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MORTGAGE

. THIS MORTGAGE ("Sccurity Instrument”) is given on January 26, 1998 .. The grantor is
William G. Armstrong and
Any C. Armgtrong hugband and wifa

(“Borrower”). This Security Instrumeat is given to Inst # 1998-03995

N
e 'F 3

Scott Mortgage Coxporatian nars ﬁﬁf 1933-—03995
03z 1% PM CERTIFIED
cHELBY COUNTY JUDGE OF PROBATE )
which is organized and existing under the laws of Alabama .9 SHA 457,50 . and whose
address 1s 200 Vestiva Parkway., Suite 6§00, Hoover, AL 35216
("Lender™). Borrower owes Lender the principal sum of
Two hundred pighty-six thousand and 30/100 C e
Dollars (U.S. $ 286,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Febzruary 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renawals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Secunity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in SHELBY
County, Alabama:

Lot 19, according to the Survey of Greystone, lst Sector, Phase IV, as recorded
in Map Book 15, Page 107, in the Probate Office of Shelby County, Alabama.

Lok

which has the address of 3005 Shandwick Court, Hoover (Street, City],
Alabama35242 ("Property Address®);

[Zip Code)
ALABAMA-Single Family.FNMA/FHLMC UNIFORM INSTRUMENT
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gnnund'conveyﬁmepertyandthattthropmyisummmbﬂed, except for encumbrances of record. Borrower warrants
mdwmdefmdgmerﬂly&cﬁﬂemﬂ:ewwmdmanddﬁmds, subjmtwmymcumbnncesnfrewrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
uwdminmtwjuﬂﬂﬁﬂﬁmnuamuwﬁumeaumﬁhnn!umnﬂyiuﬁnmnuncnwnﬁuynﬂlpnnmny-

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Pa;mﬂoffﬁnﬁpalandhnuﬁt;hwmmtmdhuwwmshaﬂpmmpﬂy pay when due the
pfincipdnfandintﬁcstnnthedebtwidmmdbyth:Notcandanyprepaymtandhtaehugusduﬁmdﬂtheblutc.

2-thd!ﬁuﬂTmmﬁimdﬂﬁEunnﬂt.SMﬂuﬂhnammhmﬂh]IthIniNWﬁquﬂﬂbﬁhlﬁanmkw,BnnﬂwerEHIPQfH:
Lender on the day monthly paymmtsmduenndertheNote,untiltheNoteispa.idinfull,lmm('Funds') for: (a) yearly taxes
and assessments which may attain prionty over this Security Instrument as a lien on the Property; (b) yearty jeasehold payments
or ground rcats on the Property, if any; (c) yearly bazard or propefty insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mbﬁgagainsmncemnﬁums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymeat of mnrtgagcinmpmnﬁum.mwimmuﬂed "Escrow ltcms.”
Lendermay,atanytima,cullectmdholdﬁmdsinmmtwwmmdmmmm:nlmdafofafedaﬂly
related mngagclmmyrquhafmﬁomu‘smmwmtmmwkdmmSettlmantprocedureshctuf
1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT), unless another law that applics to the Punds
sets a lesser amount. If so, Lender may, at any time, culleﬂandholdhmdsmmmmtnouoemeedthelmmunt.
I_&ndermayesﬁmtathemmtanundemonﬂmhsisnfmmtdaumdmasonlblaasﬁmmﬂfexpendimnffumre
Escrow Items or otherwise in accordance with applicable law.

TheFundsshaﬂbehaldinminsﬁmﬁnnwhowdepositsm'msumdbyafeduﬂagmcy, instrumentality, or entity
(including Lender, iflmduissuchminsﬁmﬁon)nrinmyFedmﬂHnmeLmBmk.Imdﬂﬂauapplymcl:undswplythe
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, apnually analyziog the escrow account, of
verifying the Escrow Items, unless Lender pays Borrower isterest,on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay anne-&mechargaformindependmtrulmmxmporﬁnssmﬁm
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecment is madc or
@pﬁmlelwmmmmwwbepﬁd,lmdershallnutbemquhudtnpayﬂonwermy interest or eamings on the Funds.
Borrowcrandlmdermayagtwinwﬂting,howwcr,that‘mmﬁallbeplidmtlwl:mds* Lepder shall give to Borrowet,
withommrge,mannualmnmﬁngufﬂannds,ahaWingcréditsmddebitstothcﬁmdsandthepmpmforwhichuch
debittotheFmdswasmadn.'IbaFmdsmpledgedasadditiomlsuuﬂtyforaﬂmlmsaecmedbythisSecuﬁtylnsuth.

ﬁﬂhﬁfﬁmdshmkihyIxmdmrﬂmnndtbeanxmmuﬂpﬂnﬁﬂndhuh#luhlbyappﬁmdﬂnhnw.Lnudmrduﬂlmummntuaﬂnnﬁmm1
furthe:xmsthdsinaccordmwiﬂ:memquimmentsafapp'ublahw.lftheamnuntnfﬂwFlmdsheldbyLmderntmy
time is not sufficient to pay the Escrow [tems when due. Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender themountnemsmytnmkcupthadcﬁcimcy. Borrower shall make up the deficicncy in no more than
twelve monthly paymeats, at Leader’s sole discretion.

Uponpaymtinfuﬂufallsumwmedbythis&cuﬁwlnmmg Lender shall promptly refund to Borrower any
Funds held by Lender. If; mderpmgnphﬂ,Lmdsrshﬂlmquirenrselltherpeny,Lmdu, pﬁnrtotheacqtﬁsiﬁunnrnle
of the Property, sha.ll:pplyanyFunﬂ.sheldbylmdaruﬂwﬁmafmquisiﬁmnrmleuncmditagﬁmtthemmumdby
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1amd2nﬂmﬂlnnq4¢hd:ﬁnu,h::mypmqnynuntdhugﬂsduann&uﬂh#?ﬁﬂz;ﬂwnnd.H:ummmﬂspuwﬂﬂaumdﬁrpulmm¥hih
ﬂﬁnLtnimmmﬁt&ma1hunh,h:pﬁmﬁpﬂJhmulmthLtnanyhnechugmndwsun&uﬂhalﬁﬂn.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments of ground rents, if any. Borrower shall pay
thmﬂbﬁgaﬁm'mthemmncrpmvidedinpangnphl,nrifnotpa.idinthnmmex, Borrower shall pay them on time directly
to the persop owed payment. Bomwarshallpmmpﬂyfmnishtolmdﬁaﬂnotimnfamumswbcpaidundcrthi:paragmph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priotity over this Secunity Instrument unless Borrower: (2) agrees 1n
wﬁﬁngtotbepaymtnfthenbﬁgaﬁmmmdbyth:liminaimnncrmphbletnlﬁndu; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operale to prevent the
cnfomemﬂntnfthelim;nr(c)mﬁomtheholdunfthelienmagmmtmﬁmtalmdusubordinaﬁngthelienw
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, 5. Hazard or Property Insurance. Horrower shall Keep the improvements now existing or hereafter erectod on the
Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazards. including
floods or flowding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendcr requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s sapproval
which shall not be unregsonably withheld. If Borrower fails to meintain coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clausc. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
L cnder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applicd to restoration or repair of the
Propcrty damaged, if the restoration or repair is economically feasibie and Leader’s security is not lessened. 1f the restoration or
rcpair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall bo applied to the sums
socured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If Borrower abandons the ;
Property. or does not answer within 30 days a2 notice from Lender that the insurance carrier has offered o settle a ciaim, then
Lepder may colfect the insurance procoeds. Lender may use the proceeds to repair or r¢store the Proporty or to pay sums :

secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postponc the duc date of the monthly paymecnts referred to in paragraphs 1| and 2 or change the amouat of the payments. If ;
under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting from i
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
timmediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principsl residence for at least onec year afler
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or cornmit wasic on the Property. Borrower shall be in defaunlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially iropair the lien created by this Security Instrument or Lender's security interest, Borrower may
cure such a defsult and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or other maternial
impairment of the lien created by this Socurity Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidented by the Note, including, but not limited
to. representations concerning Borrower’s occupancy of the pcrty as a principal residence. If this Security Instrument js on a
leasehold, Borrower shall comply with all the provisions of thd leasc. If Borrower acquires foe title to the Property, the
leaschold and the fee title shall pot merge uniess Lander agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrcoments contained 1n
this Security Instrument, or there is a legal proceeding that may ﬁizniﬁmﬂy affect Lander's rights in the Property (such as a
proceeding in bankruptcy. probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is noccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which bhas priority over this Security Instrument, appearing in court. paying
recasonable altorneys’ fees and entering on the Property 10 make repairs.- Although Lender may lake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lendecr under this paragraph 7 shall become additional decbt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrumeont, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shal) pay the premiums required (o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the wortgage insurance previously in effect, from an alternste mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 Joss reserve in lieu of mortgage insurance. Loss reserve
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Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysacs in lieu of copdemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota) taking of the Property, meproaeedsshﬂlbe;ppﬁedtomcmmbyﬂ!iswuﬁty Instrument,
whctherornutthendm,‘withmy excess paid to Borrower. In the event of a ial taking of the Property in which the fajr
marketvalueufﬂwﬁnpatyimmadiatdybefom&euﬁngisequaltonrgm&erﬂIanthemmtofthﬁwmuredbythis
Security Instrument immediately before the taking, unless Borrower and Leader otherwise agrée in writing, the sums secured by

mwtofm¢WWdimmﬁhulyhﬁﬂme taking, divided by (b) the fajr market value of the Property ummediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
[mrketvaluenfmehopeﬂy'mmediatelybefomtheuﬁngislmmmthcamnuntnfthesumssecuredimmediamly before the
taking, unl&sSBmWermdlmderothuWisuagmeinwﬁﬁngnrunlmappliublalnwotherwiscprovidu, the proceeds sball
be applied 1o the sums secured by thisSecnﬁtymuumntwhatherurnntthemmthmdm.

_IfthePrope:tyisabandmedbyBorrwm',nrif,nﬂermﬁmbylmdutoBomwuthatthecondnmarnﬁmtomkam
award or settle a claim for damages, Wﬂﬁﬂﬁmmpmdmlgndﬂwhﬁnsodnysaﬂﬁmmmmﬁm is given,
Lender is autborized to collect and apply the proceeds, at its option, eithermreswnﬁunnrrepai:nf&erpeﬂyoftcthasums
secured by this Security Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agres in wrting, any application of proceeds to principal shall not extend or
postponethcduudatenfthemrhlypaymtsmfdeWinMS1mdlorchmgathe:mmmtnfsuchpnymts.

11. Borrower Not Released; Fochearance By Lender Not a Waiver. Exteasion of the time for payment or modification
of amortizatiop of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
notnpemtamreimatheliabilityufﬁncoﬁginﬂw“ﬁ' '§ SuUccessors in interest. { ender shall not be required to
mmmmcapmceedingSagﬁnstmyﬂmmrinintﬂutnrwfusetoextmdﬁmefarpaymtoroﬂmwmmodify amortization
of the sums secured by this Swmiqhmmtbyrmnnnfgnydmﬂndmdebythcnﬁgiml Borrower or Borrower’s
successors in mterest. An}rfnrbea.mnoebyLmder'mexmisingmyﬁgbtnrmnﬂdyshallmtbeaw:ivurnfnrpmcludethe
exercise of any right or remedy.

loan exceed the permitted limits, thead: (a)mymchlmchargcshaﬂberedmedhym:mmtnmmwmdncethachmge
mthepermiuedﬁmiqmd(b)mymsdrmdymﬂeaedﬁummmwﬁnhemwdadpamimdlifnitswillber:ﬁ.mdedw
Bnmwm-.Lmdermychonsetomkethismfundbymdmingthepﬁmiplowedundﬂﬂ:eNotenrbymkingadirect
paymept to Borrower. if a refund reduces principal, the reduction will be trested as a partial prepayment without any
prepaymﬂntchargeundarﬂmNnte.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
ithyﬁ:stclassmaﬂunlessappﬁablalwmquimmafmdnrmthod.mmﬁoeshnﬂbcdi:emdtothehoperlyAddrm
nranyothﬁaddmswerdesignﬂesbynoﬁwwmw. Anynulicawm.dershallbcgivmby first class mail to
Lmdﬁ'saddrmsmedheminmmyotheradéWﬁlﬁndﬂdeﬁmbymﬁmwmﬂ. Anynulimprovidcdforinthis
SucuﬁtyInstmmentshallbedeemedtohavcbmﬁvmmﬂonwﬂurlgnduwhmjvmuprovidedinthispmgnph.

15. Governing Law; Sevmbiﬁw.mswwmsmmtﬂnﬂbegwmﬁbyfeduﬂhwmmhwnfﬂm
jurisdiction in which the Property s located. In the eveat thiat dny provision of clause of this Security Instrumeat or the Note

to be severable. '
16. Borrower’s Copy. Bunowmshaﬂbegivmmmformedcopyoftthmmdafthis Security Instrument.
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i?.TmmfaofthehopuﬁnraBenﬁdallntm&ma. If all or any part of the Property or any interest in it
jsmlddrmsfmad(mifabeneﬁciﬂinlerminhmwﬂissuldnrmferredmdmurisnotammnlpmn)withom
Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Leoder if exercise is probibited by federal law as of the date
ufthisSecuntyInstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke apy remedies
permiited by this Security Instrument without further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfommentnfthjsSecmtyInswmemdmcommmdumympnnrwmearhﬂaf (1) 5 days (or such other period as
applicable law may spec:fy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eantry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’'s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances. BomwarshlllnntuusenrpdmntheprMﬁ usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shll noti do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmeatal Law. Theprecadmgtwnwntmmahlﬂnotapplywﬂlepm use, or
sWﬂgemthePropertyofsmﬂqmunuanmmmmmMmgmraﬂymoommbeappmpnatetonorml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmeatal Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by sny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (3) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that faslure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Barrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
mhﬂedmmﬂmmupmﬁmrmdmpmﬂmmeﬁumndedmmmn including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
paragraph 14. Lender shall publish the notice of sale ofce a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall seil the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, includang,
but not limited to. reasonable attorneys’ fees; (b) to all susns securced by this Security Instrument; and (g) any excess to
the person or persons legally entitied to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower ia the Property.
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24 Riders to this Security lastrument. 1f one or maore riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument &5 if the rider(s) were a part of this Security Instrument.

[Check applicsble box(es)] |

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Riweckly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]
BY SIGNING BELOW, Borrower accepits and agrees to the terms and covenants conta : this Security Insuument and '.

in any rider(s) executed by Borrower and recorded with it,
Wiinesses.

AU X

william G.

— o - . — Mr' C. strong -Bormuwar

(Seal) ' _ _ . (Seal)

rPOTOWET -Borrower

STATE OF ALABAMA, ;
On this Or?) (f¢ day of Mry Public in ll{d{oggﬂ':un;%iﬂ said state, h certify that
W 17// um / /W %ﬂl—é/ My 47 . ﬁ{,mﬂ::rﬂzs/)' /74— signed o the

known to me, Wlﬁdgﬂ before me that, bﬁi’ﬂ' informed of the contents

— (Seal)

-Bomower [

foregoing conveyance, and who

of the conveyance, e Z executed the same voluntarily anc as "}2\-(/' r ’,. aryfhe day the same bears date.
Given under my hand and of office this Jayiof , , = ]
My Commission Expires: : ) 29% % l/ /) ..-I ‘..- 'J‘f
kry Public '
This instrument was p od by / |
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| _ y
January , 1998 . and is incorporated into and shall be deemed . to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secumty
Instrament”) of the same date, given by the undersigned (the "Borrower™) to securc
Borrower’s Note to

Scott Mortgage Corporation

(the "Lender™)
of the same date and covering the Property described in the Security Instrument. and
located at: |
3005 Shandwick Courxt
Hoovezr, AL 35242

[Property Addresa) ‘

The Property includes, but is not limited 40, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

xSEFXEBEReHsR xSehadakexk Real V;:rlume 317;, Page 260
(the “*Declaration”). The Property is a part of a planned unit development known as

Graystona

| (Name of Planned Unit Developtner)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners
association or equivalent entity owning or managing the common areas and facilities of the
PUD (the "Owners Association™) and the uses, benefits and proceeds of Borrower's
interest.

PUD COVENANTS.Inaddiﬁontothecovenantsandagrmnemsmdcinmc
Security Instrument, Borrower and Lender further covenant and agree as follows:

S8l d STATT285AC16 Ol PG [6S FSHD dd 4P:ST 86 S Nl



A. PUD Obligations. Borrower shall perform all of Borrower s obligations under the

} ; ] * are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document whi

Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed

B. H?_zard Insurance. So long as the Owners Association maintains, with a general.l_y-

insurance carrier, a “"master- Or ~blanket” policy insuring the Property which is

satisfactory to Lender and which provides insurance COVEIage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

(i) Lender waives the pmvisiun in Uniform Covenant 2 for the monthly payment to
Lender of the ycarly premiuin installments for hazard insurancé on the Property; and

(ii) Borrower's obligation under Upniform Covenant 35 0 maintain hazard
nsurance coverage on the Property 3s deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of
repair following a loss to the Property, or to COMInNON arcas and facilities of the PUD, ﬂ
proceeds payable to Borrower arc hercby assignedandshallbepaidtol..:nder. Lender s
g:)ply the proceeds to the sums secured by the Security Instrument, with any excess paid to

rrower.

C. Public Liability Insurance. Borrowef shall take such actions as may be reasonable
to insure that the Owners Association maintains a public ‘liability insurance policy

ble in form, amount, and extent of cdvc:ragc to Lender.
. Condempation. The of any award oOr claim for damages, direct or

consequential, payable to Borrower in connection with any jon or other taking of

condemnation
al]l or any part of the Property or the common areas amd facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums by the Security Instrument as
provided in Uniform Covenant 10. .

E. Lender’s Prior Convent. Borrower shall not, except after notice to Lender and
with Lender’s pror written conseat, cither partition Or subdivide the Property Or

(i) the abandonment oOr termination of the PUD, ex for abandonment Or
termination required by law In the case of substantial destruction DY fire or other casualty

) eminent "
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(ii) any amendment to any provision of the "Constituent Documents” if the
provision is for the express benefit of Lender;

(fii) termination of professional management and assumption of self-management of
the Owners Association; or i

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
 of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

(Seal) A .' _,—. y , . * s (Seal)
Enrro“r DT y -Borrower
(Seal) %Mj (Seal)
-Borrower Amy C. trong -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
o; -7U 3608).01 Pege 3 of 3 Form 2150 9/90
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