THIS INSTRUMENT PREPARED BY (Name} Harold H. Goings ain & Gillon. L.L.C,.

e  m———

(Address) 2117 Second Avenue North, Birmingham, AL 35203

REAL ESTATE MORTGAGE ¢ |
Iy
-

STATE OF ALABAMA )
COUNTY OF Shelby ! (Alabama}

WORDS USED OETEN IN THiS DOCUMENT

(A} "Mortgage.” This document, which is dated February 10, 1998 ., wrili be called the "Mortgaga.”

(8] "Borrower.~ Howard M. Strickler and wife, Susan H. Strickler

will Bometimes be callad "Borrower” and sometimes simply "™ or "me”.

(C) "Lender.” Compass Bank will bea called "Lender.” Lendar 18 a8 corporation or assucilalion
which wag formed and which existe under the laws of the Stata of Alabama or thae United States.

Landor's address is 15 South 20th Street, Birmingham, AL 35233 - |
(3} "Note,.” The note sipned by Borrower and dated February 10, 1998 , will be calied the "Note.” The Note shows
thet | owe Lendar Seven Hundred Elghty Thousand and 00/100-—wmmmrmr—— e ————— ——=_ Doliers,
clus interest, which | have promised to pay in paymants of principat and interest for thirty . yanra with a final
payment duo on March 1, 2028 . The fins! payment may be a balloon paymaent which mey be refinancad
irom time to time. “Note" includes any amandmaents or modifications to tha Note.

(E) "Property.” The property that is described belaw in the section titled "Description Of The Proparty”™ will be called the "Properly.”

JSp—— T —— —_ a

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY
| grant, bargain, sall and convey the Property to Lender. This means that, by signing this Mortgage. | am giving Lender tha rights
thal | have In the Property subject to the terms of this Mortgage. The Lender eiso has those rights that the law gives 10 landore
who hold mortgages on real property. | am giving Lender thesa rights to protect {ander from possible loeses that might rasult f |
fwl 10 :
{A} Pay all amounis thet | owe Lender as stated in the N&te: v
(B) Pay, with interest, any smounts that Lender spands under this Maortgage to protact the velue of the Property or Lender's
rights in the Property;
(C) Pay, with interest, any other amounte that Lender lands 1o me as Future Advances undar Paragraph B balow;
(D) Pay any other amounts that ! may owe Lender, now of in the future, including any amounts that | become ablgated to
pay as a result of another joan from Lender or my guaranty of 8 loan 1o someone elss by Lander {sometimes refarred to as
"Other Debts"); and
(E) Kaep all of my ather promises and agreements under this Mortgage and under thae Nota,
If | keep the promisas and asgreements listad in {A} through (E} above, this Mortgege and the transfar ol my rights in the Property
will becama void and will and.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail to keap any of the promises and agreemants made in this Morigage or in the Note, Lender may require 1hat | pay
immediately the entire amount remaining unpaid under the Note and under thie Mortgage. Lander may do this without making any
further demand for peyment. This requirement will be callad "Immadiate Payment in Full.”

If 1 tail to makse immediate Payment in Full, Lander may sell the Property at & public auctian, The public auction will e held at the
tront or main door of the courthouse in the county where the Property is located. The Lender or its atiorney, agent of
representative (the "euctionser”) may $sll the Property in lots or parcals or as one unit 8s it sees lit at this public aucticn. Tha
Property will be socld to the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower under tha
Mote and thie Mortgage.

Notice of the time, ptace and terms of sale will be given to the public by publishing the notice with a dascription of the Properly
once a week for threa (3} consecutive weeks in a newspaper of general circulation in the county whare the sale will ba held. The
Lender o auctioneer shall have the power and autharity to convey by dead or other instrumeant ail of my rights in the Proparty o
tho buyer (who may be tha Lender) at tha public auction, and uee the monay raceived to pay the foliowing amounts,

(1) all expenses of the sale, including advertising and selling costs and attorney’s and auctionesr’'s fees;
(2] all amounts that | owe Lender under tha Note and under this Mortgage; end
{3} any surplus, that amount remaining after paying {1} and {2}, will be paid to the Borrower or 85 may ba required by law.

i the money received from the public sale does not pay all of the expensas and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amaunts remaining dua after the sela, piue interast at the rate stated in the Note. Tha Lender may
buy the Property or any part or interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY
The Property is describad in (A] through (J} below:

(A} The property which is locatad at 868 Tulilp Poplar Drive, %&émingham, Al. 35244 _
L - CREETER
This property 15 In ShElbLm County in the State of Alabama ..o It bas the

following legal description:

Lot 2220, according to the Map and Survey of Riverchase Country
Club, 22nd Addition, as recorded in Map Book 9, Page 124 A & B,
in the Probate Office of Shelby County, Alabama.

—05433
199 0
GEi;B;’H ™ TIFIE‘D
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’ py COUNTY junet OF pROB
e gop WD 119,00

lIf the property is a condominium, the following must be completed:] This property is part of a condominium project known os
Tlfﬂ (called the "Condominium Project™). This proporty
ineludas my unit and all of my rights in the common alemants of the Condomintum Project;

(B) All buildings and other improverneants that are located on the property described in paragraph (A} of this section;

(C} Al rights in other property that | have as owner of the property described in peragraph (A} of this section. Theso rights areo
known as "easaments, rights and appurtenances attached to the property;”

{D} All rents or royalties from the property described in paragraphs {A) and {B} of this section;
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(E) Al mineral, oil and gas rights and profite, water righte and water stock that are part of the property deacribed in paragraph {A} of
1his section;

{F} All righte that | have in the land which lies in the streats or roads in front of, or next to, the property dascribed in paragraph {A)
of this section:

{G}) All fixtures that are now or in the future will be on the property describad in peregrephs (A) and (B) of this gection, and all
replacements of and additions 1o those fixtures, except for those fixtures, repfacements or additions that under the law are
"congumar goode” unc‘athat | acquira mora than twanty (20]) days aftar the date of the Nota;

(H} AH of the rights and property described in paragraphs (A) through {F} of this section that 1 acquire in the future;

{1} All raplacements of or additions to the property described in paragraphs {B) through (F} and paragraph {H) of this seclion; and

[J} AN judgmente, awarde and sattlemente ariging bacause tha property described in paragraphs {A) through (1] of thia saction has
beon ¢ondemned or damagaed in whole or in part {including proceeds of insurance); however, any sum racaived by Lendar will bo
applied to paymants which | owe under the Note, in reverse order of maturity.

BEORROWER'S RIGHT TO MOATQAGE THE PROPERTY AND BORROWER'S DELIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "exceptions” listad in the description of the Property: {A) | lawfully own the Property; iB) | heve the
right te mortgage, grant and convay the Property to Lender; and {C) there sre no outstanding claims or charges agsainst the Proparly.

| pive a general warranty of title to Lender. This means that | wili be fully respensible for sany losses which Lender suffers because
gsomeone othar than myseil has some of the rights in the Property which | promise that | have., | promise that | wilt defond my
ownership of the Propaerty against any claime of such rights. )

I promise and | agras with Lender ae follows:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT DBLIGATIONS

I will promptly pay to Lender when duae: principal and interest undar the Note; Iata charges and prepayment chargoes as gtated in the
Mote; principal and interest on Future Advances thet | mey receive under Paragraph 8 below; any amounts exponded by Lender
undear this Mortgage; and all Othar Debts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniees the lew requires or Lender chooses ctherwise, Lender will apply sach of my payments under the Note and under Paragraph 1
above, other than payments on QOther Dabts, in the foliowing ordar and for the following purposes:

(A) First te amounts payable for Escrow [tems under Paragraph b; and
(B) Naxt, to pay interest then due under the Note; and

(C} Next, tc late charges, if any: and

(D} Next, to Lander’s costs and expanses, if any; and

(E) Next, to psy principal then due under the Nota,

BEORROWER'S OBLIGATION TO PAY CHARGES AND ASSESEMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTYY

| will pay all taxes, assassments, and any othar chargas and fines that may be impesed on tha Property and that may be superior to
this Mortgaga and will maka timely payments on any notes or othar obligations secured by one or more mortgages supenor to this
Martgege. | will also make paymaents due under my leass if | am & tenant on the Property and | will pay ground rente {if any} dua on
tha Proparty. | will do this by making paymaeants, when they are dus, diractly to the parsons entitled to them. (in this Mortaga, tho
word "person”™ means any person. organization, governmsntal authority, or ather party.} Upon request, | wilt give Lander a recept
which shows that | have made these paymenta.

Any claim, demand or charge that is made against property because an obligation has not been fulfidlad is known as a "lien.” | will
promptly pay or setisfy all liens sgainst the Property that may be supericr to this Mertgage. However, this Morigage doos nhol
require ma to satisfy a suparior lian if; {A} | agree, in writing, to pay the obligation which pave rise 1o the superior lien and Lendar
approveas the way in which | agree to pay that ghiligation; or (B} |, in good faith, argue or defend agsinst the superior han in a lawsuil
&0 that, during the lawsuit, the superior lien may not be enfarced and no part of the Property must bhea given up.

Condominium Asssssments

if the Property includes & unit in a Condominium Project, | will promptly pay when thay are due all assessmants imposad by tho
ownore association or other organization that governs the Condominium Project. Thet association or organization will be callad the
"Owners Association.”

BORROWER'S OBLIGATION TO CBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A] Generally

| will obtain hazard insurance 1o cover all buildings and other improvemants that now are or in the future will be located on tha
Property, The insurance must cover loss or damage caused by fire, hazerds normally covered by "extended coverage™ hazard
insurance policies, and other hazards for which Lender requires coverage. The insurance must be in tha amounts end for the
pericds of time required by Lender. Lender may not require me to obtain an amount of coveraga that is more than tha vahis of all
buildings and other improvemente on the Property,

| may choosa tha ingsurance company, but my choica is subject to Lander’'s sppraval. Lender may not refuse to approve my choice
unless the refusal is reasonable. Al of the insuranca policies and renawals of those policies must include what is known as A
"standard mortgagee ciasuse” to protect Lendar. The form of all policias end the form of all renevwals must be acceptable to Londoer
Landar will have the right 1o hold the policies and renewals.

| will pay the premiums on the insurance policies by paying tha insurance company diractly when the pramum paymonts are due, |f
Landar requires. | will promptly give Lendar all receipts of paid premiums and sll ranawal notices that | receive.

If there is a loss or damage to the Propaerty, | will promptly notify the insurance company and Lander. [f | do not promptly prove to
ihe insurance company that the loss or damage occurred, than Lendar may do g0,

The smount paid by the insursance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe to
Lander under the Note and this Mortgage, uniess Lendar and | hava agreed to use the proceeds for repairs, restoration or otherwitie.
The Lender hae the authority to settle any cleim for insurance benefits and to collect the proceeds. Lender then may use the
proceads to reduce the amount that { ewe to Lander under tha Note and under this Morigage or to repair or rastore tha Proparty as
|Lendar may sae {it. '-

i any proceeds are used to reduce the smount of principal which | owe to Lender under the Nate, that usa will nat delay the dua
data or change the amount of any of my monthly paymants under the Note and this Mortgage. However, Lender and | may agroe

in writing 1o those delays or changes.

If Lander acquires the Property by purchase at fareclosure sala, all of my rights in the insurance policies will belong to Lender. Also,
all of my righta in any proceeds which are paid becauss of damage that occurred bafore the Property is acquired by Lender wiil
belong to Lender. Howaver, Lender's rights in those proceeds will not be greater than the smount that | owse to Lender under the
NMote and undar thie Mortgage.

(B) Agresmants that Apply 1o Condominlumes

(it If the Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covers the entire Condominium Project. That policy will be calied the "master policy.” 5o long as the master policy remains in
offact and masete the requiremants stated in this Paragraph 4: (a} my obligation to obtain and to keep hazard nsurance on the
Property is aatiefied: and {b} if there is a conflict concarning the use of procesds betwaeen {1) the 1erms of thie Paragraph 4, and (2}
the law or the terme of the declaration, by-lawe, regulations ar other documents creating or govarning the Condominum Project,
then that faw or the terms of thoese documents will govern the use of procesde, | will promptly give Lender notice if 1ha master
policy is interrupted or terminated. During any time that the master policy is nat in effect, the terms of {8l and (b) of this
subparagraph 4(B} (i} will not apply.

(it If the Property includes a unit in 8 Condominium Project, it is possible that proceads will be paid 10 me insteed of baing used 10
ropair o7 10 restore the Property. | give Lendar my rights to those proceeds. All of the proceeds described in this subparagraph 4{B)
(i} will be paid to Lender and will ba used to reduce the amount that | owe to Lender under the Note and under this Morgage. If
any of those proceads remain after the amount that | owe ta Lender has baen paid in full, the remaining proceeds will be pad 1o
me. The use of proceeds to reduce the amount that 1 owe to Lender will not be a prapayment that is subject to the prepaymaont

* charga provisions, if any, undar tha Note.
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5. FUNDS FOR TAXES AND INSURANCE

+ Under parsgraphs 3 and 4 of this Mortgage, | am required to pay all taxes, agsessmants and hazard insurence premiums and upon
raquest of Lender furnish raceipts for such payments. As an alternative to the paymant of such smounts directly by me, if requred
by Lender, | agres ta pay to Lender on the day manthly payments aréa due under the Note, until the Note is psid in full, 8 sum
("Funds") for : {a] yearly taxes and asseeements which may attain priority ovear thie Mortgage a8 a lian on the Property; (b) yesrly
leasehold payments or ground rents on the Property, if any; {c] yearly hazard or property ingurance premiums: (d! yearly flood
insurance premiume, if any: and {e} yearly mortgage insurance premiume, if any. These items are called “Escrow itemse.” Lender
may, at any time, collect and hold Funde in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account unhder the Federal Real Eetate Settlement Procedures Act of 1974 aa amendsd from
timo 1o tima, 12 U.S.C. § 2801 ot seg. {("RESPA"), unless another law that applies 10 the Funde gots s legssr amount. H ancthar
law applicable to the Funde sete a lesser amount, Lender may collect and hold Funde in an amount not to excead the lesssr amount.
Lander may estimate the amount of Funds due on the basis of currant data and reasonable estimates of expenditures of future
Escrow Itams or otharwise in accordance with applicabla law.

The Funds shall be held in an institution whoee deposite are insured by s federal agancy, ingtrumentality, or entity Onchkiding
{ender, as Lander ig suth an institution) ar in any Federal Home Loan Bank. Lender shall use the Funds to pay the Escrow |tems.
Lender may not charge me for holding and applying the Funde, annually snalyzing the escrow sccount, or verifying the Escrow
ltams . unless Lender pays me interest on the Funde end applicable law parmits Lender 10 make such a charge. Howaever, Lender
may require me 1o pay & one-time charge for an independent real estate tax reporting service used by Lender in connaction with
tha Nota and this Mortgage, unless applicable law providas otherwise. Unless Lendaer agrees in writing to psy interest or applcable
lfaw raquires interest to be paid, Lander ehall not be required 10 pay me any interest or earnings on the Funds. Lender shall give (o
me an annual accounting of the Funds, showing ¢redite and debits to the Funds and the purpoee for which each dabit 10 the Funds
was mads. The Funds are pledged as edditional security for all sums secured by this Mortgage.

1
I
1
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if the Funds hald by Lender excesd the amounts permitted 10 be held by applicable law, Lender shall account to me for the excess
Funds in sccordance with the requirements cof applicable law, If the amount of the Fundas held by Lender et any time s nol
sufficient 1¢ pay the Escrow Itema when due, Lender may notify ma in writing of the need for additional Funde, and | promise to
pay to Lender the amount necessary to make up the deficiency. | also promise tc make up the deficiency in no more than twelve
monthly payments, et Lander's sola discration. :

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to me any Funde held by Lender. If,
under the provigions of this Mortgage, Lender shall acquie or sell the Property, Lender, prior to the acquisition or sale of the !
Property. shail apply any Funds held by Lender at the time of acquisition or sale as 8 credit against the sums gsecured by this
Mortgage.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ;
ABOUT CONDOMINIUMS , |

(A) Agresamants about Maintaining the Property and Keehing Pru-m-llnl in Leass
| will kesp the Property in good repair. | will not destroy or&ubstyntially change the Property, and | will not sllow the Property fo
deteriorate. !f | do not own but am a tenant on the Praperty, | will fulfill my obligations under my leasa.

{B] Agresmsnts that Apply to Condominiums

If the Property Is a unit in a Condominium Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condeminium Project, Also, | will not divide the Property intc smaller parts that may be
owned separately [known as “partition or subdivision™). | will not conaent to certain acticns unless | have first given Lender notice
and obtained Lender's consent in writing.

Thoase actions are:

(a) The sbandonment ¢r termination of the Condominium Project unless the abandonment or termination is required by law;

(b} Any significant change to the declaration, by-laws or regulations of the Ownar’'s Association, truast agreement, articles of
incorporation, or othar documents that create or govern the Condominium Project, including, for example, a change in the
perceniage of ownership righta held by unit owners in the Condominium Project; and

(c) A decision by the Owners Assgociation 1o terminate professional menagemant amd to begin sell-management of the
Condaminium Projact,

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreements madae in this Mortgage, or {B} someaona, including me, begine 8 lagal proceeding
that may sgignificantly affect Lender's rightse in the Property {such as, a legal proceading in bankruptcy. in probete, for
condemnation, or to snforce iawe and regulations), then Lender may do and pay for whatever is necegsary to protact the Properly
and Lander’'s rights in the Property. Lander's actions under this Paragraph 7 may include, for axampie, obtaining insurance on 1he
Property, appearing in court, paying reasonable attorney’s fees, and entering on the Proparty to make repairs.

| will pay to Lender any amounts, with interest, which Lender spands under this Paragraph 7. This Mortgage will protect Landar in
case | do not keep this promise to pay thoee amounts, with interest at the same rata stated in the Note. Interest on each amount
will begin on the date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that
are differant from those in this paragraph.

Aithough Lender may take action under this Paragraph 7, Lender doas not have 1o do 80.

8. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender toc make one of more loans to me in addition to the loan that ! promise to pay under the Note, or to retinance the
amount due under tha Note. Lender may, before this Mortgage is dischargad, make additional loans to me or ratinance the smount
dus undar the Nota, '

9. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

if | gell or transfer all or part of the Property or sny rights in the Property, Lender will raquire immediate Payment in Full,

10. HAZARDOUS SUBSTANCES

| promise not to cause or allow the pressnce, use, disposal, storage or release of any Hazerdous Substances on or in the Propery.
{ will not da, nor allow anyone elsa to do, anything on the Property that is in violation of any Environmental Law. However, | may
use or stare on the Property small quantities of Hazardous Substances that are generally recognized te be appropriste for normal
residantiai uses and for maintenance of the Froperty.

| agrea to give Lander prompt written notice of any invastigation, claim, demand, lawsuit or other action by any governmantal or
regulatory agency ar privete party involving the Proparty and any Hazardous Substance or Environmental Law of which | have
actual knowledge. If | becoma aware that removasl or other remediation of any Hazardous Substance affecting the Proparty s
necessary, | agres to promptly take all necessary remadial actions in accordance with Environmaental Law.

As used in this peragraph 10, "Hazardous Substances™ are those substances defined as toxic or hszardous substances by
Environmeantal Law and the following subatances: gasoline, kerosene, other flammable or toxic petroleum progducts, loxic
pasticides and hetbicides, volstile solvents, matarials containing esbaestos or formaldahyde, and radioactive matesisls, As used n
this paragraph 10, "Environmental Law" means federsl laws and laws of the jurisdiction where the Property 14 located thai relate to
haalth, safety or anvironmental protection.

11. INSPECTION

Lender or its sgent may enter or come onto the Property for the purpose ol inspection. Lender shall give ma notice at the 1ime of
or prior fo an inspection specifying reaseonable cause tor the inspaction.

12. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal represantatives in the event of my death, and
upon anyane who obteins my rights in the Proparty.

Lender may allow a person who takes over my rights and obligations 1o delay or 1o change the amount of the r'm;ml:hh.fr pufmuntﬂ of
orincipal and interest due under the Note or under this Mortgage. Even if Lender does this, that perean and ! wlll Ihﬂth still be fully
obligated under the Note and undsr this Mortgage uniess Lender specifically reisases me in writing from my obligationes.

Lender may allow those delays or changes for a parson who takas over my rights and chligations, even if | request Lender not 1o
do so. Landar will not be required to bring a lawauit against such a persan for not fulfilling obligations under the Note or under thus
Mortgage, even if | request Lender to do so.
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13.

14.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not axercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will g il
have all of those rights and may exaercise and enforce them in the future. Even if Lender ¢biains insurance, pays tawxes, of pays
other claims, charges or liens against the Proparty, Lander will still have the right to demand that | make immodiale Paymant n Full
of the amount that | owe to Lender under the Note and under this Mortgage.

LENDER'S ABILITY TQ ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's righte undar this Mortgage is separate. Lender may axarcise and enforce one or more of thoke rights, as wall ax
any of Lender's ather rights under the law, ona at a time or sall at once.

s~

-r .

\if more than one pareon signs this
obligations contained in

Mortgage as Borrower, sach of us is fully obligated to keep all of Borrower's promises encd
thie Mortgage. Lender mey enforce Lender’'s rights under this Mortgage against #ach of us indivithisliy or
against all of us togethar. This means that any one of ue may ba
under this Mortgage. Howaver, if one of us does not sign the Note, then: {A) that

required to pay all of the amounts owed under the Mote and
person is signing this Mortgage only 1o givo that

pergon’s rights in the Property to Lender under the terms of this Mortgage; and (B that person is not personally obligated to mako
paymaents or to act under the Note or undey this Mortgage.

The captions and titles of this Mortgage are for convenisnce only. They

Maortgage.

15. LAW THAT GOVERNS THIS MORTGAGE

The law that epplies in the place that tho Property is iocsted will govern this Morigags.
If any term of this Mortgage or of the Nota conflicte with

govern the Note.
Note will still ramain in effect if thay can be (v

anforced,

STATE OF ALABAMA )
coUNTY OF Jefferson 1

1, the undersigned

may not be used to interpret or to defing the terms ol thes

The law of the State ol Alabama will
the law, all other terms of this Mortgape and of the

an effect without the conflicting term. This means that any lerma of this Mortgageo
and of the Note which conflict with the law can be sseparated from the remaining terme, and the remaining terms will st b

By signing this Mortgage | agree to all ol the above.

m. SHA

- —— J— - Fr— [

KJ Howard M. trickzgg : %

Susan H. Strickler

Its:

. 8 Natary Public in and {or said County, in said State, hareby cortily

that Howard M. Strickler & Susan H. Strickler ,

whosa namais) are gignad 10 the

are
they

toregoing instrument snd who

contents of this Instrument,

—_———

known to me, scknowledged baefore me on this day that, being informed of tha

axacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this __LUEDN day of - February, 1998,
My commission expires: _ B/19/99 i
STATE OF ALABAMA )
COUNTY OF )

L, i L . a Notary Public in and for said County, in saif State, hereby cottdy
thit L o ____, whose name 88 L L
ot a i5 signod to 1he

rr

(oregoing instrument, and who is known (o me, acknowledged before me on this day that,

instrumant, . as such

voluntarity for and as the act of said

O

- — e mr - —_——

being informad of the contents ot such

ang with full authority, executed tho samu

Givan under my hand and official geal this

My commission expires: _

(o No. 724/32-23231 [Rev. O&/84)

—_ ==

Motary Public
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THIS{INSTRUMENT PREPARED BY: (Name) Harold H. Goings, Spain & Gillon, L.L.C.
(Address) 27117 Second Avenue North, Birmingham, AL 35203

STATE OF ALABAMA ADJUSTABLE RATE
COUNTY OF ~ Shelby MORTGAGE AMENDMENT

(1 Year Treasury index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATEMAY RESULTIN HIGHER PAYMENTS ORALARGERFINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated February 10, 1998 . amends and supplements the Mortgage dated
February 10, lggﬁvh‘ichlgavétu(:nmpass Bank (the “Lender'): K |towhichthis Amendmentis
attached. { ) which is recorded in the office of the Judge of Probate of _ County, Alabama, in Rea!

, Page ' This Amendment covers the Property described in the Mortgage. ;

The word "Note" used in the Mortgage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note is & note containing
orovisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a result of
changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT
In addition to the promises and agreements | make in the Morigage, | promise and agree with Lender as follows:
(A) Interest Rate and Monthly Payment Changes

The Note provides for a beginning interest rate of
payments as foliows:

4. INTEREST AND MONTHLY PAYMENT CHANGES
(A] Change Dates

The interest rate | will pay may change on the Ist day of March
month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wili be based on an index. The Index will be the weekly average yieid on
United States Treasury securities adjusted to a constant maturity of 1 year ‘as made available by the Federal Reserve Board. The index is
published in the "Key Money Rates” section of USA TODAY. The mdst recgnt Index figure available before each Change Date is called the
“Current Index.” lfthe Index is no longer available, the Lender will choose a new Index which is based upon comparable information. The
Lender will give me notice of its cheice.

(C} Calculation of Changes .
| On each Change Date, the Lender wili calculate my new interest rate by adding 2.7 percantage points to the Current
Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4{D) below.

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | owe

atthe Change Date in full by March 1, 2028 ‘which is the maturity date of this note. The result of this caiculation will be the new
amount of my monthly payment

7.2 percent. The Note provides for changes in the interest rate and the monthiy

, ?Bi.ﬂ? Qnd on that day every 12th

(D) Limits on interest Rate Changes
| My interest rate wili never be increased or decreased on any single Change Date by more thantwo Eercentaga points (2%) from the
rate of interest | have been paying for the preceding twelve months. My interest rate will never go below __—* 0 percent nor be

greaterthan __13.23 __ percent

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date untii the amount of my monthly payment changes again or until | have fully repaid this
note.

(F} Notice of Changes |
The Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice
will include information required by law to be given me. Any notice to me may be sent or delivered o the address stated below, or to such
other address as | may designate to the Lender in writing.

(B) Increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may increase from time to time. In the event that | make a payment that is insufficientto pay all
interest which has been earned since my last payment, Lender will advance an amount equal to the interest garned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | witl pay interest at the Note rate on the amount advanced.

(C) Loan Charges *

In the event a law which applies to the Note secured by the Morigage and which'sets maximumioan charges is interpreted so that the interest or otherioan
charges collected or to be collected in connection with the Note would exceed tHe permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit, and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(D) Monthly Payments tor Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all {axes, assessments and hazard insurance premiums and upon request of
Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at its option require Borrower
at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assaagsments. ground rents (if any}, and hazard insurance on the Property and mongage
insurance (if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have to do s0, or unless the law requires otherwise. | will
make those payments on the same day that my monthly payments are due under the Note.
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The amount of each of my payments under this Paragraph D will be the sum of the following:

(i} One-twelfth of the estimated yearly taxes, assessments and ground rents {if any) on the Property which under the law may be superior to this
Mortgage; plus
(il One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(in) One-twelfth of the estimated yearly premium for mortgage insurance (if anyj.

Lender wili determine frdm time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. [Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

it, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2} LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Except as descrited in this

Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduiction.

Lender may#ot charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessmentg and bills. However, Lender may charge me for these services it Lender pays me interest on the

Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me any interest on the Funds uniess Lender agrees in writing to
pay interest on the Funds.

it Lender’'s estimates are too high or iftaxes and insurance rates go ddwn the amounts that | pay under this Paragraph D willbe too large. If this happens at
atime when | am keeping all of my promises and agreements made in the Mortgage, | will have the right to have the excess amount either promptly repaidto
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of {a) the amount of Funds
which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due.

When t have paid ali of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being heid or '_-
kept ondeposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property or the Property is sold, then immediately before the L

acquisition or sale, Lender wiil use any Funds which Lender is holding or has on deposit at that time to reduce the amount that | owe to Lender under the Note ‘
and under the Mongage. ]

(E) Conflict in Loan Documents t

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. In the event of confiict
between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By signing this Amendment | agree to all of the above.
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Stri er
Susan H. Strickler
By:
1
.
Its: ,
STATE OF ALABAMA ) :
COUNTY OF Jefferson ) E
l, the undersigned ' , @ Notary Pubtic in and for said County, in' said State, hereby centify §
that Howard M. Strickler & Susan H. Strickler whose name(s] are
signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed |
of the contents of this conveyance, they executed the same voluntarily on the day the same bears date.
Given under my hand and officiai seal this __ 10th day of 1998
My commission expires: 8/19/99
STATE OF ALABAMA ) , _
COUNTY OF ) | g-05439
. I ns + ¥ 1_99
! . , & Notary Public in and for said County, in said State, hereby centify
that , whose name as _
of , a is signed to the fgegnmg conveyance, and who is
known to me, acknuwledged before me on this day that, being informed of the contents of 5“'}_‘@"}’?9% - ﬂﬁ as such
and with full authority, executed the same voluntdA e nd‘gﬁ.‘ha@ﬁaiiﬂF X
Given under my hand and official seal this day of ___._ piz4 Wuﬁﬁg_ oF PROBATE
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My cctnmission expires:




