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MORTGAGE @ _ LOAN NO.: 6270000193
THIS MORTGAGE ("Security Instrument™) is given on February 3 .19 98

The mortgager is  SAM JOSEPH RUSSC and JANE D, RUSSO, HUSBAND AND WIFE

("Borrower ™.

This Security Instrument is given e MORCAP INC.

whose address is 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, GA 30328
{ "Lender™y.

Borrower owes Lender the principal sum of  eighty four thpusand and NO/100ths

Dollars (U.S. $ 84,000.00 ). This debt is evidenced by Borrower’s note dated the sume date as
this Security Instnonent ("Note™), which provides tor monthly paymeats, with the tull debt, if not paid earlier, due and payable on
February 9, 2028 . This Security [nstrument secures (o Lender: (a) the repayment of the debt evidenced by

e Note, with interest, and all renewals, extensions and modifications of the Note: {b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (<) the performance of Borrower's

covenants and agreements under this Security lustrument aud the Note.  For this purpose, Borrower does herehy muorgage.

prant and convey 10 Lender and Lender’s successors and assigns. with power of sale, the following described property located 1
SHELBY County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HERHOF.

which has the address of 3 MONTE BELLO LANE, MONTEVALLO
[Meeet] dr ]
Alabami 35115 (“Property Address™);

[Fap Cinle]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
mipravements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereatter o pant
of the property.. All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing s reterred
1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
cotivey the Property and that the Property is unencumbered, except for encumbrances ot record.  Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encunmbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with linuted
vatiations by jurisdiction to constitute a uniform secunty nstruent covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prinopal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lender on the day monthly, payments are due under the Note, unti] the Note is paid in full, a sum ("Funds™) tor: (a) yearly taxes
and assessinents which muay attain priority over this Security Instrument as a lien on the Pru';é:ny: (by yearly leasehold payents

or ground rents on the Property, it any; (¢) ycarly hazard or property insurance premiums: (d) yearly flood insurance prenuums,
if any; () yearly me]rt]gaﬁq insurance premiums, tf any; and (B any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapll 8, in lieu of the payment of morgage Insurance premmns, hese items are called "Escrow [tems.” Lender
may. at any time, collect and hold Funds in an amount not 10 exceed the maxinum aniount a lender for a federally related nmrtFugc
loan nuty require for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act of 1974 a8 amended  from
tme to tine. 12 U.S.C. Section 2601 et seq. {("RESPA"Y, unless another law that applics to the Funds sets a lesser amount, 1 s,
Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amoutit. Lender mai' estimate the amount
of Funds Juf: on the basis pf current data and reasonable estimates of expenditures of tuture Escrow ltems or otherwise 11
accordance with applicable law.,

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentality . or entity (nchuding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall a’ppl;r the Funds to pay the Escrow
llenis. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoutt, or verifying
e Escrow ltems, unless Lender pays Borrower interest on the Funds and u[:::!:lil.:ahle luw permits Lender to make sucloa charge.
However, Lender may require Borrower to pay a one-time charge tor an independent real estate tax reparting service used by
Lender 0 connection with this loan, unless a%plicabtu law provides otherwise. Unless an agreement is made or applicable law
requites nterest to be paid, Lender shall not be required to pay Borrower any interest or earnifgs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
anmual aceounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

Il the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall account w Bortower
tor the excess Funds in accordance with the requirements ot applicable law. Il the amount of e Funds held by Lender at any time
s not sufficient to pay the Escrow Jtems when due, Lender may so notity Borrower in writing . and, in such case Borrower shali
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly {IEI}F[IIEII[H, at Lender's sole discretion, | | | _

Ipun payment in full of all sums secured by dhis Security Instrument, Lender shall promptly retund to Borrower any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale of the
Property, shall uppiy any Funds held by Lender at the time of acquisition or sale ax a credit against the sums secured by this
Security [nstrument, .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be upplied: first, to any prepayment charges due under the Note; second, 0 aneunts payable under paragraph 2
third. to interest due; fourth, to principal due; and last, to any Jate charges due under the Note.

| 4. Charges; Liens. Borrower shall pay all taxes, assessment§, charges, fines and imposidons attributable (o the Propeny
which may attain priority over this Security Instrumient, and leasehold payments of ground rents, it any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ame directly to the
crson owed payment. Borrower shall promptly furmish o Lender . all notices of amounts 1o be paid under this paragraph. 1
Jorrower makes these payments directly, Borrower shall promptly furnish 0 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nstrament unless Borrower: (a} agrees
i writing to the payment of the obligation secured by the lien ina manner acceptable to Lender: (b) contestx in pood kath the Lien
by. or defends against enforcement of the tien i, legal LFn'm:ﬂdmg:c which 1 the Lenger’'s opinjon ngcratc (0 prevent the
ctiforcement of the lien: or (¢) secures from the holder ot the lien an agreement satisfactory to Lender su ordinating the lhen to
this Security Instrument. [ Lender determines that any part of the Property is subject to a ilen which may attain prionty over his
Security lnstrument, Lender may give Borrower a notice identifying the Iien. Borrower shiall satisfy the hen or take one or more
of the actions set torth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements mow existing or hereafter erected on the
Pmlqurly insured aFainm loss by fire, hazards included within the erm "extended coverage™ and any other hazards, ncluding flonds
or Hooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
<hall not be unteasonably withheld. 1 Borrower tails to matntain coverage describe above, Lender nuy, at Lender’s option, obtain
coverage to protect Lender’s nghts in the Pl‘ﬂpﬂl’!{j (n accordaiice wuhdauragraph 1.

Al tnsurance policies and renewals shall be acceptable to Lender and shall include & standard mortpage clause. Lender
shall fave the right to hold the policies and renewals. [t Lender requires, Borrower shall promptly give o Lender all recepts ot
waid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the imsurance carnier and Lender.
ender mway make proof of loss it not made promptly by Borrower. | | |

(idess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restofation or repair uf
the Property damaged, if the restoration or repair ix economically feasible and Leuder's security s not Jessened, 1 the restarahion
or repair i not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the suins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property.
or does nivt answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claitm, then Lender niay
collect the insurance proceeds.  Lender may use the proceeds to repair or testore the Property or i pay suis secured by this
Security lnstruinent, whether or not then due. The 30-day period will begin when the notice 18 given.,

Uitless Lender and Borrower otherwise agree 1 writing, ;mf,f u?piiuutiun of proceeds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs “and 2 or change the amount of the payments. 11 under
p;i.l';igr'n[l]h 21 the Property is acquited by Lender. Borrower's right to any insurance policies and proceeds resulting trom danuge
o (he Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunment
inmediately prior o the acquisition.

6. Cg)rcupanc}', Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residefice within sixtydays after the exceution of this
Sceurity Instrument and shafl continue to occupy the Property as Borrower's principal residence for at least one year stwer the date
of oecupancy ., unless Lender otherwise agrees i writing, which consent shall not be unreasomably withheld, or unless extenuating
citcumstances exist which are beyond Botrower's control. Borrower shall not destroy, damage or impaie the Property. atlow the
Property 1o deteriorate, or conunit waste on the Property.  Borrower shall be in deétault it any forfeiture action of proceedmy,
whether civil or criminal, is begun that in Lender’s good fath {'udgmeut could result i forfeiture of the Property or otherwise
materially impair the lien created by this Sccurity lostrumnt or Lender's security terest.  Borrower nuy cure such a defautt and
reinstate s provided in paragraph 8, by causing the actionsor proceeding to be ismissed with a ruting that, in Lender’s good faith
deteninmation, prechudes forfeiture of the Borrower’s mterest in the PrnPcr{z or other material impairment of the lien created by
this Security bnstrument or Lender's security interest,  Borrower shall atso be iy default if Borrower, during the lown apphcation
provess, gave niatenially false or inaccurate informution or satenients 1o Lender (or failed to provide Lender with uny nutenal
inforination) inconnechon with the loan evidenced by the Note, including, but not timated 1o, representations coswermiiy Borrower's
oceupaney of the Property as a principal residence. © 1f this St:n.'uru;y Instrument s on a leasehold, Borrower shatl comply with all
the provisiois of the [l]cuse. If Borrower acquires tee title to the Property, the leaschold and the fee ttle shall not inerge unjess
l.una:lln:r arrees (o the merger in writing. |

. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covendins and agrecients contaned
in this Sccurity Instroment. or there 15 a legal proceeding that may significantly affect Leader's rights in the Property (such as
quuuding iy bankruptcy, probate, for condemnation or forfeiture or to enforce kaws or regulations), then Lender may do and pay
or whatever is nevessary 10 protect the value of the Property and Lender's rights in the Property, Lender's actions nay hwlude
AV T Y SIS Hucun:r?hy a tien which has priority over this Sceurity Instonnent, appearing in court, paying reasorable atiaziceys
'4.-:::»;1 and entering on the Property to make repairs. “Although Lender may take action under this paragraph 7, Lender does not hise
00y (i) SM).

Any amounts disbursed by Lender under this paragraph 7 shatl become addinonal debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree to otlier terms of payment, these amounts shall bear interest from the date ot
disbursenent at the Note rate and shail be payable, with interest, upon notice trom Lender w Bortower requesting payiient.

8. Mortgage Insurance. If Lender required mortgage nsurance as a condition of making the loan secured by this Secariy
Instriment, Borrower shall pay the premiums required to maintain the mortgage insurance 1o effect.  If, for wny reason. the
MOTigage Insurange uuw:ralge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins required o
obtain coverage substantially equivalent to the wortgage insurance previously nnetlect, at a cost substantially equivalent o the cost

.-'f : "J II..-'"' ./"
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to Borrower of the mortgage insurance previously in effect, from an alternate mortgage tnsurer approved by Lender. H substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to onc-tweltth ot
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurdice. Loss reserve payinents nuy no
longer be required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the pretniums required
o maintain moregage insurance in effect, or émwide a foss reserve, unt! the requirement for mortgage insurance ends an
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendef or its agent may make reasonable entries upon and inspections of the Property. Lender shall gpive
Burrower notice at the time of or prior to an inspection specifying rea::mmg(lﬂ cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shal!
he paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied 1o the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. o the event of a partial taking of the Property m which the tur market
valug of the Property immediately before the tiking is equal to or greater than the amount of the sums secured by s Security
[nstrument immediately before the taking, unless Borrower and Lr:ud%:r otherwise agree in writing, the sums secured by this Security
mstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the tota) amounf of the suins
secured immediately before the taking, divided by (b) the fair market value of the Property nmmediately before the kg, Any
balance shall be paid to Borrower. I the event of a partial taking of the Property In which the fair market value of the Property
immediately before the taking is less than the amount of the sumis secured immediately before the taking, unless Borrower und
Lender othierwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sevuied
by his Security instrunent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to HBorrower that the condemnor offers to make
an awurd or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given, Lender
is autherized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sevared
by this Security Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree i writing, any applicaton ol Fruu::::dﬁ to principal shall not extend or
postpone the due date of the monthly payments referred to 10 paragraphs 1 and 2 or change the anloun of such payvments.

1. Borrower Not Released: Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of wnortization of the sums secured by this Securnity {nstmmum granted by Lender to any successor in interess of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required (w
commence proceedings against any successor in tnterest of refuse to extend time tor payment or otherwise modify amortuzation ol
the sumis secured by this Sﬂﬂlll‘i[{clllﬁlmlllt:m by reason of any demand made by the original Borrower or Borrower's successors
N terest. Adn}* forbearance by Lender in exercising any right or remedy shall not be.a waiver of or preclude the exervise ot any
right o remeay. ‘

12. SIEEEEESHI‘E and Assigns Bound; Joint and Several kiability; Co-signers. The covenants and agrecnients of this Security
lnstrument  shall bind and benefit the successors and assigng of Lender and Borrower, subject to the provisions af paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instruiment but does not
execute the Note: () ts co-signing this Security Instrument only to mortgage, grant 3115 convey that Borrower's mterest in the
Property under the terms of this Security Instrument; (b) 1s not personaily obligated to pay the sums secured by this Secunty
istrunient; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make uny accaimimuodations
with regard 1o the terms of this Security [nstrument or the Note without that Borrower's cansent,

13. Loan Charges. [f the loan secured by this Security Instrument is subject 1o a law which sets maxinwm loun chiarges,
and that law is finally interpreted so that the inmerest or other loan charges collected or o be collected in connection with the ﬁmu
exceed the pennitted limus, then: ﬁa} atty such loan charge shall be reduced by the amount necessary 1o teduce the charge to the
sermitted fimit; and (b) any sums already collected from Borrower which exceeded permitted linnts will be refunded o Borrower.
ender may choose to make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower
If 2 refund reduces principal, the reduction will be treated as 4 partial prepayment without apy prepayment charge ungler the Note

14. Notices. Any notice to Borrower provided for in this Securut ﬁstmmem shall be given by dr:livurm# it or by tialing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Froperty Address
ot any other address Borrower designates by notice to Lender.  Any notice to Lender shatl be given by first class nial w Lender’s
address stated herein or any other address” Lender desigmues by notice to Borrower.  Any notice provided for tn this Security
Dstrement shall be deemed to have been piven to Borrower or Lender when given as provided n this paragraph.

15. Governing Law;Severability. This Security Instrument shall be governed by federal faw and the }-;m' ot the jurisdiction
in which the Property 1s located. In the event that any provision or clause of this Security Instrumiett or the Nite conflicts with
applicable faw, such conflict shatl not affect other provisions of tus Sccurity [nstrument or the Note which can be given eliedl
without the conthicting pr:wiﬁinn. To this end the provisions of this Security [nstrunent and the Note are dectared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy ot the Note and of this Security Instrument.

17. Transfer of the ¥‘ruperty or a Beneficial Interest in Borrower. If all or any part of the Pruperty or any interest i it
is sold or tanslerred {or if a beneficial interest in Borrower is sold or transferred and Enrmwcr ix not a matural person) withoul
Lender’s prior written consent, Lender may, at its option, require numediate payment in full of all sums secured by tdus Secunty
nstrument.  However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Security Jostrument, _ ‘ _

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a pertod of
not dess than 30 days from the date the notice is delivered or nuailed within which Borrower must pay all sums secured by thas
Security [nstruent.  1f Borrower fails to pay these sums prior to the expiration of this penod, Lender may mvoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. |

18.” Borrower's Right to Reinstate. |[f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period s
applicable Law may specify for reinstatement) betore sale of the Property pursuant (o any power of sale contained 10 thns Securiy
Mstrument; or {b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: {a) pays Lender
A1t sums which then would be due under this Security lnstrument and the Note as it no acceleration had oceurred. (b cures any
default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
Hot limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require fo assure that the hen ot this
Security Lastrument, Lender’s rights in the Property and Borrower's ubligation to pay the sums secured by (s Securny Instrument
shall continue unchanged.  Upon reinstatesteit by Borrower, this Security Instrument and the obligations secured hereby shall
renin fully Eﬂiumli;': as if no acceleration had occurred, However, this right to reinstate shail not apply in the case ot acceleration
under paragraph 17,

| ]9% ale of Note; Change of Loan Servicer. Tie Note or a partial interest in the Note (together with this Scecurity
Instruntent) nuy be sold one or more times without prior notice o Borrower. A sale may result in g change in the enuty (known
us the "Loan Servicer”) that cellects monthly payments due under the Note and_this Security [nstrunwnt.  There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Boryonwer willibe
given written notice of the change in accordance with paragraph 14 above and ugglwah]r: faw. The notice willstate the nume and
Yddress of the new Loan Servicer and the address to which paynments should made.  The motice will also contain any uther
mformation required by applicable law. . ‘

30. Hazardous Substances. Borrower shall not vause or permit the presence, use. disposal, storage, or release ol any
Harardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecung the Property
that is in violation of any Elwirnumeulalp Law. The preceding two sentences shall not upgl}' tn the presence, use, ur storage on e
Property of small quantities of Hazardous Substances that are generally recognized to bé appropriate to normal residential uses
and w manitenance ot the Property. . | | | . |

Horrower shall promptly give Lender written notice of any investigation, claun, demand, Lawsuit or other aouon by am
govertinental or regulatory agency or private party lnvolvigthe Property and any Hazardous Substance or Environments) Law of
which Borrower has actual I-:nnwrr:dg::. if Borrower learns, or is notified by any governmental or regulatory authonty. that am
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedind actions aucurJanu: with Environmental Law. _ |

"As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Covirompenta! Law and the t%ﬂ]{:uwiug substances: gasoline, kerosene, other flammable or toxic petroleum Rruduttﬁ_. ¢ pestivides
nd herbicides. volatile sotvents, materials containing asbestos or formaldehyde, and radioactive materials.  As used o this ?:lragruph
20, "Environmental Law" means federal laws and laws of the jurisdictions where the Property i< located that relate (o health, satery

ar envireiirmentitl pmw&:liun,
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). s The notice shall specify: (a) the default; (b) the action required to cure the default: (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. IF the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a weck for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction afi the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the followingorder: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
lnstrunient to Borrower, Borrower shall pay any recordution costs. Lender may charge Borrower a fee for releasing this Secunty
lnstrunient, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waivers. Borrower waives all right ot homestead exemption in the Property and relinquishes all rights of vurtesy
and dower in the Property.
24. Riders to this Security Instrument. [t one or nore riders are executed by Borrower and recorded together w ith

this Security [nstrument, the covenants and agreements of cavh ridgr shall be meorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument ax it the rider(s) were a part of this Security Instrument.
iCheck applicable box(es)|.

Adjustable Rate Rider Condomintuin Rider 1-4 Famaly Rider
Graduated Payment Rider ] Planned Unit Development Rider ] Biweekly Payment Ruder
Balloon Rider Rate Improvement Rider [] Second Home Rider

Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in this Security [nstrameit
and in any nder(s) executed by Borrower and recorded with .

WitHesses:

/(é i | ;{/f Zg{f’ééé’t

,t,.-f_.ﬂ_._fﬂ-f Qf P o el {Seal)

Hornbower

.é y Zf,:.’d: Lol L (Seal)

. RUSSO Horps ot

(Scal)

Hornueweer

{ Seal)

=k

fSpace Helow This Line For Acknuwledgiment|
STATE OF ALABAMA, Jefferson County ss:

On iy 3%d day of February, 1998 N F. Wayne Keith
.4 Notary Public in and for said county and in said state, hereby certify that

SAM JOSEPH RUSSO and JANE D. RUSSG

whose mme(s) are signed tw the foregoing conveyance, and who are kiown o me, acknowledged
before e that, being informed of the contents of the conveyance, _ they  executed the same voluntarily and as __thelr act
on the day the same bears date.

Given under my hand and seal of office this __ 3Td day of February, 1998.

My Commission Expires:
December 8, 2001

OFFICH
F.WAYNE KETH 00,
Watary Pubtic-Alabama
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EXHIBIT "A™

Lot 3, according to the Survey of Monte Bello, as recorded in Map Bock 6,
page 23 in the Office of the Judge of Probate of Shelby County, Alabama;
belng sltuated in Shelby County, Alabama.
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