THIS INSTRUMENT PREPARED BY (Name)__ - . An Employes of Compass Bank | —on
! (Address)___101 South i2nd Street, Birmingham, Al 352133 D
.

STATE OF ALABAMA ) '

COUNTY OF JEFFERSON ) EQUITY LINE OF CREDIT MORTGAGE -

(Residential Property) M
NOTICE: This is a Future Advance Mortgage which secures an open-snd credit plan which contamns provisions allowing for changes i the Annuaslh
Percentaga Rate applicabla to the balance owad undar the Account. Increases in the Annual Percentage Rate may result o highor muniniunth

monthly paymants and increased tinance charges. Decreases in the Annual Percentage Rate may resull n lgwer miminum monthly paymants andm
lower hnance charges.

L

L

WORDS OFTEN USED IN THIS DOCUMENT "

{A} "Mortgage.” This documen?, which is dated_ January 22, 1998 , will be called ithe "Mortgage .’ g

(BY "Borrower.” _ RAYMOND G, WATTS. AND WIPE PIONA M. WATTS - __*._“5
(C} "Lander.,” Cormpass Bank will be called "Lender.” Lender 15 a corporation or assooiation whiich was farmed

and which exists under the laws of the State ot Alabama or the United States.

Lender's address is__701 South 32nd Street. Birmiogham. Al 35233 N
(0} "Agreement.” The "Compass Equity Line of Credit Agrasment and Disclosure Statement” signed by Borrower and dated  _Jan., 44,
1988 . as it may be amended, will ba called the “Agreament.”. The Agresment eatablishes an opan-end credit plan iherainafiar callod
the "Account”) which permits Barrower to borrow and repay, and rebarrow and repay, amounts frorm Lender up to 3 maximnum TTRTSII ET

at any orie time outstanding net exceeding tha credit hmit of 3 33,000.00 . All methods of gbtainng credit ate collectively
raeferrad to as "Advances”.

(E] "Matuwrity Date." Unlass terminated sooner in accordance with the terms of the Agreamant, Lendet’'s obligations to make Advances uiiduet
the Agreement will terminata twenty [20) years from the date of the Agrasment. The Agresmsent parmits the Barrgwer 10 repiy any
balance outstanding at the time of lermination of the Agreament by continuing to make minimum monthly payments i accordance will.

tha Agresment. This Mortgage shati remain valid aftor the Matunty Date untll all sums owing unde: the Agreement and 1his Mortgage arc
pand in full,

(F} "Property.” The property that is described below in the section titled “Description 01 The Property™ waill be calied thy “Property”

INTEREST RATE ADJUSTMENTS
The Monthly Pericdic Rate applicable 10 your Acuount will be thi prima rate as publishad h the Wall Street Journal's “Money Rates” tabh
("Index Rata"l in eHect on the last business day of the previous calendar manth plus 1.4000 perceniage poinls (the “Anmial Percontage
Rate"! divided by 12. f multipie rates are quoted in the table, then the highest rate will be considerad the tndax Rate The Monthly Penodu

Rate on the date of this Mortgage 15 0.8250 9 and the Annual Percentage Rate shall be 9.9000 %. The Monthly Penodic
fate and the Annual Percentage Fate may vary from billing cycle to billing cycle based on increases and decruases in the Index ipte  The

Annuat Percentage Rate corresponding to the Monthly Periodic Rate does not include costs other than interest. The Annual Percentaye ot
applicable te your Account will increase if the Index Rate in effect on the last business day of the calendar month increases from one month tu
the next. An increase will take effaect in the current biling cycie and may result in a higher tinance charge and a lugher murmmum paymicnl

amount. The maximum Annual Percentage Rate applicable to the Account shall be 18.0000 % and tha mimimum Annual Percentag
Rate shall be 7.0000 %.

PAYMENT ADJUSTMENTS
The Agreement providas for 8 minimum monthly payment which will be no 'ess than the amount of interast calculated for tha past menth

FUTURE ADVANCEMENTS

The Account is an opan-end cradit plan which obhgates Lender 10 make Advances up to the credit lirmit set forth above | agrec that they

Maortgage will ramain in effect as long as any amounls are putstanding on the Accaunt, or the Lendar has any cbhgation 10 makp A es
under the Agreamaent.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| gront, bargain, sell and convay the Property to Lender. This means that, by signing thus Mortgage, | am giving Lendar the nghts that | hisee
the Property subject to the terms ¢l this Maortgage. The Lender also has those rights that the law gives to lenders who hold maorigages on real
properly. | am giving Lender thass rights to protect Lender from possibie losses that might rasult if | fad 10:
(A} Pay all amounts that | owe Lander under the Agreement, or other evidence of indebtedness arising out of the Agreamant ot Acoount,
{B} Pay, with intarast, any amounts that Lender spends under this Mortgage 1o protect the Property or Lender’s nghts in 1he Proporty. arid
(C} Keop !l of my othaer promises and agreements under this Mortgage and under the Agreament.
I | keep the promises and agreements hsted in (A) through (IC) above and Lendar's obligation to make Advances under the Agranmunt tus
teemingted, 1is Mortgago and the transfer of my rights in the Property will become void and will end. This Mortgage seucufes anly thre
promises and agreements listed in {A) through (C) above aven though | may have other agreements with Lander.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Default {as defined below) occurs, Lander may termmnate the Account and requie that | pay immadtately the entire amonnl (hen

ramaining unpaid under the ageement and under this Morigage. Lender may take these actions without making shy furthor denargd T
paymont. This requiremant will be called “Immediate Payment In Full”,

At the option of Lander, the occurrence of any of the following events shall constitute an "Event ol Defaun™

{A} Faiture by you to mest the repaymant terms of tha Agresmant;

1B} Fraud or material misreprasentation by you in connection with the Account, application for the Account or any hinancial information
roquuested under Saction 15 of tha Agreement; or

{C} Any action or failure to act by you which adversely alfects Lander’'s security for the Account or ahy right ol Lender in such secutily.
including, without limitation, the failure by you to mantain Insurance ¢n the Property as required by this Mortgage, or tha voluntary

involuntary sale or transltar of all or part ot the Proparty. Transler of the Property caused by your death of condemnatis shaofl
constitute inveluntiary transfer under thns Mortgage.

If | tail 1o make Immediate Paymant In Full, Lander may seli the Proparty at a public auctien, The public auction will be hald a1 the friof
main door of the courthouse in the county where the Property is located. The Lender or its personal representative (tha "auctionest "] may scll
the Property in ot or parcels or 85 one unit as it sees fit at this public auction. The Property will bo sold to the highest budder at the frochalee

auction. The Londer mmay bid at the public auction, and il the Lender is the highest bidder, the Praperty will be purchased tor credi aganst the
balance duwa from Borrower,

Notica of the time, placa and terms of sale wili be given by pubhshing 1he nolice with a description of the Property once a wook for thiee 40
SUCCOSSIVE weeks in a newspaper published in the county or counties in which the Property is located The Lendet or auctioneer shall have

the power and authority to convey by deed or other instrument all of my rights in the Property to the buyer (who may be the Londert ot tha
ptibilic auction, and use the money received 10 pay the following amounts:

(1) all expenses of the sale, including advertising and salling costs and atiporney’s and auctionuer's feas;

(2) all amounts that | owe Lender under the Agresment and under this Mortgage; and

(3} any surplug, that amount remaining after paying {1} and 12}, will be paid to the Borrower or as may be required by law
It the money roceived from the public sale does not pay all of the expenses and amounis | owe Lender undor the Agreemcent arad i
Martgage, | will promptly pay all ameunts remaning dua after 1he sale, plus interest at the rate stated in the Agresment.

DESCRIFTION OF THE PROPERTY
Tho Proparty is described in {A) through (U} below!

A} Tho proporly which is localed al 2940 CLYDEBANK CIRCLE BIRMINGHAM, AL. 35242
ADDAESS

Ttus property 1s in SPREPRRISH SHELBY _ County in the Staw of .1t has the lallawing tegdl desorg-are
SEE ATTACHED EXHIBIT "A" ':!43""_“:""Ir
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[if the proparty 1s a condeminium, the fellowing must be complated:} This property is part nf a condominium propact koown as
NA

rights in tha common slements of the Condominium Froject:

icallad the “Condominium Project™). This propetty includas my urut amd all of my

(B) Al buldings and other improvemaents that are locatad on the property described i paragraph 1A} of this section,

(Y All rights in other property that | have as owner of tha proparty described in paragraph A} of this section. These rights are knawn 3s
"aasaments, rights and appurtenances attachad to the proparty”;

(D} All rants or royalties from tha proparty described in paragraphs (Al and (8] of this section,

(] All mineral, oil and gas rights and profits, water nghts and water stock that are part of the property desernbad in paragraph (A of this sicton,
(F] Al righis that | have in the land which lies in the strects or reads in front ol, or next to, the property describad n paragraph (A1 of this
SEGHON, :

(G} All lixtures that are now or in the future will be on the property described in paragraphs (Al and {B) of this saction, and all replacements of
and additions to those fixturas, except for those fixtures, replacemenis or additions that under the law are “onsumaer [goods” and Lhat |
acquire mora than twenty 120) days after the data of the Agreamant;

{(H} Al of Lthe rights and property described in paragraphs (A) through {Fi of this section that | acquire v the tuture.
) Al raplacaments of or additions to the property described in paragraphs (B through (F} and paragreaph [H} of this sechon; and

(Jy Al judgmems, awards and settlements arising because the property described 1n paragraphs [A) through (I of this secthion has e
condemnad or damaged in whole or in part {including procesds of insurance); provided, howewvar, thal any sum recmved by Letudor wall te
appliad to any amounts which ! owe under tho Agreament.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNEASHIP OF THE PROPERTY

| promise that except for the "exceptions” listed in the description of tha Property: (A) | lawfully own thae Property, (B | have the nght tn
morigage, grant and convey the Property to Lender, and {C] there are no putstanding cleims or charges against the Property.

| yive a ganaral warranty of title to Lender. This means that | will be fully responsible for any lesses which Lender sullars bacayse sameons nther
than myself has some of the rights in the Proporty which { promise that { have. | promise that | will defend my ownership of the Praparly aga-ns
any claims ol such rights.

| promuse Bid | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES. AND TO FULFILL OTHER
PAYMENT OBLIGATIONS &
Y

| will promptly pay to Lender when due; all amounts advanced under the Agreement; lale charges and other chargas as stated 0 the Agrepment
and any amounts expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requiras or Lender chooses otherwise, Lender will apply each of my paymems under the Agreament and under Paragraph |
above 1 the following order and for the following purposes:

(A) First 1o pay finance charges then due unger the Agreemant; and

(B} Next, to Iata and other charges, il any, and

IC) MNexti, to Londer’s costs and expentas, it any, and

(D} Nex!, to pay any Advances made under the Agraement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAMMS AGAINST THE PROPERTY

1 will pay ail texos, assessmonts, and any other charges and fines that may be imposed on the Proparty and that may b suponor 1o 1
Morinage. | will also make paymants due under my lease it | am a tenant on the Property and | will pay ground rents (4 anyl due on the
Property. | will do this by making payments, when they are due, diractly to the persons entitled o them. (0 this Mortgago, tha word “pursor”
Mmesns dhby parsen, orgmuzation, governmantal authonty, ar other party.] Upon tequest, I will grve Lender a rpeepl wheech shows that | baes
macde these paymeants,

Any claim, damand or charge that is made against property bacause an obligation has not boaen futfilled 15 known as a "han™ . | will promptly pay
or satisfy all Hens against tha Property that may be superior to this Mortgage. However, this Mortgage does not require me to sstisfy a supenor
wen : (a} | agrae, in writing. to pay tha obligation which gave rise to the superior lien and Lender approves the way In which | agrée to pay that
abhgation; or {b) 1, in good faith, argue or delend against the superior lien in 8 lawsun so that, dunng the lawsurt, the supenor han may nol be
enforced and no part of tha Propefty must be given up.

Condominium Assassments o

H the Property includes 8 wnit in 8 Condominium Project, | will promptly pay when they are due afl assessmenis imposed hy the owners
assnriation or other organization that governs the Condoarmunium Project. That associaban or arganizaton will be cafled the "Ownarg
Associaion”,

4. BORAOWER’'S QBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Ganoralty

1 will obtany hazard insurance to cover all buildings and other improvemants that now are or In the Future will e lacated on the Propaodly e

s ance must cover loss or damage caused by fire, hazards normally covered by "extended coverage’ harzard msurance pobouws, and athaet
t  hasards for wioch Lander requiras coveraga. The insurance must be in the amounts and for the penods ol tume required by Lender. Lender oy
not raquire me to abtain an amount of coverage that is more than the value af all buildings and other improvements on the Proparty.
| may chopse the msurance company, but my choice is subpect to Lender’s approval. Lender may not refuse to approven my choicn unless the
refusal is roasonable. All of the nsurance policias and ranewals of those policies must include what 18 known as a “standard mangagee clagse’
to protect Lender. The form of all policies and the form of all renawals must be acceptable o Lander. Lendor will have the night 10 hokd 1he
polictes and ronowals,
| will pay the premiums on the insurance policies by paying the insurance company directly when the prormum paymenis are due. W Lended
reguirss, | will promptly giva Lander all receipts of pad premiums and all renewal notices that | receive.
if there is o loss or damage to the Property, | will promptly notity the insurance company and Lender. If | do not promptly prove 1o the nsufance
company that the loss of damage occurred, then Lender may do s0.
The amount paid by the insurance company is called "proceads”. The proceeds will be used 10 readuce the amount That | owe to Lendar uichy
the Agroemant and this Mortgage, unless Lendar and | have agraed to use the procasds lor repairs, restoration of otherwiso.

The Londer bas the authority ta settla any claim for ipsuranca bapetits and to collect the proceeds. Lended then may use the proceads 1o rodoe
the amount that | owa to Lender under the Agraament and under this Martgage or ta reparr or restore the Proparty as Lender may seo in

If any proceods aro usad to reduce the amount that | owe to Lender under the Agreement, that use wil not delay the due date or changr the
amaunt of any of my monthly payments under thoe Agreament and this Mortgage. However, Londar and 1 may agroe in wiiing tno thasse tledaye
or changns.

H Lender acquiros the Property by purchase at toreciosurn salo all of my nghts in 1the insurance pohcws will belong e Lender, Aiso, all of my
nghts in any proceeds which are paid bocause of damage that cccurred belore the Property i acguirod by Lender will betong 1o Lender
Howéaver, Lendar's rights 1n those proceads will not be greater than the amount that | owe to Lendes under the Agreermant and under the
Marlgayo.

(B} Agreements that Apply to Condominiums

Ly 1t the Property incluges a unit in a Condominiom Project, the Owiners Asscclation may maimniamn a hazard sarancn policy whach Govers the
antire Condominium Project. That policy will ba called the “master policy”. So long a8 the master policy remams n affect and maets the
regireemants statod in this Paragraph 4: (a} my obligation to obtain and to keap hazard insurance on the Property 15 satishwrd, and (ht o thore oo
conthct, concarning the use of procesds. between (1} the terms of this Paragraph 4, and {2} the law or 1the terms af the daclaratin, by Liws
rogulatinns or other documents creating or governing the Condonmimum Project, then that faw or the tarms of those documents will govero th
usn ol proceods. | will promptly give Lender notice if the master policy 1s intarrupted or terminated. Duning any trme that the master poloy -
not i afect, thoe tarms of {a) and b} of this subparagraph 4{Bi0) will not apply.

inl 1f the Praperty includes a unit in 8 Condormuurm Project, s possible that proceads wili be paid to me mstead ol boang used o capar o to
rostore the Property. | give Lendar my rights to those proceeds. All of the proceods described in this subparagraph A{B () wall he et te
bander and will b usad to reduce the amount thal | owe to Londor under the Agreement and under this Mortgage  IF any of those prooeers
reman after the amount that 1| owe to Landiw has been pad v full, the remauung proceeds will be paid 12 ma. The use of procoeds th fidoere
tho amount that | owe to Lander will not be o prepayment that 1% subject 1o 1he prepaymaent Chargo provisions, if any. under the Agragimeny
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPEATY AND TO FULFILL OBLIGATIONS IN LEASE. AND AGREEMENTS ABOUT
CONDOMINIUMS '

(A} Agreaments about Maintaining the Property and Keeping Promisss in Lease
| will keep tha Property in good repair, | wilt not destroy or substanually change tha Property, and | will not allow the Property to
deteriorate. If | do not own but am a tenant on the Property, | will tullill my obligations under my loasé.

(8) Agreemaeants that Apply to Condominiums

H the Property is a unit in @ Condominium Project, | witl fulfill all of my obligations under the declaration, by laws, regulations and othas

documants that create or govern the Condominium Project. Also, | will not divide the Proparty into smaller parls that may be owied

suparataly (known as "partition or subdivision”}. | will not consent to certan actions unless | have first given Lendar nohca angd obtained

Lender's consant in writing., Those actions are:

(a) The abandonment or tarmination of the Condomitium Project unless the abandonmeant or terminanon is requirad Ly law;

bl Any significant change to the declaration, by-laws of regulations ot the Owners Association, trust agragment. articles ol meorpieplion,
or other documents that creste or govern the Condominium Project, including, for exampie, a changé n the percentags ol ownarship
rights held by unit owners in the Condominium Project; and

() A decision by the Dwnars Association to terminate professional management and to begn selt-management of the Condormmndim
project. .-

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

f: |A) | do not keep my promises and agreements made in this Mortgags. or (B) someane. including me. bagins a legal proceading that may
significantly atfect Lander's rights in the Property (such as, a lagal procaeding in bankruptey, in probate, for condemnatian, or 1o entorce lawn ae
ragulations), then Lender may do and pay for whatever is nocassary to protect the Property and Lender’'s nights i 1the Property. Leidiet s
actions under this Paragraph 6 may include, for axample, obtaining insurance on tha Propaerty, APDAATing I Cour, paying reasanablo attorney s
fans, and antaring on the Property 1o make repairs,

| will pay to Lendar any amounts, with interest a1 the same rate stated in the Agreemant, which Lender spends under ttus Paragraph 6. thas
Mortgage will protect Lender in ¢ase | do not keep this promise to pay thosé amoumns, with interest. Interest on aach amount will bagwn onithe
dute that tha armount is spent by Lander. However, Lander and | may agres in writing to terms of payment that are different from thase (b Phe
paragraph.

Although Lander may thke action under this Paragraph 6, Lendot does not bave to do so.

7. LENDER'S RIGHTS IF BORROWER THANSFERS THE PROPERTY
If 1 et or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Paymoent in Full,

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my hoirs and legal representalives 0 the evant of my death, and upon snyaas
who abtaing my rights in the Proper!ty.

Lander may allow a person who takes over my rights and ebligations to dalay or to change the amount of the monthly paymanis of pnncpnsl arml
mierest due under the Agreement or under this Mortgage. Even if Lender does this, however, that person and |will bath stll ke tully olitigataed
under the Agreasment and under this Maortgage unless Lender spectcally seleases ma in writing from my obhgations  Lendar inay allow 1hase
detays or changes for a peron whe takes over my nghts and obligations, even if Lender is requested not to do s¢. Lender will not be raguired T
hring a fawsuit against such a parson for not tullilling obligations under the Agreemant or under this Mortgage, even o Lender s soquestiad 1o o
S0,

9. CONTINUATION OF LENDER'S AIGHTS

Even it Londer doas not exercise or enforce any nght of Lender under the Agreemaent, this Mortgage or undar the law, Lendoar will stil have all ot
those rights and may exercise and enforce tham in the fulure, Even # Lender obtains insurance, pays \axes, of pays other clawmy, chatgos o
hiens agamnst the Property, Lendar will still have the rnight to demand tha! | make Immadiate Payment [n Full of the amount that | owe 1o Lerader
undur the Agreemant and under this Martgage.

10. LENDER'S ABWLITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
CAPTIONS

Each of Lendor’'s rights under this Mortgage is separate. Lender may exercise and enforce one or more of those nghts, as wall a5 any of
Londer’s athar righils under the law, ong ai a time or all at once.

{f more than ope person signs this Mortgpage as Borrower, each of us 1s fully obligated to keep ali of Borrower's promises and obligatiune
contained in this Mortgaga. Lender may enforce Lender's rights under this Mortgage against gach of us indrmdualiy or aganist all of us togethe
This moans that any one of us may be raquired 10 pay all of the amounts awed undear tha Agreement and under this Mortgage. Howsevaer 1! ane
of us doos not sign the Agreemant, than: {A] that persoun is sigring this Mortgage only to give that parson’s rights mn the Proparty 1o Londe:
under the tarms of this Mortgage; and (B} that person 1s not personally obhgated to make paymants of 10 d4ct under Hie Agrooment or oandes the,
MOrigage.

The captions and tlitles of this Mortgage are for convenienca only. Thay may not be used to interpret or to define the terms of this Maortgage

11. LAW THAT QOVERNS THIS MORTGAGE

Tha law that apphes in the place that the Property 1s located will govern this Mortgage. The law of the State ot Alabama will govern 1
Agrooment. |f any tarm of this Mortgage or of tha Agreament contlicts with the law. all othar terms of 1hus Mortgago and of 1he Ageermuoent »on
still remain i etfoct it they can be given effact without the conflicting tarm. This muans that any torms of this Mortgagn and of the Agreserent
which conflict with the law can be separated from the remaiming terms, and the remaining terms wilt sull be enforced.

By signing

Mmtga&i agrea to all of the above

A
ra .
Lo T e A 2 L
STATE OF ALABAMA |
COUNTY OF JEFFERSON }

.__the und.r.iin.d IUthnIiti a notary Public in and lor sad County, i said State, hornby cortily 1hat
RAYMOND G. WATTS, AND WIFE FIONA M. WATTS  whose namels} AT® o
signed 1o the foregoing instrumant, and wha _ =~~~ arg known to e, acknowladged beforo me oo this day that, baing
wiformed of the contents of this instrument, th? execuied tho same voluntarly on tha day the same hears late

Given under my hand and official seal this —0129 ac- day of
| (SSION EXPIRCES NOCH M3 R, A
By COMAUSSKIN EXDITOS: WY COMMIS>
Nutary Publig
Pt Beep 20032 2977 (How V181 Poge 2, Suda o Az )
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EXH]'BIT HAH -

Lot 16 Block 2, according to the Survey of First Addition to Selkirk, as recorded in Map Book
7, Page 149, in the Probate Office of Shelby County, Alabama.
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