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- THIS MORTGAGE ("Security Instrument™) is given on January 30, 1998 . The grantor lﬁ
CHARLES D WALDROP, AND AMY L WALDROP, HUSBAND AND WIFE AS JOINT TENANTS |
i WITH RIGHT OF SURVIVORSHIP
%
|
("Borrower"). This Security Instrument is glven o N -l
COUNTRYWIDE HOME LOANS, INC. . \

which 18 orgacizod and exisling under the lawe of NEW YORK | , and whose

address & i -

4500 PARK GRANADA, CALABASAS, CA 91302-1613 °

("Lender”). Borrower ywes Lender the principal sum of

ONE HUNDRED FORTY TWO THOUSAND SIX HUNDRED FIFTY and 00/100

Dollars (US. $ 142,650.00 ). This debrt is cvidenced by Borrower's notc dated the sane Uxie as this Sccunty
instrument ("Nole™), which provides for monthly payments, with the full dedt, if not paid eerlier, duc snd payabic on

February 1, 2028 . This Securily Instrument securcs to Lendcr: (8) the repayment of the debl cvidencerd
by the Note, with interest, mad all rengwals, exicnsions and modifications of the Notc; (b) the payment of all other sums, with

mcrest, advanced under paragnph 7 10 protect the securily of this Sccurity [nstrument; and (¢} the performance of Borrower's
covenants and sgroements under this Sccurity Instrument and the Note. For this purpcsc, Borrower does luaeby morgape, grant

and convey to Lender and Leader's sacccssors and assigns, with pawer of sale, the following descrihed property jocsicd in
SHELBY County, Alahama:

Lot 99, according to the Map and Survey of Greystone Ridge Garden Homes, as recorded in
Map Book 16, Page 31, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyed to mortgagor(s) simultaneously herewith.

v
which has the address of 1238 BERNICK ROAD. HOOVER [Swreer, Cutyl,
Alabama 35242- ("Properry Address”):

[Zip Code]
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LOAN #: 6504042

TO HAVE AND TO HOLD this pruputy unio Lender and Lender's successors and assigns, forever, together with i) the
improvements now or hereafier erected on the propeny, and all eascments, appunenances, and {ialures now or herealicr a part of |
the propenty. All replacements and additions shalt also be covered by this Sccurity Instrument. All of the foregoing is referecd ro v
in this Sccunty insorument as the "Prapenty.”

BORROWER COVENANTIS thal Bormower Is lawfully seiscd of the esiaic hereby conveyed and has the right to morigage,
grant and convey the Propesty and that the Property is unencumbezed, except fur encumbrances of record. Borrower warranty and
will defend gencrally the title tn the Property against ail ciaims and demands, subjecl to any encumbrances of recosd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoem covenants with limited
variglions by jurisdiclion w constinite 3 unilorm security instrument covering real property.

UNIFORM COVIINANTS. Borrower and Lender covenant and agree as follows: o

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy pay when duc the [
principal of and interest on the debt evidenced by the Note and any prepayment and s charges due under the Note, - |

2. Funds for Taxes and Insurance. Subject 10 applicable law or v a wrinen waiver by Lender. Bocrower shall pay fo :
Lender on the day monthly payments arc due uwider the Note, until the Notc is paid o full, a sum ("Funds™) for: (a) yearly ancs f
and nssessments which muy sttain priority over this Security Insurument as a licn on the Property; (b) yearly leasshold paymenis
or ground rents on the Property, il any; {c} yearly harard or properly insurance premiums; {d) yearty Noud tnsurum prumlmm il
any; (¢} yearly morigage insurance premiums, if any; and (f) any aums payable by Romower to Lender, in accordance with the
provisions of paragraph 8, io lieu of the paymcat of morigage insurance premiums. These iicms ae called "Escrow Iicgs.

Lender may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum amount a lender for a [cderally relaicd
morgage loan may require for Dosrower’s cycrow account under the federa! Real Bstate SetUement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Seciion 2601 e1 seq. ("RESPA"), unless another Jaw that applics o the Fuiwls sets & besscr ;
amount. If so, Lendcr may, al any time, collect and hokd Funds in an amount not (0 exceed the lesser amount Lender niay !
cstimae the amount of Funds duc on the basis of current data and rcasonable estinaies of expendiuies of future Escrow [tems or
olhcrwise in accordance with applicable law. ‘

The Funds shall be held in an institution whose deposits Are insured by a federal agency, insuumenuality, or entity (cluding
Lender, if Lender is such an instimtion) or in any Federal Home 'Loan Bank. Londer shall apply thc Funds 10 pay the Hscrow v
Iwms. Lender may not charge Borrower for holding and applying thc Funds. annually analyzing the escrow account, or verif YOI
the Escrow [tems, unless Lender pays Bomrower inwrest on the Funds and applicable law permits Lender 10 make such & charge.
However, Lender may require Borrower 16 pay a one-time charge for an independent real emate tax repotting scrvice used by
Leader in conneclion with this loan, unless applicuble law provides otherwise. Uniess an agreeinent is made or appiicable law
requires interest w be paid, Lender shall not be required o pay Borrower any imerest or camings ot the Funds, Borrower snid
| cder may agree in writing, however, that intercst shall be paid on the Funds. Lender shall give w Borrower, without chaspe, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the Punds WS
made. The Funds are pledged as additional security for all suins secured by this Security Instrumcnt,

If the Funds held by Leader excecd the amounty permiticd 10 be held by applicable Llaw, Lender shall account to Buriower fowr
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender al any iime is
not sulficicnl 10 pay the Escrow Items when duc. Lender sy o nolify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount noccssary to make up the deficiency. Borrower thall make up the deficicncy in no more than twelve
monthly payments, st Lender's sole diseretion.

Upon payment in {ull of all sums secured by this Svcutity Instument, Lender shall prompily refund 1o Borrower any Punds
held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the scquisition or salc of the

Propesty, shall apply any Funds held by Lender at the time of acquisition or sale a3 a credit againgt the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments reccived by Lender under paragraphs
1 and 2 shall be spplicd: first, 1o any prepayment charges duc under the Note: second, to amounts payable under paragraph 2
Ihird, to interest due; fourth, In principal due; and last, 1o any late charpes due under the Note,

4. Charges; Liens. Borrower shall pay all xex, asscssments, charges, fines and imposilions atrributable w the Property
which may aftaln priority over this Securily Instrument, and Icaschold payments or ground rents, il any. Borrower shall pay thesc
obligations in the manncr provided in h 2, or if hot paid in that mannear, Borrower shall pay than on Ume directy 10 the
person owed payment. Borrower promptly furnish to Lender all potices of amounts 10 be paid under this paragraph [

Borrower makes these payments directly, Borrower shall prﬂmTll}' {umnish o Lender reccipts evidencing the paymcnts.

_ flunuwer shall prompily diuc._lwgn any lien which has priority over this Securily Instrument unlvss Bofrower: (4) agrees in
wriling W the paymeni of the obligution secured by the lien in a manner accepabic 10 Lender: (b) contests In good Futh the Licn
by, O defends against cnlorcoment of the licn in, legal proccodings which in the Lender's opinion opersic lo prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement sstisfactory 1© Lender subordinaing the hicn W
this Sﬁ:unt}’ Inﬂl.l'ummL It Lender dewermines that Any pari of the ? IS Eubﬁ:[ o a lien which niay attan Ixiﬂﬂl}' over this

Securlty Instrument, Lender may give Bomrower a notice idcnbifying the licn. Bormower shalt satisfy the licn or take one
of the actions sct forth above within 10 days of the giving of notice. Y ar Ut mote
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5. Hazard or Pruperty Insurance. Bortower shalt keep the improvements now Cxisting or hereafier crected on the Propeny
insured ageinst loss by fire, havards included within the term "extended coverage” and any other harards, ncluding floods or
flooding, for which Lender requires insurance. This insurance ghail be maintained in the amounts and for the periods that Lendes
requircs. The insuragce carier providing the insurance shall be chosen by Barmower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails (0 mainmin Loveruge described above, Lender bay, al Lender's upuioa, obtaln
Coverage W protcct Lender's nights in the Property in accordance with parugraph 7.

All insurance policies und renewals shall be acceptable 10 Lender and shall include a siandard moriguge clwse. Lexler shyj)
have the right 1o hold he policies and rencwals, jf Lender requires, Borrower shall promaptly give to Tender all recempts of puld
premiums and rencwal nosices, In the cvent of Joss, Borrower shall give prompt notice 10 the insurance carriar and Lender. Lender

secured by this Security Insicument, whether or not then due, with any cxcess paid to Bomower, If Borrower abandoas the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has Offered (o scitle a ¢laim, then
Lcndcrmny:ullecllhninsumncepmcwds.LMdcrmay use the procecds 0 FCpair or restore the Frnpmynrmmmmrm

21 the Property is acquired by Lender, Borrower's right 10 2y insurance policies ang proceeds resulling from damage to the
Property prior 1o the acquistiion shall pass 16 Lender i the extent of the sums sccured by this Security Instrumen: rumediately
prior to the soquisition.

6. Occupuncy, Preservation, Muintenapce and Protection of the Property; Borrower's Loan Application: Leaseholds,
Bormower shall Occupy, csablish, end yse (he Property as Borrower's principal residence within sixty days afley the execution of
this Sccurity Instrument and shall continye 1o occupy the Propenty ay Bomower's principal residence for at leasi one year afly the
date of occupancy, ualess Lender Otherwise agrees in writing, Which consent shall not be uhreasonahly wittheld, ur unjess

Lepder’'s good faith deicrmination, precludes {orfeiture of the Bormower’s interest in the Property or other material impainnent of
the Lien created by this Sccurity Instrument or Lender's securily inicrest. Bomrower shall also be in defaylt if Borrower, turing the

this Sccwrity Instrument. or there is & Jegal procecding that may signilicantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probaie, for condemnation or forfeiture or 10 enlorce laws or rcgulations), then Lender may do and pay

{or whatcver is Necessary . protect the value of the Property and Lender’s rights in the Property. Lender's actons may inclede
paying any sums secured by a licn which hag priority over this Security Insiyumeny, dppcaring in court, PAymng reasonabic
Allomeys” fees and eatering on the Propeety 10 muke repaics. Although Lender may ke action under this paragraph 7, Lender

substantially equivalen MOrigage insurance covcrage is not available, Borrower shall pay o Lender each month 3 surn uquai to
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LOAN #: 6504042
payments may no ionger be required, al the option of Lende, if MOMEAEC insurance coverage (in the amount and (or the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and ig obtiuned, Borrower shall pay the
premiums roquired o maintain mortgage insurance in effect, or 0 provide o loss rescrve, until the requirement for monguge

10. Condemnption, The pruceeds of any award or claim [ur dumages, direct or consoqucntial, In conncction with any

In Ihe event of a wal taking of the Property, the proceeds shafl be applied 0 the sums sccurcd by chis Security Instrumen),
whether or not then due, With any excoss paid o Bommower, In the event ol a partial taking of the Property in which the fade murket
valuc of the Propeaty immediaicly before the 1aking is cqual w or greawr than the amount of the sums secuncd by thin Sceurtty
Insgrument immodiaicly before the wmking, uniess Borrower snd Lender otherwise ugree in writing, the sums secured by this
Sctwrity Instrument shall be reduced by the amount of the procceds multpiied by the following fraction: (a) the total amount of
the sums secured immedialcly before the wking, divided by (b) the fuir market value of the Property immediaicly before the
taking. Any balance shall be puid W Borrower, In the event of a partial waking of the Property in which the fair market valuc of the
Property immediately before the (aking iz less than the omount of the sums secured immediately before the taking, unless
Borrower and Londer otherwise agree in wriling or unless soplicuble law otherwise provides, the proceeds shall he #pplied 1o the
sumns secured by this Securily Instrument whether or not the sums arc then due.

N the Property is abandoned by Borrower, or If. after potice by Lender 10 Barrower thay the condemnor ofers to make un
award or-scitlc a claim for damages, Borrower [uils © respond 10 Lender within 30 days after the daw the nodce is given, Lender
is authorized w collect and Apply the procoads, at its option, cither 10 reswaration or repuir of the Proporty or 1o the suiny secured
by thus Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise Agrce in wnting, any spplication of proceeds to principal shail not cxtend or POStDOnE
the due date of the monthly payments referred 1o in paragraphs [ and 2 or change the amount of such payments,

11. Borrawer Nol Relessed; Furbeurnace By Lender Not u Waiver. Exicnsion of the time for payment or modification
of amortizution of the surmu socured by this Security Instrumefit praneed by Lender 1o uny successor in intcrest of Botrowe shall
NOL Opcrate to release the liability of the original Borrower or Bommower's succestors in intevest. Lender shall not be required W
commence procecdings against any successor in inlerest or refuse o ¢xiend uume for payment or olharwise modify amurtizaiion of
the sums secured hy this Sceurity Instrument by reason of any demand made by (he original Bomowcer or Bormower's successarns

In inicrest. Any forbearance by Leader in exervising any right or remedy shall not be 8 waiver of or preclude the caercise of any
righl or remedy.

makc any accommodations with regard (o the ierms of this Security Inswumoent or the Note withoul that Borrower's consent

i3. Luan Churges. I |hc Joan sccured by this Securily Instrument is suhject 10 a law which sets masiroum Loan chargcs,
and thal law is finally interpresed so that the intcrest of other loan charges coliecied or o be colkeeted in conoection: with the joan
exceed dhe permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge W the
permilied limit; and (b) any sums aircady coliccied from Borrower which exceedad permiticd limits will be refunded to Borrower.
Lender muy choose (o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, 71 a refund reduces principal, th¢ reduction will be freated as a partial prepayment without any prepayment charge
under the Notc.

14. Notices. Any nouce 1o Borrower provided for in this Security Instrument ghall ba given by delivering it or by malling it
by first class mail unkss spplicable law requircs use of another method. The notice shall be direcied 10 the Propeny Addvess or
any other address Borrower degignates by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to Lender's
address siated hercin or any other Rddress Londer designates by nolice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this .

13. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federsl law and the Iaw of the
jurisdiction in which the Property is located, In the avent that any provision or clavse of this Security Instrument or the Notwe
conflicts with upplicahle law, such conflict shall not afleet other provisions of this Security Instrument or the Note which can be

given el without the conflicting provision. To this end the Provisions of this Security Instrument and the Noic are declared 10
bc severable.
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LOAN #: 6504042

16. Borrower's Copy.  Borrower shsll be given onc conformed copy of the Note and of this Secusity Insorument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intcest in it is
sold or transferred (or if a ben icial intcrest in Borrower it sold or transferred and Bomrower is not a natural ) without
Lender's prior writien consent, Lender may, & its option, require immediate payment in full of all sums securcd by this Secutity =
[atrument. However, this option shall not be excraised by Lender it cxcrcise is prohibited by [cderal law s of the date of this t
Security Instrument.

If exercisos this opuion, Lender shall give Borrowct notice of acocleration. The nobwe shat!l provide & period of oot less
than 30 days from the daic the notice is detivered or mailed within which Borrower must pay all sums secured by this Sceurity

v
Instrument. If Bomower fails to pay thess sums priot (o the expization of this period, Lender may invoke any remedies permmitied
by this Security Lnstrument without further notice ot dethand on Borrower

18. Borrower's Right to Relastate.  If Borrower meets certain conditions, Borrowcr shall have the right W have
enforcement ol this av Instrument discontinucd at any time prior 1o Lhe earficr of: (a) 5 days (or such other period ad
applicable law may specify for reinstatement) before suk: of the Propenty pursuant W any power of sale contained io this Secunty
Tnstrument: or (b) entry of a jusgment cnforcing this Security Instrumnent. Those conditions are that Borrower: (a) puys Lender all
sums which then would be duc under this Security Instrument and ihe Nowe as il no accckeration had occurred: (b) cures any
default of any other covenants or agrecmcenis; ¢) pays all cxpenscs iacurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atomeyy’ focs; and (d) takes such action as Lendet may reasonably require 1o assure that the licn of tis
Security Instrument, Lender's rights in the Propesty and Borrower's obligauon 10 pay the sums sccured by this Securily

7 Insoument shall coninue unchanged. Upon reinsialcrnent by Borrawdr, this Sccurity Instrument and the obligaiions securcd

hereby shall remain fully effective as if 5o sceleration had ocurred. Howeve, this right w0 rcinstate shall not apply in the case of
acceleration under oaraerinh 17

1%. Sale of Note; Change of Loan Servicer. The Nok or & partial inicrest in the Noic (wgether with this Security
¥ instrurnent) may be sokd one or more times without prior notice 10 Borrower. A sale may result in a change In the entity (known

a3 the "Loan Servicer®) that colkcls manthly payments due undes the Note and this Security Insirument. There also may he onc or
more changes of the Loan Scrvicer unru]ala] o a sule of the Note. (f thete i¢ a changc of the Loan Servicer, Borrower will i

given wrillen antice of the change in accondunce with pmgrr*ph 14 above and applicable law. The noticc will swlc the name and
' : payments should be made. The actice will also contain any othcr

20. Hazardous Substances. Bomouwer shall net cause or Permit (hc presence, usc, disposal, siofage, ur Telcase of any
Hacurdouy Substances on of in the Property. Bomower shall not de, nor allow anyone else 10 do, anything affecting the Property

Rorrower shall prompuly give Leader writien nolwe of any investipation, claim, demand, lawsuit of other action by any

governmental or W or private pary involving the Property and any Hazardous Substance or BEnvironmental Law v
of which Barrower has aciual knowledge. 1 Borrowcr learns, or iv noti{icd by any governmenial or rcgulatary authority, that any
removal or other remediation of any Hazarduus Substance aflccung the Property is necessary, Borrower shall prompily take all
nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces™ are those substances defined as toxic o hazardous substances by
Eqvironmental Law and the following subswanccs: gasoling, keroscne, other {lammabic of woxic petrolcum products, Wik
pesticides and herbicides, volatile solvents, maicrials conlaining asbestos or formaldehyde, and radioacive mateclals. AR gsed

this puragraph 20, "Environmenial Law™ means federal faws and laws of the jurisdiction where the Property is located that relute
to health, safcty or environmental prolecton.

NON-UNIEORM COVENANTS, Borrower and Lendcr furthes covenant and agree as follows:

21. Accelerating; Remedies. Lender shafl give notice to Borrower prior 1o acceleration following Borvower's breach
of any covenant or agreemect in this Securily Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall apecify: (a) the default; (b) the action reysired to cure the default; (¢)
a dute, pot less than 30 days from the date the notice is given to BorTower, by which the defsult must be cured; and {d)
that failure to cure the defaull on or before the date specified in the notice may resalt in acceleration of the sums secured
by thia Sccurily Tnatrument and sale of the Property. The aotice shull forther inform Borrower of the right to reinsiate
after acceleration and the right to bring a court actien 10 assert the pon-existence of a defaunit or any uther defense of
Borrower (o ucceleration and sale. If the default is not cured on or before the date specified in the aotice, Lender, at ik
option, may require immediate payment in full of alt sums secured by this Security Insirument without ferther demand
and may Invoke the power of sule and any other remedies permitted by applicable taw. Lender shali be entitled to collect

all expenses incurred in pursaing the remedies provided in this paragraph 21, including, byl not imited to, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice ty Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once & week for three consecutlve weeks in & bewspaper published in
SHELBY County, Alabama, and thereupon shail sell the Property to the highest bidder at public
suction at the frunt door of the County Courthouse of this County. Lender shall deliver to the perchaser Lender's deed
tonveyiag the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and ngrees
that the proceeds of the sale shall he 4pplied in the following order: (a) o all expensey of the sale, including, bat not
Umited to, reusonable atturneys’ fees; (b) to all sums secured by this Security Instrunient; and (c) any excess to the person
ar persons legally entitled to it '

22. Rekease,  Upon payment of ail Sum\ secured by this Sccurity Instrument. Lender shall relcase this Scowrily Instrument 1o

[Check applicable box(cs)]

] Adjustible Rate Rider(s) } Condominium Rider |_1 1-4 Family Rider
| Grudusied Payment Rider X | Planged Unit Development Rides [ | Biweekly Payment Rider
] Balloon Rider {_} Ruts Ymprovement Rider L") Sevond Home Rider
1 V.A, Rider [_ ) Other(s) (speeify)
4 ;

n

BY SIGNING BELOW, Borrower accepis and agrees to the terms ¢
any rider(s) exccuted by Borrower and recarded with it
Witnesses;

, (Scal)
CHARLES D WALDROP -Rurrowar
. VL.
/" - .

(,’;)4' it Z'ﬁ (Seat)

AMY Lf ‘Hmruwes

(Scal) {Seal)

Borrower -Borrower

STATE OF ALABAMA, JEFFERSON County ss:
Onihis 30th day of January 1998 ., the undersigned

, & Notary Public in and for said county and in said siute, hersby certil'y thay
Charles D. Waldrop and wife, Amy L. Haldrn;

are signed W the
forcgoing conveyunce, and who  are known 10 me, acknowledged hofore o th , being informed of the contents

of the conveyance, t be y execuled the same voluntarity an CLon the day the samc bears daie.
Given under my hand and scal of olfice this 30th  dayof : .

My Commission Expires: 11/3/2001

This instrument wasz prepared by R, DANS
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: " SPACE ADOVE FOH RECORDERS USE
COUNTRYWIDE HOME FOANS, INC.

MSN SV.79/ DOCUMENT CONTROL DEPT. Prepared by: R. DANS
P.O. 80X 10286

VAN NUYS, CALIFORNIA @1410- i
Y8, CAL #1410-0268 COUNTRYWIDE HOME LOANS. INC. v

LOAN # 6504042 _ 3325 LORNA ROAD SUITE 1

ESCROW/CLOSING ¢ BIRMINGHAM, AL 35716-

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dey of January , 1998 .
and ig incorporated Into and shull be deemed 10 amend and fupplement the Morigage, Decd of Trust or Security

Dead (the "Scewity Inscument®) of the same date, given by the undersigned (the "Bomower™) o sccure
Bormmower's Note o

COUNTRYWIDE HOME LOANS, INC.

(the “Lender”) of the same date and covering the Propenly described in the Security Instrument and locuted ar-
1238 BERWICK ROAD, HOOVER, AL 35242-

[Propeny Addres.]
MULTISTATE PUD RIDER - Singla Family - Fannle Mas/Freddio Mac UNIFORM INSTRUMENT

“Page | ol 4
q «7U (9705).01 CHL {08/97)
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LOAN #: 6504042

The Propeny includes, but is not limited tn, a parcel of land improved with 8 dwelling. wogether with other such
parcels and certain common arcas and facilhiics, us describeal in f
Covenante, Conditions and Restrictions as recorded in Instrument No. 1992-4720

(ihe "Declaration”). The Property is a4 pint of a planned unii development known as
Greystone Ridge Garden Homes and First Addition to Greystone Ridge
Garden Homes {Name of Fluoncd Unit Developmen)
(the "PLIDY"). The Property also includes Borrower's intcresl in the homeowners associalion or cquivalent entity
owning or ManAKIng [he common arcas and facitities of the PUD (the "Owners Association”) and the uses,
benofits and procceds of Bortower's interusL

PUD COVENANTS. In addition to the covenants ond agrooments made in the Securily Insoument,
Borrower and Lender further covenant and agrec as follows:

A. FUD Obligations. Borrower shall perform all of Borrowet’s obligations under the PUD's Constituent
Documents. The “Constituen? Documents” are the: (i) Declaration; (ii} articles of incorporation, rust instrument
or any equivaleni document which creutvs the Owners Association; and (ili) any by-laws or other rulex or
rcgulstions of the Owners Association. Bovower shall promptly pay, when due, ail dues and asscssmenty
imposed pursuant 10 the Constituent Documents. *

B. Hazard Insurance, Su long as the Owners Association maintains, with a generally wcepicd msurance
carrier, 8 "master” or "blanket” policy insuring the Property which is satisfaclory i Lender and which provides
Insurunce coverage in the amounts, for the periods, und against the harards Lender requircs, incloding firc and
huzards included within the ern "cxtended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o Lender of the yeurly
premlum instaliments for hazard insurance on the Property; and

(11} Bumrower’s obligation under Uniform Covenant $ w maintin hazard insurance coverage on the
Property is deemed satisfied o the cxicnt that the requircd coverage is provided by the Owners Association
nolicy. ”

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.
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LOAN ff: 6504042

the Property, or W0 common areas and facililics of the PUD, any proceeds payable (o Borrower arc herchy
" assigned and shall be pald w Lender. Lender shal) spply the proceeds 1o the sums sccured by the Sccurity
Instrument, with uny excesy pald © Bormower.

C. Public Liability Insurance. Rommower shall take sch actions as may be reasonable 1 insure that the
Owners Associution maintaing a public liabilily nsurance policy acceplable in form, amount, and cxtent of
coverage o Lender,

D. Condemnation. The proceeds of &ny award or claim for damages, direct or conscquential, payabie 1o
Borrower in connection with any condemnation or other king of all ur vny pan of the Property or the common
areas und facilities of the PUD, or for any CQOveyance in lieu of condemnation, are hercby assigned and shall be
pad 10 Lender. Such proceeds shall be applied by Lender o the sums secured by the Security lnstrumeni as
provided in Uniform Covenant 10.

K. Lender’s Prior Consent. Bonuwer shall not, ¢xcept alter nolice 0 l.ender and with Lender's prior
writien consent, cither partition or subdivide the Property or conseat io:

{i} ihe abandonment or tenmination of the PUD, oxcept for abandonment or termination required hy law
in the case of substantial destuction by fire or other casualty or in the case of u wking by condemnation or
eminent domain;

(i) uny amendment 0 any provision uf the "Constitucat Documents® if the provision is for the cxpress
benefll of Landcr:

(iii} termination of prolessional management und assumption of scif-manugement of the Owners
ASssociation; or |
(iv) aoy action which would have the effect of rendening the public lisbility insurance coverage
maintained by the Owners Associntion unacceptable tv Lender,
F. Remeodies, If Bomrower does not pay PUD ducs und assessments when tue, dhen Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debw of Borrower sccured by
the Security Instrument. Unless Botrower and Leader agree 0 other terms of payment, these amounts shalt bear

interest from the datc of disbursemcnt at the Noic rate and shafl be payable, with intcrest, upon notice lrom
Lender to Bomower requesting payment,
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+ ‘ LOAN #: 6504042
BY SIGNING BFLOW, Borrower accepts and agrocs o the terms and provisions contained in this PUD Rider.
ng ‘21@ é@ (Scal)
CHARLES U WALDRQOP - Borrowey
/. . . (Scab)

WALDROP ! - Rt rower
(Scaf)
- Rorrower
—(Seal

- Burrower .
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