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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Faith Homabuilders, inc., whose address is P. O. Box 380144, Birmingham,, Al
35238 (referred to below as "Grantor™}; and Regions Bank, whose addresa is Pelham, AL 35124 (referred to
below as "Lender™}.

GRANT OF MORTQAQGE. For valuable consideration, Grantor mortgagas, grants, bergains. salls and conveys 1o Lendsr sl of Grantar'y g
nitle, snd interagt in snd to the following dascribed real property. together with all existing or subsaquently erected or alhxed builduby.
improvemants and fixtures; all sasemants, rights of way, sand appurtenances: all water, watar rights, watercoursos and dich nghts (inclolicg
stock i utilties with ditch or irrigation righte); and all othar rights, royalties, and prolits reiating to the real proporty. including wathoaot bemylatirn
all minerals. oil, ghs, geothermal and similar matters, located in Shelby. County, State ot Alabama (the "Real Property ).

Lot 31, according to the Survey of Eagle Pnlnt'.' 12h Sector, Phase 1), as racorded in Map Book 23 page 82
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral
and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address ia commonly known as 1186 Eagle Point Road, Birmingham,, Al 35242, The Hew
Proporty tax identificatien number is $8-09-3-06.0-002-001.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interes! in and to all leases of the Propeny and ail Rants *rom Hhw Profparty
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Proparty and Rents

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms no! olherwise dehned o the
Maortgage shall have the meanings sttributed to such terms in the Unitorm Cormmercial Code. Al reterences to dollar amounts shali maas
amaunts in lawlul money of the Unitad Statas of America.

Grantor. The word "Grantor” mesns Falth Horabuildars, Inc.. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantor” meansgs snd includes without limitation each and all o the guarantors, suretes, and accpmmodaten
parties in connection with the Indebtadnass.

Improvemsnts, The word “improvements” means and includes without limitstion all existing and future ymprovaments. buddinge.
Biruciures, mobile homas affixed on the Real Property, facilitias, additiona, replacements and other construction on the Real Propurty.

Indebtadnass. The word "indebtedness” means all principal and interest payable under the Note and any amounts expiended of sdvansen
by Lender to discharge obligations of Grantor or expansss incurred by Lender to enforce obligations ot Grantpr under thib Mo Lgagge
togethar with interest on such amounts as provided in this Morigage. [n addition to the Nate, the word "indabtodness”™ includey abl
abligations, dabis and liakilities, plus Interest theroon, of Grantor to Lender, of any one or maora of them, as well a5 all clmms by L ende:
againgt Grantor, of any onhe or mare of them, whether now existing or hergafter arising, whether related or unrelated to the purpoto ot thi
Note, whethar voluntary or otherwise, whether due or not due, sbeolute ar contingent, liquidated or unliquidstad and whethar Grantor may
be labla individually or jointly with others, whethor obligated as guarantor or othérwisa, and whether recovery upon such indebitsdness may
he or hereafter may become barred by any statute of limitations, and whethar guch Indebtedness may be or heraafier may become
otherwise unenforceable.

Lender. The ward "Lendar" means Regions Bank, its successors and assigng. The Lender 18 the morigagsee undoer this Mortgaga

Mortgags. The word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without imitahion all pxsignmaents A
gocurity interest provisions relating 10 the Parsonal Property and Rents.

Note. The word "Note® means the promissory note of credit agreemaent dated February 4, 1998, in the original principal amount of

$178.6500.00 from Grantor to Lender, togathar with all renewais of, extensions of, modifications ot. refinancings of, consoldations o!
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RAYE.

Personal Property. The words "Personat Property” maan all equipmeant, fixtures, and othar articles of personal proparly nuw of hateafte
owned by Grantor, and now or hereafter attsched or aftixed 1o the Res! Proparty. together with alt saccasgions, parts, and additions ta. ail
replacements c¢f, end all substitutions for, any of such property. snd together with all proceeds (ncluding without hrnitaton all nsoracm -
proceeds and refunds of premiums| from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively tha Real Property and the Porsonat Property.
Real Property. Tha words "Real Property”™ mean the proparty. Interests and rights described above in the “Grant al Mortgagn” secton

Ralsted Documaents. The words "Relatad Documents™ mean and include without limitation all promissory notes. credit agreaemants, ioan
agreaments, anvironmentst agraements, guaranties, sacurity agreements, mortgages, deads ot trust, and all other ingtruments, agraements
and documaents, whather now or hereafter existing. executed in connection with tha Indebtednass

Rents. The word "Rents” maans all present and future rents, revenues, iNcoma, issuas, royalties, prohits, and othar benefits dervaed fram
tho Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTYS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOCER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Except as otharwise pravided in this Mortgage, Grantor shail pay to Lender sli amounis sHourndg By this
nMortgage as they become due, and shall strictly perform all of Granter’s obligations under this Maortgago.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Froperty shall be govermed by
the following provistons:

Possession and Uses. Until in detavuit, Grantor may remain in possession and contrel of snd operate and managao the Fropaerty and oolles t
the Ronts from the Proparty,

Duty to Maintain. Grantor shall maintain the Preperly in tenantable condition and promptiy perform all repars, roplacements aol
maintanBnca NAcesEAry 10 preserve its value,

Mazardous Substances. The terms "hazardous waste,” “hazardous substance.” “disposal.” "release.” and "threalenad relcake.” 88 ubdvl i
this Maorigage, shat have the same meanings as set forth in the Comprebenarve Envirenmental Response, Compansaticn, and Lisbiity Ac)
of 1980, as amanded, 42 U.5.C. Soction 9601. el seq. ("CERCLA"}, the Superfund Amandmems and Reauthonzabon Act of 1986, Puby |
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No. 99-499 ("SARA™), tho Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resoutce Conservalion andd
Recovery Act, 42 U.S.C. Section 6301, et seq.. of other appkcable state or Federal laws, rutes, or regulations adaptad parruant 1o any o
the forogoing. The terms “hazardous waste”™ and "hazardous substance” shall also include, without hmitation, petroleunt amd perrotay s
by products or any fraction thereof and ssbestos. Grantor represenis and warrants 1o Lender that: {a)l Dunng the penad of Gramiee -
ownarship of the Property, thare has boen no vse, goneration, manulacture, storage, treatment, disposal, reicase or thraatenad refease o
any harardoug wasto ¢f substance by any person on, under, about or from the Proparty, (D] Grantor has no knowisdge oF of raason .
believa that thare has been, except as proviously disclosed to and acknowledged by Lender in wnting, L) any ose. grnorale-
manufaciure, storage, troatment, disposal, relaase, or threatened reiease of any harardous woste or substance on, undes aliaat o from the
Proparty by any prior owners or occupants of tha Property or {0} any actual or threatensd itigahan of claims of any xind by any jaeekon
relating to such mattere: and (c) Except as previously disclosed to and acknowladgaa by Landar in writing, {1} naither Granlor nad any
tanant, cantracior, agent of othar authorized user of the Property shall use, generate. manufacture, stora, freat Mspose ol o Tokeass Bey
hasardous waste or substance on, under, about or from the Property and i) any such activity shalt ba conductied in compliance with all
epplicable federal, state, and local laws, regulations and ordinances, including without hmitatign those laws. regutations, and ordmanoee
dascribbd above. Grantor authonizes Lender and its agents Lo entar upen 1he Property 1o make such inspechons and tegis. o7 Lirantoc
gxpan&n, A8 Lendar may deam appropriate 1o determinge comphiance of the Property with this section of the Martgage Ay inspoirtons or
togts made by Lender shall be far Landar's purposas only and ghall not be construed 1o create any responsibilily or hatulity an Lhe part 1
Lander to Grantor of t0 any other parson. The representations and warrantes containad harain arg baged on Hramtof's due diygearae an
investigating the Property loc hazardous waste and hazardous substances. Grantor hereby la) relsasgs and weives any uture i
against Lander for indamnity or contribution in the svent Grantor becomas liable for cleanup or other costs undn? any such laws, and ot
agreas to indemnity and hold harmlesa Lender againat sny and alt clmims, logses, Liabiities, damages. penalties, and expanses which | erite
may directly or indirectly sustain or sutler rasuiting from a breach of this section of the Mortgage of as a8 consequence ol any ute
genaration, manufacture, storage, dispcsal, ralease or thraatened release occurring prior (o Grantar’'s ownarship or interesl in the Projuely
whethar or not the same was or should have been known to Granter, The provisions ol this section of the Mortgage, inciudmyg he
abligation to indemnify, shall survive the payment of the Indebtedness and tha satistaction and reconveyance of the lian of thay Morigage
and shall not be aftacted by Lender’s acquisition of any interast in the Property. whathar by foraciosura or othaerwite
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Nuisanca, Waste. Grantor shall not cause, conduct or parmit any nuisanca nor commit, parmit, or suffar any stripgng of or waste an or *
the Property or any portion of the Property. Without limiting the generality of the foragoing. Grantor will not ramave, or grant o any ofber
1

party the nght 1o remova, any timbar, minaralg {including 0l and gas), soil, gravel or rock producis withou! the prior wrtten conkent
Lencler.

Removal of improvermants. Grantor shall not demolish or remoave any Improvameants irom the Real Proparty wiahout the pho watlen
consent of Lender. As a condition to tha removal of any Improvements, Lander may require Grantar 10 make arrangements nabisiacinty o
Langer to repiace such Improvemeants with Improvements of at least equasl value.

'y
Lender's Right to Enter. Lender and 115 agents and represantstives may anter upon the Real Property at all reasonable times fo attend *«
Lendor’s interests and to nspect the Property tor purposas of Grantar's compliance with the terms and conditions of this Marntgangs

Compliance with Governmental Reguirementa. Grantor shall promptiy comply with all laws, ordinances, and reguinlions. now ar hareafte:
i ottect, ol ail governmantal autharities applicable to the use or octupancy of the Property. including without houtation, the Amaorican:
With Disabilltles Act. Grantor may contest in good faith any such law, ordinance, or ragquiation and withhold complianca gutay arg
proceeding. including appropriate appeals, s8¢ long as Grantor has notified Lander in writing prior to doing 80 and g0 long As, an Lendar .
sola apinion, Lender's interasts In the Property are not jaopardized. Lender may require Grantor 1o post adaguats HOCunly oF o Sotetly tund
reasonably satisfactory to Lender, to protect Lander’s interast,

Duty to Protect. (irantor agrees neither to abandon nur ieave unattended the Property. Grantar shall do all othar acis. in addi.oan ta ihaue
acte set forth above in this section, which trom the characier and use of tha Proparty are reasonably necessary to protoct anc prosecer (he

Properly,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dua and payable all sums securad by this Mortgages ujion
the salo or trensfar, withoul the Lendar’s prior wrilten censent, of all or any part of the Real Property. of any interast in the Heat Propoarty A
"sale or tranglar” means the conveyance of Real Property or any right, title or interast therein; whether legal. baneficial or agquitatile. whether
voluntary or involuntary, whather by outright ssie, deed. insteliment sele contract, land contract, rontract for deod. lpasehold interest wath g
torm grester than three (3} years, lesse-option contract, or by sale, assignment, or transter of any henehcial interast inoar 1o any land tras
halding title to the Real Propaerty, or by any gthar method of conveyance of Real Property intereat, 11 any Grantor & & corporahon, puritarstag. o
kmitad liability company, trangter slso includes any change in ownarship of more than twanty-five parcent {(25%) of the voting slark padtoersbyg
intarasts of imited liabiny company interests, as the casa may be, of Grantor. Howevar, this optian shall not be exarcised by Lander o sag:
gxorcise 5 prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage

Payment. Grantor shall pay when due (and in all avents prior to dalinquency) all taxes, payroll taxes, specinl laxes, AsErsamenti, wate:
charges and Bewar service charges leviad against or on account of the Proparty, and shall pay when due all clmms for work dooe an o for
sarvices renderad or matarial furnished o the Proparty. Grantor aha!l maintain the Property frea of all hens having paority aver af egead Lo
the imterast of Lendar under this Morigage, except for the lien of taxes and sasessments nol due. and axcapt as otherwise plovided in the
following poragraph.

Right To Contast. Grantor may withhold payment of any tax. assessment, or claim in cennection with a good tmth dispute ower 1he
nhligation to pay, 80 long a8 Lender's interest in the Proparty 13 no! jeopardized. 11 a lian arises or 15 filed as n rasult of nonprymen
Grantor shall within fiftean (15) days aftar the lien arigzas or, if a lian is filad, within fifteen {15} days alter Grantor hoas nohce of 1the hing
socure the dincharge of the lian, or if requested by Lendsr, deposit with Lander cash or 8 sutlicient carporate suroty bond or othar secutily
satislactory to Landar in an amount sufticient to diacharge the lien plus any costs and attorneys’ feey or other charjes that coudl accrue an
a result of a torectosure or sale undar the lian. In any contest, Grantor shall defend itsgdl and Lender and shell satisty any sdverse judginuent
hafore enforcement against the Praparty. Grantor shall nsma Lander as an additional obligee under any surety bond furmshed i 1he
cuntest procasdings.

Evidence of Paymant. Grantor shatl upon demand furnish to Lender satisfactery evidenca of payment al the taxes or assossmentis and wha
authorize the appropriate governmental official 1o deliver to Lendar at any time & writtan statemant ol the taxes and BRSERSMANTE agMmns

the Property.

Notice of Conatructlon. Grantor shall notify Lender at least titteen {15) days batore any work is commenced, any services are turmitihed or
any materials are supplied to the Property, if any mechanic’s hen. materiaimen’s han, or ether lien could be asgerted on sctount of e
work, gorvices, or materials. Grantor will upan request of Lender furnish to Lendar sdvance assurances satisfaciory 1o Lander that Granior
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The follawing provisions ralating to insuring the Property are a part of this Mortgagn.

Malntenance of Inpuranca. Grantor shall procure and maintain policies of fire insurance with atandard axtended coverage andoreaents oo
a replacemant basis for the full insurable vatue covaenng all Improvements on the Rea! Property in an smaunt suthicient ta avend pppdic st on
ot any coinsurpnce cisuse, and with a standard morigagee clause in favor of Lender.  Grantor shall sisn procura and montsem
comprehensive general liabillty insurance in such covernge amounts a5 Lender may raqueést with Lander beng namid as sddmonel issured-
in guch liability insurance policies, Additionslty, Grantor shall maintain guch other insurance, including but not imited 10 hazard. busines-
interruption and boiler insurance as Lender may require. Policias shall be written by such insuranca companies and in guch form as may bre
ronsonably acceplable to Lendsr. Grantor shafl deliver to Lender certificates of coverage from each naurer contaning a sbpulahion that
coversge will not be cancatled or diminishad withaut & minimum of 1en {10! days’ prior written notica (0 Lander and oot onlmoing sy
disclaimer ot the insurer's lisbility for fallure to give such notice. Each insurance palicy alsg ahalk include an endorsemant Dproviding 1hat
coverage in ftavor of Lender will not be impairad in any way by any acl. omission or defauit of Grantor or any other parson The Hea!
Property is located in an ares designated by the Director of the Federal Emergency Management Agency as a special Bood harard ores
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal baiance of the loan, upr 10 1he Meamum (e g
imits sat under the MNational Flood Insurance Program, or as otharwise required by Lender, and to meintain such ansyrance tar the term !
thea |can,

Applicetion of Proceeds. Grantor shall premptly notty Lender of any loss or damage 1o the Property. Londer may make proat ot boss,
Grantor tails to do o within fifteen (16) dayy of the casualty. Whether or not Lendar’'s security 18 wmpaeired, Lender may. at afs elecies

apply tho proceeds 10 tha reduction of the Indebtadness, payrnant of any hen attecting the Property, or the restoraton and separ of
Proparty. |l Lendar elacts 1o apply the proceeds to restoration and repair, Grantor shall repair or reptacn the damaged e destnoend
improvements in 8 manner satisfactory to Lender. Lendar shall, upon satislactory prool ot such expanditure, pay or raimburse Grantor lrem
the procends for the reasonable cost af repair or restoration if Grantor ia not in default under this Mortgage. Any procoeds which have no!
baan disbursad within 180 days atter their raceipt and which Lender has not committed to the repair or restoration of tha Proparty £hall b
used trst to pay any emount owing to Lendar under this Mortgage, then to pay accrued intarest, and the ramander 1f any. shall ba apgihion
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to the pnncipal balance of the !ndebtedness. 1f Lendar holds any proceeds atter payment in full of the Indebtedress, such proceeds shpll Le
paid 1o Grantor,

Unexpirad Insurance at Sale. Any unexpired insurance shall inure to the banelit of, and pass to, the purchaser of the Property covered Ly
this Martgage at any trustee’s aale or other sale held under the provisions of this Mortgage, or at any foreciosure sale of such Property

Grantor's Report on Insurance, Upon request of Lander, however nat marg than ance 8 yoaar, Granior shall Turmsh fo [ #ialer Boragret oo
aach axisting policy of insurance ehowing: {al the name of the ingurer; (b} the risks insured; (c) the amount of the poahicy. [dh The pogudur
insured, the than surrant replacament value of such property, and the manrer of determiming that value, and (e tha exguration dote of thae
policy. Grantor shall, upon raquest of Lendar. have an independent appreiser satisfactory 1o Lendar dotarmine tha caesh valoe segdaspeore
cast of the Property.

EXPENDITURES BY LENDER! |1 Grantor fails to comply with any provision of thes Morigage. or it any action or proceeding v commanaed 1
would materiatty aHect Lender’'s interasts in the Property. Lender on Grantor’s behat! may, but shall not be required ta, 1ake any arton thy
Lander depms appropriate. Any amgunt that Lender experkds in 50 doing will bear interest at the rate provided far i the Note from the datre
incurred of paid by Lender 1o the date of repayment by Grantar. All such expenses, at Lende:s's ocption, will {a} be payable on demaml. g b
addad ta tha batance of the Nota and be apportionnd among anc be payabla with any instalimant payments ) become dug dutthg githor o the
term of any applicable insurance policy or (i} the remaining term of the Note, or (c} be treated a5 a balleon payment which will Ba due ara
payvabla at the Mote's maturity. Thie Marlgage alse will sacure paymant of these amounts. The rights providad for m this paragraph shel e
additicn to any other rights or any remedies to which Lender may ba entitlad on account of the default. Any such actien by Lender shall not b
construed as curing the detault 8o as to ber Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The lallowing provisions reélating to ownership of the Propariy ara a part of this Mortgage.

Titlea. Grantor warranta that: (a) Grantar holds good and marketable titte of record to the Property in fee simple, free and clear ol atl e
and encumbrances other than those aet forth in the Reat Property descrplion or in any title insurance policy, tile report, or finsl Dithe cpoaur
issuad in favor of, and accepted by, Lendar in connection with this Mortgage, and (b} Grantor hag the tull nght. powas. and aothornty .
exocula and deliver this Mortgage to Londer,

Defense of Titla. Subject to the exception in the paregraph above, Grantor warrants and will forever delend tha thile to 1he Proparty agan
the iawtu! claima of all persons, In the gvent eny action or proceeding is commenced that questions Grantor's titte or the interakt o1 5 erde
under this Mortgage, Grantor shall defend the actipn at Granter's expense. Grantor may be the nominal party in such praceeding bt
Lender shail be entitled to participate in the procesding and to be represented in the preceeding by counsal of Lender’s Dwn chowe  arnd
Grantor will dslivar, or cause to be dalivered, to Lender such instrumenis as Lender may rogquest from hme 10 bme to permat s b
parhicinanon.

Compllance With Laws. Grantor warrants that the Property a'cl Grantor's usa of the Proparty complies with all axisting apphoatie 1aw
ordinances. and regulations of governmental authorities, !

CONDEMNATION. The loflowing provisions ralaling to condemnation ot the Property are a part of this Mortgage

Application of Net Proceeds. I all or any part ot the Property is condemned by eminent domain proceadings or by any praceeding ar
purchase in heu of condemnation, Lender may at its election require that alt or any portion of tha net proceeds of tha saward ba apched o
the Indebiednass or the repair or restoration of the Property. The net proceeds of the sward shall mean the award after prayment of all
raasonalle costs, expenses, and attorneys’ fees ncurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is fiked, Grantor shall promptly notify Lender in wating, and Grantor shall promptly ek
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal parly in such proceading e
Lendar shall be antitled to participate in the procesding and to be represented in the proceeding by counsel of its own chonce and Grants
will deliver ar cause to be deliverad to Lander such instrumaents as may be raguastad by it from time ta time o permit such pattaspatin

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The tollowing pravisions relating to governmantal tases
feas anc charges ate & part of thie Morgage:

Currant Taxes, Fass and Chargss. Upon request by Lender, Grantor shall oxecuta such documents in agddinen to this Mortage and take
whatevar other action is requesated by Lender to perfact and continue Lender's lien on the Real Property  Grantor shali resmbiurse Lendie Yoy
ali taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morlgagn. mncluding withio:
hrmitation all taxes, tees, documantary etamps, and othar charges lor racording or registering thss Martgagae.

Taxes. The tollowing shall constitute taxes 1 which this section applies: ta) a specific tax upon this type ot Morigage or upon sl troany
part of the Indebledness securad by this Morigage. |b) a specitic tax on Grantor which Grantor 8 authotized or required to dadact tron
payments on the (ndebtodnaas sacured by this type of Mortgage; {cl a tax on this type of Mortgage chargeabla againgt 1he Lendor o the
holder of the Wote: andg  |d) & specilic tax on all or any portion of the indebtedness or on payments of poncpal and intarest made Iy
Grantor.

Subsequent Taxes. |f any tax to which this section applies is anacted subsequent [0 the date of this Morigage. 1his svent shall have the
same allect ag an Event of Default (ae definad below], and Landar may exercisa any or all of its available remadies tor an Event of Detaul
s provided below unless Grantor either {a) pays the lax before it becomes delinguent. ar bl contests the 1aw as prowded aboowe 0 the
Taxes and Liens secticn and deposits with Lender cash or a sutficient corporate suraty bond or other security satisfaciory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relating to thig Morigage as a securily agresment are a part !
this Mortgage.

Securlty Agreemant. This instrument shall constitute a security agraement to the gxtent any of the Property constitutes hxturas or othe
personal property, and Lendar shall have all of the rights of a securad party under the Uniform Commercial Code 45 smuanded {rom Lime to
time.

Sacurlty Interast. Upon request by Lender, Grantor shall axecute linancing statamenis and take whataver other AChon s feguegted by
Lender to parfect and continue Lender’'s sacurity interest in the Rents and Personal Property. In addimon ta recarding this Mortgage in the
real property recards, tender may, at any time and without further nuthorization from Grantor, {He execuled counterparts. copees o
reproductions of this Mortgage as a financing statement.  Grantlor shall reimburae Lender for sll exponses incurred in parfectng o
continuing this security interast. Upon delaull, Grantor shall assemble the Personal Property in 8 manner and at & piace reasonably
canveniant to Grantor and Lender and make it available 1o Lander within three (3] days after receipt of wiitten demand from L endrr

Addrasses. The mailing addresases of Grantor (debtor} and Lander (secured party), from which intormaton concorming the Bacunty intere!
granied by this Mortgage msey be obtained (each ss required by the Unitorm Commercial Codel, are as stated on the st page ot tre
Moriyage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney i fact are a part of tas
Morigage.

Furthaer Assurances. At any tima, and from time o time, upon request of Lender, Grantor will make, axncute and delever. or will Cousa b
be mado, executed or dalivered, to Lander or to Lender’'s designae, and when regquested by Lender, cauga 1o be hiled, recorded, rallml oo
rerecorded, as the case may beo, at such times and [n guch offices and places as Lender may deem appropniate, any and all Such mortgapee.
doeds of trust, security deeds, security sgreements, financing stataments. continuation statements. mslruments of further assuranio
cortificatas, and other documents as may, in the sole apinion ot Lander, ba necassary or dasirable in order lo elfectuale. complata petipcd
continue, ar prasarve (a} the cobiigations of Grantor under the Note. this Mortgage. and the Refaled Documants, and (b} the lwns an
recurity interests created by this Mortgage as tirst and prior ieng on the Property. whether now owned or heraatter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Landas in writing, Grantar shall reimburse Lendar 1or all costs and arjnsss nourte:d
in connection with 1the metters referred to in this paragraph.

Attorney-In-Fact, [ Grantor fails to do any ol the things rofarred 10 in the preceding paragraph, Lender may do so tor and i the name o
Grantor and at Grantoe's expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's attornay an tact far the
purpose of making, exacuting, delivering, tiling. recording, and doing ali other things as may be necessary or desirable, in Landors s
opinlon, 10 accomplish the matters réfarrad to in the praceding paragraph.

FULL PERFORMANCE. |l Grantor pays all the Indabtadnoss, including without limtation all advances secured by this Mortgage, veben due and
otherwise pertorms all the obligations imposed upen Grantor undes this Mortgage. Lender shall execute and deliver to Granter a swtanle
satistaction of this Morigage and suitable statermants of tarmination of any financing statement on ftle evidencing Landor's socurily antefe-t o
the Ronta and the Personal Property. Grantar will pay, i permitted by appliceble law, any reasanable tarmination for os detarrmuned by Lonode:
from time 10 time,

DEFAULT. Each ol the following. at the aption of Lender, shall congstitute an event o detault {"Event of Detault™) undar this Morrgage
Dafsult on Indebtedness. Fallure of Grantor te make any psyment whan dus on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mostgage to make any payment for laxes o indurance o
any other payment necessary to prevent tiling of or to effect discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any othar lerm, obligation, covenant or condition cortaned in this Martyage. the
Note or in any of the Related Documents.

Datault In Favor of Third Partisse. Should Grantor detault under any loan, exteasion of credi. secunty agreamamt, pHyrchane o0 aples
ngreoment, or any other agreement, in favor of any other cragditor or parson that may matenally aftant any of Grantor's [wnprly
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligabons under this Mortgage of any at the Heidle
Cocumeamnts,

Falsa Statemants. Any warraniy, raprasentation of statement made or furnished to Lender by or on bahalt of Grantor under thus Martgage
the Noto or the Related Documents is false or misleading in any matarial respect, aither now or al the bme made or lurnisherd

Defoctive Collateralization. Thia Mortgage or any of the Related Documents ceases to be n full torce and eftect (ncluding Tardure b atiy
collataral documents to creste a valid and perfected security interast or lien) at any time and tor any roason

insolvency. Tha diasolution or termination of Grantor’'s gxistence as a going busingss. 1he insolvency of Grantor tha appuaniment of
recaiver (or any part of Grantor’s propaerty, any assignmant for the benefit of creditors, any type of cretitor workout. or th COMMENTPMen |
uf any proceading under any bankruptcy or insolvency laws by or apainat Grantor.

Foraclosure. Focfaiture, etc. Commencement of toreclosura or forfeiture proceedings, whather by judicial procesding. salt help
ropossession ar any other method, by any craditor of Grantor or by any governmental agency against any of the Proparty  Howewst thes
subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonablenass ot the chaim which i the Date
of the loreclaosure or toreleiture proceading, provided that Grantor gives Lander written notice of such clam and furmshes (Rservas 1 a
surely bond for the ciaim satisfactory to Lender.

Breach of Other Agreamant. Any breach by Grantor under the terms of any other agreoment between Grantor and Lendes that o nod
ramedied within any grace period provided therein, including without limitation any agreemant concarning any indaebitadness ot ather
obligation of Grantor to Lender, whathar existing now or later.

Evenis Affecting Guarantor. Any of the preceding events oCcurs with respect to any Guarantor ol any ol the Indebtadness of Bey
Guarantor dins or bacomes incompetent, or ravokes or disputes the validity of, or kability under, any Guaranty of the Indabredness

Adverse Changs. A material adverse changs occurs in Grantor's financial condition, or Landar beliaves the prospect of paymesty or
performance ol the indabtedness is impairad,

Insacurity. Lender in good feith degms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of afrw Evant of Default and at any time therealter. Lendar. at ils opunn, miy
exercise any one or mora of the following rights and ramedies. in addition 10 any othar righis or remedies provided by lew

Accelersts Indabtedness. Lendar sha!l have the nght at its option without notice to Grantor to declare the entire Indehladnnss immedurtaty
due and paysble, including any prepaymaent penalty which Grantor would be required to pay.

UCC Remedios. With respect to all or any part of the Personal Property, Lender shall have all the nghts and remedies af o securad pmty
under the Uniform Commearcial Code.

Collact Rants. Lendar shall have the right, without notice to Grantor, 10 take possession of the Property and collect the Renty. inCludiry,
amounts past dus and unpaid, and apply the nat proceeds, over and above Lender’'s costs, against the indabtadness  in furtherance of 1
right. Lendar may reguire any tenant or gther user af the Property to make payments of rent or use fees diractly o Lender. [t the Henty fhir
collected by Lender, then Grantor irrovocnbly designates Lender as Grantor's attorneyn-1act 1o endorse mstruments raceved n paymind
thereof in tha name of Grantor and to nagotiate the game and collect the procesds. Payments by tenants or ather users to Lersler
response to Lendar's demand shall satisty the ohligations for which the payments ara madea, whathar or not any propor gioumds Too he
domand exigted. Lender may exercise its rights under this subparagraph either in person. by agent, or through a receiver

Appoint Receiver. Lendar shall have the right 10 have a receiver appointed 1o take poasession of alt ar any prart ol the Property. with the
powar 10 protact end preservs the Property, to operate the Froperiy preceding foreclosure of sale, and 1o collect the Rents from thee
Proporty and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The recower may serve withoy
bond il permittad by law. Lender's right ta the appeintment ot a receiver shall exist whather or nol tha apparini value of the Proport,
nxoeads the Indebtodness by a substantial amount. Employment by Lender shall not disqualhty a person from Seiving 88 A recteiviers

Judiclal Foreclosure. Lendaer may abtain a judicial decree toreclosing Grantor's interast in all or any parl of the Praparty

Nonjudiclal Sale. Lender shall be authorlzed to take possession of the Property and. with or without tsking such poRsatsion. sitor guving
notice of the Uima, place and tarms of sale, 1ogather with a description of the Property to be sold, by publcation once a weak fear thrap |-
successive waeks in some newepapsr published in the county or counties in which the Real Property 10 be sold 8 laceted, 1o sell the
Proporty lor such part or parts thereol as Lender may from time to time alect to selll in tront o! the fromt or mamn doot of the courthouse of
the county in which thae Property to be sold. or a subystantial and malerial part thereot, is located, &t public Qutcry, to the tughekt badder lor
cash. If there is Resl Property to be sold under this Morigage in more than ong county, publication shall ba made in all countias whera the
Hual Property to be sold (3 located. If no newspaper is published in any county in which any Real Propesty to be sokd 15 locsted, the nohon
shall ba published in a newspaper published in an adjoining county for three {3 succesaive weoks, The sale shall be held betwaen the
hours of 11:00 s.m. and 4:00 p.m. on the day dasignated for the exercise ot the power of sale under this Mortgage Lendes may nd a
any sale had under the terms of this Mertgege and may purchase the Property it the highest bidder therefore. Grantor bareby whives any
and all rights to have the Property marahalled. In exarcising its rights and remadies. Lendar sha!l bo frea to sell all or sy part of the
Propearty togothar or separstely, in one sale or by separale sales,

Deficiency Judgmaent. It parmitted by epplicable law. Lender may obtain a judgment {or any dehciency remaining in the Indebtodne sy toe
to Lender attor applicstion of all amounts received from tha axercisa ot the nights provided in this Baclign.

Tenancy at Sulteranca. Il Grantor remains in possession of the Property after the Property is scld 848 provided above 0f Lender olhenwee
bhacomes entitled to possession of the Property upon deteult of Grantor, Grantof shall becoma a tenant a1 suffarance nf Lerklao o Tha
purchaser of tha Proparty and shail, at Lender's option, eithor {a} pay a reasonable rental for the use of tha Property. «r (b vacsts tha
Propefty immedistely upan the demand of Lender.

Other Remedies. Lender shali have all other rights and ramedies provided in this Mortgage or the Note or available at law orin equity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rigght 10 have the propety inarshailneg
In axarcising {ts righte and remedies, Lender shall be free to selt all or any part ol the Proparty togethet or aeparately, 0 one sale oty
sopurate gales. Lendar shall ba entitled to bid at any pubh¢ saie on sll or any portion of the Property.

Motics of Sale. Lender shall give Grantor reasonable notice of the tme and piace of any public sale ot the Parsonal Fropuerty of af thw Tt
attar which any private sale or other intended disposition ot the Personal Property i# 1o ba made. Reasonable nohice whatl mean nole o
given at least 1an (10) days before the time of the sale or disposition.

Waiver: Elaction of Remedias. A waiver by any party of a breach of a provision of this Morigage shal nal constituta a waver of o
prejudice the party's rights otharwise to demand strict compliance with that provision ¢r any othar provision. Election by L endar 1o purso
any remedy shall not exclude pursuit of any ather remedy, and an election to make expenditures or take action 1o pertorm an abiigatioh o
Grantor under this Mortgage aftar failure of Grantor 10 perferm shall not atfect Lender’s right tc declare a default and exarcibn 1% tamethae.
under this Mortgage.

Attornsys’ Fees; Expensea. If Lender institutes any suit or action 1o enforce any of the terms ot this Morigage Londer shall ba entitled 1o
recover such sum 88 the courl may adjudge reasonable as artorneys’ tees at trisl and on any appeal. Whether ar not any court action
nvolved, &l reasonable expenses incurred by Lender that in Lender’s opinion are necessery al any time lor the pgrotection fal iy intérest or
tha onforcameant of ita rights shall bacoms a part of tha Indebtedness payable on demand and shall bear interast from (ha dnate o
expenditure until repaid at the rate provided for in the Note, Expenses coverad by this paragraph include . without Brmatation, heiwever
subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expanses whather or nol there 4 & Ihwsuit incluthng
attorneya’ faes tor bankruptey proceedings lincluding efforts to medlty or vacate any auiomatic stay Or inunchont, appeals nnd bny
anticipated pust-judgment collection services, the cost! of searching records, obtaining title raparts {including foroclosure separts
surveyors’ reporta, and appraisal tess, and title insurance, to the axtent permittad by applicabte law, Grantor also wall piky ANy Court cast
in addition to all cther surns provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without imitation any notice o datautt and any
notica of sale to Grantor, ahall be in writing, may be senl by telefacsimile {unless otherwise raquired by lawl, and shall e offec hivn whan
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actually delivered, or when deposited with a nationally racognized overnight couriar, or, if mailad. shall be deamed affactve whan daposited in
the United States rmail lirsl class, certiied or registered mail. postage prepaid, directed to the addresses shown near tha baginrng of The
Mortgage. Any party may change ite address for notices under this Mertgage by giving formal writien notice to the othar partes. specity.asy
that the purpose of the notice is to change the party’'s address. Al copies of notices ol toreclosure from the bolder ol any hen whneh Bas
prionty over this Mortgage shall be sent to Lender's address. 8s shown near the beginning of this Mortgage For notice purpases, Grantiv
agrens to keep Landar intormaed at all times of Grantor’s currgnt addrass.

MISCELLANEQUS PRAOVISIONS. The following miscellangous provisions arg a part of this Mortgage:

Amendmaents. This Morigage, togetber with any Related Documants, constituies the entire understanding and agreemaent of the par e s
1o the matiers set fofth in this Morigage. No alteration ot or amendment to this Mortgage shall be affective unless gven in whiting B
gigned by the party or parties saugh! 10 be charged or baund by the alteration or amendment.

Annual Reparts. If the Property is uased tor purposes other than Grantor's reaidence, Grantor shall furmsh to Lender upon requent
certilind statermnent of net operating incoma recaived from the Property during Grantor's previcus hiscal year in such foom and data es
Lender shall require. “Net gparating income”™ shall moan all cash roceipts from the Property less all cash axpendituries matle noconewct o
with the operation 0f tha Property. .

Applicable Law. This Mortgage has besn deliversd to Lender and accepted by Lender in the State of Alabama. Subject 1o the prowvisions
on arbitration, this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbltration. Lender and Grantor egree that all disputes, claims and controversies between them, whether Individual, joint, or class n
nature, arlsing from thia Mortgage or otherwise, including without fimitation contract and tort disputes, shail be srbltrated pursuant to the
Aules of the Amaerlcan Arbitration Association, upon raquast of gither party. No ac! to take or dispose of any Coltateral shali consbtuie s
waiver ot this arbitralion agreermant or be prohibited by this arbitration agreament. This sncludes, without imitat:ion, oblarng inpunctsee
redinf or B temporary restraining order; invoking a power of sate under any doed of trust or morigage; abtaining a it ab at{achment o
imposition ot & receiver, or exercising any rights relating to personal property, including 1sking or disposing of such propatly woith of wdlon)
judicial process pursuant to Article 9 of the Unitorm Commaercial Code. Any disputss, claims, or controversies concerning the lawfulomns o
ransonabionass of any act, or exarcise of any right, concearning any Collatersl, including any claim to rgecind, refoem, or othesw e modi?,
any agresmant ralating to tha Cotlateral, shall also be arbitrated, provided howevar that no arbitrator shall have the nght or the powoe 2o
pnjain or ragteain any act ol any party. Judgment upon any award rendered by any erbitrator may bo entered 0 any coutl hayiing
jurisdictiors.  Nothing in this Mostgage shall preclude any party from seseking aquitable ralief from & court of competent junsdiction 1t
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be apphcable in an acnion brought by noppry
shall he applicable in any arbitration proceeding, and the cemmencement ot an arbitration proceeding shalt be daemed the commencenh-at
o! an acthon lor theae purposes, The Fedaral Arbitration Act shall apply to the construction, interpretation, sndd antorcemant af the.
arkntrstion provigion. i .

Caption Headings. Caption headings in this Mortgage are for convanience purposes onky and are Aol 1o be used WO onterprel o dehne tha
provisionsa of this Morlgage.

Merger. Thare shall be no merger of the interest or estale created by this Morigage with any other intarost or astate in tha Prospdrly Ol Qifuy,
time held by or tor the benefit of Lender in any capacity, without the written consent ot Lender.

Saverability. |t o court of competent jurisdiction finds any provision of this Mortgaga to be invalid or unanforceable as o any parsan ar
circumstancs, such finding shall not render that provision invalid or unanforceabls 8s to any other persons or cucumstances  H faasibile
any such oftending provision shall be deemed to be modified to be within the limits of enforceability or validity. howaever, at the atianding
provision cannot be so medifiad, it shell bs strickan and all other provisions of this Mortgage in alt other respacts ahall teman valid aned
enforceablo,

Succsssors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s intarast. this Martgaye shall b binding
upon and inure to the banafit of the parties, their successors and assigns. It ownership of the Property becomeas virited sn o pirsan othe
than Grantor. Lander, without notice to Grantor, may deal with Grantor's successors with reterenca to this Mortgagae and the Indobedty..
by way ol torbesrance or extension without releasing Grantor from the obligations ot this Mortgage ar hatility undur the Indobtodnasy

Time Is of the Exsance. Time is of the eseence in the performance ot this Marigage,

Waiver of Homastead Examption. Grantor haraby releases and waives all rights and benetits of the homestead exemption laws of the SHlati
of Alabamne B8 to all Indabtedness securad by this Mortgage.

Whaivars and Consents. Lender shall not be deemead to have waived any rights under this Mortgage lor under the Heluled Docomented
uniess such waiver is in writing and gignad by Lender. No delay or ormission on the part of Lender in exercising any rrght ahall aparate ms
waver of such right or any other right. A waiver by any party of a provision of this Martgage shall not constitute a wanvir of ©F propus o
ther party’s right otharwise to demand stnct comphanca with that provision or any other provision, No prior waivnr hy Lender onr any
course of desling betweean Lender and Grantor, shall constitute a waiver of any of Longar’s righls or any of Grantor's sbhgationg as 1 Any
future transactions. Whenever consent by Lender is raquired in this Mortgage. the granting of such consent by Lendar in any mstance shalf
not conglitute continuing conesent Lo subgequant instances whare Such consant I8 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 1758 TERMS.

GRANTOR:
Faith Homeabuilders, Inc.

By: /"/

[P —— [ S i PR MR TR TR Y

Ed. Beasley, Vice P
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This Mortgage preparad by

Namea: Louise Holland
Address; '
City. State, 2IP:
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CORPORATE ACKNOWLEDGMENT

sTate oF  Alabama l
I B8
COUNTY OF  Shelby ... . . . )

|, the undarsigned authority, a Notary Public in and tor said county in said state, hereby certify thal Ed. Beasley. Vice Prasicant, ol Fath
Homebuilders. Inc.. a corporsetion. 8 signed to the foregoing Mortgege and who 8 known to ma, acknowladged belore me on thig day bt
being informad of the contants of said Mortgage, he or she, as such olficer and with full authority. executed tho same voluntarly for and aw 1
act of said corporation.

Given undar my hand and official neal this _‘:'_th day of Ifebru}rar Y . .13 I8
IRYIC. (AR & Aetder A
e AN .73 J,u\’:"* Notary Public

Tf’”"ﬂ .\ﬂ?_ﬂrﬁ,ﬂﬁﬂ [Yw il
My commission axplres
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NOTE TO PROBATE JUDGE
This Mortgage securas opdn-and or revolving indebtedness with rasidantial real proparty or interests; therefors, under Section 40:22-2(1|b.
Code of Alabama 1975, as amended, the mortgage filing privilegs tax on this Mortgsge should not excesd 3.15 for each 3100 (or fraction

theraof} of the credit limit of & _ provided for herein, which is the maximum principal indobtedness to be secured by this
Martgage st any one timas.

Reglons Bank
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