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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5. 1998, between Ciark Parker Construction, Inc., A Corporation, whise
addrass is P.O. Box 1943, Alabaster, AL 35007 (referred to below as “Grantor™); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, Al 35202 {raferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, prants, bargains. sells and convays 1o Lender all of Grantor's nght,
ntle. ang interaat in and to the following described real property. togethar with all axisting or subsequently erscted of affixad bulkdings.
improvemants and fixtures; il easements, rights of way. and appurtsnances. all water, water rights, watercourses and ditch rights (ing luching
stock in utilities with ditch or irrigation rights}; and all other rights, rayatties, and profits relating 10 tha real proparty, including without limutation
all minerals, oil, gas, gecthermel and similar matters, |ﬂGltEtP In .?;halbv County, State of Alabama {(the “Real Property ™).

Lot 16, according to the Survey of Greystons, 4th Sector. Phase I, as recorded in Map Book 22, Page 27,
in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 5010 Aberdeen Way, Birmingham, AL 35242, The Rea
Property tax identification number is 03-8-33-0-002-001. '

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all loases of the Properly and all Rents from the Property
In addition, Grantor grants to Lendar & Unitorm Commercial Code security interast in the Parsonal Property and] Rants.

DEFINITIONS. The following worde shall have the following meanings when used in this Maortgags. Terms not otherwise delined o [his
Mortgage shall have the meanings attriputed to such terms in the Uniform Commercial Code. Al rafarances to dellar smounts sha!l fmean
amounts in lawful money of the United Statas of Amarica.

Grantor. The word “Grantor™ maans Clark Parker Conatruction, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includas without limitation each and all of the guarantors, surelies, and actommaodatian
parties in connection with the Indebtedness.

improvemneants. The word "Improvemants” mesns and includes without limitetion all existing and future improvemants. buildings,
structures, mobiie homas affixad on the Real Proparty, facilities, additions, replacemaents and other construction on tha Real Proparty.

Indebtedness. Tha word “indebtadnesa” means all principal and interost psyable undar the Note and any amounts experled or advanced
by Lender to discharge obligations of Grantor or expensas incurred by Lendar to enforce obligations of Grantor under this Mortgage.
togethar with Interest on such smounts 8s proviged in this Mortgage. In addition to the Note, the word "Indebtedness’ inchudos all
obligations, debts and llabilities, plue interést thareon, af Grantor to Lander, of any ane Oor mMofe of them, as wall a8 all ctarms by Londer
against Grantor, or any Qna or more of them, whethar now exigting or herasttar arising. whether related of unralated 10 1he purposs of thn
Note, whethar valuntary of otherwise, whather due or not due, abselute or contingent, iquidatad or unliquidated and whethes Grantor may
be liabla individuslly or jointly with others, whather obligated as guarantor or otharwise, and whether racovery upon such indebtedness may
be or hersafter may becoms barred by any statute of limitations, and whether such Indebiedness may be of hereatter may booome

otherwise unenforceable.
Lender. The word "Lender® means Ragions Hank, its successors and assigns, The Lendar is the mortgagee under this Mortgege.

Mortgage. Ths word "Mortgage" means this Morigage betwean Grantar and Lender, and includes without limitation all assignmonis and
gecurity interest provisions relating to the Persenel Property and Rants,

Note. The word "Nate" maeans the promissory note or credit agreement dated February 6, 1998, in the originai principal amount of

3826,000.00 trom Grantor to Lander, together with all renewals of. axtensions of, madifications of, refinancings of. consolidations of.
and aubstitutions for the promigsory note of agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words ~Parsonal Property” mean all equipment, fixtures, and ather articles of personal propsarly now of hereailnr
owned by Grantor, snd now oOr hareafter atteched or affixad to the Real Proparty; together with all accessions. parts, and addimions to, all
raplacements of, and all substitutions for, any of such praperty, and tpgether with all proceeds linciuding without limitation all insurandce
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Renl Propatty and the Personal Froperty.
Real Proparty. The words "Real Froperty" rmean the pmp'arw, interests and rights dascribed sbove in the *Grant of Mortgage™ sechion

Aalated Documents. The words "Related Documents” mean and include without limitation all promissory notes, cradit agreamants, Tnan
agreorments, anvironmental agreements, guaranties, security agreaments, mortgages, deeds of trust, and all other instruments, sgraamants
and documentae, whethar now or hereatter existing, exacuted in connection with the indebtedness.

Aents. Tha ward "Rants” means all present and tuture rents, revenues, incCome, iEauss, roysitias, protits, and other benahts dernved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECUAE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sgcured by lhis
Mortgage as they become due, and shall strictly partorm ait of Grantor's obligations under this Marigage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be govarnod by
the following provisions:

Possession and Usa. Until in detfault, Grantor may remain in possession and control of and operate and manage the Froperly and coliect
tha Hents trom the Propariy.

Duty to Maintain. Grantor shall maintain the Property n tenantabla condition and promptly parform all repairs, replatamants, an
mAINtBNanGce Necepsdry to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "rplesse.” and "threatensd release,” as usad n
thiz Mortgage, shall have the seme maeanings as set torth in the Comprehensive Environmental Responae, Compensation, and Liabiity Act
ot 1980, as amanded, 42 U.5.C. Section 9801, et seq. ("CERCLA"}, the Superfund Amendmants and Reautharization Act of 1986, Pub |
No. 99-498 ("SARA"), the Hazardous Materiale Transportation Act, 49 U.5.C. Section {801, 8t seq.. the Resource Conservation sl
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Recavery Act, 42 U.5.C. Section BS01. el 8eq., or other applicable state or Federal laws, rules, or ragulations adopted pursuant to any of
the toregoing. The terms "hazardous waste” and “hezardous substance” shall also include, without limitation, petroieum and patroléum
by-praducts or any frikction thereof end asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's
ownarship of the Property, there has been no use. generation, manufacture, storage. traatment, disposal, release or threatened relaana of
any hazardous waste or substance Dy any person on, under. abaut or from the Property: {bl Grantor has no knowladge of, or resson 1o
halicye that there has been, axcept 88 praviously discipsed to and acknowledged by Lender in writing, {il any use. gernaration,
manufacture, storage, treatment, dispogal, releasa, of threatenad release ol any hazerdous weste or substance on, uncer, about or from th:
Property by any prior ownars or 0ccupants ot the Property or (il any actual or thraatenad litigation of claims of any kind by any perann
ralating to such matters; and {c} Except as previcusly disclosed to and acknowledged by Lender in writing, i1 neither Grantor noi ANy
ranant, contractor, agent or other authorized user of the Proparty shall use, ganarate, manulaciure. store, treat, dispose ol, or reiease any
hazardous waste or substance on, undar, about or from the Property and {ii} any such activity shall be conducted in compliance with all
applicablie federal, statd, and local lawsa, regulations and ordinances, including without limitation thosa laws, regulations. ard ordinancas
described abovae. Grantor authorizes Landar and its agents 1o enter upon the Property to make such inspections and tosts, At Grantors
expense, as Lender may deem appropriate to determine complisnce of the Property with this section of the Mortgage. Any inspacunns af
tests made by Lender shall be for Lender's purposes gnly and shall not be construed to create any responsgibility or hebility on the part of
L andar to Grantor or 10 any other perscn. The representations and warranties contained harein are based on Graniot’s, dua diligence m
investigating the Property for hazardous waste and hazardous subStances. Grantor heraby (s} raleases and waives any hrure chinms
against Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or othar Costs Luader any such 1pwe il (1Y)
agrees to indamnify and hold harmless Lander against any and all claims, losses, liabilities. damages. penalties, and axpanses which Lendar
may directly or indirectly sustain or aufter resuiting from a breach of this saction of the Mortgage Or a8 a consgquence of any use,
generation, manutacture, s1orage, disposal. reiease or threatened release accurring prior to Grantor’'s ownarghip or interast in the Propearty .
whethar or not the same was of should have basn known to Grantor. The provisions of this section of the Morigage. inciuding 1ha
obligation to indemnify, shall survive the payment ot the indebtedness and the satisfaction and recanveyance of the lien ol this Morigage
and shall not be affectad by Lander's scquisition of any intarest in the Property, whather by foraciosure or ptherwise.

Nulsance. Wasta. Grantor shail not cause, conduct or permit any Nuisance nor commit, parmit, or puffar any stripping of or waste on or Lo
the Property or any portion of the Property. WV¥ithout limiting the generality of the foregoing, Grantor will not remave. or grant 1o any tirhar
party the right t0 remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the pricr writtan consent ol
Lendar.

Removal of improvemanta. Grantor shall not dermnelish or remove any Improvemants from the Real Property without the pnor writen
consent of Lender. As 8 condition to the ramoval of sny Improvements, Lander may require Grantor to make arrangemants satisfactory 10
Lander to replace such improvemants with improvements of at least aqual value,

Lander's Right to Enter. Lender and its agents and representatives may enter upon the Raal Property at ali reascnable times to altend lo
Lender’'s interests and to ingpact the Proparty for purposes nfﬁranm{‘ﬂ compliance with tha terms and conditions of this Martgage.

Compliance with Goavernmental Requirements. Grantgr shall promptly comply with all laws, ardinances, and regulations, now or haraattn
in effect, of all governmental authoritiss applicable to the use or cccupancy of the Property. including without timilation, tha Amencany
with Disabilities Act. Grantor may contest in good faith any sush law, ordinance, or regulation and withhold compliance durning any
procesding, including appropriste appeals, 8o long a8 Grantor has Aotified Lender in writing prior toc doing 80 and 8o Jong ae, 0 Lendar &
solp opinion, Lender's interasts in the Proparty are not jeopardized. Lender may require Grantor to post adequate securily or a surity bxtord
reasonably satisfactory to Landes, te protact Lender’s intarast. '

Duty to Protect. Grantor agrees neither to abandon nor \wave unattended the Property. Grantor shell do all other acts, in addition to thate
acts sat torth above in this section, which frem the character and use ot the Property are reasonabty neceasary to protect and praservs the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all sums secured by this Mortgege upon
the sale or transter, without the Lender's prior writtén consent, of all or any part of the Real Proparty, or any interast in the Real Property A
~cale or transfar” means the conveyance of Real Property or any right, titie or interest therein; whether iagel, beneficial or agquithble; whathet
voluntary of invaluntary; whether by outright sala, deed, installment sale contract, land contract, contract far deed, laasehold inlergsl with a
tarm greater then three (3} years, lpase-cption contract, or by sale, assignmant, or transfaer of any baneficial interast 1 or to any Bnd Irust
holding title 1o the Real Property, or by any othar method of conveyance of Real Property interest. If any Grantof 15 & corpoeranan, partnarshap or
urnited liabiity company, transfer eiso includes any change in ownership of more than twenty-five parcant 125%) of the voling stock. partnersmip
nteresta or limited liability company interests, 88 tha case may be, of Grantor. Hawever, this option shall not be exercises by Lendnr if sueh
axarcise ig prohibited by ladaral taw or by Alabhama law.

TAXES AND LIENS. The following provisions ratating to the taxes and liens on the Properly sre & part of this Morigaga.

Payment. Grantor shall pay when dus land in &l events prior to delinquency) all taxes, payroll 1axes, spacial taxes, sssessmenis. watdf
charges and sewer sarvice charges laviad against or on account of the Property, and shall pay when dus all claims for work done on of for
sarvices rendared or materiat furniahed to the Property, Grantor shall maintain the Property free of all liens having priority over of acual Lo
the interest of Lander under this Mortgage. excapt for tha lien ot taxes and assessments nol dus, and except as otherwiga proviied in the
tollowing paragraph.

Right To Contest. Grantor may withhold payment of any 1lax, assessment, of claim in connaction with a good taith dispuls over tha
cbhgation tc pay, 80 long as Lender‘s intarest in the Property is not jeopardized. If a lien ariges or is filed as 8 result of nanpaymaent,
Grantor shall within fiftean {15} days after the lien sriges or, it a lien is tiled, within fiftean {15} deys aftar Grantor has nolica of the filing,
secure the discharge of the tten, or if requestied by Lender, dopogit with Lander cash or a sutticient corporate surety bond or olher Bicutdy
satisfactory to Lender in an amount sufficiant to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue a4
a result of 8 foreclosure or sale under the lien. in any contast, Grantor ghall defend itsalf and Lender and shail satisly any adverse judgment
belore enforcement againat the Property. Grantor shall name Lender as an additional obligee under any surety bomd furmshoed m tha

contest proceedings.

Evidence of Psymant. Granter shall upen demand furnigh to Lender satisfactory evidence of payment ot the taxes or assessmants and shall
authorize the eppropriate governmental official to deliver 10 Lender at any time a written statement of the taxes and assessments against

tha Propanrty.

Notice of Construction. Grantor shall notify Lender at laast tifrgan |15} days before any work ia commeanced, any BarviCes are turmishaed, or
any materials are supplied to the Property, it any mechanic’'s lien, materialmen’s lien, or other lisn could be assarted on account o! the
Wwork, services, or materiale, Grantor will upon reéquest of Lender furnish to Lender advance asgurances satistactory to Lendear that Grantor
can and will pay the coet of such improvements. :

PROPERTY DAMAGE INSURANCE. The following provisions raelating to insuring the Property are a part of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policias of fire insurance with standard gxtanded coverage BNAOrsamMents on
a replacement basis for the tull Ingurable velue covering all Improvemants on the Real Property in an amount gufficient 10 avoid apphcstion
of any coinsurance clauss, and with a standard mortgagee clause in favor of Lender. Grantor shall slso procure and madilam
comprahensive geners! liability insurance in such coverage BmMouNts a8 Lender may raquast with Lender being named as additional ingufeds
in guch liability insurence policies. Additionally, Grantor shall maintain such othar insurance, including but not limited 10 hazard, businese
interruption and boilar iNAUrANCHE A8 Lander may raquire. Policies shall be written by such insurance companies and in such form as imay ba
raasonably acceptable to Lender. Grantor shall deliver to Lender certiticates of coverage fram gach ingurer containing a stipulation That
coverage will not be cancelied or diminished without a8 minimum of ten {10) days’ priar written notice to Lender and notl containing any
disclaimar of the insurer’s fiability for failure to give such notice. Each insurBnce policy also shalt include an endorsemant providing 1hat
coverage in favor of Lender wilt not ba impaired in any way by any Act, omission of default of Grantor or any other person. Should! 1he Reuyl
Property at any tima beacome located in an araa designated by the Diractor of the Federal Emargency Management Agency A% & spacial
flood hazard area, Grantor agraes to cbtain and maintain Fedaral Flood Insurance for the tull unpaid principal balance of the joan up 10 (he
maximum poticy imits set under the National Flood Insurance Program, or 8s otherwise required by Lander, and t0 Maintain SUCh MNELrANCH
tor the tarm of the loan.

Application of Procesds. Grantor shall promptly notity Lander ot any loss or damage to tha Property. Lender may make proa! ol Joss i
Grantor fails to do so within fiftean {15) days ot the casualty. Whether or not Lender's security is impaired, Lendar may. at its elgoton
apply the procseds to the raduction of the Indebledness, payment ot any lien sffecting thae Proparty, or the rastoration and rapanr of the
Praperty. !f Lander elects to apply the procesds to restoration and ropalr, Grontor shall repair or raplace tha damaged or dastroyni
improvements in 8 manngr satisfactory to Lender. Landar ghall, upon satistactory proot of such expenditure, pay or raimburse Grantor from
the proceeds for the rassanabie cost of repair or reatoration it Grantor is not in delault under this Mortgage. Any proceeds which have naol
baen dishursed within 180 days after their recaipt and which Lender has not committed ta the repalr or restoration of the Propeny ahall be
used tirat to pay any amount owing to tandar under this Mortgage, then 10 pay accrued interest, and the remainder, {t any, shall be apphed
to the principal balence of the Indebtedness. [f Lender heoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
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paid to Grantor.

Unexpired Insurance a¥ Sala. Any unexpired insurance shall inure to the banefit of, and pass to, the purchaser of the Property covored by
this Mortgage at any trustea’s sats or othar sale held under the provisions of this Maortgaga. or at any forgclosura sale of such Property.

Grantor’'s Raport on Inaurance. Upon requést o! Lender, however not mofe than once a year, Grantor shall furnish to Lender & report an
esach existing policy of inaurance ghowing: (a) the name of the insurer; {b} the risks insured; (c) the amount of the pohcy; Id} th propafty
insured, the than current replacemaent valug of such property, and the mannar of determining that value; and (&} tha axpiration date ot the

policy. Grantar shali, upon reqguest of Lender, have an independent appraiser satistactory to Lander determine the cash value replac mment
cost ot the Property,

EXPENDITURES BY LENDER. It Grantor fais 10 comply with any provision ot this Mortgage, or it any action or proceeding 13 comemenged that
would materially affect Lender's intergsts in the Property, Lender on Grantor’s behglt may, but shall not be required to. take any aclion tha
Lander deams appropriate.  Any amount that Lender expends in sa doing will bear interest at the rate provided tor in the Note from The dato
incurred or paid by Lender to tha date of repayment by Grantar. All such axpensas. al Lendar's option, will {a] be payablg on demand, (bl he
added to the balance ot the Note and be apportioned among and be payable with any installment payments 1o become dua dunng either {1 1ha
term of any applicable ingurancs palicy of lit the remaining term cof the Note, or IC) be treated as a balloon payment which will e due and
payable al the Note's maturity. This Morigage atso will secure payment of these amounts. The rights provided tor in this paragraph shall ha
addition to sny other rights or any remadias 10 which Lender may be entitled on account of the defsult. Any guch action by Lendar shatl not be
construsd g8 curing the default a0 as 1o bar Lender from any remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating te ownership of the Property are a part of this Mortgage.

Thie. Grantar warrants that: {a) Grantor holds good and markatable title of record to the Property in fee simple, frés and clear ot sit lens
and encumbrances othar than those set forth in the Heal Property description or in any title insurance policy, title repart, or final tile aprmon
ssuad in favor of, and accepted by. Lendar in connaction with this Mortgage. and (b) Grantor has the full right, powaer, and authonly To
exacuto and deliver this Morigage to Lander.

Defenss of Tithe. Subject to the excepticn in the paragreph above, Grantor warrants and will foraver gafand the titla to the Proparty agains!
the lawful claims ot all persana. In the event any sction or proceeding is commenced that queations Grantor'a title or the interast of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading. but
Lendsr shall be antitlad to participate in the proceeding and to be représented in the proceeding by counsel of Lender's own choie, B
Grantor will daliver, or cause to be delivered, to Lender such instrumants as Lender may request trom time to time 1o permut swch
participation.

Compliance With Laws. Grantor wasrants that the Property and Grantcr's use of the Property complies with all axisting applicat:la laws,
ardinances, snd regulations of governmental authoritias. '
CONDEMNATION. The following provisions ralating 10 cnndemnati&n of the Proparty are a part of this Mortgage.

Application of Net Procesds. If all or any part of the Property I3 condemned by sminant domain proceadings or by any proceeding of
purchase in lieu of condemnation, Lendar may at its election require thet all or any portion ot the nat proceeds of the sward ba applied to
the indebtedness or the repair or rastoration of the Property. The pet proceeds of the award shall mean the award after payment ot all
reasonable costs, expanses, and attorngys’ fees incurred by Landar in connection with the condemnation.
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Proceedings. It any proceeding in condemnation ie filed, Grantor shall promptly notify Lender in writing, and Grantos shall promptly lnhe
guch ateps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominsl party in auch proceeding, hu!
Lender shall ba entitled to participate in the proceeding and to be represented in the proceading by counset of s own choiwce, and Grantor
will daliver or cauae to ba delivared to Lander such instruments as may be requestad by it from time to tima to permit such partucipHlion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating 1o governmanisl taxat
tass and charges sra 8 part of thie Mortgage:

Current Toaxas, Feas and Charges. Upon requast by Lender, Grantor shall execute such documents in addition to this Mortgage and 1ake
whataver othar action is requested by Lendar to pertact and continus Lender's lien on the Real Property. Grantor shall reimburee tendar T
all taxes, as dascribed below, tagethar with all expenses incurred in recording, perfacting or continuing this Mortgage, including withoul
timitation all texes, faes, documentary stamps, and other charges for recording or ragistering thia Mortgage.

Taxes. The following shell constitute taxes 10 which this section applies' (& a specific tax upon this type of Martgaga or upon ¢l or ANy
part of the Indsbtadness secured by this Mortgage. (b) a spacific tax on Grantor which Grantor Is suthorized or requived to deduct irom
paymente on the Indebtedness sacurad by this type of Mortgage:, () a 1ax on this type of Mortgage chargeable agains! the Lenger or the
holder of the Note: and {(d} a specitic tax on all or any portian of the Indebtedness or on paymentis of principal and intarest maag by
Grantor.

Subssquent Taxes. |f any tax o which this section appties is enacted subsequent 1o the date ot this Mortgage, this avent shall have the
same affact as an Event of Detault {as defined nalow! and Lender may exercise any or all of ite available remedies for an Event of Detault
as provided below unless Grantor pithar (a] pays the tax bofore it becomes delinguent, or {b] conlests the tex &S provided abowve n tha
Taxps and Ligng section and doposits with Lender cash or a sutticient corporate surety bond or othar gecurity satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage 88 a sacuhity agreament are 0 ATANL
this Mortgage.

Security Agresment. Thia instrument shell constitute a sacurity agreament to tha extent any of the Property constitutes fixtures or other
f persongl property, and Lender shall have all of the rights ot a secursd party under the Unitorm Commercial Cods as amended from tima 16
lime.,

Sacurity Interest. Upon request by Lender. Grantor sha!l execute financing statemenis and take whatever othar action 1B raqueasind Ly
Lender to partect and continue Landar's security interast in the Rents and Personal Proparty. in addition to recording this Mortgage n the
real property records. Lender may, at any time and without further authorization from Grantor, Hla axecutad countarparis. coplas of
reproductions of this Mortgage as a tinancing statement. Grantor shell reimburse Lender for all expenses incurred n parfecting
continuing this security interest. Upon defsult, Grantor shall assemble the Parsonal Property in a8 manner and at a place raasonably
convenient to Grantor and Lender and make it available to Lender within three {3) days atter recaipt ol written demeand from Lendar.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party}, from which information concerning the sacunly INterett
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Codal, are as stated on the hirst page of thiy

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-1act are a patt of 1hiy
Mortgage.

Furthar Assurances. At gny time, and from time to time. upon request of Lender, Grantor will make. execute and deliver, or wili causie 10
be made, exscuted or delivered, to Lendsr or 10 Lander's designee, and whan requested by Lender. cause to be tiled, recordad, refiled, or
rarecorded, as the case may be, 8t such times and in such offices and places as Lendar may deam appropriate, sny and all such maortgages,
adeeds aof trust, security deeds, security agreements, financing statements, continuation statemants. ingtrumants o! furthar sgsurance.
certiticates, and other documents as may, in the scle apinion of Lender, he necassary or desirabla in order to eftectuate, complets. perlect.
continue, or presarve {a) the obligations of Grantar under the Note, this Mortgage, and the Ralsted Documents, and (D} tha liana and
security interasta created by this Mortgage as lirst end prior liens on the Property, whether now owned or hereattar scquired by Grantar
Uniess prohibited by law or agreed 10 the contrary by Lender in writing, Grantor shali reimburse Lander for all costs and axpanses incurredd
in connectian with the matters referred to in this paragraph.

Attorney-in-Fact, It Grantor fails to do any of tha things referred to in the precading paragraph. Lender may do so for and in the namao ot
Grantor and st Grantor's sxpense. For such purposas, Granier hereby irrevocably appaints Lendar as Grantor's atiorneyin fact for 1he
purpose of making, axecuting, delivering, tiling, recording, and doing all other things as may be necessary of dasirable. «n Lender’s soke
opinion, to accomplish the mattars raferrad 1o in the preceding paragraph,

FULL PERFORMANGCE. If Grantor pays all the (ndebtednass, including without limitation all advances gacured by this Morigagse, when dua. and
otherwige parforms all the cbligations imposad upen Grantor under this Mortgage, Lender shall execute and deliver to Grantor n suitable
catisfaction of this Mortgage and suitable stataments of tarmination of any financing statement on tie avidencing Lander's secunty mntafast n
the Rents and the Parsonal Proparty. Grantor will pay. if permitiad by applicable law, any regsanablg termination tee as determmad by Liondes

trom time to time. i
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Defsult™) under this Mortgage:

Defautt on Indsbtednass. Failure of Grantor to maka any payment when due on the Indebtedness.
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Ceafauit on Other Payments. Failure af Grantor within the time required by this Mortgage to make sny payment for taxes Or INSUIANCE. Of
any other paymant necesaary 0 prevent filing al or 10 effect diacharge of any lian.

Compliance Defautt. Failure of Grantor to comply with any other term, obligation. covenant or condition conlaimed in this Morigage. the
Note or in any of the Related Documents.

Datault in Favor of Third Parties. Should Grantor delauit under any loan, extension of credit, security sgresment, purchase or sales
ngraement, or any other agreamaent, in favor ot any other craeditor or person that may materally affect any of Grantor's propaery of
Grantor's ability to repay tha Note or Grantor's ability to perform Grantor's obligations under this Mortgage of any ol 1he Ralated
Documents,

Falss Statementa. Any warranty, reprasantation of statemant mada or furnished to Lender by or on behalt of Grantor under this Morigage.
the Note or the Related Documanta is faige or mis/eading in any matarial respect, either now or at the Lime made or furnished.

Dafactive Collateralization. This Morigage or any of the Related Documents ceases to be in full force and eHecl {including faillure of any
collateral documants to create a valid and pertected gacurity intarast or lien} at any time and tor any reasan.

insolvency. The dlesolution or termination of Grantor's existence as a going business, the insolvency of Granmigr, the sppointmant ol a
raceiver for any part of Grantor's property, any assignmant ior the benefit of creditors, any type of creditor workout. or the commancement
of any procesding under any bankruptcy or insclvency iaws by or against Grantor.

Foreclosure. Forfelture, ste. Commencement of tforeclosure or torfeiture proceedings. whether by judicial proceeding. seil tielp
repossession or any other method, by any creditor of Grantor or by any governmental agency against any o! the Proporty. Howaver, this
subsection shall not apply in tha event of 8 gocd faith dispute by Grantor as to the validity or ressonableness of the claim which 18 tha agt
of the toreclosure or forafeiture procesding, provided that Grantof gives Lendar writtan notice of such claim and furnishes reserves or o
suraty bond for the claim satisfactory to Lender.

Brasch of Other Agresment. Any breach by Grantor undar the terms of any other agreement between Grantor and Leénder that 15 nol
remadiad within any grace period providad therein, inciuding without limitation any agreement concerning any indebtedness or Othas
obligation of Grantor 1 Lenders, whather axisting now or later,

Events Atecting Guarantor. Any of the pracading evants occurs with respect 10 eny Guarantor ot any of the Indebledness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of. or liability under, any Guaranty of the Indebtednaas.

Adverse Change. A material adversa ¢hange occure in Grantor's linancial condition, or Lander believes the prospect of paymant or
pertormance of the Indsbtadness is impaired.

insecurity. Lender in good faith deams iteslt insecure. ,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of Any Event of Default and st any time therantter, Landar, at ita option, miy
exercisa any one or more of the tollowing rights and remeadies, in ﬂdditiﬂnl‘tﬂ any other rights or remedies pravided by law:

Accelerats Indsbtadness. Lender shall have the right at its option without notice to Grantor to daclare the sntirg Indebtadnass immadialoty
due and payable, including any prapaymant panalty which Grantor would be raquired to pay.

UCC Ramedies. With respect to all or any part of the Parsonal Property, Lendar shail have all the rights and ramedies of a gecurerd party
under the Uniform Commaercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty and collect the Rents. in&luding
amounts past due snd vnpaid. and apply the net proceads, over and above Lender's costs, against the Indebtedness. In furtherance ot this
right, Lender may require any tenant or othar user of the Property to maks paymants of rent or use fees diractly to Lender. It the Ranls are
collacted by Lender, then Grantor irrevocably designetes Lender as Grantor’s atiorney-in-fact to sndorsa inatruments raceived 1N paymunt
tharaof in the nama of Grantor and 10 negotiate the samse and collect the proceeds. Fayments by tenanis or other users 1o Lendnr an
regponse to Lender's demand shall satisfy the obligations tor which the payments are made. whathar or not any proper grounds tof 1he
demand axisted. Lender msy exercise its rights under this subparagraph aither in person, by agent. or through a receiver.

Appuint Recelver. Lander shall have the right to have a recelver appointed to teke possession of all or any part of the Proparty. with the
power to protect and preserve the Property, to operate the Property preceding fareciosure or sale, and to collect the Rents from he
Property and apply the proceeds, over and ahove the cost of the receivership, against the indebtedness. Tha raceiver may sarve withou!
band if permittad by law. Lender’'s right to the appointment of a receiver ahall exiat whethes or not tha spparent velua of the Property
exceads the Indebtedness by s subatantial amount. Employmant by Lendar shall not disqualify s pargcn from serving as a rocaiver

Judicial Foreclosure. Lander may obtain a judicial dacres toreclosing Grantor's interest in atl or any part of tha Proparty.

Nonjudicial Sale. Lender ghsil be authorized 1o take posgassion of the Property and, with or without taking such possession, after qung
notice of the time, place and terms of sale, together with 8 description of the Property to be soid, by publication once a waek for three (31
successive weeks in gome newspaper published in the county or countiee tn which the Real Property to be sold 15 located. to sell the
Property lor such part or parte thereof as Lendar may from time to time elact to gell} in tront of the front or main door ol the courthouse of
the county in which the Property 1o be scld, or a substantial and material pert thareof, is located. at public outcry, to the highast indder 10r
cash. It there is Real Property to be aold under this Martgage in mare than one county, publication shall ba made in all counties wheare tha
Real Property to be sold is located. It no newspaper i published in any county in which any Real Property to be sold is located, the notica
shall be publishad In a newspapar published in an adjoining county for three (3) auccassive woeeks. Tha sale shall ba held Datwaen the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the gxercise of the power ot sale under this Morigage. Lender may bl 8t
any sale had undar the terms of this Mortgage and may purchase the Proparty it the highest bidder theratore. Grantor heraby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be irge to sall all or any part of tha
Proparty togather or separately, in one sale or by asparate salos.

Daficlency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indeblednass dun
1o Lander after apptication of all amounts received from the axercige of the rights provided in this section.

Tenancy at Sufferance. It Grantor ramains in possession of the Property atter the Propefty is sold as provided above or Lendgr otharwige
hacomes entitled to possession of the Property upon detault of Grantor, Granter shall become a tenant at sufferance g! Lender or tha
purchaser ot the Property and shall, at Landar’s option, eithar (8] pay 8 repsonable rental for the use of the Property, or (b vacale the
Property immediately upon the demand of Lender.

Othar Remedies. Lender shall have all other rights and remedies provided In this Martgage or the Note or available at law or i oqurty.

Sale of the Property. To tha extent parmitted by applicable law, Grantor heraby waives any and all right to heve the properly rnafshallndd
in exercising its rights and remedies, Lender shall be free to sell all or any part of tha Praperty tagether or poparately 1 one sealy or by
geparate sales. Lender ahall be entitled to bid at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reagsonable notice of the time and place of any publc sale of the Parsonal Froperty of of thn umae
gfter which any private sale or other intendad disposition of the Personal Proparty i5 to be made. HAeasanable notice shail mean Aotice
given at least ten (10] days hatore the time of thae sala or digposition.

Waivar: Election of Remedlas. A waiver by any pany of a breach of a provision of this Mortgage shall not constitute & waivar af or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any othar provision. Elaction by Lender 10 frursuoe
any remedy shall not exclude pursuit of any other remedy, and an alaction 1o make expenditures or take action 1o perform an ohigation ot
Grantor yndar this Mortgage after failure of Grantor 1o perform shall not affect Lender’s right to dectare 8 detault and exercise 1ty ramadius
undar thig Mortgage.

Artornays’ Faes; Expanses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage. Lendar ahall be entitied 1o
recover such sum as the court may adjudge reascnable as attorneys’ fees at trial and on any appeal. Whether or not Bny cixurt achan g
nvolved. 8!l reasonable axpenses incurred by Lender thal in Lendar's opinion are necessary at any time for the protection gl {5 nterest or
the entorcement of its rights shail become a part of the indebtedneas payable on demand end shall bear nlerest tram the date of
gxpenditure until repaid at the rate provided for in the Note. Expenses covered by thie paragraph include, without hmitation. hawevar
subjact to sny limits under applicable law, Lencer's attorneys' fees and Lender’s legal axpenses whethet of not there 8 & lawsuit, ineluding
attorneys’ tess for bankruptcy proceedings lincluding aftorts 1o modify or vacate any automatic stay Of injunction), appaaly anfd any
anticipated post-judgment coHaction aervices, the cost of searching records, cbtaining title reports tincluding foreclogure  repriag,
surveycrs' reports, antd appraisal tean, And title insurance, o tha extant permitted by applicable law. Grantar alag will pay any Gourt coals,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Mortgage, including without limitation any notice of defaul BAnd BNy
notice of sate to Grantor, shall be in writing, may be sent by talefacsimile {unlass ctherwise required by law), and shail be eHective when
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actually delivered, or whan deposited with a natianally racognized overnight courier, or, it mailed. shsil be deamed atfoctiva when deposisd n
the United States mail first clsss, certified or reglaterad mail, postage prepaid, directed to the addresses shown near tha baginning o} thes
Mortgage. Any party ma¥y chenge its address for notices under this Mortgage by giving formal written notice to the olhar parties. spaclymyg
that the purpose of the notice i8 to change the party's address. Al copies af noticas of torecleaure from the holder ol any hen which has
priority ower this Mortgege shall be sent to Lender’s address, 88 shown naar the beginning of this Mortgage. For nolice purposes, Grantor
agreos to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscallansous provisions are a part of this Martgage:

Amandmenta. This Mortgsge. together with any Related Documents, constitutes the entirg undarstanding and agraement ol the DATLIES A%
10 the matters st forth in this Mortgage. No alteration of or amendment 1o this Mortgage shall bo affective unlese given ik wrating and
algned by the party or psarties spught to be charged or bound by the alteraticn gr amendment.

)
Annual Reports. [t the Property is used for purposes other than Grantor's rasidenca, Grantor shall turnish 1o Lender, updn requist, o
certified statement of net operating incoma received from the Property during Grantor's previous tiscal year in such form and dotél As
Lander shall require. “Net operating income™ shall mean all cash receipts from the Property less all cash expenditures made in connm:ton
with tha operation of the Property.

Applicable Law. This Morigage has bean defivered to Lender and accepted hy Lander in the State of Alabama. Subject to tha provisions
on arbltration, this Martgage ahall ba governed by and construaed in accordance with the lsws of the State of Alsbama.

Arbitration. Lander and Grantor agree that all disputes, claims and controversies bstween them. whether individual, joint. or clans in
nature, arlsing from this Mortgage of otherwise, including without limitation contract ond tort disputes, shalt be arbitreted pursuant 10 the
Rules of the Ametican Arbitration Association, upon request of sither party. No act to take or dispasa of any Cotlateral shall constituie »
waivar of this arbitration agreement ot be prohibited by this arbitration agreament. This inctudes, without limitation. obtaning njunctive
reliet or a temporary restraining ardar; invoking a powar of sale under any dead of trust or mortgage; obtaining & writ ot attachmant of
imposition of 8 raceiver; or exercising any rights relating to personal property, Including taking or disposing of such proparty with or without
judiciatl procese pursuant to Articie 9 of the Uniform Commercial Code. Any disputes. claims, ar controvarsies concerning the lawtulnues or
reasonablanass of any act, or exercise of sny right, concermng any Collateral, including any claim to resoind, refarm, or otherwige modity
any agreement relating to the Colataral, sheil slso be arbitrated, provided however that no arbitrator shall have the right or the powsat 1o
enjoin or restrain any act of any perty. Judgmant upon any awerd rendered by any arhitrator may he entared in any cow!t hiaving
jurisdiction. Nathing in this Mortgage shall preclude any party from aseking aquitable rehet trom a court ot competeni jungdicthion  Thu
statuta of limitations, estoppel, walver, laches, and similar doctrines which would otharwise be applicable in an acticn brought by a pany
shall be applicable in any arbitration proceeding, and the commaencement of an arbitration procseding shall be deemed the commanchmaon
al an action for these purposee. The Fadoral Arbitration Act shall apply to the conatruction, interpretation, and anforcement of 1his

arbitration provision,

Caption Headings., Caption heedings in this Mortgage are fa?cenuﬁwianca purposes only and are not to be ugad to Interpral or dehna the
provigions of this Mortgage.

Mergar. There shall be no merger of the imerest or asatate created by this Mortgage with any other intarest or astate in the Property at any
time bald by or tor the benefit of Lendar in any capacity, without the written conaent of Landaer.

Saverability. If a court of competent jurindiction finds any growision of this Mortgage to be inveslid ar unenforceable as to any parton or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other parsons or circumstsnces. |1 fassibie
any such offanding provision shall be desmed to be modifiad 10 be within the limits of enforceability or validity; howewver, it the clfunding
provision cannot be o moditied, it shall be atricken and all other provisions of this Mortgage in all other respects shall remamn valid and
antorceabia.

Successors and Assigns. Subjsct to the limitations stated in this Mortgage on transter of Grantor's intarast, this Mortgage shall be bibding
upon and inure to the benefit of the parties, their successors and assigns. it ownarship of the Property bacomes vesied n a person cthar
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's successocrs with refarance to this Mortgage and the Indebitadnass
by way o forbearence or axtansion without releasing Grantor from the obligations of this Mortgage or liability under the indabtédness

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hareby releages and waives all rights and benetits of the homestead exemption laws of the Stata
of Alabsma as to all Indebtedness sacurad by this Mortgage.

Waivars and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Relatec Documanis!
unless such waiver is In writing snd signed by Lender. No delay or omission on the part of Lander in exarcising any right shall opirrate as a
waivar of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constituta a waivar af or prejuilce
the party’s right otherwise to demand strict comphance with that provision or any other provision, No pfior waiver by Lender. nor any
course ol dealing between Lendar and Grantor, shall constituie a waivar of any of Lander’'s rights or any of Grantor's obligations as tiy any
tuture transactions. Whenever congent by Lender is requirad in this Mortgage, the granting of such congant by Lender in any instance shall
nat constitute continuing consent to subsequent instances where such consent is required.

RECORDING. #143.000.00 of the proceads of this loan have been applied on the purchase price of the property dagcribed hermn caonyoyed to
maortgagor simuitaneously harewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Clark Par

ptruction, Inc.

c

Ralph C . Pruiid'-m

Ay:

This Mortgags prepared by

Name: Denise Y. Hagan/Real Estate Dapt.
Address: 417 North 20th. Strast
Chty, State, ZiP: Blirmingham, Alsbarma 35203
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sTATE OF _Alabama el )
) 88
couNTy of Jefferson ...}

), the undersigned authoritys a Notary Public in and for said county in said state, hareby certity that Ralph C. Parker, Prasictent. of Ciark Parler
Construction, Inc., a corporation, is signed to the foregoing Mortgage and who is known to ma, acknowladged before me on this day thal, being
informad of the contents of said Mortgage, he or she, ag such otficer and with full suthority, exacuted the same voluntarily for and ae tho act of

said corparation.
Given under my hand and official asalthis ____ 5th ~~ deyot = February . . .18 98 -

Reyy A VERTUARY 2, 08

My commission sxpires

———— i A= — == kAT e =

NOTE TO PROBATE JUDGE

This Mortgage sacuras opsn-and or revolving indebtedness with residential real propeity or interasts; therefors, under Secticn 40-22-Z{1}h.
Code of Alabama 1976, as amendad, the mortgage filing privilege tax on this Mortgags should not sxcead $.15 for esch #1000 [or fraction
thergof) of the credit imitof ¢ provided for harsin, which Is the maximum principal indebtednass to be securad by this

Mortgage at any one tims,

Ragions Bank

& 1 99B~-0454E

i-ﬂl"i'

02/10/1998-043542
09:44 AM CERTIFIED
GHELRY COUNTY JUDGE OF PROBATE
006 MNCD 1258.50
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