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REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 10th day of Februa ry .13 98 by and batwal
MARK ADERHCOLT, A MARRIED MAN

i
th
{herenalter reterrad to as "Mortgagor™) and COLONIAL BANK E
thereinalter referred 16 as "Mortgagee ™).
]

Hitnesseth:

WHEREAS, Mortgagor is justly indsbtad to Mortgages, and hereby axacutes this Mortgage to secure the payment of
Two Hundred Seventeen Thousand Five Hundred And 00/100 Dollars

as evidenced by promissory note af evan date herewith and payable in accordance with the terms of said note

o
N
N
el
®
$217,500.00 o
o
[«
L

WHEREAS, Mortgagor may hereaftar hbecoma further indabtad to Mortgagee as may be ewvidenced by promissory notals) of ptharwiss, and 11 i3 the
intent of the parties hereto that this martgage shall secure any and all indebtednessies) of Mortgagor to Mortgages, whethar A0w axsting] of hetgatiar
ariaing, due or to become due. absoiute or contingent. liquidated or unhquidated. direct or indirect, and this motigage I8 to sacwa nol anly the
indobtedness evidenced by the nate hereinabove spacificatly referred to, but any and all other debts, obligations or liabilities of Morigagor 10 Mortpnger.

now existing or harpafter ariging, and any and ell extensions or renawals of same, or any part thereo!, whather avidenced by note, open acaount,
endorsement, guaranty, pledge or otharwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration ol the premises, and t0 kecure tha paymont of sad
indebtedness evidenced by note hersinabove specihcally referred to, and any and all other indabtednessies) due or to become due a3 herawnabhove
genarally raferred to, and the compliance with all of the covenants and stipulations herein contained, bas hargnined and aold, and doas heraby {rant,

bargain, sell, alen, convey, transfer and morigsge unte Mortgagea, its successors and assigns, the fallowing describad raal estate, together with
buildings and improvaments thareon {heraeinafter sometimes callad the “real estut'_a“ or the "morigaged real agtate™}, lying and being stuated

n the County of SHELBY 1 Gtate ol Alabama, and more particularly described as folows, 10-wil

LOT 510-A, ACCORDING TC A RESURVEY OF LOTS S506-510 EAGLE
POINT 5TH SECTOR, AS RECORDED IN MAP BOOK 19, PAGE 98,
IN THE PROBATE QOFFICE OF SHELEBY COUNTY, ALABAMA.

Cnpt ¢ 1998-04913

02/13/1998-04313
10s46 AM CERTIFIED

SHELBY CONTY JUBGE OF PROBTE
004 WCD 2.8

togather with all awards recalved through aminent domain, and pavm;anu upon any insurance policies covenng the res! estate. and all nghts, phivileges,
tanements. and appurtenancas thersuntoc balonging or in anywise appertaining to said resl estate including easerments and nghts ol-way appurtenan

thereto and all gas, steam, alectric and other heating, cooling and ighting apparatus, elevators, iceboxes, plumbing. stoves, doors and othe ficturos
appartaining to the real ostate and improvements located thareon, all of which shall he deemad realty and convevyed by this mortgage.

TO HAVE AND TO HOLD the res! estate, and every part thereo!. unto Mortgagee, s successors and assigns foraver. And Morlgagor covenanty
with Mortgagee that it is lawfully seizad ol the real estate in fee simple and has a good aght to sell and convey tha same as atoresand that 1t real

ostate s 'res of all encumbrances axcept as herein set cut, and Mortgagor wilt warrant and forever defend the title Lo the real ostate umo Muortjagee
ity successors and assigna, against tha lawful claims of all persons whomsoever.

THIS MORTGAGE 18 MADE, howsvar, subject to the following covenants, conditions, agreaments, and provisions.

1. That Mmlgagdr shall pay the said (ndebtednessias) secured hereby and interest thereon whan and as 1t {they) shall bacome due, whoethar arn

course ar undar any condition, covenant or agreement heren contamed, togethaer with any other indebtednessles) which Morigagor may awe to
Mortgages, 1t being furthar agreed that any statement, any note or obligation that 1s securad by this mortpage shall ba conclusive avidence of suct tacy

2. (&} That Mortgagor shal! provide, maintain and deliver to Moertgages policies ol fire insurance {with extanded coveragel, and such ather insurance
as Mortgagee may from time to tima require in companmes, iorm, types, and smounts. and shail assign. with endorsemants satisfaciory ta bartgages
and delivar to Mortgagee with mortgagee clauaas sstistactary to Mortgages all insurance policies of any land or in any amount now or heraafies issund
with respect to the real satate. Mol later than the first day following the expiration dale of any and all such nsurance palicigs and at afly hing upor
request of Martgagese. Mortgagor shall furnish Mortgagee certificates of insurance 1ssued by insurance compamas sahisfactory to Mortpagee arowing

that the amount and type of ingurance required by Morigagee hereunder s in eftect. All rengwal pohcias, with premiums paid, shall bo delivered to
Morigagee at leagt thirty (30) days before the expiration af the oid policies. If ARy insurance. or any part tharea!, shall expire,
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or be withdrawn or bacome void or unsafe by Mortgagor's breach of any cendition therenl, or become void or unsafe by resson of 1he Jmiuig or
mparment of the capital of any company by which the insurance may then be carnied, or if for any resson whatsver the insuranc shail W
unsatisfactory to Mortgagee, Mortgagar shall procure and deliver to Mortgagee new insurance on the premises, satisfactory to Marigages (f Mortgagor
fals 1o procure and deliver such naw insurance, Mortgagee may, but shali not ba obligated to, procure same, and upon demand. Mortpagor 1hall
reimburse Mortgagee all such costs expended with nterest on such advence at the rate set forth in the note secured haereby. Mortgagor shall ive
immediate notice in writing te Mertgagee of any loss, injury or damage alfecting the martgaged real estate caused by any casualty or accutrence Full
power is hereby confarred on Mortgagee to sattle and compromise claims under sll policies and to demand, receive, and receipt 1or all momas baconmry;
payvablo thateundar and to assign absolutely all policies to any holder of the note or to the grantee of the real estate in the event of 1he foreclosury of
this mortgagese and sacurily agreamant or other transfes of title to the real sstate in extinguishment of the indebtedness{as) sacured hereby. In the svant
of loss covared by any of the policies of insurance herein refarred to, each individual iInsurance company concerned s hareby authorized amd directed 1o
make paymant lor such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee ontly, and the insurance proceeds. sfiet
deducting all costa of collection, including reascnable attorneys’ fees, may be applhed by the Mortgagee at ita cotion, either as a payment on sucourt ol
the indebtedneasianl, secured hereby, wheather or not then due or payable, or toward the restoration, reconstruction, rapaif, of alteration of the real
astata. either to 1he partign thereof by which said loss was sustained or any cther portion thereof.

(bl That together with and in addition to the monthly payment of principal end interest, and on the same dalg on which the principal and intareat are
payable under the terms of the noté secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Morigages. 1n 8 non intirest bogring
account, a sum agual to one-diwellth {1/12) of the yearly laxes and assessmants which may ba lavied againgt 1he real estate and which may aftan
priofity over this mortgage. and ground renta, if any, plus one-twellth [1/12) ot the yearly prermiums for ingurance that will become due and payable 1o
ranew the ingurance on the real astate for coverage against 10ss by fire or such other hazard as may reascnably be requrad by tha Mortgagee The
amounl ol such taxes, assassmants, ground rents, and prermums when unknown, shall be astimated by the Mortgagee. If the amaoynt o1 funds hek)
ghall exceed at any time tha amount deaemad nacessary by tha Mortgages to provide for the payment of taxes. assessmerts. ground rents and
insurance pramidms ag thay tall due, such gxcess shall ba repad to Mortgagor or credited to Mortgagor as Morigages may detarmine. i the amount of
the funds hald shall not be sufticiant at any time 1 pay taxes, assessments, ground rents, and insurance premiums as they fall due. Morigagiir thatl
pay to Morigagee any amount necessary to make up the deliciency upon nobice from Mortgagee to Mortgagor requesting paymant thacecl  tpoan
paymant i full of all sums secured Dy this mortgage, Morigagee shall promptiy refund to Morigagor any funds beid.

{c} That Mortgagor shall pay snd diacharge as the same become due all 1axes and assessments that may accrue, ba levied, or asspsned upon tha
renl estate of any part thareof, which may be or become a lien prnior to this mortgage or have prigrity in payment 10 the indabtednessiss! securad
hereby, 6r upon Martgagee's intergst therain or upon this mortgage or the indabtednessies) or svidence of indebtednassies) secursd hearithy, withou!
regard to any law haretofore or hersatter enacted imposing paymant of the whole or any partis) thareo! upon Morigages; upon tha passage of any law
imposing the payment of the whole ar any part thareof upon Mortgagee or upon the rendering by an appellate court of competent junisdiction 1hal the
undertaking by Martgagor to pay such taxes is lagally inoperative, then the indeblednessias| secured hereby without deducticn shall, at the oplan ol
Mortgagae, become immadiately due and payabls, notwithstanding anything contained n this mortgage or any law heretofore enaciad, and Moo
shall not suffer or permit any such taxes on the said real estata 10 become or ramain delinquent or permit any part thersof or any interast theran 3 he
sold for any taxes or assessments; and further shall furmnish annusily to Mortgages, prior to the date when thay bacome dolinquent cortificates o
receipts ol the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvemants thareon shall be kapt in good condition and no wasle commitled or parmitted thereon

4, That no building or othar improvement an the real estate shall be structorally ahlered, removed or demokshad, without tha Morigages s oror
writtan consent, nof shall any fixture or chattal coverad by this mortgage ghd adapted to the proper use and snjoyment of the real estate be removed a
sny tme without like consent untess actually replaced by an article of squal suitability owned by Mortgagor. In the avant ol any braasch of this covanant
the Mortgagee may, in addition to any other rights or ramadies, atl any time thersafter, declare the whole of the indebtednéssias! secured Marreby
immodiately due and payable,

4. That Mortgagor agrees that the ingebtednese{es) hereby sacurad ahall 8t chce become due and paysble and this morigage subject 1o fotecjosure
as provided for herein, at the option ol holder hargof, when and if any statement of hen s filed under the statutas o! Alabama relatiry] 10 the Liens ol
mechanics and maleriaimen, without regard to form and contente of such statement, and without regard to the exislence of nonexistenca of (he daln
or any part thereot, or of the lian, on which such statement is based.

6. That Mortgagor ahall comply with all statutes, ordinances, regulations and laws promulgated by any governmaéntal antity asserting jurssdution
ovar the roal estate and arny ardd alt legal reguiremants shall be fully comphad with by Morigagor.

7. That il Mortgagor fails to inaure the raal estate as heremmabove provided, of 10 pay all or any part of the taxas ar as3assments levind, sccroed or
assussed upon or againet the real astata or the indabtadness{es) sacured hereby, or any interest of Marigagee 1 aither, or fais 1o pay immedistoly s
dhscharge any and ali liens, debts, snd/or charges which might becomae liens supencr to the lian of this morigage. Mortgagee may, at s opluon, Ifsge
the raal ostate and/or pay said taxes, assessments, debts, hens snd/or charges and any monay which Mnrtga?ua shali have 80 pmd shall constityte a
datn 1o Mortgages addivonal 10 the indebtednessies) secured heraby; shall be secured by this morigage, shall bear tha in- terest set oul n The note
herginabove referred to from date paid or incutred; and, at the option of Maortgagee, shal be immediately due and payable.

8. That Mortgagor agreas that no delay or failure of Mortgages o guercise any option to deciare the maturity ¢f any mdebtaednessiest secured by
thes martgaga, shall be taken or deemed ag a waivar of its nght 1o exercise such ophon, or to declare such forlaitura, aithar as 10 any past of present
default, and it is lurthar agreed that no terms or conditions contaned :n this martgage can be waived, alterad or changed excapt as evidendid o
wiriting, signed by the Mortgagor and by the holder hereo!; and the procursemant of msurance or the paymant of 1axes or other hang debts ar chiorges
by Mortgagea shall not be taken or congtrued as 8 waiver of 1tg right to oaclare the maturity o1 1he indebtednessies) hereby secured by reason of the
ladure of Mortgagor 1o procure such insurance or to pay such taxps, debts, liens or charges.

G That il Mortgagee shall be made a party 1o any suit mvolving the titie to the real estate and ermploys an attorney 16 represent i tharam ot o
Morigages employs an sttofnay 10 ARKIAL in settling or removing eny cloud on tho hitle to the real estate hateby conveyed that purports ta be supenaor
the lien af this mortgage in any respect. Mortgagor will pay to Mortgages, when tha same becomes due, such atlothey's iea 35 may ba pormeted by
law und as may be reasonable lor such services, and if such tau 15 pad or incurred by Mortgagee the same shall be secured by tha han of this morigaye
n atdibon 10 the indebtednessies) secured hareby, and shail bear interest from the date it1s paid or incurred st the rate set out in the notg beremnabown
refarcodd 10 and shall be at once due and payable,

1C. That all axpensaes incurred by Mortgagee, including attorney’s tee, in compromising, adjusting or defending against fren claims or ancumbrances
spught to be fixed upon the resl astate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part o the
indebtedness{es) haraby sacured.

11. That Mortpagor agraes to psy a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagan empiay an atto rney
to coliect any indebtadnessies) secured by this mortgage.

12. That notwithstanding that the assignment ol awards hereinabove referred to shall be deemed tc be sall execubng. Martgagor, afte thae
allowance of a condemnation claim or award, and the ascertainment ot thae amount due thereon, and the 1ssuing of a warcant by the condemnor for the
paymant thereof, shall axacute, at Morigagee’s request, and forthwith daliver to Mortgages, a valid assignment in recordable form. assigring all ol g b
condemnsation claims, awards or damages to Mortgages. but not in excess of an amount suthicwnt to pay, satisty and discharge the prncpal sum !
this morigage and any advances made by Mortgagee as harein provided then remaimng unpaid, with intarest theraon at the rate specitied heren oron
tho note which this mortgage sacures, to the date of payment, whethaer such rematring poincipal sum s then due or not by the terms of sad note o
this maortgage. ‘

13. That it Mertgager shall make default in the payment of any of the indebtadness{as) bareby secured, or in the parformance of any ol the terms or
condiions hereot, Morigagee may proceed to collect the rent, income and prohits from the real astate, sihar with or without the sppomtment of a
recever; any rents, income and profita collectsd by Mortgagee prior to foreclosure of this mortgage, less tha cost of collecting the sama, inciuding any
real Bstale commission or attornay's fee incurrad, shall be cradited first to advances with interest thareon, than to inlareat due on the poropal
wndebtednass, and tha remainder, it any, to the principal debtis) heraby secured,

14. That it is further agreed that if Maortgagor shall fail to pay, or cause to be paid, the whote or any portuon ol the principal sum, or any Nstalimant
af interest thargon, or any ather indabtedneasies! the payment of which 1s hareby secured, as they or any of them matuwre, eithar by lapse of e or
othorwise, in accordance with the agreements and covenonts beren contained, or should default be made in the payment of any meltham’s hen
matenalmon’s [ien, iNSurance premiumas, 1axXes or AsSessmMents now. or which may hetealtor be, {ievied agamst, or which may become a hen an 1he real
astate, or should default be made 1n any of the covenants, conditions and agreements herem contained, then and i that @vant the whole of sand
principsl sum, with interast thereon, and all other ndeblednassies) securad hereby, shall, at the ophon ol the thon holder of sad indebtednessiesn, b
and become immedately due and payvable and the holdar of the ndebtadnesa{as) hareby secured shall have the nght 10 antar upon and take passess o
ul the roal gsiate, and atter, or without, taking such possosmion of the same, sell the mortgaged real estateg al pubhc awtcry, in front ol the coorthou.e
door ! the county wherein the real estate s located, to the highast bidder for cash, erther i person of by auctignear, atter fest grving notice of the
tume, place, and terms ol such sale by publcation unce a waeok 1or three (3] successive weeks in some newspaper pubhshad i said county, and upe
the payment ol the purchase money, the Mortgagee or any porson conducting sad sale tor it 15 authorized and empowared 16 axacute 1o the purchaser
at said galeg 8 deed to the resal estate so purchased n tha name and on bahall of Mortgagor, and the cartificato ol the holder of tha maotigage
indebtedness, appointing said aucticneer to make such sale, shall be prima facie evidence of his suthonty 1n the real estate, or the equity Ol redempiinn
from this mortgage may be loreclosad by suit in any court of competent juriadiction as now prowided by law n the case of past due mortgages the
Mortgagee, or the then holder of the indebtednessies] bereby secured, may bid at such sale and become the purchasar of tha real estate 1l the highesi
bidder theraiore. The proceeds of any such sale shall be appied {a) to the expenses ncurred in making the salo and 1n all poor ellors oy et
cullaction ol the wndebtednesaias) securad hereby, including & reasoenable attorney's tes, or reascnable attormays’ faes, as parmutted by law for such
sefvices as may be, or have besn, hecessary (0 any one or more of the foreclosure ot this mortgage, of the collaction ¢f asd indebtednansias), and of

the pursuit of eny efforts theretofore direcied to that end, ncluding, but without mitation to, the delensa of any proceedmgs instituted by the
Mortgagor or anyone hahle for sad indebtednessiest or interusted n the mortgaged
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réal !Hﬁtﬁ?ﬁ to prevent or delay, by any means, the exercise of said power of sale on tho toreclosure of this martgage i ta the payment of s halever
sunt of sums Mortgages may have paid out or becama hahio 10 pay, in carrying out the provisions of this mortgago, togsthar with interost theoaen oo
to the payment and satisfacthon of said indebtednassies) and imarast therpon specifically raferrad to herewnabove to the day of sala anrd arvy e
mdaebitadnessios) secured by this mortgage: and idi the balance, if any, shall be pad over to Mortgagor, or Muortgagor's Successars of Asnigns Iroany
evant, the purchaser under any faoreclosura sale, as provided harein, shall be under no obliganon 1o see to the proper apphcation of the putchase maney

15. That it the avant of the agnactmaent of any law hy tha State ol Alabama, after the date of this mortgape. deducting from the value et Thee el
estate lor the purposo of laxation any lien theraon, or smpaosing any Liability upon Mortgagee, in respect of the indphtadnessies) socured haretry oo
changing 1o any way the laws now in force for the taxation of martgages, or debts securad by morigagaes. of the manrnar of oellepcnion of any et
taxes, su as to aftfect this mortgage. Mortgagor shall pay any such abhgation imposed on Mortgagee tharoby. anid i the eveni Poarigagor fads b pay
such oblgatinn or is prohibited by law from making such payment. the whole of the poncipal sum securned by thie mortgage. Qe thir with Thay intere s
due tharoon shall, at the gption ol Marigagee, without notlce to any party, hecome immadately doe and payable

16. That shoukl Mortgagor become insalvent or bankrupt; or should a recewver ol Mortgagor's property be appaintaed: of showld Kortgiagos
intentionally demage or attempt to remove any Improvemants upon said mortgaged roal estate: or should it be tiscovered after the axocuien and
dolivery ol this instrument that thage is a delect in the title to ot a lien or ancumbrance of any nature on 1he real estata prior 10 the hrn haraof or
casa of an error or defect in the sbove describad nate or this mstrumant ar in tha execution or the acknowledgment thecaof, or «f a homaostend ciaim b
set ufr 10 e real estate or any part theree! adverse ta this mortgage and if the said Mortgagor shalt fail tor thirty 1301 days alter trimand by thae
Martgagod, or othar halder or holdurs of seid indebtednass{os), to correct such detects in the title or to remove any such len or encumbreancis af

homestoad claim, or to correst any error in said note or this instrument or its exacution, then, upan any such dafaull, Talurg o contingeas g he
Mortgagee, or other helder or holders ol sai indebtadnessiss), Or any part tharaot, shall have the option or nght, without nouce or damand, 1o cdelare
all o smid indabtednessios) then remaining unpaid immaediately dua and payabla. and may immediately or at afy lime thergaltar formclaose this marfgags
by the power of sale berein centained or by suit, as such Mortgapee, or othar hoidar or holdis of said indebtadnessias), may olect

17. That no night, tithe or interest in or 10 the mortgeged real eslate, or any patl thureof, shall bo sold, transtorred, assgnoed, conveyad, mettgaged
or oncumborod by a en at any imae pricr to the paymant in tull of 1ha indebtadressies) securod horaby without first Obtaning the paat wptten copsend
and approval of Mortgagee which consent and approval shall bs within Mortgagee's sole discretton: that i the nvant of any wiciaton of Ths proed s
tha ontlre unpaid batance of the mdabtednessies) sacured hareby, together with all interest tharaon, shall hecoma duo and payable immaplataky st the
opuon uf Morigagee without natice to Mortgagor, and shall ba rocoverablo by Mortgagae forthwith or at any nmae therpalter withoul stay of exenuten
or ather process ond tailure of Martgagor to pay oil momies to Mortgagae secured by thls mongage shall be an act of defautt antithng Brarfan e
laroclose this martgage in accordanca with the terms heraot,

18. That 1t is the intent of tha Mortgagor and Mortgagee to secure any and alt indobtednessiest ol said Moartgagor 10 Morigagee. nave eribiangg o
heraaltar arising, dun or 1o beceme due, absolute or contingent. hquidated or unhquidated, duect or indirect, and this maorigage 1§ intandad anag doces
sacure, not only the indobtedness herainabove specitically ruferrad 10, but also any and all other debts, ehiigatons and habiitins of sad Mortigaguor to
saifl Mortgagee. whather now existing or herealter arising, and any and all extensions or renewals ol same, or any parl theraot, at any tirmae Baetare
actual satisfaction and cancellation of this mortgage in tho Probate OMice where recorded, and whethar ithe samoe bo evidencad by promissory nole
opan account, andorsomant, guarAnty agreement, pledge agreemant, or otherwise, that it s axpressly agrend that any indehtidneds aloany broee
sacured horoby may be extanded, rearranged or renewad and that any part of the securty herain doscnbed may be waived of roleaserd withot n
anywise altering, varying or dirinishing the force, affect or hen af this martgage; and this mortgage shall continun as a first henoon all i the real estate
and other proporty and rights covered hereby and nnot axprassly releasedunul all sums with interasl and charges betehy securmd ate tally pad, and re
otler Socufly now osting or harealter taken 10 secure the paymaent of said indebtednessies) or any par tharenf shall in any mannar b ompa red o
atfortad by tho execution of this mortgagn; and no sacurity subsequently taken by Mortgages or alha holder or holders of said rudn bt ecdnssie st shalk o
any mannar impar or affect 1the securlty given by this mortgage; and all secunty for the payment af saul indabiadnessiost of any part (hiead s5all bae
taken, considernd and held as cumulative. :

14, That Mortgagor agrees for itsell and eny and all parsans or concarns clpming hy, through ar under Mortgagor, that (f it or any one of nuoe of
them shall hold possession of the above descnbed real estate or any parl theraol subsequen to tofectosurn horeunder, A or the partios o busbefers
possession shall hecoma and be considered as tenants st will of the purchaser of purchasors at such foreclosure sale, and any such tenamt thd ng o
refusing 1o surronder possession upon demand shall be guilty of forcible detainar and ghall he hable to such purchaser or purchasers bor reassnable
rental of 1he raal estato, and shall be subjiret to eviction and removal, forcible or otherwase, with or withoutl process of Faw, and all damagoy whioh may
he sustained by any such tenant as a result theraoi being haroby exprassly waived,

20. That Martgagor agrees 1o faithtully perform alt tha covenants of the lessar or landlard undar present and tuture leases altecting the mofigagen
real ostate, and neithor do nor neglect, ner permit to be done, anything which may dimiish or impare thewr value, nt the rents prinadetd for thersare ar
the internst of the losser or of the Mortgiagee therein or thereundar.

21. That Mortgagos shall turmsh to Mortgagoee within Thirt Yool 40 } days attar tha close o varh
of Maortiayor, such hnancial records as the holder of this mortghge may ragquira including. it pot imuted 10, an annuatl statemaont of the operation el Lhue-
roal staty which shall include annual statements iteruzing the incomae and expenses, an demuzed rent roll, togother with a complets fimpmg nl Statirma ey
af Marlgagor's assots and habilities and its profiv and loss statement. Such statement shall be prapared by corulind puble acoountant aroepaabie e
Martgagoe of 8t Maortgageo's discretion bo supportod by thea alhcavit of Martgogor. Sadd anformatinn shall be given to Mortagoe al ne erpente 1
Muortgagae.

22 That if the indebtednass evidenced hy tho note specifically referred to hereinabove s being advanced by Morigagas 10 Mottghgor umier the
werms and prowisions and it agcordance with & loan agreomaent or construction loan agreement {"agreemer ), tha terms amd provisions T EWTTS
agrecninnt are haraby incorporatgd by referanco as parl ol this mortgage as if fully set out herein, and any datault in the performance of the prosesdond
tharaof, or any contract or agreameant batwean Mortgagor and Mortgagee, shall constitute a default heraunder entitling Martgages 1o esefi o The
remadies providad heron, including the right to foreclose thie mortgage in sccorgance with the terms herea!: that each FUTURE ADVANCE advanco el Ly

Mortgayso to Mortgager 19 being sdvanced in accordsnce with an agrecmaent dated Feb., 14, 19%8
aned 15 securad by this mortgaga.

29, Thal m the cvent this mortgege is second and subordmate 1o any prar mortgageds) andd i the event the Mortganor staudd Lol to nake any
aymants whinh bacome dun on said pnor mortgagels), or should dofault i any of the othar terms, provisions amdd condians of saed pros mostqinges?
4’3:::ur. then such default uncder the prior mortgageds) shall constitutn an event of defaull under the terms and provisions of this mortgaga. danei Thee
Mortgaper herein may, 8t s option, daclara the enbro indehtodnessios] securad by this mortgago mmoediately doe and payabile and 11 paymaen® @ raod
prompthy made, thon doclare this mortgage n detault and subjpct to lorechlosure, ptavidad that the Mortgagee herein tnay, al its pphian, make o betal
ul Mortgagor, any such payments which beoome due on said phios maortgagalst, of incur any such expense of oblijations on behall of Mortgagor
connection with tho smd prior mortgage(sl, in order 1o prevent 1he toraclosure of sad poor mortgagers), and all such amounts 5o mxpaeriefered Fay th
within Mortgagee on bohalf of said Mortgagor shall become a dobt e the Mortgagee and shall be secured by thes mortgqoage and shall bheat interest Bom
the date of payment at the maximum legal rate of intarest from tme to tme parmitted by the laws ol the State af Alsbama, and shall he at oroe due
and payable, antithng the Mortgagea to all of the rights and rarmadins provided beresn, including, a1 Mortgagee’s option, the (gnt e Toare lots thee
ot ag e

24 That providad always that it Mortgagor pays the indebtadness{es) secursd by this mortgage., and reimburses Mortgagoee, s Mucorbaetn ang
assiIns. 101 any ampeunt it may have expended pursuant to the suthorization of this morigage, ncluding without hrritation, sums spent i payttent o
laxs. nsshsuments, insurance or othar Hens and interest thareon, end shall do and perform all other acts and things herem ageeen 1o boodpoe T
convoyance shall be null and void; otharwisa it shall ramamn in hull force and aftect.

2% That any peomise mudn by Mortgagos borein (o pay money may e enforeed by a suit at law, and the secynty of thes mostgagpe snall et be
warved therehy, and as to such debts the Mortgagor waives all rights of exempion under thae laws and Conetitution ol the State of Alabiaeresy amit agrees
tor vy as pormitted by law a reasonable attorney's fee tor tha collacuon therent

26. That no delay or failure of Mortgagee to exercise any ophon heren givan or reserved shall constitote a waivet o such aprtensy e el
Mortgagea lrom atterwardys oxorcising sama or any other option at any Hma, and tha paymont. ar contracting to pay, by Wortgages o aaytheay
Mortgayaor has berein agrand to pay shall nat constitute a waiver of default of Mortgagor i faling to make sakl payments Hned dahall mot ety
Mortgagae from loreclosing this mortgage on account of such fafure of Martgagor.

27. That wherevar and whenever in this martgaye it shali ba reguired or parmitted that notice or demand be given or sarved] by alvy pnfty o)

notize of damand shalt be givon or served, and shall not bo deamed to have been given or served unless i owrting and toresarded Ly reguetered o
certfiod manl, return recopt raguested, addressed as tollows,

To Maortgagor: - MARK ADERHOLT

. —————

4190 EAGLE CREST DRIVE

APANELEE | P YTy e g == = in il e

__BIRMINGHAM, AL 3524%
To Mortgagoes: Colonial Bank
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2B, Thol sigular or plural words used herein to designate thee Mortgogor shall be constroed to refar 1o the maker ol ths motig i ™ Bl u‘t“
covenants and sgreemonts haren containgd shall bind the successors and assigns of the Mortgagar, and every cplion, nght ancd pravilage hernm
resarved or socured 10 Mortgagae shall inura to the benelit ot 1t Successors and assigns.

78 That the unenforceabilly or invalidity ol any provision or provisions of this mortgage shall not render any othur provision of provasieng hr e
comanod unenforceatle or invalied . All rights or remodins of Morigagee hereundar arg cumulative and not alternativa, and are i acdditior T thone
provviced Dy lavy.

IN WITNESS WHEREOF, the undersigned (has) (have! set (st (his) ther) {thair} hand{s) and sealls!, on the day and year hirst above wodten

WITNESSES:
- R O . e e ————— i%SE )L
MARK ADERHOLT
. i o e i . .. i (SEAL
- v __ R o L % -
e . — e — I L _ e - o dhyi ol
LHBwp
4 3
STATE OF ALABAMA y
!
JEFFERSON COUNTY ’

| the: undersigned, a Notary Public in and for sact County, 0 siad Stata, hareby certify that

MARK ADERHOLT
whoso name(s) {is} {aral signed to the toregoing conveyanca and who lis] (are] known to me, acknowledged betore me on thus day that. béng Wil o s
ol the contents of the conveyancae, thel (she) (they) executud the same voluntaerily on tha day the same bears date.

Civon unilar my hand and otficial soal this the 1 0TH gay of FEBRUARY aT 19 R

x;-? s ) . .

MY CObaasIC i o
STATE OF ALABAMA )

COUNTY )
1 the undoersignad. 8 Notary Public in and for said County, n ean! State, harely caruty that
whaRe name us o! e to Tk Foresgentyy
conveyance and who s known to me, acknowlodgod bufore me an this day that, beng informad ol the contents of tho conveyarnee, be as soch offe e

andd wath Tull autharity, oxacuted the same voluntanly 1or and as the act of said corponration.

Given under my hand and otlicisi soal this the day of RS

. ——— Lrem e T T = e

Natary Public

04913
19986
This instrumont propared by:  APRIL C. PRICH . ”.__}ﬁ?fmfm”.n_"_ e
Coloral Hank
PO BOX 1887
BIRMINGHAM, Al 35201 a-04913
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