inciuding all or any part of the Hroperty
herewn describad.

13 Any agreermnent horeatter made by Morgagor and Morlgages pursuaant 16 this morgage shall be supenor 1 the nghts of the holget
of any intervening hen or encumbrance.

14 When all the indebtedness secured hereby has been paid and all Ihe agreements heren mentaned have boen faithiully pertgormned
and the Line of Credil has been terminated as prowvided 10 the Agreament. Lhen this conveyance shall cease and become null and vead . and
release or salistaction thereo! shall he made al \he proper cost of Morigagor, provided however. that this montgage shall remaen in buptt
force and effect for the duration of any commitment to make advances. incur obigalions, or otherwise give value made by the Martyageo 1o

the Mongagor

145. H required by Mortgagee, commencing on the Tirst day of the first month next tollowing the date of this insirurmenl OF commencing
on the first day of the first month next foliowing Mongagee's demand to do so, Mortgagor will make monthly deposds with Mortgaqee, ina
non-intarest bearing account, logethar with and In additian 10 mterest and pnncpal, of a sum equal to one twellth (171210 of the yaatly
laxes and assessments which may be levied aganst tho Property and onc-lwedth (1.12th) of the yearty premiums or insurande regured
under this morigage, or required under the Agreement The amounl of such laxes. assessments. and premiums, whon unknown shall be
estimated by Mortgagec. Such deposits shall be used by Mongagee 10 pay such taxes, assessments. and premiums. when due Any st
tiwency of such account to pay such charges when due shall be paidd by Mortgagor to Morlgagee on demand B, by reqason ol any (e daanalt
by Mortgagor under any provision of this mortgage the Mortgagee declares ali sums secured hereby 10 tecome due and payable
Mortgagae may then apply any funds in said account agamst the entire mdebtedness secured hereby The enfarceability of Ihe covenants
relaling to laxes, assessments. and nsurance preruums herein otherwise proviced shall not e allected except nsotar as those ablgatons
have been mel by compliance with this paragraph Mortgagee may. trom time 1o bime, al Hs ophon. waive, and after any such wannn rem
state. any or all provisions hercof requinng such deposit, by nohice 1o Mortgagor m wating While any such waiver 15 in etiect Maortegagyos
shall pay txes, assessments, and NSUFANCE PIEMILIMS a5 pleowhore herein provided  premums as elsewhere herem provide

16. If, without the pnior written consent of the Mortgagece. Mortagagor of any of Mortgagor's successors in titie shouid convey the
Property. of any interest therain, to any other party, o should a gredior, recenver, or trustee i bankruptcy obtiun any intarast an the
Propeny. or should any party obtain an interest by attachment of sale n accordance with the orders of any court of competent junsdichaon
{ry any means other than inheritance or devise, the entire prncipal balance of the ndebtednessas and obhigations secured hereby, trepethe!
with intarest accruad thereon, shall, al the absolule oplion of the Mortgaoes finless prohibited by appheabie Kiw be and become romed,

ately due and payable for all purposes.

17. Mortgagee has not consented. andd will nol consent, 10 any cantract of to any work ar 10 the furmshing of any matenals which nugh!
be deemed 1o create a lien of Hens superior to the hen of this nstrument. enther under Secton 35-1 1210 o1 seq of the Code ol Alatxima,

or otherwise.

18. If any provision hereo! shall be construed to be mvahd o urientorceable, the ramaming provisions hereo! shall ool be attected by
such invalidity or unenforceability. Each lerm and prowiston shall, however, be valid and be enforced to the fullest exient petmifted by

appticablto law.
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19. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to the respective hairs,
axecutors, administrators. successors and assigns of the parties hereto. Wherever used, the singuiar numbar shall inciude the plural. the
piural the singular, and the use of any gender shalt be applicable 1o all genders, as the context may require.

20 Any Mongagor who co-signs this morigage. but does nal execute the Agreement, (a) 15 co-signing this mortgage only to gran and
convey that Mortgagor's interest in the Property to Mortgagee under the terms of this mortgage. {b) 1s not personally hable under the
Agreement or this mortgage, and (c) agrees thal Mortgage¢ and any other Morgagor hereundar may agree (o extend. modity, forbear or
make any othgr accommodations with regard 10 the terms of this morigage or the Agreement, without that Moengagor's consent and without
releasing that Mortgagor or impairing the tien of this mortgage as to 1hat Mortgagor's interes in the Property

21 In the event of any conilict between the provisions hareof and those of the Agreement, the provisions of the Agreement shall preval,
excapt as requirad by mandatory provisions of law, and except that the validity and perfection of the han and securtty interes!s craated hera.
by. and the remadies provided herein, including, without limitaten, the power of sale granted to the Morigagee heren. shall be governed Dy
this morigage. The validity and enforceability of this mongage as a conveyance ot the Property with power ot saie shall be governed by the
laws of Alabama.

IN WITNESS WHEREQF. Mertgagor has hereunto sel his hand and seal on the day and year first above wrtten

ff Zoff N el L (SEAL)
SHAME N ONCALE
é‘}_@_ﬂilﬂmxw@_ . (SEAL}
CHARLENE D OWCALE
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
Jeffarson COUNTY
|, the undersigned, a Notary Public in and tor said County, in sgid State, hereby centify that
b
SHANE M ONCALE and CHARLENE D ONCALE ‘

whose name They signed to the foregoing conveyance and who .
known 1o me, acknowledged before me that, being informed of the contents of the conveyance. yhe y exaeculed the
same voluntarily on the day the same bears date.

Givan under my hand and official seal this 5 day of February 19 %
My Commisgsjon Expires: | otana! Seat)

| R otary PUbiC _
THE STATE OF ALABAMA,
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certity that
whose name signed to the foregoing conveyance and who
known to me, acknowladged before me that, being informed of the contents of the conveyance. he execuied the
same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19
My Commission Expires: (Notanal Seat)

,,,,, .. oo Bubic

MAXIMUM PRINCIPAL INDERTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $  _13,000.00 . ..
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CORRECT

EXHIBIT “A™

SHELBY COUNTY, ALABAMA.

BEING THI

5 SAME PROPERTY CONVEYED T

ONCALE BY DEED DAT

URVEY OF WHITESTONE TOWNHOMES, PHASE ONE, AS
D AND RECORDED IN MAP BOOK 20, PAGE 125, IN THE PROBATE OFFICE OF

O SHANE M. ONCALE AND CHARLENE D.

ED 11-22-96 AND RECORDED 12-2-96 IN INSTRUMENT NO. 1996-39449
- WITH THE JUDGE OF PROBATE IN SHELBY COUNTY, ALABAMA.




