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THIS INDENTURE is made and eatcrod into this _12ED_ dayof = Pecember
ALLEN R. SHELLEY AND WIFE SUSAN 8§. SHELLEY - (horcinmfter caliod the

"Mortgagor," whether onc or more) and Nationsl Bank of Commerce of Birmingham, a national banking associstion (hereinafier called the "Lender®).

Recitals

Allen R Shelley

A. The Secured Line of Credit, and Susan $ Shelley . - (hercinafter called the
"Borrower,” whether one or more) is (are) mow or may become in the future justly indebted to the Lender in the maximum principal amount of
TWENTY THREE THOUSAND AND NO{IDO _ - Dollars
(¢ __23,000.00 = ) (the *Credit Limit") under a certain open-cad line of credit establishod by the Leader for the Borrower
pursumtmnnagrecmentmﬁﬂed, "Home Equity Line Credit Agroement,” executed by the Borrower in favor of the Lender, dated ______
__December 12 19_97 __(the “Credit Agrocment™). The Credit Agreoment provides for an open-cnd credit plan under
whichtheﬂomwmaybormwandrepn}',mdrebmwmdrmy,ammfromthelmdﬂwmnmﬁmumpﬁncipdmumltmyumﬁmc

outstanding not exceeding the Credit Limit. | |
B. Rate and Payment Changes. TheCrediAgmmum'flufuffmchrguthWMMmmwmnmﬂnding from
tﬁemtimeundertthreditAgmmﬂmadjmblcmuﬂmmd. Thmuﬂp«mtaprﬂamyhe‘mcruwdnrdecruﬁnntheﬁm
business day of each month based on changes in the Index. The *Index” is the Prime Rate as publishod in the Wall Strect Journal’s Money Ratcs table.
When a range of rates hashampublishnd,thehigherufthemuwillbculed.'T‘hcnnnunlmrﬂechargedundﬂtheCreditAgrmtduﬁng

cach monthly billing cycle will bl @O N ;_percealt (__'E._W___-— %) per annum above the Index in effect
on the first business day of the billing cycle. The annual perceatage rate oa the date of this mortgage is _B':E.OD______%. The annual

percentage rate will incmifthalndaxinaﬁnﬂnntheﬁrﬂbuimﬂdnynflmonmw,nndwﬂlmifthehdexiuaﬁmunthefm
business day of a month decreases. Any increase in the annual percentage rate may result in increased finance charges, increased minimum payment
amounts, and an increased final payment under the Credit Agrecment.

C. Mortgage Tax. This mortgage secures open end or revolving indebtedness with residential real property or interests therein. Therefore,
under. § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
‘he Credit Limit of § _23¢000.00 | which is the maximum principal indebtedness, or fraction thereof, to be socured by this
mortgage at any one time. Ahhoughthcintereﬁntepaynblcunthelimufcredit may increase if the Index in offect on the first day of the billing cycle
incroases, the increased finance charges thal may ruﬂtmpaylblcmmlyummwhAgMnndthﬂehmpmvhinn for negative
amortization, capitalization of unpaid finance charges or other increases in the principal amoust secured hereby over and above the Credit Limit.
Therefore, the principal amount secured will never exceed the Credit Limit unless an appropriate amendment hereto is duly recorded and any additional
mortgage tax duc on the increased principal amount paid at the time of such recording.

Agreement

NOW, THEREFORE, in consideration of the premises, and 0 secure the paymeat of (a) all advances heretofore or from time to time hereafter
mdchymelmdﬂmmmmdﬂm&odkw.mmymnhnmmmumﬁupﬁunmnximumprincipalnmnuntltnnym
ﬁmeoutﬂmﬂingnmmingthewljmk; @)ﬂfw“mmableﬁmtim&mﬁmmnﬂm,urunypnrtthemof; (c) all other
charges,mmmmmwnrhmﬁﬂuwingbymeﬂomwmmol.endﬂpurmmthe&edkhgrm,urmymminnurmewal
thereof; (d)allotheritndsbtedneﬂl.ohligﬂ:ioﬂsmdIimuhhmmhmﬁunﬁngbymmmmmmwcmnw. or any

extension or rencwal thereof; and (e) all .dvmmhythelgndﬁundﬂthemqlnfthhmtme(thcwlmnuntnhﬂ such items described in (a)
through (¢} above being hereinafter collectively called "Debt™) and the complisnce with all the stipulations herein contained, the Mortgagor does hereby
orant, bargsin, sell and convey unto the Leader, the following described real estate, situated in ﬁwgﬂ Couaty, Alabama
LOT 32, ACCORDING TO THE 15T I?LHEHDED PLAT OF FINAL RECORD PLAT OF GREYSTONE
FARMS, ENGLISH TURN SECTOR, PHASE I, AS RECORDED IN MAP BOOK 19 PAGE 142 IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.
Together with all the rights, privileges, teacments, appurieninces and fixtures appertaining to the Real Estatc, all of which shall be decemed Real Estate

and conveyed by this mortgage.
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To have and to hold the Real Esiate unto the Lender, its successors and assigns forevee. The Mortgagor covenants with the Lender that the
Mortgagor is lawfully scized in fec simple of the Real Estate and has a good right 1o scll and convey the Real Esiate as aforesaid; that the Real Estate is
fiee of all encumbrances, except the lien of currcat ad valorem taxes, the prior mortgage, if any, hereinafier described and any other encumbrances
expressly sct forth above; and the Mortgagor will warrant and forever defead the title to the Real Extate unto the Lender, against the lawful claims of all

persons,except 88 otherwise herein provided.

This mortgage secures an open-end Lne of credit under which the Borrower may bocrow and repay, and reborrow and repay, amounts
from the Lender from time to time up to a maximmum principal amount at any one time outstanding not exceeding the Credit Limit. The Credit
Agreement does not require any minimum initial advance oc that any miniowm balance be maintained under the line of credit; therefore, at
times there may be no outstanding Debt under this mortgage. However, this mortgage shall not be deemed satisfied nor shall title to the Real
Estate he divested from the Lender by the payment in full of all the Debt any one time outstanding since further borrowings could thereafier be :
made by the Borrower under the terms of the Credit Agreement. lInstead, this mortgage shall continue in effect until all of the Debt shall have
been paid in full, the Credit Agreement shall have been terminated, the Lender shall have no obligation to extend any further credit to the -"
Borrower thereunder and an appropriate written instrument in satisfaction of this mortgage, executed by a duly authorized officer of the ;
Lender, shall have been duly recorded in the probate office in which this mortgage is originally recorded. The Lender agrees to execute such an E
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mortgage shall have been amended to increase the Credit Limit by written instrument duly recorded in the probate office in which this mortgage
is originally recorded.
(Complete If apﬂkuﬂe:) This mortgage is junior and subordinate to that certain mortgage from ALLEN R. SHELLEY
AND WIFE SUSAN S. SHELLEY o NATIONAL BANK OF COMMERCE  dated _ 12-12-97 and
recorded in the Probate Office of Shelby County, Alabama.

The Mortgagor hercby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Lender the following
information: (1) the amount of indebledness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owed
on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured
thereby; and (3) any other information regarding such mortgage or the indebtedness secured thereby which the Lender may request from time to time.

If this mortgage is subordinate to & prior mortgage, the Mortgagor cxpressly agrees that if default should be made in the payment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, or if any other cvent of default (or event which upon the giving
of notice or lapse of time, or both, would constitute an event of default) shoyld occur thereunder, the Lender may, but shall not be abligated to, cure such
default, without notice to anyone, by paying whatever amounts may be duz or taking whatever other actions may be required, under the terms of such

prior mortgage so as to put the same in good standing.
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For the purpose of further securing the payment of the Debt, the Mortgagors agree to: (1) pay all taxes, asscssments, and other licns taking
priority over this mortgage (hereinafter jointly called “Liens”™), and if default is made in the payment of the Liens, or any part thereof, the Lender, at its
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Lender,
against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsement, with loss, if any, payable to the Lender, 85 its interest may appear; and (3) if any of the improvements {ocated on the Real Estate or if any
part thereof is located within an area that has been, or should such area at any time be, designated or identified as an arca having special flood bazards by
any governmental authority having jurisdiction, obtain such flood insurance as is required by such governmental authority in amounts required by Lender
and by any applicable laws or regulations, with loss, if any, payablec to the Lender, as jts interest may appear. Such insurance shall be in an amount al
least equal to the full insurable value of the improvements located on the Real Estate unless the Lender agrees in writing that such insurance may be in 2
lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance policies and ail replacements
therefor, shall be delivered ta and held by the Lender until the Debt is paid in full. Each of the insurance policies must provide that it may not be
cancelled without the insurer giving at least fifteen days’ prior writtea notice of such canceliation to the Lender. Subject o the rights of the holder of the
prior mortgage, if any, set forth above, the Mortgagor hereby assigns and pledges o the Lender as further security for the payment of the Debt cach and
every policy of hazard insurance and flood insurance, if applicable, now or hereafter in effect which insures said improvements, or any part thereof,
together with ail the right, title and interest of the Mortgagor in and to cach and every such policy, including but not limited to all of the Mortgagor’s
right, title and interest in and to any premiums paid on such hazard insurance or flood insurance, including all rights to return of premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above, then at the eiection of the Lender and without notice to any person (with the exception
of any notices required to be given by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the
entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclased as herginafter provided; and, regardless of
whether the Lender declares the entire Debt due and payable and this mortgage subject to foreclosure, the Lender may, but shall not be obligated to,
insurance the Real Estate for its full insurabie value (or for such less amount as the Lender may wish) against such risks of loss, for its own beacfit, the
proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the election of the Lender, such

proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.

All amounts spent by the Lender for insurance or for the paymeat of Licas or for the payment of any amounts under any prior mortgages shall
become a debt due by the Mortgagor and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by
the lien of this mortgage, and shall bear interest from date of payment by the Lender until aid at the rate of interest payable from time to time under the

E Credit Agrecment, or such lesser ralc as shall be the maximum permitted by law; if any such amount is not paid in full immediately by the
Mortgagor, then at the option of the Lender, this mortgage shall be in default and subject to immediate foreclosure in all respects as provided by law and

by the provisions hereof.

Subject to the rights of the holder of the prior mortgage, if any, sct forth above, the Mortgagor hereby assigns and pledges to the Lender the
following property, rights, claims, reats, profits, issucs and revenucs:

1. All rents, profits, issues, and reveaucs of the Real Estate (collectively, the "Rents®) from time to time accruing, whether under
leases or tenancies now existing or hereafler created, teserving to the Mortgagor, so long as the Mortgagor is not under default hercunder, the

right to receive and retain the Rents;

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the power of
eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade of strects, and all payments made for the voluntary sale of the Real Estate, of
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any part thereof, ia lieu of the cxercise of tho power of cmincat domaia. The Leader is heroby authorized on behalf of, and in the same of,
theMnngagormemmeandddivuvdiquuhtmfm,mwﬁm,mywd:judgnﬂ:nrlwds. The Lender may apply all such
sumn:umﬁvad,mmyputﬁamf.aﬁuhmnﬂnfaﬂﬁcinh’lw Mmmﬂmm‘nfm.mhmbtin
suchmnﬂuthe[mdﬂdem,m,ﬂmM'loptinn,theuﬁumuntﬂruyputmfmmedmbewleuednrmyham
turehuild,rapﬂrmrﬂnfemyordlnfthehpmmhcﬂndmmmm. )

mMm-tgugmagre&tnMWmufmmmmmwmmmdmmwkmmhmm
1hL-rcun,mdatalltimmmmm“hhmovWinugodwudﬁmumeymm,MWmdmexceptnd.

same mamingsunﬁfoﬁhintheCompM#EmimnmﬂﬂRmn, Compeasation, and Lisbility Act of 1980, as amended, 42 U.8.C. Section
9601, et seq. ('CERC[A'),MSWMMMWMMuf 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matcrials
Transportation Act, 49 U.5.C. Section lmlﬁnoq.,thekmmmiﬁoaudkmmyhﬂ.ﬂu&c.Sacﬁonﬁﬂﬂl.ﬁwq.,orﬂhuq)plhnhle
stalc or Federal laws, rules, or pegulations adopted pursuant to awy of the foregoing. The Mortgagor ropresents and warrants to the Leader that: (a)
DneringthePerioduftheMortgagor'nuwmihipoftheMEm.thaohnbmmuu,m,ﬂum,m,trm,diqmnl.w
o thremedrdemofuyhazardmumﬂrmwmywmm,w,mmmmm. {b) The Mortgagor has no knowledge of,
o rnaauntnbdiwethl_ttherehasbm,m“wmydwmﬂmhdpdbythlﬂduinwﬁﬁng, (i) any wee, geacraiion,
n:nufacture, storage, trmment,M,MM.MMMMwMMHMWWWMMWMW
F'-.:edEstateur(ii)myaﬂuﬂnrﬁrﬂmﬂlﬁgﬂhnmchhnfuyﬁﬂbymypmrﬂﬁummm. (c) Except as previovsly disclosed to
undacknnwledgedbytheLmdﬂinwriting,(i}mwmmnmmwmm,apﬂmmwmmufmmmmdl
use, generate, manufacture, store,trent.dispmnf,urrduwnyMMMWMM.W,MMMMMM&)WM
activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, including without limitation those
iuws,rggulntinm,andnrdinnnmducfm:bovﬁ. WWMMMMMHWMMWHMMMWMM
inﬂpeai'nnsnndmwthel,mdetmydmwmmmoWMdmmmmmBMnfmthw. Any ingpections
a.rMmadGbythelmdﬂshﬂlbtfmthelmlﬂ‘npmpmmlymdahdlnntbecontruedmﬂmemymﬂ)ilityuflilbilitynnthepnﬂufthc L
Lender to the Mortgagor or to any other person. WWMMmmmnmmmmwmmmnmﬂs due diligence in
investigating the Real Estate for hazardous waste. The Mortgagor hercby (a) releases and waives myﬁtureclnimlngn‘mttbel.md&fm indemaity or

mntribminninthceventﬂwhlortgagorbncomlhblefmdmupnrotharmmwﬂmymhm,md(b)ngrmmindmnifyandholdharmlmtha

Lender against any and all claims, losses, liabilities, damages, peaaltics, and cxpenses which the Lender may directly or indirectly sustain or suffer

resulting from a breach of this section of this Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threatened

-clcase occurring prior to the Mortgagor’s ownership or interost in the Real Estate, whether or not the same was or should have been known 1o the

v . rigagor. The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indebtedness and the

. :sfaction and reconveyance of the lien of this morigage and shall not be affected by the Lender’s acquisition of any intcrest in the Real Estate, whether
h- {oreciosure or otherwise,

v f
Notwithstanding any other provision of this mortgage or the Credit Agreement, the Leader may, at its oplion, declare immediately due and
- . able all sums secured by this mortgage upon the sale or transfer, without the Lender's prior written conscat, of all or any part of the Real Estate, or
. interest in the Real Estate. A "sale or transfer” means the conveyance of Real Estate or any right, title or interest therein; whether legal or cquitable;
..:ther voluntary or involuntary; whether by outright sale, deed, installment ‘sale contract, land contract, contract for deed, leasehold intercst with a
a1 greater than three (3) years, lease-option comtract, or by any other method of conveyance of real estate interest. However, this option shall not be
-rcised by the Lender if such exercise is prohibited by federal law or by Alabama law.
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The Lender may Mmmmummhmmmwnfmmm,wm that the Lender shall give the
! -rigagor notice prior to any such inspection specifying reasoasble cause therefor related to the Lender’s interest in the Real Estate.

Except for any notice required under applicable law to be given in another manner, any potice under this mortgage (a) may be given to the
\i rigagor (if the same party as the Borrowet) in the manner set forth in the Credit Agreement; (b) may be given to any other Mortgagor by delivering
<. h notice to the Mortgagor (or any onc of them if more than one) or by mailing such notice by first class mail addressed to the Mortgagor at any
«.ircss on the Lender's records or at such other address as the Mortgagor shall designaic by notice to the Lender as provided herein and (c) shall be
i en to the Mortgage by first class mail to the Lender’s address stated hercin or to such other address as the Lender may designate by notice to the
M: rtgagor as provided herein. Any notice under this mortgage shall be deemed to have been given to the Borrower, the Mortgagor or the Lendet when
given inthe manner dﬁlgﬂllﬂd herein. ’

The Mortgagor shall comply with the provisions of any lease if this mortgage is on s leaschold. If any portion of the Real Estate and the
w provements, buildings or fixtures now or hereafter built thereon constitute a unik in a condominium or a planned unit development ("PUD®), this
. -agraph shall apply. The property compriscs _____ unit(s) (together with an undivided interest in the common elements) in a condominium or
pisnned unit development known as N/A _ (the "Condominium” or "PUD"). The
Martgagor shall prompily pay, whea due, all asscssmenis imposed by the ownes's association or other governing body of the Condominium or PUD (the
"'wner’s Association") and perform all other obligations pursuant to the provisions of the declarstion, by-laws, code regulations or other constituent
Jocument of the Condominium or PUD. So long as the Owner’s Association maintains & master or blanket insurance policy on the Condominium or PUD
which provides insurance coverage against fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
cutended coverage endorsement, and such other hazards as the Lender may reqitire, that covers the Real Estate and in such amounts and for such periods
4~ the Lender may require, then the requirements in this Mortgage requiring the Mortgagor to maintain fire insurance are deemed satisfied. In the event
o7 a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the property whether to the unit or common clements, any
such procceds payable to the Mortgagor are hereby assigned and shall be paid to the Leader for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, except after notice to the Lender and with the Lender’s prior written consent, partition or so divide the property or
. -nsent to; (a) the abandonment or termimation of the Condominium or PUD, except for abandonmeat or termination provided by law in the cases of
«hstantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (b) any material amendment to the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constituent document of the Coadominium or PUD, including, but
ot limited to, any amendment which would change perceniage :nterest of the unit owners of the Coadominium; or (c) the effectuation of any decision by
the Owner’s Association to terminate professional management and assume self-management of the Condominium or PUD.
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. mﬁﬂﬁgagﬂrwmmdduymfnﬂumufmmmm-yWWMMMMMWMIMMMl
waivﬂoftheLmdﬁ’srighttuemiumhaption,eithﬂummypunrprumdeﬁdt,mdkhwmummmeoﬁithumhedhthh
mortgage may be waived, altered or changed except by & written hmﬁgndbymuoﬂmmmdﬁpdmb&dfufmmwbymnfh
afficers.

Upon cendition, howcver, that if: (a) the Debt is paid in full (which Debt includes [i) all advances heretofore or from time to time hereafter
nmdcb)rthel.zndﬂtntheBonowundﬁtthreditAgmnamormyamﬁmmmﬂmf,wtonmimumprincﬁnlmuntatmynnc
time outstanding not exceeding the Credit Limit; [ii] all finance charges paysble from time to time on said advances, or any part thereof; [iii] ali other
charges, costs and expenses now or hercafter owing by MWmmmmmwiw,mmMmmﬂmﬂwﬁ fiv]
all other indebtedness, nhligntiunimd]iabilitimmwmhauﬁﬂwingby mm&mmmmmmwiw,mmycmnhn or
remwalthcroof;and[v]ﬂladvmbythelmdﬂundﬂthemlufthhm);(b)thelmdﬂilreinbuuedfmmmmthelmdahupaid
in payment of Liens or insurance premiums Of amy prior mortgages, and intereet thereon; (c) the Mortgager fuifills all of the Mortgagor's obligations
undecr this mortgage; (d)tthmditAgreemmt'tnmimtedmdtheMhnlmobligliunmenenduyfuﬁﬂcmditmﬂnﬂormmthemundu;
and(e)thelmderhnsemcutadaﬂappmpﬁﬂ:wrminﬂrumminmkfmhnufthhmoﬂ;nge;thhmmﬂdlbenuﬂmdwid.

if, however, (1) the Borrower fails to makc any payment oa the Debt when duc; O)wwmmmmn&kmtmem
tthradhAgmcmmisbmchednrpmvufduinmymhlrapm; (3) defauk is made in the duc performance of any covenant or agroement of the
Mortgagor undex this muﬁgagenrnftheﬂammderthe{:mdithgrm; (4)mhhmdehmwmmm“fuymwbythe
Lender under the authority of aay provision of this mortgage; (5) the Debt, or any putﬁemof,ﬁrmymhummm, obligation or limbility of the
Borrower, the Mortgagor, nrmnf&m,mthelmdermiumidﬂmity; (6) the interest of the Leadeor in the Real Estate becomes cadaagered
by reason of the enforcement of any priﬁrljunrmumbumw;mmmuﬁiﬂlhfdﬁm&emm,ﬂmmm&
undctmwufﬂmmuNmmﬂM'ofmhmdmﬂm(mww&eMm aon-cxistence of the debt or the lien
on which such statement is based); (S)anylawinpumedimpm'mgurmhorizingm imposition of any qnc'tﬁctnwonth'umﬂmnrthaﬂebtur
permiﬂingurluthorizingthﬂdedudiﬂnnfmy mhuxfromtheprincipdnrMnfthnM,nrby virtue of which any tax, lica or asscasment upon
the Real Estate shall be chargeabic against the owner of this mortgage, (%myufmammmindhthhmhmm invalid of
inopﬂutivcb}'mymurtnfm@diaﬁjurhdk:ﬁnn; (10) the Borrower, the Mortgagor, sny guarantor of the Debt or any of them (a) shall apply for or
cunmwmcwhﬁmmﬂfnmﬂ,mmliqmmfmufmmEmwofﬂlnrnmupmnfmhﬂormw'lur
Mortgagor’s or guarantor’'s assets, (b)hﬂjudbﬁd:huﬂummmwﬂmelvdmpﬂimhw. (c) fail, or admit in writing such
Borrower’s or Mortgagor's or guaraator’s inability generatly to pay such Borrower's or Mortgagor's or gearaator’s dobts as they come due, (d) make a
general assignment for the beaefit of creddtors, (ﬁ)ﬁlenpaiﬁmurmmnekhgmmmumWWﬁﬁedMunuking
advantage of any insolvency law,ur(ﬂfﬂammadm‘ﬂingﬂwminlnﬂepﬁonof,nern,nrdufmh'mmhg,lpﬂiun filed against
any Borrower or Mortgagor or guaraator in any bankruptcy, reorgasization or insolvency procecdings; (11) an order for reficf or other judgment or
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any guarantor or any of them, nrappointingarmw,murliquidﬁo‘nfmjBomwurh!onmwgmmufmm Estate or of all or
a substantial part of the assets of any Borrower or Mortgagor or guarantor; or (12) any other defanit occurs under the Credit Agreement; then an event of
default shall bave occurred hereunder.

mmymﬁmmm,mmwwwmmmemm,mwmmEl:nep:wedhgfom:lmnnrnlc,mdm
mllncttheﬂmﬁnmthekﬂlﬁaﬂemdapplythcpm@wds,anMMMMMMMb,WMM. The receiver may serve
withombondifpennittadbylmmdthcLendet'lrighttuMq:pohmﬂfnmhﬂmmm“mmwwuufMRdM
excoeds the indebiedness by a substantial amount. (4)The1.¢ndermyohﬁnnjﬁhﬂdmum;&eMw'lMindlmmypunuf
the Real Estate. (S)Thel.mdcrmuymk:pomiunnfﬂwkenlMm,wkhmm&hgmw,mm;mnfmm,plm
andtermuufnle,tugetharwithadmiptinnnfthekedﬁnwtctubeluld,bypublicﬂhnumnm&fmﬁrwﬁ)mminmmmm
puhlinhedinthamuntynrmmﬂhinwhichtbammmbcmwhm,mﬂltMMEm(mmhputmeNfuthelmdﬂmy
frnmﬁmutnﬁmalactmsell)infmﬂmmmdoorofmemrthomufthemuntyhwhhhmmmmbeﬂd,mnmmwpm
ﬂ:ermf,iniomd,ntpuhlicﬁmw,tnthehighutbidderfuruﬂ.lthMEmmhmm&hmwhmthmmmuﬂty.
publicﬂiunshnllhcmadeinaﬂmummwhﬂemmmmbenldillocntod.ndifmwilpublilhodinmy‘mmyinwhichmykml
Eﬁﬁcmbamidislocuad,themimshallbepuﬂhhedinlwpublﬁledhmdjoiuingm for three (3) successive weeks. The sale shall
behddbetwmthehoumufll:m:.m.md-#mp.m.mmednydeﬁgundfmmmufmamofnhmdﬂmhm. The Lender may
bidntanyﬂlehndunhthm':nfmhmmwﬂmpmmelﬂﬁmﬂmmmm‘ The proceeds of any such salc
shall be applied as foliows: firm, to the expensc of advertising, ldlin;udmhgtlnmmﬂdfoudoﬁn;ﬂlhm, including
mndﬂemu'fm;mond,mmehMufManMMHMMMWMMMM,whetherthc
mMImMimthawafnllymututedﬂthedmltufnidde,hammmwmwmm#m;m,meyMufmy
mmmm;bmw,mmﬁhmy&mbemmmd,hmhgwm.I.hl,nypriormon;ngumothﬂ
mﬂmﬁﬂmmmm,mmw;m,fm,wm,Kw,hhp&dﬁ&cpﬂtywpuﬁuwhgnfrmrdmbc
theuwmufmeRﬂlEﬁateatth&ﬁmufthem,-!tardodmingmemﬁmhmm&luﬂnm. The Mortgagor hereby waives any and
all rights tc have the property marshalled. hmmhhghﬁgiﬂmdmdh.hlnﬁhﬂhﬁnhﬂdlmmyp«tofmm Estste together
! or separately, in one sale or by scparatc sales. Mpmmawmhnbﬂﬂhm“oHWWmmmleMGfm
purchucmney.Inthccvmtufumiehaﬂmdﬁ,mm,nrthemuftﬁeMndm,mm,ﬁﬂlmmme,pumhm,fur
and in the name of the Mortgagor, a deed to the Real Estate. (ﬁ)mLmdusﬁdlm&IoMringmmmpmminﬂlhthmthc
Credit Agreement or available at law or in equity. Thel.mde:rshulibemt'ﬂledtuhidltnypwlicﬂlenudlnrmypmionofmemwmothﬂ

property piedged hereunder.

| Thelmbr:haﬂghcmmnmwwmheufmmmmnfmpﬂh-hofmwwndmnrufthetimnaﬂer
whhhuywmmemmwahpoﬂiunnfthep«wmwhmhm. Reasonable notice shall mean notice given at lcast tea (10)
~ days before the time of the sale or disposition.
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L Wh&herurnﬂmj«munmﬁnnhhvulvnd,:ﬂwmmbythelmm, in the Lender’s opinion, are necessary at any time for
the protection of the Leader’s interest, required under applicable laws or regulations or necessary in the eaforcement of its rights and remedics
hercunder, shdlmnmufmmww,mmmmmmmintu'utfmmthadmﬂfexpenditure until repaid at the rate

sct forth in the Credit Agreement. Expenses covered by this paragraph include, without limitation, the Lender's attorneys’ fees and legal expenses

whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings (including efforts to modify or vacale any automatic stay or
mpunction), foreclosure sales, appeals and any asticipated post-judgment collection services, the cost of searching records, obtaining title reports
(ncluding foreclosure reports), surveyors® reports, appraisals, eavironmeatal site asscesment reports and title insurance, all to the exteat permitted by
applicable law. The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage is subject to Section
)-13-10, Code of Alabama 1975, as amended, any payment of attorneys’ foes by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an attorncy who is not a salaried employee of the Loader.

ExmuuMM'mmm,wm,mmmwmm ("Dispute” or "Disputes”),
briwm,amgwhfmhgmmld&ew,mmmnrchhwmwaﬁﬁuﬁ-mnaﬂeuedtm-t,
shaill be resolved by arbitration as set forth below. memm&ydmmmmmmmy
referred to as lender Kability actions. AH Disputes shall be reselved by binding arbitration ia accordance with Title 9 of the U. S. Code and the
(oinmercial Arbitration Rules of the American Arbitration Association ("AAA"). Defemses based on statutes of kmitation, estoppel, waiver,
iuthﬂﬁﬂﬂdﬁﬂﬁhrdm,MMMMM““MMh}M,MMWEh“}MM
pruceeding,'mdthecmmﬂnmmm&whmﬂuuﬂummMm. The
Mqrngmwmmmmmthoﬁm,bnmhoﬂpﬁu,toﬂhﬂhﬂmhlmol‘lnwnnydﬁnqninstthe
Muortgagor for a debt due, The Mortgagor agrees that, if the Lender pursues such a claime in a court of law, () failure of the Lender £0 assert
an}'ad&ﬁmﬂcﬁmiﬁmMM“HM:W‘,IW“#‘&,H&MHIMHWE
arnitratim,mﬁ)m%:%ﬂlmwmﬂ&mﬂum-mﬂmmduypartytn
suhmituymmm;ﬁnﬂm.m“tiﬁgﬁﬁhMMHm,tobindingarﬁtnﬁon. If
the Mortg’agermlMMNM#W#M“MM&:MWM&MH:Mﬂ
law, the courf action shall be stayed and all masiters shall be submitted to arbitration. No prevision of, nor the exercise of any rights hereunder
ﬁimlllimittherightofanypaﬂrﬁnchdimthelmdu]ﬁ)tolorechnremhnmyrulwmmalmmybyuemiseof:mofm
uuderthism-tgagenrmhumurhyagreemtnrm.wbyumauyﬁghtsdlumewohaleunderappﬁublellw,(ii)to
ewrciseself-helprmediesmhuset-oﬂ,wﬁ)'mMFWMthnmm“iqimcﬁvemﬁef,mmwm
uppﬂintnmﬂnrwﬁvem:mhmjmm,mwmmm,ﬂmyuﬁunﬁmwmfmd The institution
andmaintmceofmactinnfurjudiﬁalrﬁefurmrmwmﬁuﬂmmmmwuuelwﬂvuﬂmerwamrpaﬂy.
iuriudimgthephinﬁﬂmyacﬁon,tosuhﬂthemwmnr,hthemeafaﬂionsuldm,tojmﬁdalrmlutim. Whenever an
arhitratiun'mreqﬁredhuemder,thenrbhrﬂnrﬁnﬂhemWumw,hmmmwkh&nﬁm
Rusles of the AAA, mmmmamﬂmmmwhmweﬁmﬂdmmm The Lender
andthebmmormmmﬁﬁhﬁ.ﬁnﬂ&emﬁﬁﬂﬁhﬂpﬂmﬁﬂtﬁhﬂmmd&emﬁﬂm,mm
tu'ﬂarﬁtﬂmmdﬁmtedﬂaﬂm:mmbutﬂmmmﬁdm. The panel of three arbitrators shall
dt-ternﬁnetheresohﬁmdmm.mmmmnﬁumdmmw&eWﬂﬁmmmm,lnd
supersedes all prior discussions or agreements on, dispute resolution. The provisions of this section shall survive any termination, amendment or
rnpiraﬁmﬂmhdmmt,mmelmduﬂﬁewmehmiﬁn& Is the event of any arbitration, the
l;rndermdmeuutmwmm“yﬂﬂmmw,md,nbjecttotheamdﬁlﬂunrﬁtrﬂor,mnpaynnequalﬂareofthe
arbitrators’ fees. The arbitrator shall have the power to award costs and fees (including attorneys’ fees) to the prevailing party. This section
umybemended,chanaedwmdiﬁdmhby&emwwiﬁmohﬂngwﬁch@edﬂaﬂyrmwthhsmﬁmmdwhichinﬁgnedhy
an officer of the Leader and the Mortgagor.,

Plural or singular words used herein to designate the Borrower(s) or the undersigned shall be construed 1o refer to the maker or makees of the
Credit Agreement and this mortgage, respectively, whether one or move. There shall be no merger of the interest or estate created by this mortgage with
any other interest or estate in the Real Estate at any time beld by or for the benefit of the Lender in any capacity, without the written consent of the
Lender. All obligations of the Mortgagor under this morigage shall be joint and several, and al] references to the Mortgagor shall mean each and every
Lhe Mortgagor. This means that each of the persons signing below is responsible for all obligations in this mortgage. If a court of competeat jurisdiction
finds any provision of this mortgage to be invalid or unenforceable as to any person or circumstance, such finding shall not reader that provision invalid
or unenforceable as to any other persons or circumstances. If feasible, any such offeading provision shall be deemed 10 be modified to be within the
lumits of enforceability or validity; however, if the offendiag provision cannot be so modified, it shall be stricken and all other provisions of this
morigage in all other respects shall remain valid and enforceable. Subject to the limitntions stated in this mortgage on transfer of the Mortgagor’s
wtcrest, this mortgage shall be binding upon and inure to the benefit of the parties, thoir successors and assigns. If ownership of the Real Estale becomes
vested in a person other than the Mortgagor, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
thi» mortgage and the Debt by way of forbearance or extension without relcasing the Mortgagor from the obligations of this mortgage or liability under
the Debt, Time is of the esscace in the performance of this mortgage. The Mortgagor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Alabama as to all Debx secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
ot prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Lender, nor any
vourse of dealing betweea the Lender and the Mortgagor, shall coastitute a waiver of any of the Lender’s rights or any of the Mortgagor’s obligations as
Lo any future transactions. Whenever consent by the Leader is required in this mortgage, the granting of such consent by the Lender in any instance shall
-1 constitute continuing consent to subsequent instances where such consent is required.

IN WITNESS WHEREOF, the undersigned Mortgagor bas (have) exeguted this it // pnhe date first written above.
__Allen R Shelley ; / l/ / (SEAL)
Printed Name | B
B 5139 English Turn ) . {SEAL)

Address B rmingham AL | 35242

Susan S Shelley . _ A w — — (SEAL)
Printed Name

__.__ 5139 English Turn Way — (SEAL)
Address Bj rmi ngham AL35242




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama )

).‘
Jefferson County )

I, the undersigned authority, & Notary Public, in and for said county in said State, hereby certify that

.\ R. Shelle wife n S. Shelle
whose name(s) is (are) signedmthfnragohgmmmi(m)mw me, acknowiedge before me on this day that, being informed of the
contents of said instrument t he ¥ executed the same voluatarily on the date the same bears date.

Given under my hand and official scal, this

State of Alabama

Tt e e

County

1, the undersigned authority, a Notary Public, in and for said couaty in deid State, hereby certify that

whose name(s) is (are) signed to the foregoing iastrument, and who is (arc) known 10 me, acknowledge

12 tday of

December 19 27

) 27 A /A

Notary Public Walter Fletcher

My Comsmission Expires:

e - e Y

5/25/2001

contents of said instrument __he  executed the same voluntarily on the date the same boars date.

Given under my hand and official seal, this _______day of , 19
Notary Public o
4y Commission Expiros:
This instrument was prepared by:
(Name)

(Address)
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